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CHASE MANHATTAN MOETIAGE CORPORATION

1500 NORTH il STREET

MONROE, LA 71201

ATTENTION: FINAL CERTIFICATION DEPT-3 SOUTH

To7557547

THIS MORTGAGE ("Sicurity Instrument”) is givenon  September 8, 1997
The mostgagor is

JCHN J DILLON JR,
KAREN M DILLON, HIS WIFk

[Space Above This Line For Recording Data)

MORTGAGE 62114455
1621144556

("Borrower”).

This Securily Instrument is given to
CHASE MANHATTAN MORTGAGE CORPORATION which is organized and existing
under the laws of the State of New Jersey | and whnuse address is

343 THORNALL ST. EDISON, NJ 08837 ("Lender").
Borrower owes Lender the principal sum of

One Hundred Forty-Six Thousand, and 00/100 Doflars
(U.S. % 146 ,000.00 ). This debit is evidenced by Borrower's agte dated the same date as this Security
Instrument (*Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
October 1, 2027 . This Security Instrument secures to Lender: (a) the repayniet of the debt evidenced by the Note,
with interest. and all renewals, extensions and modifications of the Note; (b} the payment 6 all other sums, with imerest,

advanced under Paragraph 7 to protect the sccuriy of this Security Instrument; and (c) the performsitce of Borrower’s covenants
and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby mertzage, gramt and convey

to Lender the fuilowing described property localed in

9GvL99L6

COOK County, Nlinois:

SEE ATTACHED LEGAL DESCRIPTION
PIN # 27-36-117-010
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_ij,rhich fas the address of
7858 BRISTOL PARK DRIVE, TINLEY PARK, IL 50477

i TOETHER WITH all the improvements now or hereafier erccted on the property, and all casements, appurienances,
and fixtures now or hereafter a part of the property. All replacements and adilitions shall also be covered by this Security

iilnstrument. All of the foregoing is referred to in this Security Instrument as the "Praperty”.

i BORROWER ('OVENANTS that Borrower is lawfully seised of 1he estate hereby conveyed and has the right 1o

.-morigage, grant and convey the Properly and that the Property is unencumbered, except for encumbrances of record. Borrower

{.warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

("Propeny Address™);

-y

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute & uniform secucity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Intercst; Prepayment and Late Charges. Borrower shall promrily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due uncer the Note,

2. Fun<c for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
(o Lender on the dav/monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a} yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold
payments or ground rents on the Property. if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, if any; (g) year'y inorigage insurance premiums, if any; and (f) any sums payable by Borrower o Lender, in
accordance with the provisions 1 Paragraph 8, in lieu of the payment of morngage insurance premiums. These items are called
"Escrow Nlems.” Lender may, 2( aay time, collect and hold Funds in an amount not to exceed the maximum amount a lender
for a federally refated morigage-{van may require for Borrower's escrow account under the federal Real Estate Settlement
Procedures Act of 1974 as amended from .ime to time, 12 U.S.C. §2601 ef seq. ("RESPA"), unless another law that applies to
the Funds sets 2 lesser amoumt. )f so, Leider may, at any time, coliect and hold Funds in an amount not to exceed the lesser
amount. Lender may estimate the amount of “uncs due on the basis of current data and reasonable estimates of expenditures of
futute Escrow liems or otherwise in accordance-visly applicable law,

The Funds shall be held in an institution-whase deposits are insured by a federal agency, instrumentality, of entity
(including Lender. if Lender is such an institution) or.i 2ty Federal Home loan Bank. Lender shall apply the Funds 10 pay the
Escrow liems. Lender may not charge Borrower for holcing and applying the Funds, annuatly analyzing the escrow account, or
verifying the Escrow ftems, unfess Lender pays Borrower in‘eres’ on the Funds and applicable taw permits Lender to make such
a charge. However, Lender may require Borrower to pay a une-time charge for an independent real estate (ax reporting service
used by Lender in connection with this loan, unless applicable law rirvides otherwise. Unless an agreement is made or applicable ,
law tequires interest to be paid, Lender shall not be required to pay Porrower any interest or earnings on the Funds. Borrower &
and Lender may agree in writing, however, that interest shall be paid ra2he Funds. Lender shall give to Borrower, without -]
charge, an annual accounting of the Funds, showing credits and debits to'th: Funds and the purpose for which each debit ta the g
Funds was made. The Funds are pledged as additional security for all suins secrzed by this Security Instrument. g

If the Funds held by Lender exceed the amounts permitted to be heid by ippliceble law, Lender shall account to Borrower ~J
for the excess Funds in accordance with the requirements of applicable law. If the/amount of the Funds held by Lender at any »
time is not sufficient to pay the Escrow llems when due, Lender may so notify Borrowis in writing, and, in such case Borrower a4
shall pay to Lender the amount necessary to make up the deficiencv. Borrower shall m?%e_un the deficiency in no more than
twelve monthly payments, ac Lender's sole discretion.

Unon payment in full of al} sums secured by this Security Instrument, Leader shall oromptly refund to Borrower any
Funds held by Lender. If, under Paragraph 21, Lender shall acquire or sell the Property, Lender, prio; to the acquisition or sale
of the Property, shall apply any Funds heid by Lender at the time of acquisition or sale as a crediv-2gaiast the sums secured by
this Security Instrumem,

3. Application of Payments. Uniess applicable law provides otherwise, all payments recerved by Lender under
Paragraphs t and 2 shalf be applicd; firs1, (o any prepayment charges due under the Note; second, to amouat: payable under
Paragraph 2; third, 1o interest due, fourth, to principal due; and last, (0 any late charges due under the Note.

4, Charges; Liens, Barrower shall pay all taxes, assessments, charges, fines and impositions attribusable to the Property
which may attain priority over this Security Instrument, and {easehold payments or ground rents, if any, Borrower shall pay these
obligations in the manner provided in Paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. 1f
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any tien which has priarity over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien, by or defends againsi enforcement of the lien in, legal proceedings which in the Lender’s opirion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating thg lien to
this Security Instrument. If Lender determines that any part of the Propenty is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower 2 notice identifving the lien. Borrower shall satisfy the lien or take one or

more of the actions set forth above within 10 days of the giving of notice.
5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the

o g
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Property insured against loss by fire, hazards inclided within the term "extended coverage” and any other hazards, including
fivods or flooding, for which Lender requires insurance. This insurarice shall be maintained in the amounts and for the periods
that Lender requires. The insurance catrier providing the insurance shail be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's vights in the Property in accordance with Paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mongage clause. Lender
shall have the right to hold the policies and renewals. 1f Lender rcquires, Borrower shall promptiy give to Lender all receipis
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insusance proceeds shall be applied to restoration or repair of
the Property damaged, it the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration
or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. 1f Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secuired
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lerdtr and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the due Gate-of the monthly payments referred to in Paragraphs | and 2 or change the amount of the payments, If under
Paragraph 21 the Propenty-is acquired by Lender, Borrower's right to any insurance policics and proceeds resulting from damage
to the Property prior to_siw- acquisition shall pass to Lender to the extent of the sums sccured by this Security Instrument
immediately prior to the ~car.sition,

6. Occupancy, Prescevation, Maintenance and Protection of the Property; Borrower's L.oan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the
execution of this Sccurity Instrument/and shall continue to occupy the Property as Borrower’s principal residence for at least onc
year after the date of occupancy, unless Londer otherwise agrees in writing, which consent shall not be unreasonably withheid,
or unless extenualing circumstances exist.«/bich are beyond Borrower’s control. Borrower shall not destroy, damage or impair
the Property, allow the Property to deterioraie, oi-commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civif or crimina’, is begun that in Lender's good faith judgment could result in forfeiture of the
Property o otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in Paragraph !8, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes Fz={siture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrumeat or-Lender's security interest. Borrower shall also be in default if {2
Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender {or failed =}

lo provide Lender with any material information) in connection rvith the loan evideniced by the Note, including, but not limited

10, representations concerning Borrower's occupancy of the Property as a principal residence. 11 this Security Instrument is on QF
a leasehold, Borrower shall comply with all the provisions of the iéasc. If Borrower acquires fee litle to the Propeny, the w}
leasehold and the fee vitle shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. [f Borrower 1ail< perform the covenants and agreements contained LN
in this Security Instrument, or there is a legal proceeding that may significantly-arizet Lender's rights in the Property (such as (%%
a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's righus)in the Property. lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrumier?, arpearing in court, paying reasonable
altorneys® fees and entering on the Property to make repairs. Although Lender may take aZiion under this Paragraph 7, Lender
does not have to do so. Any amounts disbursed by Lender under this Paragraph 7 shall becoine additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree fo other ferms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, wilh interest, upon nctice from Lender to Borrower
reguesting payment.

8. Mortgage Insurance. [f Lender required mortgage insurance as a condition of making i~ loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morngage insurance in effect, 'If, for any reason,
the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the piemiums required
to obtain coverage substantially equivalent 1o the mortgage insurance previously in effect, at a cost substantiaily equivalent to the
cos! 1o Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay 1o Lender cach month a sum equal (0
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (o
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to rmaintain morigage insurance in effect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower noticc at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of Lhe Property, or for conveyance in lieu of condemnation, are hereby assigned and
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shall be paid lo Lender. |
In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security

Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partiaf taking of the propeny in which
the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrumen! immediately before the taking, unless Borrower and Lender utherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the procecds muliiplied by the following fraction: (a) the
total amount of the sums secured immediately before the taking, divided by (b} the fair market value of the Property inunediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is less than the amaunt of the sums secured immediately before the taking,
unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied
to the sums secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers (o make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to colfect and apply the proceeds, at its oplion, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds tv principal shall not extend or
postpane the due dute of the monthly payments referred to in Paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of the time for payment or
modification of amoriizzion of the sums secured by this Security Instrument granted by Lender to any successor in interest of
Borrower shall not operazé 16 release the liabitity of the original Borrower or Borrower’s successors in interest. Lender shall not
be required to commence procicdings againsl any successor in interest or refuse 1o extend time for payment or olherwise modify
amortization of the sums secwred-by this Security Instrument by reason of any demand made by the original Borrower or
Borrower's successors in interest,” £ny forbearance by Lender in exercising any right or remedy shall not be a waiver of or
prectude the exercise of any right o/ remedy.

12. Successors and Assigns B-aid; Joint and Several Liabllity; Co-Signers. The covenants and agreements of this
Sccurity Instrument shall bind and bencficine successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 17 Borrower's covenants and agrecivents shall be joinl and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a,.is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terris »f this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees tat Lender and any other Borrower may agreed to extend, miodify, forbear
or make any accommodations with regard to the terms # this Security Instrument or the Note without the Borrower’s consenl.

13. Loan Charges, if the loan secured by this Securicy Tnstrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other ‘oan charges collected or to be collected in connection with the loan
exceed the permitted limits, then: (2) any such loan charge shall oe reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower v ich exceeded permitted timits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal vwei! under the Notc or by making a direct paymenl to
Barrower. If a refund reduces principal, the reduction will be treated 4s-a partial prepayment without any prepayment charge
under the Mote.

14. Notices. Any notice to Berrower provided for it this Security instruimen; shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The otice shall be directed to the Property Address
or any other address Borrower designates by notice 1o Lender. Any notice to Lender 412, be given by first class mail to Lender’s
address stated herein or any other address Lender designates by natice to Borrower. .Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as proY ided in this paragraph.

15. Governlng Law; Severabilfty, This Security Instrument shall be governcd by Tederal law and the law of the
jurisdiction in which the Property is located. In the evemt that any provision or clause of this Sezuiity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrainent ar.the Note which can be
given effect bwithout the conflicting provision. To this end the provisions of this Security Instrutment.ap:i the Note are declared
to be severable.

16. Borrower's Capy. Barrower shall be given one confortied copy of the Note and of this Secnrity Instrument.

17. Transfer of the Property or a Beneficial Interest In Borrower, [f all or any part of the Propeity or any interest
in it is sold or transferred (or if a beneficial interest in Botrower is sofd or transferced and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercisc is prohibited by federal law as of the date
af this Security Insirument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period qf
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Sccurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Insitument discontinued at any lime prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstacinent) before sale of the Property pursuant to any power of sale contained in this Security
Instrument: or (b) entry of a judgment enforcing this Security [nstrument. Those conditions are that Borrower: () pays Lender
all sums which then would be due under this Security Instrament and the Nute as if nu acceleration had occurred; (b) cures any
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default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ fees; and (d) takes such aclion as Lender may reasonably require to assure that the lien of
this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchanged. pon reinstalement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fuily effective as if no acceleration had occurred. However, this right to reinstate shali not apply in the casc
of acceteration under Paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
instrument) may be sold one or more times without prior notice to Borrower. A sale may resuit in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrclated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will
be given written notice of the change in accordance with Paragraph 14 above and applicable law. The notice will state the name
and address of the new Loan Servicer and the address to which payments should be made. The notice will alse contain any other
information required by applicable law.

20. Hazardous Substances. Borsower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that 1s in violation of any Environmental Law. The preceding iwo sentences shall not apply to the presence, use, or storage on
the Property of smal'quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses
and to ma ntenance of<he Property.

Borrower shali pramptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatary p2ency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actval smowledge. If Borrower learns, or is notified by any governmental ot regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in‘acrordance with Environmental Law.

As used in this Paragraph 20. "{azardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following subs:ances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materialz cintaining asbestos or formaldehyde, and radioactive materials. As used in this
paragraph 20, "Environmental Law" means fedeza! laws and laws of the jurisdiction where the Property is located that relate to

health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower una Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give r.tice to Borrower prior to acceleratlon following Borrower's breach
of any covenant or agreement in this Security Instrument-(but not prior to acceleration under Paragraph 17 uniess
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specificd i *ie notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding urd sa'e of the Property, The notice shall further inform
Borrower of the right to relnstate after acceleration and the right to esszc? in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foretlcsuce, If the default Is not cured on or before the
date specified in the notice, Lender at its option may require immediate paym~at n full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrunvent %y judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided In this Tavagraph 21, Including, but not limited
to, reasonable attorneys’ fees and cosis of title evidence,

27. Release. Upon payment of all sums secured by this Security Instrument, Lendei siiall release this Security Insirument
withoul charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Pronamty,

24. Riders to this Security Instrument. If one or more riders are exscuted by Borrower aid recorded together with this
Security Instrument, the covenants and agreements of each such rider shal] be incorporated into and siip!i a7vend and supplement
the covenamts and agreements of this Security Instrument as if the rider{s) were a part of this Security Jus'/ument.

The following riders are attached:
Planred Unit Development Rider

Form 3014 9/9%0)
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© and in any rider(s) cxec:ted by Borrower and recorded with it.

o ARl ns
JORN J DILLON JR

.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument

KAREN M DILLON

LT

{Sper. Below Thi Line For Acknowledgemnent]

STATE OF ILLINOIs, County of COOK

1, the Undersigned, a Notary Public in and for said county-apa state, do hereby certify that
JOHN J DILLON JR,

KAREN M DILLON, HIS WIFE

personally known to me to be the same person(s) whose name(s) is(are) subscribed to the foregoiig instrument, appeared before

me this day in person, and acknowledged that he/she/they signed and delivered the said instrument s 'sis, her, their frec and
voluntarv act, for the uscs and purposes therein set forth,

Given under my hand and official seal, this gt h day of geptember, 1997

T
P et "

My Commission expires:

l'iotary Put ., Sealit b — —
i 28
My Rmm1!5|n£gpgaﬂ ij 9

Prepared By:
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62114455.1621144556
¢ DILLON ,
“SEE ATTACHED LEGAL DESCRIDPTION
(PIN # 27-36-117-010

;rnz: PART CF LOT 202 IN BRISTOL PARK UNIT TWO, A SUBDIVISION OF PART OF THE
?OHTHWEST 1/4 OF SECTION 36, TOWNSHIP 36 NORTE, RANGE 12, EAST CF THE THIRD
RINCIPAL MERIDIAN, BOTNDED AND DESCRIBED AS FOLIOWS:
ccuusnc:sc AT THE SOUTKEAST CORNER OF SAID LOT 202; THRNCE NORTHWESTERLY ALONG
SCUTHWESTERLY LINE OF SAID LOT 202, BEING A CURVED LINE COSNTAVE NORTHEASTERLY
FAVING A RADITS OF 1176.50 FEET, THE CENTER OF CIRCLE BEING A POINT THAT I§
1151Laa FEET SOUTH OF TEE NORTY LINE OF SAID NURTNWEST 1/4 AND 1101,00 FEET EAST
OF THE WEST LINE OF SATU NORTHWEST 1/4 (SAID CENTER OF CIRCLS HEREINAFTER
DESCRIBED AS POINT "A"), AN RRC DISTANCE OF 76,50 FEET TG THE PCINT OF BEGINNING:
THERCE CONTINTINT ALONG SAID SOUTHERLY LINE OF 1CT 202, AN ARC DISTANCE OF 30.00
FEETS THENCE NORTH 37 DEGREES, 43 MINUTES, 46 SECONDS DAST 121,54 FEET TO THE
NORTHEASTERLY LINE OF SAID LOT 202; THENCE SCUTHEASTERLY ALONG THE NORTHEASTERLY
LINE| OF SAZn LCT U2, PEING A CURVED LINE, CONCAVE NORXTHERSTERLY AXD HAVING A
RADTUS OF 1053.00 FEET, (3VE CENTER OF CIRCLE BRING SAID POINT "A', [R¥ ARC
DISTANCE OF 30,00 FEET; TWENCE SOUTR 37 DEGRSES, 48 MINUTES, 46 SECCNDS WEST
123 .50 FEET TC THE POINT BEG/YNING, ALL IN COOK COUNTY, ILLINOIS.
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PLANNED UNIT DEVELOPMENT RIDER 62114455
1621144556

THIS PLAM®'TD UNIT DEVELOPMENT RIDER is made this Bth
day of September 1997 and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Wezd of Trust or Security Deed (the *Security Instrument”) of the same date, given by
the undersigned (the "Borrower”) 1o secure Borrower's Note 1o

CHASE MANHATTAN MORTGAGE CORPORATION

, a corporation organized and existing in the State of

New Jersey

(the "Lender") of the same date and cover.ng the Property described in the Security Instrument located at:

7858 BRISTOL PARK DRIVFE,-TINLEY PARK, IL 60477
PrupetipAddress

The Property includes, but is not limited to, a parcel of laad improved with a dwelling, together with other such
parcels and certain common areas and facilities, as descriled in

JUNE 14, 1995 DOCUMENT # 95381039

{the "Declaration”). The Property is a part of a planned unit deveiop ment known as
BRISTOL PARK TOWNHOMES

Name of Planred Unit Development
(the "PUD"). The property also includes Borrower’s interest in the Homeowners issaciation or equivalent entity

owning or managing the common areas and facitities of the PUD (ihe "Owners Assed aiion”) and the uses, benefits
and proceeds of Borrower's interest.

PUD COYENANTS. [n addition to the covenants and agrecments made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD OBLIGATIONS. Borrower shall perform all of Borrower's obligations under the PUD’s Zorstituent
Documents. The*Constituent Documentis® are the: (i) Declaration; (ii) articles of incorporation, trust instrument or
any equivalent document which creates the Owners Association; and (ii} any by-laws or other rules or regulalions

MULTISTATE PUD RIDER-Single Family
C-6016LT (5/96) Page | of 3 {Replaces 10/94)
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of the Owners Association. Borrower shail promptly pay, when duc, all dues and assessments imposed pursuant
to the Constituent Documents,

B. HAZARD INSURANCE. S$o long as the Owners Association maintains, with a generatly accepted insurance
carrier, a "master” or "blanket” policy insuring the Property which is satisfactory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lenders requires, including fire and
hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly
premium installments for hazard insurance on the Property; and

(ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Propenty is Ze=med satisfied to the extent that the required caverage is provided by the Owners Association policy.

Borrowcr shal} give Lender prompt notice of any lapse in required hazard coverage provided by the master

or blanket poticy.
[n the eveni vy a distribution of hazard insurance proceeds in licy of restoration or repair following a oss

to the Property, or to coramion areas and facitities of the PUD, any proceeds payable to the Borrower are hereby
assigned and shal] be paid tc the Lender. Lender shall apply the proceeds to the sums secured by the Security
Instrument, with any excess paid o Borrower,

C. PUBLIC LIABILITY INSURANCZ.  Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a puhlic liability insurance policy acceptable in form, amount, and extent of

coverage to Lender.

D. CONDEMNATION. The proceeds of any avard or claim for damages, direct or consequential, payable to
Rorrower in connection with any condemnation or otlier tuking of all or any part of the Property or the common
areas and facilities of the PUD, or for any conveyance in/lica of condemnation, are hercby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to-the sums secured by the Security [nsirument as

provided in Uniform Covenant {0.

E. LENDER'’S PRIOR CONSENT. Borrower shall not, except aicer notice to Lender and with Lender's prior

written consent, either partition or subdivide the Property or the consent to:
(i) the abandonment or termination of the PUD, except for abandorirzit or termination required by law
in the case of substantial destruction by fire or other casualty or in the case of a takiig by condemnation or eminient

domain;
(ii) any amendment Io any provision of the "Constituent Documenis™ if the provision is for the express

benefit of Lender;
(iii) termination of professional management and assumption of sell-managemer: 5f the Owners

Association; or
(iv) any action which would have the effect of rendering the public liability insurance coveiase inaintained

by the Owners Association unaccepiable 1o Lender,

F. REMEDIES. If borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any

Farm 3150 490

MULTISTATE PUD RIDER-Single Family
C-6016LT (596} Page 2 of 3 (Replaces 10/94)
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amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the
Security Instrument. Unless Borrower and Lender agree to other terms  of payment, these amounts shal! bear

interest from the date of disbursement at the Note rate and shall by payable, with interest, upon notice from Lender
to Borrower requesting payment,

BY SIGNING BELOW, Bonuwer accepts and agrees to the terms and provisions contained in this PUD
Rider.

qCyL99.6

SRy 3 \PILLON J

KAREN M DILLON

MULTISTATE PUD RIDER-Single Family
C-8016LT (5/96) Page 3 of 3 (Replaces 10/94)

Form 4550 990




