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FIRST UNION MORTGASE CORPORATION
Post Closing, 1 Jafferson Square, P.0. Box 10024
Waterbury, Cf vo?25-0024

MORTGAGE y U

THIS MORTGAGE ("Sccurity Instrument”) ‘s given onAugust 30, 1987 . The mongagor is
NADINE  DOWNS, A MARRIED WOMAN AND.  ALLISON DOWNS, AN UNMARRIED WOMAM

("Borrower”). This Sccurity Instrument 1s given to FIRST UN(ON MORTBAGE CORPORATION

which is organized and cxisting under the Jaws of NORTH CARGLINA , and whose
addressis 1100 Corporate Center Dr., Ralaigh, North Carslina 27507-5066
("Lender™)-2orrower owes Lender the principal sum of
Two Hundrad Four Thousand and No/100
Dotigrs {US. § 204,000.00 )
This debt is cvidenced by Borrower’s notc dated the same date as this Sceurity Instrument( ‘Mole”), which provides for monthly
payments, with the full debt, if not paid carlier, duc and payablc on September 1, Zuz7 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest; amd all renewals, extensions and
maodifications of the Note; (b} the payment of alf other sums, with interest, advanced under paragrapt” 7 w protect the sccurity of
this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Sesarily Instrument and the
Note. For this purpose, Barrower docs hereby morigage, grant and convey to Lender the following described property located in
COOK Cnunty, Illinois:

SEE SCHEDULE A ATTACHED HERETO AND WADE A PART. HEREOF
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Parcel iD #:
which has the address of 4261 NORTH WESLEY TERRACE, SCHILLER PARK, [Streer, City),

lllinois 60176 {Zip Code) ("Property Address”™),
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* TOGETHER WITH atl the improvements now or hereafter erected on the property, and all cosements, appurtenances, and

‘. Tixtures now or hercafter a part of the property. All replacements and addilions shall also be covered by this Sccurity Instrument.

7 Al of the forcgoing is referred o in this Security Instrument as the "Property.”

. BORROWER COVENANTS that Borrower is lawfully scised of the estale herchy conveyed and has the right to mortgage,

. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranls and

=t will defend generally the tiue 1o the Property against all claims and demands, subject (0 any encumbranices of record.

" THIS SECURITY INSTRUMENT combines uniform covenants {or national use and non-uniform covenants with limiled

varigtions by jurisdiction to constitule a uniform security instrument covering real property.

c. UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

b 1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promplly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments arc due under the Note, until the Note is paid in full, a sum ("Funds"} for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a licn on the Property; (b) yearly leasehold payments
or ground rents on 1*¢ Froperty, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (c) ycarly morigag=-insurancc prcmiums, if any; and () any sumy payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of morigage insurance premiums. These items are called "Escrow ltems.”
Lender may, at any lime, cuilest and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
mortgage loan may require fo! Roreowet's escrow account under the federal Real Estate Settiement Procedures Act of 1974 as
amended from time 1o time, 12 US.C. Section 2601 ot seq. (“RESPA™), unless another law that applies 1o the Funds scts a lesser
amount. If so, Lender may, at any tme, collect and hold Funds in an amount not o exceed the lesser amount. Lender may
estimate the amount of Funds duc on the bas’s of current data and reasonable estimates of expenditures of future Escrow ltems or
othcrwisc in accordance with applicable law.,

The Funds shall be held in an institution whase 'eposits are insured by a federal agency, instrumentality, or enuity {including
Lender, il Lender is such an institution) or in any Paicral Home Loan Bank. Lender shall apply the Funds w pay the Escrow
ltems. Lender may not charge Borrower for holding @iz snplying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interesi o the Funds and applicable law permits Lender to make such a charge.
However, Lender may requirc Borrower 10 pay a one-lime chaige for an independent rcal cstate Wx reporting service used by
Lender in conncction with this lean, unless applicable law pravides otherwise. Unless an agreement is made or applicable law
requires interest o be paid, Lender shall not be required to pay Eorower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, thal intcrest shall be paid on Cre Tends, Lender shail give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits 10 the Funds 2. <he purpose for which cach debit to the Funds was
made. The Funds are pledged as additional secunity for all sums sccured by wis S2cunty Instrument.

If the Funds held by Lender exceed the amounts permitied 10 be held by applicsoic law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amuant 24 the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary 1o make up the deficiency, Borrower shall make up e «cficiency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in tull of all sums secured by this Sccurity Instrument, Lender shall prompily refund 10 Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or scll the Property, Lender, prior 1o the cquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or salc as a credit againyi the sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender ader parngraphs
1 and 2 shall be applied: firsl, 1o any prepayment charges due under the Note; sccond, to amounts payable under paragraph 2;
third, to interest due; fourth, 1o principal due; and last, to any late charges duc under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security instrument, and Icaschold payments or ground rents, if any. Borrower shall pay these
chligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promplly fumish to Lender all notices of amounts to be paid under this paragraph, [f
Borrower makes these payments directly, Borrower shall promptly fumish 1o Lender receipts evidencing the payments.

Borrower shall promptly discharge any licn which has priorily over this Sccurity Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation sccured by the licn in a manner acceptable 1o Lender; (b) contests in good faith the lien
by, or defends against cnforcement of the lien in, legal procecdings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory 10 Lender subordinating the lien to
this Security Instrument, If Lender determines thal any part of the Property is subject to a licn which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or lake on?);ﬂmm/
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of the actions set forth above within 10 days of the giving of notice. Intilalh:
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§. Hazard or Property Insurance, Borrowcer shall keep the improvements now existing or hercafier erecied on the Property

= insured against loss by firc, hazards included within the term "extended coverage” and any other hazards, including floods or
~ Nooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
* requircs. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender’s approval which shali not
: be unrcasonably withheld. If Borrower fails to mainwain coverage described above, Lender may, ai Lender's option, obuain

coverage o protect Lender's rights in the Property in accordance with paragraph 7.
All insurance policics and rencwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right o hold the policics and renewals. if Lender requuics, Borrower shall promptly give to Lender aif receipts of paid

' premiums and rencwal notices. [n the cvent of loss, Borrower shall give prompt notice W the insurance carrier and Lender. Lender

may make proof of loss if nol made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoralion or repair of the
Property damaged., if the restoration or repair is cconomically feasible and Lender’s security is not lessened. If the resioration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secwmiv Instrument, whether or not then due, with any excess paid to Borrower, [f Borrower abandons the
Property, or docs nol apzwer within 30 days a notice from Lender that the insurance carvier has offered (o setlle a claim, then
Lender may collect the insuiance proceeds. Lender may use the proceeds @ repair or restore the Property or 10 pay sums scourci
by this Security [nstrumen, *vhether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrow.r « therwise agree in writing, any application of proceeds to principal shall not extend or posipone
the due date of the monthly paymeats ceferred to in paragraphs 1 and 2 or change the amount of the payments. [f under paragraph
21 the Property is acquired by Lender Borrower’s right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall pase-io Lender to the extent of the sums sccured by this Security Instrument immediatcly
prior to the acquisition.

6, Occupancy, Preservation, Maintenance uno Protection of the Property; Borrower’s Loan Application; Leasehoids,
Borrower shall cccupy, establish, and usc the Proper:y as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue o occupy-&iz-Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender owierwisc agrees in-wrting, wihich consent shall nol be unrcasonably withheld, or unless
cxicnuating circumstances xist which are beyond Borrower’s contvol, Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit wasie on the Propeity. Borrower shall be in default if any forfeiore action or
proceeding, whether civil or criminal, is hegun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materiglly impair the lien created by this Security Instrumont or Lender's security interest. Borrower may cure such a
defast and reinstate, as provided in paragraph 18, by causing the aciion ur-proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's irterest in the Property or other material impairment of
the lien created by this Securily Instrument or Lender's security interest. Boriower siicll also be in default if Borrower, during the
loan application process, gave matcrially false or inaccurale information or statements i Lender (or failed to provide Lender with
any maierial information) in connection with the loan cvidenced by the Note, incriung, but not limited to, representalions
concerning Borrower's occupancy of the Property as a principa! residence. If this Securiiy ins%ument is on 4 leasehold, Borrower
shall comply with all the provisions of the iease. If Borrower acquires fee litle 1o the Propeity, the leasehold and the fee tite shall
not merge unless Lender agrees Lo the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower faifs to perform the cavenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights-i e Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or 1o enforce laws or regulations), then Lender may do and pay
for whatever is necessary Lo protect the value of the Property and Lender's rights in the Property. Lender's actions may include
paying any sums securcd hy a licn which has priority over this Sccurity Instrument, appearing in court, paying reasonable
attorneys' fecs and entering on the Property o make repairs. Although Lender may ke action under Lhis paragraph 7, Lender
does not have Lo du so.

Any amounts disburscd by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
dishursemeni a1 the Note rate and shall be payable, with intcrest, upon notice from Lender to Borrower requesting payment.

8. Martgage Insurance If Lender required morigage insurance as a condition of making the loan sccured by this Securily
Instrument, Bomower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage requircd by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially cquivalent to the mortgage insurance previously in cffect, al a cost substantially equivalent to the
cost to Borrower of the mongage insuranice previously in effecl, from an aliernate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is nol available, Borrower shall pay w Lender cach month a sum cqual to
one-twelfth of the ycarly mongage insurance premium being paid by Borrower when the insurance coverage lapsed or ccased to

Inillals:
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be in effect. Lender will accept, use and retain these payments as a loss reserve in fieu of mortgage insurance. Los%m@/
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paymchis may no longer be required, at the option of Lender, if mortgage insurance coverage {in the amount and for the period
that Lender requires) provided by an insurcr approved by Lender again becomces available and is oblained. Borrower shall pay the
premiums required to maintain morigage insurance in effect, or (o provide a loss reserve, until the requirement for mortgage
insurance cnds in accordance with any writien agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of anv part of the Property, or for conveyance in lieu of condemnation, arc hercby assigned and
shall be paid 10 Lender.

In the cvent of a total Laking of the Property, the proceeds shall be applied 1o the sums secured by this Sccurity Instrument,
whether or not then duc, with any excess paid to Borrower. In the cvent of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is cqual to or greater than the amount of the sums secured by this Securily
Instrument immediately beforc the taking, unless Borrower and Lender otherwisc agree in writing, the sums sccured by this
Sccurity Instrument shall be reduced by the amount of the proceeds multiplied by the following [raction: (a) the total amount of
the sums secured sinmediately before the 1aking, divided by (b) the fair market valuc of the Property immediately before the
taking. Any balance shaui he paid 1o Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately befeie the taking is less than the amount of the sums sccured immediately before the taking, uniess
Borrower and Lender othelwise agree in wriling or unless applicable law otherwisce provides, the proceeds shall be applied to the
sums sccured by this Security Insin:ment whether or not the sums are then due.

If the Property is abandoned by Forrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or sette a claim for damages, Corrower fails to respond to Lender within 30 days after the dale the notice is given, Lender
is authorized to collect and apply the proceets-at its option, either Lo restoration or repair of the Property or 10 the sums secured
by this Sccurity Irstrument, whether or not then dre,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the duc date of the monthly payments referred to in sarsgraphs | and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Leider Mot 2 Waiver. Exicnsion of the time for payment or modification
of amortization of the sums sccured by this Security Instza sent granted by Lender 1o any successor in interest of Borrower shail
not operate o relcase the liability of the original Borrower or doivower's successors in inferest. Lender shall not be required to
commence proceedings against any successor in interest or refuse t2-extend time for payment or otherwise modify amortization of
the sums sccured by this Security Instrument by reason of any deiara made by the original Borrower or Borrower's successors
in intcrest. Any forbearance by Lender in exercising any right or remedv shall not be a waiver of or preclude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-sirners. The covenants and agrecments of this
Security Instrument shall bind and benefil the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and severai. Apy Borrower who co-signs this Security
Insirument bw does not cxecute the Note: {(a} is co-signing this Security Instrumeni.ony. in mongage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not-pesscnally obligated to pay the sums
secured by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower may agres to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the; 2orrower's consent.

13. Loan Charges. [T the loan sccured by this Security Instrument is subject o a law which se1r maximum loan charges,
and that law is finally interpreicd so that the interest or other loan charges collected or (o be collected ir cannection with the loan
exceed the permilted limits, then: (a) any such loan charge shall be reduced by the amount necessary to radacy the charge to the
permitied limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be retvaded 1o Borrower,
Lender may choose 1o make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14, Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address siated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

18. Governing Law; Severability. This Sccurily Instrument shall bc govemned by federal law and the law of the
junisdiction in which the Property is located. In the cvent that any provision or clause of (his Securily Instrument or the Nole
conflicts with appticable law, such conflict shall not affect other provisions of this Sccurity Instrument of the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to

be severable.
Initiaty: ﬂ (8/
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16. Borrower’s Copy. Barrower shall be given onc conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 1T all or any part of the Property or any interest in it is
sold or wransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at ils option, require immediate payment in full of all sums secured by this Sccurity
Instrument. However, this option shall not be excreised by Lender if excrcise is prohibiled by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. [l Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Sccurity Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. 1f Borrower mects certain conditions, Borrower shall have the right to have
cnforcement of this Sccurity Instrument discontinucd at any time prior to the carlier of: (a) 5 days (or such other period as
applicablc law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) enty of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then woiid be due under this Sccurity Instrument and the Note as if no acccleration had occurred; (b) cures any
default of any other coveaants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonablu-auzimeys” fees; and (d) takes such aclion as Lender may reasonably require 1o assure that the lien of this
Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums sccured by this Security
Instrument shall continue uncidrged: Upon reinstatement by Borrower, this Securily Enstrument and the obligations secured
hereby shall remain fully effective ¢s i) no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Serveie.  The Nowe or a partial interest in the Note (together with this Security
Instrument) may be sold one or morc times ‘withzui prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly payments due under the Note and this Securily Instrument. There also may be one or
more changes of the Loan Servicer unrelated o a cale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writicn notice of the change in accordance with par-graph !4 above and applicabic law. The notice will state the name and
address of the new Loan Servicer and the address to winch payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shalt not cause or pecniit the presence, use, disposal, storage, or release of any
Hazardous Subsiaines on or in the Property. Borrower shall not do, nur 2llow anyone else o do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two senteases shall not apply to the presence, use, - storage on the
Property of smail quantitics of Hazardous Substances that arc generally rerogatzed to be appropriaic 1o normal residential uses
and to maintenance of the Property.

Borrower shail prompuly give Lender written notice of any investigation, caim, demand, lawsuil or other action by any
governmental or regulatory agency or privale parly involving the Property and any Hazwadous Substance or Environmental Law
of which Borrower has actual krowledge. Il Borrower leams, or is notificd by any govemmcatal or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is nccessar, Borrower shall promptly ke all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” arc thosc subslances defined as toxic e nazardous substances by
Environmental Law and the following substances: gasoline, kcrosene, other flammable or toxic peuricum products, loxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldchyde, and radioactive «naierials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is Iccated that relate
to health, salcty or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (h) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
hy this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect al? expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not

limited to, reasonable attorneys' fees and costs of title evidence, (jj/

Initisls:
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) 22. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Security Instrument to
* Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fec for relcasing this Security Instrument, but
“7 only if the fec is paid Lo a third party for services rendered and the charging of the fee is permitted under applicabic law.

£ 23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

k.
: 24, Riders to this Security Instrument. If onc or more riders arc exccuted by Borrower and recorded together with this
5;_ Security Instrument, the covenants and agreements of each such nder shail be incorporated into and shall amend and supplement
E: the covenants and agreements of this Security Instrument as if the rider(s) werc a part of this Securily Instrument.
{Check applicable box(cs))
(%] Adjustable Ratc Rider

[
{ __] Graduated Payment Rider E )
[

_] Condominium Rider "% 1.4 Family Rider
-
(] Balloon Riger =
1
.

Planned Unit Development Rider [ _] Biweckly Payment Rider

Rate Improvement Rider [} Second Home Rider
Other(s) [specifly]

£

L1 VA Rider

BY SIGNING BELOW, Borrcwe! accepts and agrecs to the terms and covenants contained in this Sceurity Instrument and in

any rider(s) executed by Borrower and recorded with it,
Jitneo Jpore:

Witnesses:
. {Scal)
NADINE  DOWNS

-Borrower

) \
SE OF WAIVING HIS HOMESTEAD RIGHTS. _&ﬂémw Sownd—

e (Scal)
.. ALLISON  DOWNS

-Borrower

e Scal)

R & o W (Scal)
-Borrower

-Borrower
(‘(‘(’/L -“County 8!

.a Nolary Public in and for saic; eaunty and state do hereby certify thal

‘ S . - 4 1 T ;
Ve by l*!'“((\.\.n Pevonn b I R AR PR G
Y RERL

<
]
%
‘\1
1
e
a

R T OV

, A , personally known to me (o be the same-nerson(s) whose name(s)
subscribed 1o the forcgoing instrument, appearcd before me this day in person, and acknowledged tha!

¢
signed and delivered Lhe said instrument as /4‘ Ct free and voluntary ackt. for the uses and purposes.ine.2in sct/fm}h,
Given under my hand and official scal, this ))/] /i dayof ' (i f rjl/) { . '/‘/'/ .

My Commission Expurcs: —d J_[f_ﬁ_ﬁ,/ !
No«ary‘l’\)‘lic !
v

"OFFICIAL SEAL" o

Linda C. l.opez”“i .
Notary Public, State of 1linG
b ssion Expires 12/6/88

./--

A
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ADJUSTABLE RATE RIDER  s04s303-00

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 30th day of August . 1997 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Decd
(the "Security Instrument’) of the same date given by the undersigned (the "Borrower") 0 secure Borrower's

Adjustable Rate Note {the "Note™) lo
FIRST UNION MORTGAGE CORPORATION  (the "Lendes”) of the same daic and covering the property

described in the Security Instrument and located at:
4261 NORTH WESLEY TERRACE, SCHILLER PARK, 1L 50176

| Property Address]

THE '~OTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUN TAE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAL)MUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVLIRANTS, In addition 1o the covenants and agreements made in the Security Instrument, ¢
Borrower and Lender further covenim-and agree as follows:

A.INTEREST RATE AND MONTHLY JAYMENT CHANGES
The Note provides for an initial interest raze of  6.5000 %. The Note provides for changes in
the interest ratc and the monthly payments, as “oliyws:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first dayof Septamber , 1988 . and on that
day cvery 12th month thereafier. Each date on which my inlercat zaie could change is called a "Change Date.”

(B) The Index

Beginning with the first Change Dale, my interest rate will be/sased on an Index. The “Index” is the weekly
average yicld on Uniled States Treasury securitics adjusied 1o a constant ‘aatuity of | year, as madc available by the
Federal Reserve Board, The most recent index figure avaitable as of the uate 45 days before cach Change Date is
called the "Current Index.”

1f the Index is no longer available, the Note Holder will choose a new index hich is bascd upon comparabic
information. The Note Holder will give me notice of this choice.

(C) Caleulation of Changes

Before cach Change Date, the Note Holder will calculate my new interest raie by adding ' Thraa

percentage poings) (33,0000 %) to the Current Index. The
Note Holder will then round the result of this addition to the ncarest one-cighth of one percentugs point (0.125%).
éu;lbjccl lg tt::c limits stated in Section 4(D) below, this rounded amount will be my new interest rute natil the next
ange Date.

T%c Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that [ am ¢xpected to owe at the Change Daic in full on the Matunity Date at my new inierest rate jn
substantially equal paymenis. The result of this calcuiation will be the new amount of my monthly payment.
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(D) Limits on Interest Rate Changes

The unerest rate [ am required 1o pay at the first Change Date will not be greater than 8, 5000 %
or fess than  4.3000 %. Thercafter, my interest rale will never be increased or decreased on any
single Change Date by more than two percentage points (2.0%) from the raic of interest 1 have been paying for the
preceding twelve months, My interest rate will never be greater than 12,5000 %.

{E) Effective Date of Changes

My new interest rate will become cffective on cach Change Date. | will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly payment

changes again.

{F) Notice of Changes

The Note Holder will deliver or matl to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to be
given me 200 also the title and telephone number of a person who will answer any guestion I may have regarding the
notice.

B. TRANSFE¢ OF THE PROPERTY OR A RENEFICIAL INTEREST IN BORROWER
Uniform Covenari 17 of the Security Instrument is amended to rcad as follows:

Transfer of the Fruyerty or a Beneficial Interest in Borrower, I all or any pant of the Property or any
interest in it is sold or ans.erred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without {nrer’s prior written consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Security Instrument. However, this oplion shall not be exercised by Lender if exercise is
prohibited by federal law as nf the'dw of this Security Instrument, Lender also shall aot exercise this option if: (a)
Borrower causes o be submitted & Len-or information required by Lender to cvaluate the intended transferee as if a
new loan were being made to the tans‘eree, and (b) Lender reasonably determincs that Lender’s security will not be
impaireid by the loan assumption and wr the risk of a breach of any covenant or agreement in this Security

Instrument is acceplable 1 Lender.
To the extent permitted by applicable o, i.ender may charge a reasonable fee as a condition 1o Lender’s

consent (o s loan assumption. Lender may aisy reguire the transferce lo sign an assumption agreement that is
acceplable to Lender and that obligates the ransferce (o koep all the promises and agreements made in the Note and
in this Security Instrument. Borrower will continue to v cliigated under the Note and this Security Instrument unless

Lender releases Borrower in writing.

I Lender exercises the option {0 require immediate peyment in full, Lender shall give Borrower notice of
acceleration. The rotice shall provide a period of aot less than 50 Zays {rom the date the notice is delivercd or mailed
within which Borrower must pay all sums secured by this Security fastrument, If Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedics permitied by this Security Instrument without

further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and “ovenants contained in this Adjustable
Ratc Rider.

NADINE  DOWNS -Borrower

1d4en.) Aﬁ“‘w“rvé!/ (Seal)
ALLISON DOWNS -Borrower

(Seal)

-Bortower

(Scal)

-Bomower

m L4228 (9108).00 Page 2ot 2 Form 3111 3/88
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 30th day of August . 1987 ,and is
incorporated into and shall be deemed to amend and supplement the Mongage, Deed of Trust or Security Deed (the
“Sccurity instrument”) of the same date given by the undersigned (the “Borrower”) 1o sceure Borrowsr's Note to
FIRST UNION MORTGAGE CORPORATICN

(the "Lender™)

of the same.ate and covering the Property described in the Sccurity Instrument and located au
4261 YGRTH WESLEY TERRACE, SCHILLER PARK, IL 60178

[Propenty Addrers)

1-4 FAMILY COVTL.NANTS. In addition to the covenants and agreements made in the Security [nstrument,
Borrower and Lender furthr covenant and agree as follows:

A. ADDITIONAL PROFEPTY SUBJECT TO THE SECURITY INSTRUMENT. In addition 1o the
Property described in the Security Instrument, the following ilems are added to the Property description, and shall
also constitulc the Property covered by the Security Instrument: building materials, appliances and goods of every
naturc whatsoever now or hereafier located ir., on, or used, or intended to be used in connection with the Property,
including, but not limited o, those for the purrascs of supplying or distributing heating, cooling, clectricity, gas,
walcr, air and Jight, firc prevention and extinguitning apparatus, security and access control apparalus, plumbing,
bath tubs, watcr heaters, waler closets, sinks, ranges stoves, refrigerators, dishwashers, disposals, washers, dryers,
awgings, storm windows, storm doors, screens, Minds,-shaades, curtains and curtain rods, attached mirrors, cabineis,
panciling and attached floor coverings now or hereafier attached to the Property, all of which, including
replacements and additions thereto, shail be deemed to be and rringin a part of the Property covered by the Security
Instrument. All of the {orcgoing together with the Property descri’r) in the Security Instrument (or the Jeaschold
cstate if the Security Instrument is on a isaschold) are referred 5 in this 1-4 Family Rider and the Securily
Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shzil not seck, agree to or make a
change in the usc of the Property or its zoning classification, unless Lender has 2greed in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and requiremeris-of any governmental body
applicable 1o the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shaii no.zllow any lien inferior
to the Security Instrument to be perfecied against the Praperty without Lender's prior writter. pernission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent koss in zdef.ion w the other
hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deletd

XPEBORNOIRRYS DO MXKONOO nesk XEINKR: HRAXHA%ow 8K BN ;58 XU X KNl XKX firs)
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;. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign 10 Lender all leases of the
Property and all sccurily depasils made in conncction with leases of the Property. Upon the assighment, Lender
shail have the night to modify, cxtend or terminate the existing jcases and to exccuie new leases, in Lender's sole
discretion. As used in this paragraph G. the word "leasc” shall mean "sublease” if the Security Instrument is on a
leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers 1o Lender all the cents and revenues {"Rents™) of the
Property, regardless of 1o whom the Rents of the Property are payable. Borrower authorizes Lender or Lender's
agents to collect the Rents, and agrees that cach lenant of the Property shall pay the Renls o Lender or Lender's
agents. However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of default pursuant to
paragraph 2. of the Security Instrument and (i) Lender has given notice 1o the tenany(s) that the Rents are to be
paid to Lendur or Lender's agent. This assignment of Renls constitutes an absolule assignment and not an
assignment fco aditional security only.

It Lender givernotice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower as
trusice for the beief o Lender only, 1o be applied 1o the sums secured by the Security [nstrument; (i} Lender shall
be entitled to collect and-terceive all of the Rents of the Property; (iii) Borrower agrees that cach tenant of the
Property shall pay all Reris duc and unpaid to Lender or Lender’s dgents upon Lender's wrilten demand 1 the
tenant; (iv) unless applicavic law. orovides otherwise, all Rents collected by Lender or Lender's agents shall be
applied first to the costs of taking carirol of and managing the Property and collecting the Rents, including, but not
limited to, atorneys’ fucs, receiver's fers, - nremivms on recciver's bonds, repair and maintenance costs, insurance
premiyms, (axcs, assessments and othur charges on the Property, and then (o the sums sccured by the Security
Instrumeny; (v) Lender, Lender's agents orlan; iudicially appointed receiver shall be liable o account for only those
Rents actually received; and (vi) Lender shall b ntitled to have a receiver appainted 1o take possession of and
manage the Property and collect the Rents and profits derived from the Property without any showing as (o the
inadequacy of the Property as securily.

If the Rents of the Property are nol sufficient w <uver the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by ender for such purposes shall become indebiedness of
Borrower o Lender secured by the Security Instrument pursngnt o Uniform Covenant 7.

Borrower represents and warrants that Borrower has not exesated any prior assignment of the Rents and has
not and will nat perform any act that would prevent Lender from exe:Cising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall ot b required to enter upon, take control
of or maintain the Property before or afier giving notice of default to Boriowar, However, Lender, or Lender's
agents or a judicially appointed receiver, may do so at any time when a defaell Zecurs, Any application of Renls
shall not cure or waive any defaull or invalidate any other right or remedy of Lerdavs. This assignment of Renis of
the Property shall terminate when all the sums secured by the Sccurity Instrument are paid 'n full.

I. CROSS-DEFAULT PROVISION.  Borrower's default or breach under any aule or agreement in
which Lender has an interest shall be a breach under the Security Instrument and Lender ey invoke any of the
remedics permiticd by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contsined in'ii 1-4 Family

Rider,
e {Scal) ﬂ\-‘/ o Scal)
Borrower ADINE DOWNS -Borrower

(Scal) H,_w,m) A:‘m.q A (Sea)

Borrower  ALLISON  DOMWNS -Borrower

q-ﬂ 19304) 01 Page2ol2 Form 3170 3/83
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STREET ADDRESS: 4261 NORTH WESLEY TERRACE
. «CITY! SCHILLER PARK COUNTY: CooK
TAX NUMBER: 12-15-207-021 -0000

LEGAL DESCRIPTION:

¢

{. LOT 74 (EXCEPT THE SOUTH 5 FEET OF LOT 74) AND 75 IN VOLK BROTHERS SECOND ADDITION TO

~  SCHILLER PARK, BEING A SUBDIVISION OF PART OF LOT 3 IN THE SUBDIVISION OF THE SOUTHWEST

L. FRACTIONAL 1/4 OF SECTION 15, TOWNSHIP 40 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL

;} MERIDIAN, ALSO THAT FART OF THE SOUTHEAST 1/4 OF SECTION 16, TOWNSHIP 40 NORTH, RANGE 12

E.;- EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING EAST OF WISCONSIN CENTRAL RAILROAD IN COOK
COUNTY, ILLINDIS.
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