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CONS(RUCTION MORTGAGE

THIS MORTGAGE IS DATED AUGUST 28, 1997, 'xiiween Donald Link and Karol Kadechka, husband and wite,

™ whose address is 1911 West Division Street, Chicego, iL 60622 (referred to below as "Grantor"); and MID

TOWN BANK AND TRUST COMPANY OF CHICAGO, 'vrose address is 2021 N, Clark Street, Chicago, IL
60614 (referred to below as "Lender”),

\9 GRANT OF MORTGAGE. For valuable consideration, Grantor inwigages, warranis, and conveys to Lender all

of Grantor’s right, title, and interest in and to the tollowing descrih=d real property, together with all existing or

subsequently erected or affixed buildings, improvements and fixtuces, all easements, rights of way, and

appurtenances; all water, water rights, watercourses and ditch rights {Inciuding stock In utilities with ditch or

irrigation rights); and all other rights, royaities, and profits relating to the reai property, including without limitation
gll minerals, oil, gas, geothermal and similar matters, located in Cook Covrty, State of illinois (the "Resl

Property"):
SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF

The Real Property or its address is commonly known as 1911 West Division Street, Chiczyo, IL 60622, The
Real Property tax identification number is 17-06-401-006~0000.

Grantor presently assigns to Lender alt of Grantor's right, title, and interest in and to aii feases of th2 Praperty and
all Rents from the Property. In addition, Grantor grants to Lender a Unitorm Commercial Code security interest In
the Personal Property and Rents.

DEFINITIONS. The following wards shall have the following meanings when used in this Mortgage. Terms not .

f otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
J Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America,

\9 Borrower. The word "Borrower" means each and every person or entity signing the Note, including without
limitation Donaid S. Link ang Karo) F. Kadechka.

Grantor. The word "Grantor” means any and all persons and entities executing this Mortgage, including
without limitation ail Grantors named above. The Grantor is the mortgagor under this Mortgage. Any Grantor
who signs this Mortgage, but does not sign the Note, is signing this Mortgage only to grant and convey that
Grantor's interest in the Real Property and to grant a security interest in Grantor's intergst in the Rents and
Personal Property to Lender and is not personally liable under the Note except as otherwise provided by
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08«28-1997 MORTGAGE Page 3
Loan No (Continued)

obtaining from Borrower on a continuing basis information about Borrower's financial condition; and r{ei Lender

Iéa?r mgr)e no representation to Grantor about Borrower (including without limitation the creditworthiness of
orrawer).

PAYMENT AND PERFORMANCE. Excep! as otherwise provided in this Mortgage, Borrower shall pay to Lender

all Indebtedness secured by this Mortgage as it becomes due, and Borrower an Grantor shall strictly perform all

their respective obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession
and use of the Property shall be governed by the following provisions:

Possession and Use. Until in default, Grantor may remain in possession and control ¢f and operate and
manage the Property and coliect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repalrs,
replacements, and maintenance naecessary ta preserve its value.

Hazardous Sibstances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
"threatener, release,” as used in this Mortgage, shail have the same meanings as set forth In the
Comprehensive Environmental Res?onse. Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, €1 sng. (‘CERCLA), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 {"SAﬁA‘) 1 Hazardous Materialg Transportation Act, 49 U.S.C. Section 1801, et seq., the Rasource
Conservation and Qreavery Act, 42 U.S.C. Section 6901, et se%. or other applicable state or Federal laws,
rules, or reguiations cacpted pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous
substance” shall also irCiuZe, without iimitation, petroleum and petroleum b¥—products or any fraction thereof
and asbestos. Grantor reprasents and warrants to Lender that: () During the period of Grantor's ownership
of the Property, there has veen ne use, generation, manufacture, storage, treatment, disposal, release or
threatened release of an¥ haza:aous waste or substance by any person on, under, about or from Iha Propenr;
(b) Grantor has no knowledge cf, ©r reason 1o believe thaf there has been, except as previously disclosed fo
and acknowledged by Lender in writiig (3 any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any haiardous waste or substance on, under, about or from the Propeni by
any prior gwners or occupants of the Prapert’y or {li) any actual or threatened litigation or claims of any kind
by any person relating to such matters;-es5d (¢} Except as previously disclosed to and acknowledged b
Lender in writing, (i) neither Grantor nor a v.eiiant, contractor, agent of other authorized user of the Property
shall use, generate, manufacture, store, treg:, aispose of, or release any hazardous waste or substance on

under, apout or from the Property and (i) any such activity shall be conducted in compliance with all

applicable federal, state, and [ocal laws, regulating and ordinances, including without limitation those Iavgs.
e

Property to make such ingpections and tests, at Grantor's expense, as Lender may deem appropriate
determine compliance of the Property with this sectior, £t the Mortggge. Any inspections or lests made by
Lender shall be for Lender's Purposes only and shall not-oe canstrued to create any responsibility or liability
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's due dilifence in investigating the roperty for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any futurs claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or vther costs under any such laws, and (b)
agrees to indemnity and hold harmless Lender against any ana i'-claims, losses, liabilities, damages
Pqnaltnes. and expenses which Lender may directly or indirectly sustain oz suffer resulting from a breac of
his section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened reléase occurring prior to Grantor's ownership or intére 8t in the Property, whether or not
the same was or should have been known to Grantor. The provisions of .his section of the Mortgage
including the obligation to indemnify, shall survive the payment of the Indebte.iess-and the salisfaction an

reconveyance of the lien of this Mortgage and shail not be affected by Lender's a:quisition of any interest in
the Property, whether by foreclosure or otherwise.

Nuisance, Waste, Grantor shall not cause, conduct or permit any nuisance nor commi, zermit, or suffer any
stripping of or waste on or to the Property or any pontion of the Property. Without limiting “ne generality of the
foregoing, Grantor will not remove, or Eram to any other party the right to remove, any rber, minerais
(including oil and gas), soil, grave! or rock products without the prior written consent of Lender.

Je

regulations, and ordinances described above. Granion authorizes Lender and its agents (o anter upon t' 3
0

=3

L]
[~

Removal of improvements. Grantor shall not demolish or remove any Improvements from the Real Property

withaut the prior written consant of Lender. As a condition to the removal of any Improvements, Lender ma
require Grantor 1o make arrangements satisfactory to Lender to replace such improvements wit
Improvements of at least equal value.

Lender's nght to Enter. Lender and its agents and representatives may enter upon the Real Property at all
reasonable times to attend 1o Lender's interests and to Inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Morigage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to
doing so and so long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized.
Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory tc Lender, to
protect Lender’s interest,

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.
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election, apply the proceeds 10 the reduction of the Indebtedness, payment of any lien affecting the Property,
or the restoralion and repair of the Property. (f Lender elects 1o apply the proceeqs to restoration and repair,
Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory to Lender.
Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the
reasonable cost of repair or restoration if Grantor is not in default hereunder. Any proceeds which have not
been disbursed within 180 days after their receipt and which Lender has not committed to the repair or
restoration of the Property shall be used first to pay any amount owing to Lender under this Mortgage, then to
Prepa accrued interest, and the remainger, i any, shall be aﬁpuad 10 the principal balance of the
ndebfedness. if Lender hoids any proceeds atter payment in full of the Indebtedness, such proceeds shall be
paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shali inura to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at an; trustee's sale or other sale held under the
provisions of thig Mortgage, or at any foreclosure sale of such Property.

EXPENDITURES BY LENDER. | Grantor falls 1o comFI{ with any provision of thig Mortr?age. or if any action or
groceedmg is cammenced that would materially affect Lender’s interests in the Property, Lender on Grantor's

ehalf may, but siia!l not be required to, take any action that Lender deems apﬁropriate. ny amount that Lender
expends in so doirg »ill bear interest af the rate provided for in the Note from the date incurred or paid by Lender
to the date of repaynent by Grantor. All such expenses, at Lender's aption, will {a) be payable on demand, (b)
be added to the balanze uf the Note and be apportioned among and be payable with any instaliment payments to
become due during etther 1) the term of an){ agpllcable insurance policy or (i) the rema ning term of the Note, or
{c) be treated as a balloon-pzyment which will be due and payable at the Note s maturity. This Mortgage also will
secure payment of these amcunts. The rights provided for in this paragraph shall ba in addition to any other
rights or any remedies to whic'v_ender may be entitled on accoupt of the default. Any such action by Lender
shall not be construed as curing th2. default 8o as to bar Lender from any remedy that it otherwise would have

had.
WARRANTY; DEFENSE OF TITLE. The fsiiowing provisions relating to ownership of the Property are a part of this

Mortgage.
Title. Grantcr warrants that: (a) Grartor holds good and marketable \itle of racord to the Property In fee
simple, free and clear of all liens and encurnbrances other than those set forth in the Real Property descrtlftlon
o in any title insurance poticy, title repart, S inal title opinion issued in favor of, and accepted by, Lender in s =
cannection with this Mortgage, and (b) Grantor has the 1ull right, power, and authority to exacute and deliver o3
this Mortgage to Lender. o r
Defense of THle. Subject to the exception in the priagraph above, Grantor warrants and wiit forever defend Fog]
the title to the Property against the lawful claims of 4/ persons. In the event any action or procaedinP is b
commenced that questions Grantor's title or the interect ot Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Granlor may be the narinal party in such proceeding, but Lender shall be &N
entitled to participate in the proceeding and 0 be represaritsd in the proce ing by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to L»rnder such instruments as Lender may request Lo
from time to time to permit such participation.
Compllance With Laws. Grantor warrants that the Property and Grarior's use of the Praperty complies with
all existing applicable laws, ordinances, and reguiations of governmerts: suthorities.

CONDEMNATION. The following provisions relating to condemnation of the Piorarty are a part of this Morigage.

Application of Net Proceeds. !f all or any part of the Property is condemned by eminent domain proceedings
or by any Procaedmg ot purchase in lieu of condemnation, Lender may at it3 2iection require that all or any
ortion of the net ?roceeds of the award be applied to the Indebtedness or (ne repalr or restoration of the
roperty. The net proceeds of tha award shall mean the award after payment nf_all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnaniun

Proceedings. | any proceeding In condemnation is filed, Grantor shall promptly notify Zpader in writing, and
Grantor shall prompily take such steps as may be necessary to defend the action ard etain the award.
Grantor may De the nominal ?anY in such proceeding, but Lender shall be entitled to peurticipate in the
proceeding and to be represented In the proceeding by counsel of its own choice, and Grantor will deliver or
catr.;ge_ tofbe delivered 10 Lender such instruments as may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

relating to governmental taxes, fees and charges are a part of this Morigage:
Current Taxes, Fees and Charq(es. UPon request by Lendaer, Grantor shall execute such documents in
addition to this Mortgage and take whatever other actlon is raquested by Lender to perfect and continue
Lender’s lien on the Heal Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Morigage.

Taxes. The following shall constitute taxes to which this section aPplies: (a) a specific tax upon this type of
Mqrtgage or upen all’or angJ)an of the Indebtedness secured by this Mong%ge'. (b} a specific tax on Borrower
which Borrower is authorized or required to deduct from payments on the Indebtedness secured by this type of

Mortgage; (c) & tax on this type of ortgiage chargeable against the Lender or the holder of the Note: and %I)

% specrlic tax on alt or any portion of the Indebtedness or on payments of principal and interest made by
orrower.

Subsequent Taxes. If any tax to which this section _appiies is enacied subsequent to the date of this

Mortgage, this event shall have the same efect as an Event of Default (as defined below), and Lender may
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any time and for any reason,

Death or Insolvency. The death of Grantor or Borrower, the insolvency of Grantor or Borrower, the
appointment of a receiver for any part of Grantor or Borrower's Property. any assignment for the benefit of
creditors, any type of creditor workout, or the commencement of any proceeding under any bankruptcy or
insolvency laws by or against Grantor or Borrower.

Foreclosure, Forfelture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any aiher method, by any creditor of Grantor of by any governmental
agency against any of the Property. Hawever, this subsection shall not apply in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is {he basis of the foreClosure or
foreteiture proceedm%, provided that Grantar gives Lender written notice of such claim and furnishes reserves

or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor or Borrower under the terms of any other agreement
between Grantor of Borrower and Lender that is not remedied within any grace period provideg therein,
including witout limitation any agreement concerning any indebtedness or other obligation of Grantor or

Borrower to Lendsr, whether existing now or later.

Events Affecting Giarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or &v Guarantor dies or becames incompetent, or revokes or disputes the validity of, or fiability
under, any Guarary.of the Indebtedness. Lender, at ita option, may, but shall not be required 1o, permit the
Guarantor's estate tc_cssume unconditionally the obh%aﬂons arising under the guaranty In a manner

satisfactory to Lender, ard, ' doing so, cure the Event of Default.

Insecurity. Lender reasonahly deems itself insecure.

Right to Cure. If such a failure is curable and if Grantor or Borrower has not been given a natice of a breach
of the same_Provismn of this Mor*yrue within the preceding tweive (12} months, it may be cured (and no Evant
of Default will have occurred) if Granior or Borrower, after Lender sends written notice demanding cure of such
failure; (a? cures the fatlure within fteen (15) days: or (b} if the cure requires more than fifteen (15) days,
immediatefy initiates steps sufficient to-cuid the failure and thereafter continues and completes ail reasonable
and necessary steps sufficient to produce.zompliance as saort as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon-th= nccurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one of more of the following rights and remedies, in addition to any other

rights or remedies provided by (aw:

without notice to Borrower to declarg the

Accelerate indebtedness. Lender shall have the right at its option
nt penalty which Barrower would be

entire Indebtedness immediately due and payable, includ’ng any prepayme

required to pay.
UCC Remedies. With respect to aill or aqy part of the Persanx: Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Coce

Collect Rents. Lender shall have the right, without notice to Grarior or Borrower, to take possession of the
Property and collect the Rents, including amounts past due and ur.oaia and app(!jy the net proceeds, over and
above Lender's costs, against the Indebfedness. in furtherance of Ihie right, Lender may require any tenant or
other user of the Property to make payments of rent or use fees directiv to Lender, If the Rents are collecled
by Lender, then Grantor irrgvocably designatesg Lender as Grantor's attornny-in-fact to endorse instruments

nt thereof in the name of Grantor and to negoﬂate the same and cofiect the proceeds.

récaived in payme 1
Payments by tenants or other users to Lender in response to Len er's demand ‘shall satisfty the obligations for

whyc:h. the payments are made, whether or not any proper grounds for the Gemand ex sted. Lender may
exercise its rights under this subparagraph either in person, by agent, or through areceiver.

Morigagee In Possession. Lender shall have the right to be placed as mongagee In_70zeAssioN or to have a
receiver appointed to take possession of all or any pan of the Property, with the power %a protect and preserve
the Property, to operate the Property preceding foreciosure or sale, and to collec! the Rers rom the Property
and apply the praceeds, over and above the cost of the receivership, against the Infebtedness. The
mortgagee in possession of feceiver may serve without bond If permiited by law. _Lenu2r’'s rignt to the
appointment of a receiver shall exist whether or not the apparent value of the Property axceeds the
indebtedness by a substantial amount. Employment by Lender shal not disquality a person from serving as a
receiver.

f#dg:iu:)ggreclosure. Lender may obtain a judicial decree forecfosing Grantor's interest in all or any part of
e Property.

Deficiency Judgment, )i permitted by applicable law, Lender may obtain a judgment for any deficlency
remaining in the Indebtedness due to Lender after application of all amounts receiv from the exercise of the
rights pravided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor or Borrower hereby waive any and
all right 10 have the property marshalled. In exarcising its rights and remedies, Lender ghall be free to sell all
or any part of the Property together or separately, In one salé or by separate sales. Lender shail be entitied to
bid at any public sale on all or any portion of the Property.

Nolice of Sale. Lender shall give Grantor reasonable notice of the lime and cf:lace of any public sale of the
Parsonal Property or of the time after which anr private sale or other intended disposition of the Personal
Property Is to be made. Reasonable notice shail mean notice given at least ten (10) days before the time of

L5299/ 6
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~ 08-28-1997 MORTGAGE Page 9
- Loan No {Continued)

course of dealing between Lender and Grantor or Borrower, shail constitute a waiver of any of Lender's rights
: or any of Grantor or Borrower's obligations as to any future transactions. Whenever consent b{ Lender is
required in 1his Mortgage, the granting of such consent by Lender in any instance shall not constitute
t continuing consent to subsequent instances where such consent is required.

“ TERMINATION OF PAYMENTS BY AUTOMATIC DEBIT. The rate stated above is a special rate offered b%Lender

.. on the strict condition that a checking account be maintained with Lender which will be automatically debited for

% payments due under the loan. If an account is not maintained with a sufficient balance when needed to be
debited autgomatically for each Fayment when due, then, at Lender's option, the interest rate will increase 0.5% per
annum, and such increase wiil be effective as of the last scheduled payment date precedérég the month in which
the payment is not automatically debited. If the interest rate is increased as herein provided (whether on accaunt
of default or voluntary action}, Lender shall have no obligation to reinstate the former interest rate if the default is
cured or reinstatement of the automatic debiting procedure is requested.

EACH GRANTUR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES 70 TS TERMS.

GRANT ) ’
X f % .

Donaid Link

2

-

A1/ S >

INDIVIDUAL ACKNOV\&'.GDGMENT

STATE OF NeAL AR )
) 88

COUNTY OF (o6 A )

On this day before me, the undersigned Notary Public, personally appeared Donald Link #nd Karol Kadechka, to
me known to be the individuals described in and who executed the Mortgage, and acknowiexiged that they signed
the Mortgage as their frea and voluntary act and deejg, for the uses and purposes therein meriisned.

Given under my hand and officlel seal thia 2.8 %}w/ Avpuviy™ 187,
2 - Y73 ‘s
va Residing at f4=s#k—bt—ylntrom”
bt p—d e

Notary Public in and for the State of TN f ) /,,5; ..

OFFICIAL SEAL
nora ILLIAM ALLEN WARD

My commissipn ?}(pires P §- i N WiRp
. b Y COMMISS N LINOIg
N e

LASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver. 3.24 (c) 1997 CFI ProServices, Inc. All rights reserved.
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EXHIBIT “A”

LEGAL DESCRIPTION:

LOT § IN CRAM'S SUBDIVISION OF LOTS 1 AND 2 IN BLOCK 2 IN SUPERIOR COURT
COMMISSIONER'S PARTITION OF BLOCKS 2, 4 AND 7 AND THEE WEST 1/2 OF BLOCK 3
AND THE SOUTH 1/2 OF BLOCK 8 IN COCHRAN'S AND OTHERS SUBDIVISION OF THE
WEST 1/2 OF THE SOUTH EAST 1/4 OF SECTION 6, TOWNSHIP 39 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER.

17-06-401-006-0000

PROPERTY COMMONLY KNOWN AS:

1911 WEST DIVISION STREET, CHICAGO, IL 60622
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