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“_MORTGAGE

THIS MORTGAGE IS DATED JULY 28, 1997, petween HOWARD P. ROSENBERG and RICHARD N.
ROSENBERG, Joint Tenancy, whose address is 332 OLD MILL ROAD, NORTHBROOK, IL 60062 (referred to
below as "Grantor"); and Grand National Bank, whose rdi'ress is 1300 Meadow Road, Northbrook, IL. 60062
peierred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor ririigages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following describeg real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures;, all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {nniuding stock in utilities with ditch or
irrigation rights); and all other rights, royallies, and profits relating to the redl nroperty, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in Cook Cuuriv, State of llinois (the "Real

Property”):
Cc 0T
See Atlached 1st AMERICAN TITLE order #— =i’
The Real Property or its address is commonly known as 1 VILLA VERDE, SUITE #20a, &!'FFALO GROVE, IL
60089. The Real Property tax identification number is tAxR8480e002x (03-07-201-019-1023
Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases orine Property and
ail Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.
DEFINITIONS. The foliowing words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Morigage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounls in lawful money of the United States of America.
Existing Indebledness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Morigage.
Granlor. The word "Grantor" means HOWAAD P. ROSENBERG and RICHARD N. ROSENBERG. The
Grantor is the mortgager under this Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommeodation parties in connection with the Indebtedness.
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improvements. The word "Improvements” means and includes without limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, faciiilies, addiions,
raplacements and other construction on the Real Property.

indebtedness. The word “Indebtedness" means all principal and Interest payable under the Note and any
amounts expended or advanced by Lender to disciarge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Morigage, together with interest on such amounts as provided In
this Mortgage. In addition to the Note, the word "Indebtedness” Includes all abligations, dehts and flabilities,
plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender against
Geantor, of any one or more of them, whether now existing or hereafter arising. whether related or unrelated to
the purposa of the Note, whether voluntary or ctherwise, whether due or not due, absolute or contingent,
liquidated or unliquidated and whether Grantor may be liable individually or jointly with others, whether
obligated as puarantor or otherwise, and whether recovery upon such [ndebtedness may be or hereafter may
become barred v any statute of limitations, and whether such (ndebtedness may be or hereafter may become
otherwise unenforzeable. At no time shall the principal amount of Indebtedness secured by the Mortgage,
not including aums 7dvanced {o protect the security of the Morigage, excaed $78,750.00.

Lender. The word "Lincer" means Grand National Bank, its successors and assigns. The Lender ig the
mortgagee under this Murigaze.

Mortgage. The word "Morrsge" means this Morigage between Grantor and Lender, and Includes without
limitation all assignments and senuilty inerest provisions relating to the Personal Property and Rents.

Note. The word "Note* means thg promissory nate of credit agreement dated July 28, 1987, In the original
principal amount of $39,375.00 from Grantor to Lender, together with all renewals of, oxtensions of,
modificatians of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The interest rate on the Note is 9.500%. Thenisiurity date of this Mortgage is August 1, 2002,

Persone! Property. The words "Personal Pioperty” mean all equipment, fixtures, and other articles of
Bersonal property now or hereafer owned by Grantor, and now or hereafter attached or affixad to the Real

roperty: together with all accessions, parts, and aaditisi:s to, all replacemants of, and all substitutions for, any
of such property, and together with all proceeds (iicluging without fimitation all insurance procesds and

refunds of premiums) from any sale or other disposition ¢ the Property.

Property. The word "Property” means collectively the Real Prunany and the Pergonal Propenty.

Real Property. The words "Real Property” mean the property. !aterests and rights described above in the
*Grant of Mortgage" section.

Related Documents. The words "Related Documents” mean and include without limitation alf promissory

notes, credi eggreemanls. loan agreements, environmental agreemsnts, guaranties, security agreaments.
mortgages, deeds of trust, and all other instruments, agreements and duciments, whether now or hereafter

existing, executed in connection with the Indebtedness.
Rents. The word *Rents” means all prosent and future rents, revenues, income issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY NTLREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEQ”CONESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AL \THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwisa provided in this Mortgage, Grantor shall pay to Lender ail
amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
under this Mortgage.
POSSESSION AND MAINTENANGE OF THE PROPERTY. Grantor aprees that Grantor’s poseession and use of
the Property shail be governed by the following provisions:
Possession and Use. Until in default, Grantor may remain in possession and centrol of and operate and
manage the Property and collect the Rents fram the Froperty.

Duty to Maintailn. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and mainlenance necessary to preserve its value.

Hazardous Substences. The terms "hazardous wasle," "hazardous substance,” "disposal,” “release” and
“threatened release,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensiva Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.8.C.
Section 9601, et seq. ("CERCLA™), Ihe Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ('SAI#A") the Hazardous Materiais Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Congervation argd Recovery Act, 42 U.S.C. Section 6901, st seck. or other applicable state of Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms *hazardous waste" and “hazardous
substance” shall aiso include, without fimitation, petroleum and petroleum by-products or any fraction thersof
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and asbestos. Grantor represents and warrants to Lender that: (a) During the perlod of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, digposal r%eaae o
threatened release of any hazardous waste or substance b?z any person on, under, about or from the Pr ;
(b) Grantor has no knowledge of, or reason to believe that there has bean, except as previously disclosed to
and acknowledged by Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Propenx bg
any prior owners or occupants of the Propencr or "é’ any actual or threatened litigation or claims of any kin
by any person relating 10 such matters; and () Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authcrized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall be conducted in compliance with ail
applicable federal, state, and iocal laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Granlor authorizes Lender and 1S agenis 1o enter upon the
Property 10 make such Inspections and tests, at Grantor's expense, as Lender may deem apgoprlate 10
determine compliance of the Propeity with this section of the Mortgage. Any ingpecfions or tests made by
Lender shall ko for Lender’s purposes only and shall not be consirued to create any responsibliity or liability
on the part.ui Lunder to Granlor or to any other person. The representations and warranties contained herein
are based on Grantor's due diligence ‘in investigating the Property for hazardous waste and hazardous
substances. Gramor hergby (af releases and waives any future Claims against Lender for indemnity or
contribution In tha svant Grantor becomes liable for cleanup or other costs under any such laws, and (b}
agrees to Indemnifyend hold harmless Lender against any and all claims, losses, llabilities, damages
naitieg, and expensas which Lender may directly or indirectly sustain or suffer resuftlng from a breach of
his saction of the Mortgap< or as a consequence of any use, generation, manufacture, storag , disposal,
release or threalened relecse occurring prior to Grantor's ownership or interest in the Property, whether or n
the same was or should have been known to Grantor. The provisions of this section of the Mortpage
including the obligation to inderni‘y, shali survive the payment of the Indebtedness and the satisfaction and
recanveyance of the tien of this \weiigage and shall not be aflected by Lender’s acquisition of any interest in
the Property, whether by foreciosure or utherwise.
Nulsance, Wasle. Grantor shall not cauge, conduct or permit any nuisance nor commit, permit, or sulfer any
stripping of or waste on or to the Propertr o' any portion of the ProPerty. Without limiting the generality of the
fore|gol,ng. Grantor will not remove, Or gra:t lo.any other party the right to remove, any timber, minerals
(incfuding oil and gas), soil, gravel or rock prourcts without the prior writtén consent of Lender,

Removal of Improvements. Grantor shall not demuiizh or remove any Improvements from the Real Property
without the prior written consent of Lender, As a :onuition to the removal of any Improvements, Lender mag
require Granicd 10 make arrangements satisfacioy (10 Lender to replace such Improvements will

Improvements of at least equal value,

Lender's Right to Enter. Lender and its agenis and represantalives may enter upon the Real Property at all
reasonable fimes 10 attend to Lender's interests and to Ine.ect the Property for purposes of Grantor's

compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirementa. Grantor shall promziy. comply with all laws, ordinances, and
reguiations, now or hereafter in effect, of all governmental autharities applizabla 10 the use or occupancy of the
Property, including withoul limitation, the Americans With Disabilities At Grantor may contest in good faith
any such law, ordinance, or regulation and withhold compliance during any nroceeding, includin apprpprlate
appeals, 0 long as Grantor has notitied Lender in writing prior to doing €0 #iid so long as, in Lender’s sole
apinion, Lender’s interests in the Properly are nol jeopardized. Lender may raguire Grantor to post adequate
security or a surety bond, reasonably satisfactory to Lender, 1o protect Lender's ircerest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Fropsiily, Grantor shall do ail
other acts, in addition to those acts set forth above in this section, which from the cha acter and use of the

Property are reasonably necessary to pratect and preserve the Property,

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately uve¢ and payable afl
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior writtan consent. of all or any
part of the Real Property, or any interasl in the Real Property. A "sale or transfer" means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary, whether by outright safe, deed, instalimen( safe contract, fand contract, contract for deed, Jeasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. |f any Grantor is a corporation, partnership or limited fiability company, transfer also
includes any change In ownership of more than twenty-tive percent {25%) of the voling stock, partnership interests
or iimited latility company interests, as the case may be, of Grantor, However, this option shall not be exercised
by Lender If such exercise is prohibiled by federal law or by Hinois law,
LA)'(iES AND LIENS. The following provisions relating to the taxes and Jiens on the Property are a pan of this
origage.
rantor shall h e {and in all events prior 1o delinquency;} all t , payroll |
gx’ye?.eggsegs?netgts.smaatgﬂhv;rsgsdér?d(aseeve? gervn)::ee tchgrges Iegfied %galng( or o%xg%cgsgl ol‘ﬁ'ixees F"rg%gcrter,l
and shall pay when due all claims for work done on or for services rendered or materia! furnished to the

Property. Grantor shall maintain the Property free of all fiens having priority over or equal 1o the Interest of
Lender ‘under this Mortgage, except for the lien of taxes and assessments not due, except tor the Existing
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Indebledness referred to below, and except as otherwise provided in the following paragraph.

Right To Contest, Grantor may withhold payment of any 1ax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, 80 long as Lender's interest in the Property s not I!'eoPardlz . ifatien
arises or Is filed as a resuit of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, If a
tien is filed, within fitteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or If

i requested by Lender, deposit with Lender cish or a sufficient corporate surety bond or gther security

satisfactory to Lender in an amount sufficient t¢ discharge the lien plus an5{ costs and attorneys’ feas or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse |ud3ment before enforcement agalnm the Property.
Granéga | shall name Lender as an additionai obiigee under any surety bond furnished in the contest
proceedings.
Evidence of Payment. Grantor shalf upon derrand furnish to Lender satiglactory evidence of payment of the
taxes or asswssments and shall authorize the appropriate governmental officlal to dellver to Lender at any time
a written statement of the taxes and assessmenis against the Property.

Notice of Cznatruction. Grantor shall notity Lender at least fifteen (15) days before aniy work is commenced,
any se:vices are furnished, or any materials are supplied 10 the Property, if any mechanic's Hlen, materialmen’s
lien, or other len-could be asserted on account of the work, services, or matgrials. Grantor will upon request
of Lender furnisi t4 Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improveme;its.

angPEHTY DAMAGE INSUAANCE, The following provisions relating to insuring the Propenty are a part of this

ortgage.
Maintenance of Insurance. ~Grantor shall procure and maintain policies of fire insurance with standard |
extended coverage endorsemants on a replacement basis for the full insurable value covering all
Improvements on the Real Proparty/i an amount sufficient to avoid application of any colnsurance clsuse, and
with a gtandard mortgagee clause in favor of Lender, Grantor shall aiso procure and maintain comprehensive
general liability insurance in such cuverage amounts as Lender ma e%uest with Lender being named as
additional Insureds in such liability .insurance policies. Additionally, Grantor shall maintain 'such other
insurance, including but not fimited to hr.zard, business interruption and boiler insurance as Lender may
require, Policies shall be written by suc’ irsurance companies and (n such form as may be reasonably
acceptable to Lender. Grantor shall deliver-ir Lender certilicates of coverage from aach insurer containlnt? a
stipulation that coverage will not be cancelled (r diminished without a minimum of thirty (30) da%s' prior written
notice to Lender and not containing any disclaime: of the insurer’s liability for failure to'give such notice. Each
insurance policy also shall include an endorsemant nroviding that coverage in faver of Lender wiil not be
impaired in any way by any act, omission or defautt ¢ C.rantor or any other person. Should the Real Property
at any time become located in an area designated by tha Director of the Federal Emergency Management
Agency as a special flood hazard area, Grantor agrees 1¢ cuiain and maintain Federal Flood Insurance for the
full unpaid_principal balance of the loan, up to the maxiznum policy limits set under the National Flood
ll(r::é.:urance Program, ar as otherwise required by Lender, and !> maintain such insurance for the term of the
n.

Application of Proceeds. Granior shall promptly notify Lender of uny 038 or damage 1o the Property. Lender
may make proof of loss if Grantor fails to ao so within fiteen (13 Javs of the casualty. ather or not
Lender's security is impaired, Lender may, at its election, apply (nd nroceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restorsie: and repalr of the Propery. If
Lender elects 10 apply the proceeds to restoration and repair, Grantor sha. regair or replace the dama?ed or
destroyed !mprovements in a manner satisfaclory to Lender. Lender shab, upon satisfactory proof of such
axpenditure, Pay or reimburse Grantor from the ‘proceeds for the reasonable 4ost af repalr or restoration if
Grantor is not in default hereunder, Any &)roceeds which have nol been disburser’ within' 180 days after their
receipt and which Lender has not comnmitted to the repair or restoration of the Preoeit; shall be used first to
pay any amount owing to Lender under this Mongaqe. then to prepay accrued interest. and the remainder, if
any, shall be applied to the principal baiance of the Indebledness. it Lender holde 2ny proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance al Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at an; trustee's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.
Compliance with Existing Indebtedness. During the period in which any Existing indebtedness described
below Is in effect, comﬁ lance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgags, 10 the
extent compliance with the terms of this Mortgage would constitule a duplication of insurance requirement, if
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
oceeds shall apply only to that portion of the proceeds not payable to the holder of the Existing
ndebtedness.
Grantor’s Report on insurance. Upon request of Lender, however not more than once a year, Grantor shait
furnish to Lender a report on each existing policy of insurance showing: (a) the name of the insurer; (b) the
risks insured; (c) the amount of the policy; (d)the property insured, the then current replacement value of
such property, and the manner of determining that value; and (e) the expiration date of the policy. Grantor
shall, upon request of Lender, have an independent appraiser salisfactory to Lender determine the cash value
replacement cost of the Property.

EXPENDITURES BY LENDER, f Grantor fails to comply with any provision of this Mon?age. Inclugg\dq any
obligation to maintain Existing Indebtedness in good standing as required below, or it any action or proceading is
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commenced that would materially atfect Lender's interests in the Property, Lender on Grantor's behalf may, but
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in 80
doing will Gsar interest at the rate provided for in the Note from the date Incufred or paid by Lender to the date of
repayment by Grantor. Ali such expenses, at Lendar's option, will (a{ be payable on demand, (b) be added to the
balance of the Note and be apportioned among and be payabie with any installment payments to bacome due
during either (i} the term of anP{ applicable insurance Bohcy or (li) the remainlngr't‘?rm of the Kkote, or (c) be
treated as a balloon payment which will be due and Fatya le at the Note's maturity. This Mortgage aiso will secure
payment of these amounts. The rights provided for In this paragraph ghall be In addition to any other rights or any
remedies to which Lender may be entitled on account of the delaull. Any such action b% ender shall not be
construed as curing the defaull so as to bar Lender from any remedy that it otherwise would have had.

;GJOA:QIQGETY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
Title. Grantor warrants that: {a) Grantor holds good and marketable titte of record to |!,he Propgny in fee
simpie, frec 2d clear of ali tiens and encumbrances other than those set forth in the Real Pro escription
or In the Exdng Indebtedness section below or in any title insurance policy, title report, or finaf title opinlon
igsued in favor 0f, and accepted by, Lender in connection with this Morlgage, and (b) Grantor has the full
right, power, ard_2uthority to execule and deliver this Mortgage to Lender.

Defense of Title.=ubject to the exception In the paraﬁraph above, Grantor warrants and will forever defend
the title to the Prope:r against the lawtul claims of all persons. In the event any action or proceeding I8
commenced that questons Grantor’s title or the interest of Lender under this Morigage, Grantor shall defend
the action at Grantor's expease. Grantor may be the nominal Fany in such proceeding, but Lender shail be
entitied to cs)artic:lpale in the oroceeding and 1o be represented in the proceeding by counsal of Lendar's own
choice, and Grantur will deliver, or cause 10 be delivered, to Lender such instruments as Lender may request
from time to time to permit such-perticipation.
Compliance With Laws. Grantor «warrants that the Property and Grantor’s use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.
EXISTING INDEBTEDNESS. The folicwing provisions concerning existing Indebledness (the “Existing
Indebtedness®) are a part of this Mortgage.
Existing Llen. The lien of this Mongage szruring the Indebtedness may be secondary and inferior io an
exigting lien. Grantor expressly covenants and agrees to pay, of gsee to the payment of, the Existing
indebtedness and to prevent any default on such Ziiocbledness, any default under the Instruments evidencing
such indebtedness, or any default under any secu.ity documents for such indebtedness.

Default. If the payment of any installment of principa. o any interest on the Existing Indebtedness Is not made
within the time required by the note evndencing suct irdebtedness, or should a default occur under the
instrument securing such indebtedness and not be cured suting any applicable grace period therein, then, at
the option of Lender, the Indebtedness secured by this Moripape shall become immediately due and payable,
and this Mortgage shali be in default.

No Modification. Grantor shall not enter into any agreement with t'ie tolder of any mortgage, deed of trust, or
other sacurity agreement which has priority over this MongaEe %V which (hal agreément is modifiled, amended,
extended, or renewed without the Rruor written consent of Lender. Grantor shall nelther request nor accept
any future advances under any such security agreement without the priar weitten consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Preuzity are a part of this Mortgage.

ication of Net Proceeds. It all or any part of the Property is condemned by aminent domaln proceedings

or by any Proceedmg or purchase in lieu of condemnation, Lender may at Itg elect.cn require that all or any

ortion of the net ?roceeds of the award be applied to the Indebtedness or the repiir or restoration of the

roperty. The net proceeds of the award shall mean the award after paymen:-of sl reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnatior..

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly nolify Lencer in writing, and
Grantor shall promptly take such steps as may be necessary 1o defend the action ano otain the award,
Grantor may be the nominal party in such proceeding, but ‘Lender shall be entitled to participate In the
proceeding and to be represented in the proceeding by counsel of its own cholce, and Grantor will deliver or
catége. to{be delivered to Lender such insiruments as may be requested by It from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AMD CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. UPon request by iender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for ali taxes, as described beiow, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The followinP shall constitute taxes to which this section applies: () a specific tax upon this type of
Mortga&e or upon alf or any part of the indebtedness secured by this Mortgage; ) & specific tax on Grantor
which Grantor Is authorized or reyuired to deduct from paymenis cn the Indebtedness secured by this type of

Mortgage; (c) a tax on this type o Mortqage chargeable against the Lender or the holder of the Note; and gi)
a specilic tax on all or any portion of y
Grantor.

Subsequent Taxes. If any tax lo which this section applies is enacted subsequent to the date of this

ne Indebfedness or on payments of principal and Interest made
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Mortgags, this event shall have the same elect as an Event of Delault (as defined below), and Lender may
exercise any or all of its avaliable remedies for an Event of Defaull as provided below uniess Grantor either
(f) pays the tax before it becomes delinquent, or {b) contests the 1ax as provided above In {he Taxes and
t éefesngaegtson and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as &
sacurity agreement are & part of this Mortgage.
Security Agreement. This Instrument shall constitute a security agreement 1o the extent any of the Proparty
constitutes fixtures or other personal property, and Lender shall have all of the rights of a sacured party under
the Uniform Commercial Code as amended #om time 10 time.

Security Inlerest. Upon request by Lender, Grantor shall execule linancing statements and take whatever
other action is requested by Lender to perfect and continue Lender's securlty Interest in the Rents and
Pearsonal Property. In addition to recording this Mortgage in the real property records, Lender may, at any
time and withnut turther authorization from Grantor, file executed counterparts, coples or reproductions ¢f this
Man’ga?e ac a ‘inancing staternent. Grantor shall reimburse Lender tor ail expenses incurred in perfecting or
continulng this eacyrily interest.  Upon default, Grantor shall assemble the Personal Propert_y in @ manngr and
af 8 placa reasorahiy convenient 10 Grantor and Lender and make it available to Lander within three (3) days

after rece!nt of wriren demand from Lender.
Addresses. The rnoling addresses of Grantor (debtor) and Lender {secured party), from which Information
concerning the securiy Inferest granted by this Mort%age may be obtained (each a8 required by the Uniform
Commercial Code), are 25 £.ated on the lirst page of this Morgage.
FURTHER ASSURANCES; AITONNEY-IN-FACY, The lollowing provisions relating 1o further assurances and
attorney~in-fact are a part of tnis Mosigage.
Further Assurances. At any titac, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or wili cause 10 be made, axecuted or delivered, to Lender or 10 Lender's designes, and when
requested by Lender, cause to be filad, (ecorded, refiled, or rerecorded, as the case may be, at such times

and in such offices and places as Lenuer rnay deem appropriate, any and all such mongaFes, deeds of trusi,
security deeds, security agreements. finzozing statements, continuation statements, instruments of further

assurance, certificates, and other documenis.u® may, in the so'e apinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, contiaue, Or preserve (a} the obiigations of Grantor under the Note,
this Mortgage, and the Related Documents, and (%) ihe fiens and security interasts created by this Mongaqe
on the Property, whether now owned or herwafter icquired by Grantor, Unless prohibited by law or agread 10
the contrary by Lender in writing, Grantor shall reirioiurse Lender for all costs and expensas incurred in

connection with the matters referred to in this paragrash.

Aftorney-in~Fact. If Grantor fais to do any of the things roierred to in the preceding paragraph, Lender may
go 80 for and In the name of Granicr and al Granlor's enpense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact o7 'he purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary o desirable, in Lender’s sole opinion, {0
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the indebtedness when due, arg-ctherwise performs alf the obligations
imposed upon Grantor under this Mortgage, Lender shall execute and delivar (o Grantor a suitable satisfaction of
this Mongage and suitable statements of termination of any financing statemant on fiie evldencinp Lender’s
security intarest in the Rents and the Personal Property. Grantor will Pay. if perinitted by applicabie law, any
reasonabie termination fee ag determined by Lender from time 1o time. I, howaver, nayment Is mads by Grantor,
whather voiumamY or otherwise, or by guaranior or Dy any third party, on the indebiednsss and therea{sr Lender
18 forced 10 remit the amount of that payment {a) to Grantor's rustee in bankruptcy or t any similar person under
any federal or state ,bankrgptcg law or law for the relief of debtors, () by reason of any jucg’ient, decree or order
Gi any court or administzative body having jurisdiction over Lender or any of Lender's property, or fc) by reason of
any setllement or compromise of any Claim made by Lender with any claimant (inclugirp without limitation
Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcement of this Meriqage and this
Morigage shall continue to be effective or shall be reinstated, as the case may be, notwitvstanding any
cancellation of this Mortgage or of any note nr other instrument or agreement evidencing the indebtednass and the
Property will continue to secure the amount repaid or racovered 10 the same extent as if that amount never had
been orl;]inaiiy received by Lender, and Grantor shall be bound by any judgment, decres, order, settlement or
compromise relating to the Indebledness or 10 this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of detault ("Event of Default™)
under this Mortgage:
Defzult on indebledness. Faiure of Grantor tn make any payment when due on the Indebtedness.

Default on Other Payments. Faiture of Grantor within the time requited by this MonQast to make any
payr}}em for taxes or insurance, or any other payment necessary 1o prevent filing of or 1o effect discharge ot
any lien.

Compitence Default. Failure of Grantor to comply with any other term, obligation, covenant or ¢ondition
conmained in this Mortgage, the Note or in any of the Related Documents.

False Statements. Any warranty, representation or statement made of furnished to Lender by or on behalf of
Grantor under this Mortgage, the Note or the Related Documents is false or misleading in any malerial
respect, either now or at the time made or turnished,

Defective Collateralization. This Mortgage or any of the Retaled Documents ¢eases 10 be In full force and
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effact (including failure of any collateral documents to creale a valid and perfected security interest or lien) at

any time and 1or any reason.

Death or inscivency. The death of Grantor or the dissolution or termination of Grantor's existence as a going

husiness, the insolvency of Grantor, the appoiniment of a receiver for any pan of Grantor's propeny, any

assignment for the benefit of creditors, any type of creditor workout, or the commencement of any proceading
under any bankruptcy or insolvency iaws by or against Grantor.

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial

proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental

agency against any of the Property. However, this subsection shail not a?p% in the event of a good falth

dispute by Grantor as {o the vahdr{ or reasonableness of the claim which i8 the basis of the foreclosure or

torefeiture proceedm%. provided thal Grantor gives Lender written notice of such claim and furnighes reserves

or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between

Grantor and Londer that is not remedied within' any grace period Frovrded therain, Including without limitation

,aa?g agreems.;t concerning any indebtedness or other abligation of Granlor to Lender, whather existing now or

f.

Existing Indebteqness. A default shall occur under any Existing indebtedness or under any instrument on the

Property securing ay Existing Indebtedness, or commencement of any suit or other action to foreciose any

existing lien on the Frorerty.

Events Affecling Guarsn®ai.- Any of the preceding events accurs with respect to any Guarantor of any of the

indebtedness or any Guarzator dies or becomes incompetent, or revokes or disputes the validity of, or liabiity

under, any Guaranty of the Irdabtedness.

Adverse Change. A material advéres change occurs in Grantor's financial condition, or Lender befleves the

prospect of payment or performancs of the Indebtedness is impaired.

Insecurty. Lender reasonably deems itse'f insecure.

RIGHTS AND REMEDIES ON DEFAULT, Uponithe occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one i friure of the following rights and remedies, In addition to any other

rights or remedies provided by law:

Accelerate Indebtedness. Lender shaii have .he rishl at its option without notice 10 Grantor 10 declare the
antire Indebtedness immediately due and payable, inc.uding any prepayment penalty which Grantor would be

required 10 pay.
UCC Remedies. With respect to all or argr part of the ~zrsonal Property, Lender shall have all the rights and
remedies of a securad party under the Uniform Commercizi Zode.

Collect Rents. Lender shall have the right, without notice tg Grantor, to take possession of the Praperty anc
caollect the Rents, includmg' amounts past due and unpaid, en2 apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of Whis right;-Lender may require any tenant or ather
user of the Pro eny 1o make payments of rent or use fees directl’ to Lander. the Rents are collected by
Lender, then Grantor 1rrevoc,abl¥ designates Lender as Grantor's-arurney-in-fact to endorse instruments
received in payment thereo! in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants of other users to Lender in response o Lender's darand shall satisty the obligations for
which the payments are made, whether or not any proper grounds for tha Jdamand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through-a receiver.

Mortgagee in Possession. Lender shall have the right (o De laced as mongagaa In.0ossession of to have a

receiver appointed to take possession of all or any part of the Property, with the po\ver 10 protect and preserve

the Property, to operate the Property preceding foreciosure or sale, and to collect e Teats from the Property

and apply the proceeds, over and above the cost of the rec‘elvershlﬁ. against the indebtedness. The

mortgagee in possession or receiver may serve without bond if permitied by law. londer's right to the

appointment of a receiver shall exiet whether or not the apﬁarent value of ihe Fronerty exceeds the f}
o2
og]

lrgc e?redness by a substantial amount. Employment by Lender shall no! disquality a person [rd‘n serving as a

eiver.

;Ludiglaf Fr?reclosme. Lender may obtain a judicial dectee foreclosing Grantor's Interest in all or any pant of
e Property.

Deficlency Judgment. If permilted by applicable law, Lender may obtain a ﬂ'uggmenl for any deficiency b

remaining In the Indebtedness due to Lender after application of all amounts recelved from the exercise ofthe {1

rights provided In this section, N

Other Remedles. Lender shall have all olher rights and remedies provided in this Mortgage or the Note or

avallable at law or in equity.

Saie of the Property. To the exient permitted by appiicable iaw, Grantor hereby waives any and all rlghsatg

have the properly marshalied. In exercising its rights and remedies, Lender shall be free to gell ail or any
les. Lender shall be entitied ta bid at any

of the Property together or separately, it one sale or by separate sa
public sale on all or any portion of the Property.
otice of Sale, Lender shall give Grantor reasoneble notice of the time and place of any public tag of thﬂ
arsonal Property or of the time after which a”}’ private sale or other Intended disposition of the Peraon
Property is to be made. Reasonable notice shall mean notice given al least ten (10) days before the time of

the sale or disposition.
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Walver; Eiection of Remedies. A waiver by ang party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the panJ’s rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Granior to perform shall not altect Lender’s right to declare a default and exercise Its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. |f Lender Institutes any sult or action 10 enforce any of the terms of thig
Mortgage, Lender shall be entitled to recover such sum as the Court may adjudge reasonable as attorneys
foes at trial and on any appeal. Whether or not any court action i8 involved, all reagonable expensas Incurred
by Lender that in Lender's opinion are necessary at agg time for the protection of its Interest or the
enforcement of its rights shall become a_part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Note, ExFensas covered by this
Paragraph include, without limitation, however subject v any limits under applicable law, Lender's attorneys’
ees and Lender’s legal expenses whether or not there is & lawsuit, including attorneys’ fees for bankruptcy
procgedrgga {including efforts to modify or vacale anr automatic stay or injunct onz appeals and any
antici posi-iudgment collection services, the cost of searching records, obtaining ti le reports (inciuding
foreclosure repors), surveyors’ reports, and appraisal fees, and title Insurance, to the exten! permitted by
applicable law. Ciantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTUOP AND OTHER PARTIES. Any notice under this Mortgage, Including without limitation any
notice of default and a7y /iotice of sale 1o Grantor, shall be in writing, may be sent by telefacsimile (unless
otherwise required by law), and shall be effeclive when actuaﬂ¥ delivered, or when daposited with a nationally
recognized overnight courier, o, it mailed, sha!l be deemed effective when deposited in the United States mall first
class, centified or registered mei, postage prepaid, directed to the addresses shown near the beginning of thig
Mortgage. Any parly may change ‘s address for notices under this Morigage by giving formal written netice 1o the
other parties, Specifying that the purpaze of the notice Is to change the pany's address. All copies of notices of
foreciosure from the holder of any liea v«ich has prigrity over this Mortgage shall be sent to Lender's address, as
shown near the beginning of this Mortgage...For notice purposes, Grantor agrees to keep Lender Informed at all
times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The folicwiry miscellaneous provisions are a pan of this Mortgage:

Amendments. This Martgage, together with 4am Pelated Documents, constitutes the entire understanding and
agreement of the parties as to the matters sei orth in this Mortgage. No alteration of or amendment 10 1his
ongage shall be eltective unless given in writing and signed by the parly or parties sought 1o be charged or
bound by the aiteration or amendment.
Annyal Reports. ! the Property is used for purposes winer than Grantor's residence, Grantor shall furnigh to
Lender, upon request, a certified statement of net cperaling income received from the Property durin
Grantor's previous fiscal year in such form and detail as Londer shall require. "Net operating income® sh
mean all cash receipts from the Property less all cash expendi.ures made in connection with the operation of

the Property,

Applicable Law. This Mortgage has been delivered to Lender aria dccepled by Lender In the State of
filinois. This Morigage shall be governed by and construed In avcorsance with the laws of the State of

filinols.

Caption Headings. Caption headings in this Mortgage are for convenlence rarposes only and are not to be
used to interpret or deline the provisions of this Moftgage.

MerFer. There shall be no merger of the interest or eslate crealed by this Mortgage with any other interest or
estate in the Property at any time held by or for the benefit of Lender In any capaciy, without the written
consent of Lender.

Multiple Parties. All obligations of Grantor under this Morigage shall be jﬁim and seve:8', and all references
to Grantor shall mean each and every Grantor. This means that each of the persons signing below Is
responsible for alf obligations in this Mortgage.

Severability. I a court of competent jurisdiction finds any provision of this Morigage to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. If feasibie, any such offending provision shall be
deemed to be modified to be within the limits of enforceability or validity;, however, if the oHending provision
cannot be so modified. it shall be stricken and all other provisions of this Mortgage in ali other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Morigage on transfer of Grantor's interest
this Mortgage shall be binding upon and inure to the benefit of the parties, thelr successars and assigns. it
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with relerence to this Mortgage and the Indebtadness by way of
forbearance or extension without releasing Grantor from the obligations of this Mortigage or liabllity Under the
Indebtedness.

Time (s of the Essence. Time is of the essence in the performance of this Mongage.

Waiver of Homestead Exemption. Granlor hereby releases and waives all rlgms and benefits of the
homestead exemption laws of the State of lilinois as to all Indebtedness secured by this Morigage.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED TN THIS MOR?GAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER
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735 ILGCS 5!15-160]#\). AS NOW ENACTED OR AS MODIFIE
SIMILAR LAW EXISTING NOW OR AFTER THE DATE OF THIS
REDEMPTION ON BEHALF OF GRANTOR AND ON BERALF OF

REDEEM THE PROPERTY.,

Waivers and Consents. Lender shall not be desmed 1o have waived any rights under this Morigage (or under
the Related Documents) unless such waiver ig in writing and signed by Lender. No delay or omission on the
part of Lender In exercisin lan& right shall operate as a waiver of such right or any other right, A walver by
any party of a provision of Vo gage shafl not constitute a waiver of or prejudice the party's right otherwise
to demand strict compliance with that provision or any other provision. No prior walver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's 7ights or any of
Grantor's obligations as to any future transactions. Whenever consent by Lender is required in this Mortgage,
the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent

Instances where such consent is required.

0. AMENDED OR REPLACED, OR AN
MORTGAGE, ANY AND ALL RIGHTS OF
ANY OTHER PERSONS PERMI

3
m
v
-
O

EACH GRANTOR AC':NOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES 70 'TS TERMS.

AY

HOWARD P. ROSENBERG

X 7 l L/—.'—ﬁ

N. WOSENBERG
INDIVIDUAL ACKNOWLEDGMERT
STATE OF '-'-//\/'fr?(/f ) )
;/:, )83
COUNTY OF Cenk )

On this day before me, the undersigned Notary Public, personally appeared HOWARD F, ANSENBERG and i‘}

RICHARD N. ROSENBERG, to me known to be the individuals described in ang who executed the-Mortgage, and &

acknowledged that they signed the Mortgage as their free and voluntary act and deed, for the usee and purposes boe)

therein mentioned. [ «J

Given under my hand end o?eu:l/gpz,?ﬁls A8 dayof K i ;j;, 1997, a
NS - ’ . ,":- -

By_, w[ﬁ / Y, —Q,‘[ ~— Residing at N
-/

Notary Public in and for the State of

 —OFFICIAL SEAL

MARY PATRICE COLLINS

[
[
1
$ NOTAAY PUBLIC, STATE OF ILLINOIS
& MY COMMISSION EXPIRES: 04/23/01

My commission expires

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.24 (¢) 1997 CFl ProServices, Inc. All rights reserved.
1iL-G03 07ROSEQ3.LN C21.0VL.]
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; LEGAL DESCRIPTION:

. PARCEL 1:

LUNIT NUMBER 1-204 IN VILLA VERDE CONDOMINIUM, AS DELINEATED ON A SURVEY OF
‘THE FOLLOWING DESCRIBED REAL ESTATE:

L PART OF VILLA VERDE, A SUBDIVISION OF THE SQUTH 670 FEET OF THE NORTHEAST
‘1/4 OF THE NORTHEAST 1/4 OF SECTION 7, TOWNSHIP 42 NORTH, RANGE 11 EAST OF
‘THE THIRD PRINCIPAL MERIDIAN, IN THE VILLAGE OF BUFFALO GROVE. ACCORDING
TO THE PLAT THEREOF RECORDED JANUARY 3, 1972 AS DOCUMENT NUMBER 21765265 IN
COOK COUNTY, ILLINQIS. WHICH SURVEY IS ATTACHED AS EXHIBIT "C" TO THE
DECLARATION OF CONDOMINIUM RECORDED IN THE QFFICE OF THE RECORDER OF DEEDS
OF CODK COUNTY, ILLINOIS, AS DOCUMENT NUMBER 26700513. TOGETHER WITH ITS
UNDIVIDED PEF ENTAGE INTEREST IN THE COMMON ELEMENTS AND THE TENEMENTS AND
APPURTENANCES TUEREUNTO BELONGING, IN COOK COUNTY, ILLINDIS.

PARCEL 2:

EASEMENTS APPURTENANT T3Q AND FOR THE BENEFIT OF PARCEL 1 AS SET FORTH IN
THE UMBRELLA DECLARATION FOR VILLA VERDE DATED JULY 22, 1983 AND RECORDED
AS DOCUMENT NUMBER 26700513,
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