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STATE OF ILLINOI& MORTGAGE 131-8853498 - 729 /f/

THIS MORTGAGE "Security Instrument”) is given on SEPTEMBER 4, 1997
The Mortgagor is JESUS BIVIAN AND NATIVIDAD BIVIAN, HUSBAND AND WIFE,

IN JOINT TENANCY
("Borrower").

This Security Instrument is given 10 ri/NDERS MORTGAGE CORPORATION OF AMERICA, A
CALIFORNIA CORPORATION

which is organized and existing under the laws of CALIFORNIA

and whose address is 1430 EAST HOLT AVENUE, COVINA, CA 91724 .
(*Lender"). Borrower owes Lender the principal sum of ONE HUNDRED TWENTY-SIX

THOUSAND SEVEN HUNDRED NINETY AND NO, 100 Dollars (U.8.$ 126,790,00 \
This debt is evidenced by Borrower’s note dated the saniedzte as this Security Instrument ("Note"), which
provides for monthly payments, with the full debt, if not paid arlier, due and payable on OCTOBER

1, 2027 . This Security Instrument secures to LeZsr: (a) the repayment of the debt evidenced
by the Note, with intereat, and all renewals, extensions and medificr.aons; (b) the puyment of all other sums,
with interest, advanced under paragraph 6 to protect the security of this Security Instrument; and (c) the
performance of Borrower's covenants and agreements under this Securiiy Instrument and the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the Fuilewing described property located
in COOK County, Illinois:

THE EAST 33 FEET OF LOT 2 IN BLOCK 24 IN SAMUEL S. {AYES'

KELVYN GROVE ADDITION TO CHICAGO, A SUBDIVISION TO

CHICAGO, A SUBDIVISION CF THE SOUTHWEST 1/4 OF SECTION 27,

TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: 13-27-323-014

2.02.99L6

which has the address of 4411 WEST ALTGELD STREET, CHICAGO
{Bireel) (City)
Hlinoia 60639 {"Property Addrase™);
{2ip Code)
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TGGETHER WITH all the improvements now or hereafter erected on the property, and all easemonts,
rights, appurtenances, rents, royalties, mineral, oil and gas righta and profits, water right» and stock and all
fixtures now or hereaRer a part of the property. All replacernenta and additions shall also be coverad by this
Security Instrument. All of the foregoing is referred to in this Security Inslrument as the "Froperty.”

BORROWER COVENANTS that Borrower is lawfully scised of the estats hereby conveyed and has

the right to grant and convey the Property and that the Property ie unencumbered, except for enoumbrancea
of vecord. Borrower warrants and will defend generally the title to the Property against all claims and
demands, subject to any encumbrances of record,

1. Payment of Principal, Intereat and Late Charges. Borrower shall pay when due the principal of,
and interest on, the debt evidenced by the Note and late charges due under the Note.

2. Manihy Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly
payment, togetkier with the principal and interest as set forth in the Note and any late charges, a sum for
{a) taxes and apecia’ pzsessmenta levied or to be levied against the Property, (b) leasehold payments or ground
rents on the Propercy, ¢ (c) premiums for insurance required under Paragraph 4. 'n any year in which the
Lender must pay a meriags Insurance premium to the Secretary of Housing and Urban Development
("Secretary®), or in any ysar in which such premium would have been required if Lender still held the
Security Instrument, each manthly payment shall also include either: (i) a sum for the annual mortgage
insurance premium to be paid by Jender to the Secretary, or (ii) a monthly chuarge instead of a martgage
insurance premium if this Security Instrument is held by the Secretary, in a reasonable amount to be
dotermined by the Secretary, Except f'r tha monthly charge by the Secretary, these iteme are called "Escrow
Itema” and the sums paid to Lender are salled "Escrow Funds."

Lender may, at any time, collect anc, hold amounta for Escrow Items in an aggregate amount not to
exreed the maximum amount that may be reqiived for Borrower’s escrow account under the Real Estate
Settlament Procodures Act of 1874, 12 U.8.C. section 2601 gt aeq. and implementing regulations, 24 CFR
Part 3500, as they may be amended from time i time ("RESPA"), except that the cushion or reserve
permitted by RESPA for unanticipated disbursements or d'sbursements before the Borrower’s paymenta are
available in the account may not be based on amounts duw fzr the mortgage insurance premium,

If the amounts held by Lender for Escrow Items excee e amounts permitted to be held by RESPA,
Lender shall deal with the excess funds as required by RESFA 1f the amounts of funds held by Lender at
any time are not sufficient to pay the Escrow Items when due, I.endsr imay notify the Borrower and require
Borrower to make up the shortage or deficiency as permitted by RLSPA.

The Escrow Funds are pledged as additional security for all suma sccured by this Security Instrument.
If Barrower tenders to Lender the full payment of all such sums Borrowe: s account shall be credited with
the balance remuining for all installment itema (), (b), and {c) and any mortgage insurauce premium
installment that Lender has not bacome obligated to pay to the Secretary, and Lender shall promptly refund
any excess funds to Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by
Lender, Borrower’s account shall be credited with any balance remaining for all insicitr.ants for items (a),

(b), and (c).

3. Application of Paymenta. All payments under paragraphs 1 and 2 shall be applied by Lender as
follows:

Firgt, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly
charge by the Secretary instead of the monthly mortgage insurunce premium;

Second, to any taxes, special assessments, leasehold paymenta or ground rents, and fire, flood and
other hazard insurance premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

Fifth, to late charges due under the Note.
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4. Fire, Flood and Othor Hazard Insurance, Borrower shall insure all improvements on the Property,
whether now In existence or subsequently erected, against any hazards, casualties, and contingencies,
including Nre, for which Lender requires insurance. This insurance shail be maintained in the amounts and
for the periods that Lender requires. Borrawer shall aiso insurs all improvements on the Property, whether
now in existence or subsequently erected, against loss by floods to the extent required by the Secretary. All
insurance shall be carried with companies approved by Lender. The insurance policias and any renewals shall
be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Barrower shall give Lender immediate notice by mail. Lender may make proof
of lves il not made promptly by Borrower. Each insurance company concerned is hereby autherized and
diracted to make payment for such losa directly to Lender, instead of to Borrower and to Lender jointly. All
or any part of the insurance proceeds may be applied by Lender, at its option, either (a) to the reduction of
the indebtednesx under the Note and this Security Instrument, first to any delinguent amounts applied in the
order in Paragvarh 3, and then to prepayment of principal, or (b) to the restaration or rapair of the damaged
property. Any apiisation of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments »aith are referred to in Paragraph 2, or change the amount of such payments. Any excess
insurance proceeds ove: \n amount required to pay all outstanding indebtedness under the Note and this
Security Instrument sha!' pe paid to the entity legaily entitled thereta.

In the avent of foreciosurz-of thia Security Instrument or other transfer of title to the Property that
extinguishes the indebtedness, w!l'rignt, title and interest of Berrower in and to insurance policies in force

shall pass to the purchaser.

5. Occupancy, Preservation, As'stanance and Protection of the Property; Borrower's Loan
Application; Leasehalds. Borrower shall ocerrpy, establish, and use the Property as Borrower’s principal
residence within sixty days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for &/ lecst one year after the date of occupancy, unless the
Secretary determines this requirement will cause nnt'ue hardship for Borrower, or unless extenuating
circumatances exiat which ure beyond Borrower's contrei, Porrower shall notify Lenders of any extenuating
circumstances. Borrower shall not commit waste or destery, damage or substantially change the Property
or allow the Property to deteriorate, reasonable wear and tea: excepted. Lender may inspect the property if
the property is vacant or sbandoned or the loan ia in default. Zendermay take reasonable action lo protect
and proserve auch vacant or abandoned property. Borrower shall ilso b2 in default if Berrower, during the
loan application process, gave materially false or inaccurate informaticu or statements to Lender (or failed
to provide Lender with any material information) in connection with the icar. evidenced by the Note, including,
but not limited to, representations concerning Borrower’s occupancy of the Fiopurty as a principal residence,
If this Security Instrument is on a leasehold, Borrower shall comply with thy ‘provisions of the lease. If
Borrower acquires fee title to the Property, the leaschold and fee title shall not ba inerged uniess Lender
agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Righta in the Property. Borrwor shall pay all
governmental or municipal charges, fines and impositions that are not included in Paragraph 2. Borrower
shall pay theae obligationa on time directly to the entity which is owed the payment. If failure to pay wauld
adversely affect Lender's interest in the Property, upon Lender's request Borrower shall promptly furnish
to Lender receints evidencing these paymenta.

Il Borrewer fails to make these payments or the paymenta required by Paragraph 2, or fails to
perform any other covenants and agreements contained in this Security Inatrument, or there is a legal
proceeding that may aignificantly affect Lender's rights in the Property {such as a procesding in bankruptcy,
for condemnation or to enforce laws or regulations), then Lender may do and pay whatever is necessary to
protect the value of the Property and Lender’s rights in the Property, including payment of taxes, hazard
Insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrawer
and be secured by thia Security Instrument. These amounts shall bear interest from the date ol disbursement,
at the Note rate, and at the option of Lender, shall be immediately due and payable.
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7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in place of
condemnation, are hereby sssigned and shall be paid to Lender to the extent of the full amount of the
indebtedness that remains unpaid under the Nete and this Security Instrument. Lender shall apply such
proceeds to the reduction of the indebtedness under the Note and this Security (nstrument, first to any
delinquent amounta applied In the order provided in Paragraph 3, and then to prepayment of principal. Any
application of the procaeds to the principal shall not extend or postpone the due date of the monthly payments,
which are referred to in Paragraph 2, or change the amount of such payments. Any excess proceeds over an
amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be
paid 1o the entity legally entitled thereto.

8. Fees. Lendor may collect fees and chargos authorized by the Secretary.

9. Ciauwids for Acceleration of Debt

(a) Defr.ait,

Lender nay . axcept as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:

(i) Borrower uefaults by failing to pay in full any monthly payment required by this Security
Inatrument prior to or on tae due data of the next monthly payment, or

(il) Borrower defau!’. oy failing, for a period of thirty days, to perform any other obligations contained
in this Security Instrument.

{b) Sale Without Credit Arproval.

Lender shall, if permitted by apylicable law and with the prior approval of the Secretary, require
immediate payment in full of all the sumas secured by this Security Instrument if:

(i) All or part of the Property, or & neneficial interest in a truat owning all or part of the Property, is
sold or otherwiae transferred (other than by ¢d:vise or descent) by the Borrower, and

(1) The Property is not occupled by the purziaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secraiary.

() No Waiver,

If circumstances occur that would permit Lender (o resuire immediate payment in full, but Lender
does not require such paymenta, Lender does not waive ite rights with respect to subsequent evanta,

(d) Regulations of HUD Secretary.

In many circumstances regulations issued by the Secretary witliimit Lender’s rights, in the case of
payment defaults, to require immediate payment in full and foreclose i” not paid. This Security Instrument
does not authorize acceleration or foreclosure if not permitted by regulaiizng of the Secretary.

{e} Mortgage Not Insured. Borrower agrees that should this Security Inatrument and the Note
secured thersby not be eligible for insurance under the National Housing Act within 60 days from the date
hersof, Londer may, at its option and notwithstanding anything in Paragraph 9, recuire immediate payment
in ful! of all sums secured by this Security Instrument. A written statement of any sutiwrized agent of the
Secretary dated subsequent to 60 days from the date hereof, decline to insure this Secv:ity Instrument and
the Note secured theraby, shall be desmed conclusive proofof such ineligibility. Notwithstanding the foregoing,
thias option may not be exercised by Lender when the unavailability of insurance is solely (us to Lender's
failure to remit & mortgage insurance premivum to the Secretary.

10. Rainstatement, Borrower has a right to ba reinstated if Lender has required immediate payment
in full because of Borrower’s failute to pay an amount due under the Note or this Security Instrument. This
right applies even after the foreclosure proceedings are instituted. To reinstate the Becurity Instrument,
Borrower shall tender in & lump sum all amounts required 10 bring Borrower’s account current including, to
the extent they are obligations of Borrower under this Securily Inatrument, foreclosura costs and roasonable
and customary attorney's fees and expenses properly assoclated with the foreclosure proceeding. Upon
reinstatemont by Borrower, this Security Inatrument and the obligations that it securea shall remain in effect
as if Lender had not required immediate payment in full. Howaver, Lender is not required to permit
reinstatement if: () Lender has accepted reinstatement after the conunencement of foreciosure proceedings
within two years immediately preceding the commencemunt of a current foreclosure proceeding, (ii)
reinstaternent will preclude foreclosure on different grounds in the future, or (iil} reinstatement will adversely
affect the priority of the lien created by this S8ecurity Instrument.
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1'1. Borrower Not Released; Forbearance By Lendor Not a Waiver, Extension of the time of payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to any
suctessor in interest of Borrower shall not operate to release the liability of the original Borrower or
Borrowsr’s successor in intorest. Lender shall not be required to commence proceedings against any successor
in interest or refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or Borrower's successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude
the exercise of any right or remedy.

12, Successors and Assigns Bound, Joint and Several Liability; Co-Signera. The covenants and
agreemonts of thia Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the proviaions of paragraph 9.b. Borrower's covenanta and agreements shall be joint and
several. Any Borrower who co-signs this Security Inatrument but does not execute the Note; (a) ia co-signing
thia Securitv (n3trument only to mortgage, grant and convey that Borrower’s interest in the Property under
the terms of thi? Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender any any other borrower may agree to axtend, modify, forbear or make
any accommodatior.s vsith regard to the term of this Security Instrument or the Note without that Borrower's
consent.

13. Notices. Any nrice to Borrower provided for in this Security Instrument shall be given by
delivering it or by mailing it by iivst class mail unless applicable law requires use of another methed. The
notice shall he directed to the Progercy Address or any other address Barrower designates by notice to Lender,
Any notice to Lender shall be given uy first class mail to Lender's uddress stated herein or any address
Lender designates by notice to Borrowar, Any notice provided for in this Security Instrument shall he deemed
tc have hean given to Borrower or Lendur ohen given as provided in this paragraph.

14, Governing Law; & Severability. Th a S8erurity Instrument shall be governed by Federal Law a:id
the law of the jurisdiction in which the Property 11 located. In the event that any provision or clause of this
Security Instrument or the Note conflicts with applicab'e law, such conflict shall not afTect other provisions

of this Security Inatrument or the Note which can be given effect without the conflicting provision, To this
end the provisions of this Security Instrument and the Ncie ura declared to be severable.

15, Borrower's Copy. Borrower shall be givon one coiiiorme- copy of this Security Inatrument.

16. Assignment of Rents, Borrower unconditionally assigns ard ‘sansfers to Lender all the renta and
revenues of the Property. Borrower authorizes Lender or Lender’s ageits w collect the rents and revenues
and hereby directs each tenant of the Property to pay the renta 1o Lender or i encer's agenta, However, prior
to Lender’s notice ta Borrower of Borrower’s breach of any covenant or agreeme. iia the Sacurity Instrument,
Borrower shall collect and receive all rents and revenues of the Property as trustee Joi the benefit of Lender
and Borrower. Thia assignment of rents constitutes an absolute assignment and nut-an assignment for
additional security only. ,

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower suall be held
Borrower as trustee for benefit of Lender only, to be applied to the sums secured by the Secur'ty Instrumen %
(b) Lender shall be entitled to collect and receive all of the rents of the Property; and (c) each tenant of the
Property ahall pay all rents due and unpaid to Lender or Lender's agent on Lender's written demand to the
tenant. v}

o

Borrower has not executed any prior assignment of the rents and has not and will not psrform any~}

act that would provent Lender from exercising its rights under this paragraph 18.

20229926

Lender shall not be required to enter upon, take contro! of or maintain the Property before or after
giving notice of breach to Borrower, Howevar, Lender or a judicially appointed recelver may do so at any time
there is a breach. Any application of rents shall not cure or waive any default or invalidate any other right
or remedy of Lender. This assignment of rents of the Property shall terininate when the debt by the Security

Instrument is paid in full.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as followa:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitied to collect all expenses
incurred in pursuing the remedies providod in this paragraph 17, including, but not limited to, reasonsble
attorneys’ fera and costs of title evidence.

18. Reloase. Upon payment of alt sums secured by this Security Instrument, Lender shall release
this Security Instrument without charge to Borrower. Borrower shall pay any recordation costs.

10. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

20. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together wit' 1)is Security Instrument, the covenanta of each such rider shall be incorporated into and shall
amend and supsioment the covenanis and agreements of this Security Instrument as if the rider(s) were a

art of this Secucity Instrument. {Check applicable box(es))
Condominium T4dur O Growing Equity Rider Other(s) (specify]

{0 Planned Unit Devaicpment Rider (O Graduated Payment Rider ADJUSTABLE RATE

RIDER
BY SIGNING BRI >W, Borrower accepts and agrees to the terms contained in this Security
nstrument and in any rider(s) exvcirted by Borrower and recorded with it.
Witness:

— ——

(Soat) ’(ng c’ct-t?:g éﬁuau( (Seal)
Rorrowe Borrower

(Seal) ‘ (Sonl)
Borrower Borrower

{Sanl) (8eal)
Borrower Borrower

STATE OF ILLINOIS, ﬁ«-/’czg.ﬁ County o8

U daro wy , & Notary Public in ard for said county and atate

do kereby certify that ,
Seoos Brpaw and MaTwded i an |
personally known to ma to be the sarme person(s) whose name(s) is/are s;pzcribed to the friegoing instrument,
€

appeared before me this day in person, and acknowledged that
ahd id instrument as #4¢ .~  free and voluntary act, for the uses ond purposes

vooaigrsd eh G HHVERGd:
N théfald KebTbr AL T wdoer 1777
RE HEC G NRUBISIERyY HAnd and official seal, this Y74  day of /dy' i ' .
Notary Puthe State of iinols . U
Myu:?mib\ Cororizaioa Eqpires: ‘//}’/ 77 ﬁ,c.fé/ LAt é;;ﬁo/mé,
' GGHAIY Notary Public
REQUEST FOR RECONVEYANCE
T0 TRUSTEE

The undersigned s the holder of the note or notes secured by this Deed of Trust, Said note or notes,
together with all othor indebtedneas secured by this Deed of Trust, have been pald in full. You are hereby
directed to cancel said note or notes and this Deed of Trust, which are delivered heraby, and to reeonve?',
withaut warranty, all the eatate now held by you under this Deed of Trust to the person or persona legally

entitled thereto.
Dated:

202996
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FUNDERS MORTGAGE
CORPORATION OF AMERICA
1430 EAST HOLT AVENUE

COVINA, CA 91724
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LOAN ND. 51-000972 131-8853498- 72

ADJUSTABLE BATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 4th  day of SEPTEMBER, 19%7 ,
and is incorporated in' and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed ("Securivy in-trument”) of tho same date given by the undersigned ("Borrower") to secure
Borrower's Note {"Note") (o0 ' FUNDERS MORTGAGE CORPORATION OF AMERiCA, A
CALTFORNIA CORPORATIONM ("Lender"”) of the same
date and covering the property desciived in the Security Inatrument and located at:
4411 WEST ALTGELD STREET  CHICAGO, ILLINOIS 60639

{Property Address)

THE NOTE CONTAINS PROVISIGZ ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT.. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUBT PAY.

ADDITIONAL COVENANTS: In addition to the co”enants and agreements made in the SBecurity
Instrument, Borrower and Lender further covenant and agrce as follows:

8. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rate may change on the firat day of JANUARY, 71299 , and
on that day of each succeeding year. "Change Date" means each date o1 waich the interest rate could
changs.

{B) The Index

Beginning with the first Chunge Date, the intorest rate will be based on an Inder, “Index" means the

weekly average yield on United Stutes Treasury Securities adjusted to a constant mutirity of one year, as
made available by the Federal Reserve Board, "Current Index" means the most recent Indsx [igure avallable
30 days before the Change Date. If the Index (as defined above) is no longer avallablo, Leadur will use as
a new Index any index prescribed by the Secretary (as defined in paragraph 7(B) of the Note). Lender will
give Borrower notice of the new Index.

(C) Cakulation of Intorest Rate Changes . '

Befors each Change Date, Lender will calculate & new interesl rate by adding a margin of TWO AND
THREE/FOURTHS percentage points { 2.750 %) to the Current Index and rounding
the sum to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in paragraph
5(D) of the Note, this rounded amount will be the new interest rate until the next Change Date.

(D) Limita on Interest Rate Changes
The interest rate will naver increase or decrease by more than one percentage point (1.0%) on any single

Change Date. The interest rate will never he more than five percentage points (5.0%) higher or lower than
the initial rate stated in paragraph 2 of the Note.

Miiistate - VHA Adjustable Rate Rider
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"(E) Oaloulation of Payment Changes
If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of

principal and interest which would be necessary to repay the unpaid principal balance in full at the maturity
date at the new interest rate through substantially equal payments. In making such calculation, Lender will
use the unpaid principal balance which would be owed on the Change Date if there had been no default. in
payment on the Note, reduced by the amount of any prepayments to principal. The result of this calculation
will be the amount of the new monthly payment of principal and interest.

(F) Notice of Changes

Lender will give notice to Borrower of any change in the interest rate and monthly payment amount. The
notice must be given at least 256 days before the new monthly payment amount is due, and must set forth
(i) the dats of the notice, (ii) the Change Date, (iil) the old interest rate, (iv) the new interest rate, (v) the new
montuly payment amount, (vi) the Current Index and the date it was published, (vii) the method of calculating
the change in monthly payment amount, and (vili) any other information which may be required by law irom
time to time.

(Q) Effoctive Date of Changes
A new interest .ete calculated in accordance with paragraphs 5(C) and 6(D) of the Note will become

effective on the Chanre Date. Borrower shall make a payment in the new monthly amount beginning on the
first payment date whivn-accurs at least 25 days after Lender has given Borrower the notice of changes
required by paragraph 4(7) of the Note. Borrower shall have no obligations to pay any increase in the
monthly payment amount caiculated in accordance with paragraph 5(E) of the Note for any payment date
occurring leas than 25 days afler Lender has given the required notice. If the monthly payment amount
calculated in accordance with parugranh B(E) of the Note decreased, but Lender failed to give timely notice
of the decrease and Borrower made (iny monthly payment amounts exceeding the payment amount which
should have been stated in a timely notize, then Borrower has the option to either (i} demand the reiurn to
Borrower of any excess payment, with intareat-thereon at the Note rate (a rate squal to the interest rate
which should have been stated in a timely roiice), or {ii) request that any excess payment, with intereat
thereon at the Note rate, be applied as paymen’ of principal. Lender's obligation to return any excess
payment with interest on demand is not assignable cvzi if the Note is otherwise assigned before the demand

for return is made.

BY SIGNING BELOW, Borrower accepts and agrees i the terms and provisions contained in this

Adjustable Rate Rider.
, .
- - ra .
{Beal) %d yr‘;-' &MAM {8eal)
-Borrower IVIDAD EIVIAN -Borrower

{Seal) {Seal)
-Borrower -Borrower

{Seal) , (Seal)
Borrower -Borrowsr

MULTIATATH - PHA Adjustable Kots Rider
REFA053Y.70L- L0/08

£.0L29946




