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LEASEUQLDMORTGAGE

This Lenschold Mortgage (the "Mortgage'™, dnted as of August 21, 1997, is made
betwoen Oucen of the Sen Rostuurant, Inc., having its principal office at 8701 S, Stony Islund,
Chicage, il! Linols 60617 (the “Morigagor”), and Homor King mnd Lettie 1, King, with an address
af 5471 8, t1yade Park Bivd., Chicago, linols 60615 ( the “Morigugecs"),

Curtls Guy und Muggio Guy, (the "Buyers/Debtors") have enlered into n Stock Purchnse
Agreement with the Morigagees dated June 23, 1997 (tho "Stock Purchase Agreement”) for the
purchase of the owtstanding rommon stock of the Mortgagor (the "Stoek"), and us partial
payment for the Stock, Buyers Lave dolivered a Promvissory Note (the "Seeured Promissory
Note") puyable to the order of Mortyagees on or before November 21, 2016 in the prineipul sum
ol $230,000.00, with interest thereorc s the rale of 9% por nnnum, (o the Morlgagees,

As an induement for the Mortgagess (o sceept the Secured Promissory Note ns partial
payment for the Stoek, the Mortgagor hns deliversd (o the Mortgagees that cerlain Guaranty of
Noto mut Othor Undortakings daled the date hercol (the "Guaranty”) ind thnt corain Seeurity
Agreament dated the date hercof (the "Security Agrasment®) us scourity for the Gugranty.

To Nurther seeure the payment of the Secured Proviissory Note and to further secure the
erma, covonants, promises, ngreements and conditions ns mote lhl'y deseribed in the Guarmnty
und the Security Am«.cmcnt, the Mortgagor hereby mortgnges aic “varrans to the Morigagees,
their successors and assigna the following deseribed renl estate:

The Mortgegor's interest undor that certain Louge by and betweon Jobi'y, Strony und
Chicago City Bank and Trust Compuny U/T/A dated 12/15/88 A/K/A Trust No. 11441 and
Queen of the Sea Restawrant, ne. (the “Leuse”) for the promises located nt 8701 Sonih Stony
tstand Avonuio, Chicngo, [ilinois, and 1605 and 1611 Enst 87th Streot, Chicago, Hiinnin-having o
legal description ns sel forth {n Bxhiblt A attnched hereto,

Permanont Reat Estate Incex Number(s): 25-01-100-001
Address(es) of Real Estato: 8701 South Stony Islund Avenue, 1605 and 1611 1, 87th St,,
Chicago, Hlinots,

In the event of n default in payment of the Sevured Promissory Note, or any part thereof,
ot the mterest thoreon, or any part thereel, al the time and in the manner specified for the
puyment thereof, or in the event of o defauly under the Guaranty or Securily Agreement ns
described therein, or in case of waste or non-payment of taxes or nssessments on said premises,
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or of a breach of any of the covenants or agreements herein contained, then and in such case the
-~ whole of said: pnnc:pal sum and interest payable under the Secured Promissory Note, the’
Guaranty and Secunty Agreement shall thereupon, at the option of the said Mortgagees, their
executors, admmlstrators allorneys, Successors or assigns, become immediately duc and payable;
and this Mortgage may . be mlmedlatc'y foreclosed to pay the snme by said Mortg,agecs, thefy

executors, admmtstrntors, attorneys-or assigns, 10 enter into and tipon the premises hereby
granted, or any part thereof, and to receive and collect all rents, issues and profits thereof,

Ifany provision of this Morigage shail be prohibited by or invalid under applicable law,
such provision shull be ineffective to the extent of such prohibition or mvu.ldaty, withoul
invalidating or affecting the remainder of such provision or the remaining provisions of this
Mortgage.

¢t
Dated this 7. day of _/¢t( {0 us '/' , 1997,

J OF THE SEA RESTAURANT, INC,

7}\ lotifus) f?llwk’

Curtis Guy, President Nﬂu&,ac Guy, Scm&my

This instrument was prepared by, Lauane C, Audis
Kuatz, Karacie, Fieirin & Addis, P.C.
180 N. LaSalle Streét, Sulte 3001
Chicago, H. 60601

STATE OF ILLINOIS
) 88
COUNTY OF COOK

/ .

AT C. Af{ d (2 0 Notary Public in and for said Covity, in the
State aforesald, DO HEREBY CERTIFY that Curtis Guy, persenally known lo me (o ot the
President nnd Magpie Guy, personally knows to me to be the Seeretary of Queen of the'Sea
Restaurant, Ine, are the same persons whose names are subscribed to the foregeing instrament,
uppeared before me this day in person and acknowledged that they signed, senled and doliverad
the said instruiment s their free and voluntary net, for the uses and purposes therein sei forih,
including the relense and walver of the right of'homestead,

ot A

Given unider my hand and officinl senl this Q[ . </Iuy of {f 6‘/)/; , 1997,

\
WALIIIII LI I NI II0A03 00020000003 6/ .
S ORRICIAL SEAL" 3 LI wle & - 72 :-*Z("/
; Launne C. Addis % / Notory Public
& Nolary Public, S$tae of llllnniag /

2 My Commission [ixpiton 00/, !I‘HJ:
POOPOOPIIPOOI IR IR RO,
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EXHIBIT A
LEGAL DESCRIPTION
.oty 19 and 20 in Bloek 1 in Welch’s Stony lsland Avenue Addition to Chicago, being a
Subdivision of Lot 1 in the partition of the West 4 of the North West 1/4 of Section 1, Township
37 North, Range 14, East of the Third Principal Meridian, in Cook County, Ilinois,

Commonly known as 8701 8. Stony Island Avenue, Chicago, [llinois

P.LN. 25.61.100-001
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