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MORTGAGE
THIS MORTGAGE 1S DATED SEPTEMBER 5, 1897, between Tory A, Frangelia, a Bachelor, whose address is

16640 S. Ridgeland Avenue, Unit #3B, Chicago Ridge.'I'. 60415 (referred to below as "Grantor”); and
Standard Bank and Trust Company, whose address is 2400 West 95th Street, Evergreen Park, IL 60805

(referred 1o below as "Lender").

GRANT OF MORTGAGE. For valuable canalderation, Grantor niurtgacas, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the foliowing described reai property, together with all existing or
subsequenlly erected or affixed buildings, improvements and fixtures, il easements, rights of way, and
appurienances; ail water, water rights, watercourses and ditch rights (inciuding stock in utliities with ditch or
irrigation rights); and all other rights, royalties, and profits refating to the real picperiy, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in Cook County, State of Winols (the “Real

Property”):
Unit 10640B-3B together with its undivided percentage interest in the commor ¢!sments in Claridge
Condominium as delineated and defined in the Declarations recorded as Docurent No. 85-572697
and as amended from time to time, in the North Half of Section 18, Township 37-Maith, Range 13,
East of the Third Principal Meridian, in Cook County, illinots THE
MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE, ITS SUCCESSORS AND ASSIGNS, AS
RIGHTS AND EASEMENTS APPURTENANT TQO THE SUBJECT UNIT DESCRIBED HEREIN, THE RIGHTS
AND EASEMENTS FOR THE BENEFIT OF SAID UNIT SET FORTH IN THE DECLARATION OF
CONDOMINIUM. THIS MORTGAGE IS SUBJECT TQ
ALL RIGHTS, EASEMENTS AND COVENANTS, RESTRICTIONS AND RESERVATIONS CONTAINED IN
SAID DECLARATION THE SAME AS THOUGH THE PROVISIONS OF SAID DECLARATION WERE

RECITED AND STIPULATED AT LENGTH HEREIN.

The Real Property or its address s commonly known as 10640 S. Ridgeiand Avenue, Unit #38, Chicago
Ridge, IL 60415, The Real Property lax identification number is 24-18-220-021,24-18-220~023,24-18-220-017.

Grantor presently assigns 10 Lender ali of Grantor's right, litle, and interest in and to all leases of the Property and
all Rents from the Property. [n addition, Grantor granis to Lender a Uniform Commercial Code security interest in

the Parsonal Property and Rents.
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DEFINITIONS. The following words shall have the following meanings when used in this Monigage. Terms not
otherwise defined in this Mortgage shali have the meanings altributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in laveful money of the United States of America.

Grantor. The word "Grantor” means Tory A. Frangella. The Grantur is the mortgagor under this Mongage.

Guarantor. The word "Guarantor® means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties In conneclion with the Indebtedness.

Improvements. The word "improvements' means and includes without limitation all existing and future
improvements, buiidings, structures, mobile homes affixed on the Real Property, facilities, additions,

replacements and other construction on the Real Propeny.

indeblednes . ‘The word “indebtedness” means all principal and interest payable under the Note and any
amounts expendzd or advanced by Lender 10 discharge obligations of Grantor or expenses incurred by Lender
to enforce obligatiors of Grantor under this Mortgage, together with interest on such amounts as provided in
this Monigage. At nc time shal the principal amount of indebledness secured by the Mortgege, not
including sums advarcad to protect the security of the Mortgage, exceed $119,130.00.

Lender. The word "Lende:” means Standard Bank and Trust Company, its successors and assigns. The
Lender is the mortgagee undzi this Mortgage.

Morigage. The word "Mongage” means this Mortgage between Grantor and Lender, and includes without
limitation all assignments and secuiity interest provisions relating 1o the Personal Property and Rents.

Note. The word "Note" means the promissory note or credit agreement dated September 5, 1997, in the
original principal amount of $72,500.00 07 Grantor to Lender, together with ail renewals of, extensions of,
modifications of, refinancings of, consolidatior.:-of, and substitutions for the oromissory note of agreement.

Tha imerest rate on the Note is_7.250%. The Nuie\is payable in 180 monthly payments of $661.83. The
maturity date of this Mortgage is October 1, 2012.
fixiures, ard other articles of

Personal Property. The words "Personal Property” mean all equipment, ‘
Bersonal ?ropeny now or hereafter owned by Grantor, an< now or hereaffer attached or affixed to the Real
ro ogether with all accessions, parts, and additions ‘o, all replacements of, and all substitutions for, any

perty. ) A : AbLA .
of such property; and fogether with all proceeds (includirp vithout limitation ail insurance proceeds and
retunds of premiums) from any sale or other disposition of the Prozerty.

Property. The word “Property" means collectively the Real Propert; and the Personal Property.

Roal Property. The words "Real Property” mean the property, inicrests and rights described above in the
*Grant of Mortgage” section.

Related Documents. The words "Related Documents® mean and include without limitation all promissory

notes, credit ggreemems, loan agreements, environmental agreements, (Juaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documemns, whether now or hereafter

existing, executed in connection with the Indebtedness.
Ronts. The word "Rents" means all present and future rents, revenues, income, isSues. royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEKI:ST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTECNESS AND (2
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due, and shall strictly perform ail of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and uee of
the Properly shall be governed by the following provisions:

Posseseion and Use. Untit in default or until Lender exerciges its 7ight 10 coliect Rents as provided for in the
Assignment of Rents form executed by Grantor in connection with the Property, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents from the Praperty.

Duty to Maintaln. Grantor shall maintain the Property in tenamable condition and promptly perform all repairs,
repfacaments, and maintenance necessary 1o preserve its value.

Hazardous Substances. The terms “hazardous waste,” "hazardous substance,” "dispesal,” "rele%se,." and

*"threatened releaaef" ag used in this Mongage, shall have the same meanings as set fora A n{x}sﬁ&e

omprehensive Environmental Res?onse. Compensation, and Liability Act of 1980, as amended
CLA", th eauthorization Act of 1986, Pub. L. No.

action 9601, et seq. QCER e Superfund Amendments and _
99-409 ("SARA®), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource

¢ 407 abey ,
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- and shall pay when due alf claims for work done on or for services rendered or inatesial furnished to the
Property. Grantor shall maintain the Property free of all liens having priority over or egual to the interest of

., Lender under this Mortgage, except lor the lien of taxes and assessments not due, and except as otherwise

« provided in the following paragraph.

g Rtg:ﬂ To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obfigation to pay, so long as Lender’s interest in the Property is not Aeo yardized. i a lien
arises of is filed as a result of nonpayment, Grantor shall within fifteen (15) days ater the lien ariseg or, if a
fien is filed, within fifteen (15) days alter Grarntor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond Or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus an* costs and attorneys’ fees or other
charges that could accrue as a result of a forecinsure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisly any adverse judgment belore enforcement against the Propeny.
Grantor shall name Lender as an addtional obligee under any surety bond furnished in the contest
proceedings.

Evidence ot Psyment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assesanents and shall authorize the appropriate governmental official to deliver ta Lender at any time
a written staterert.of the taxes and assessments against the Property.

Notice af Constructien. Grantor shalt notify Lender at teast fifieen (15) days before any work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic’s lien, materialmen’s
fien, or other lien coult be asserted on account of the work, services, or materials. Grantor will upon request
of Lender furnish 1o Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements.

aFIOPERTY DAMAGE INSURANCE - The {ollowing provisions relating to insuring the Property are 8 part of this

orgage.

Maintenance of insurance. Grantcrshall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
tmprovements on the Real Property in ar’amount sufficient to avoid application of any cginsurance clause, and
with a standard mortgagee clause in faver oi Lender. Policies shall be written by such insurance companies
and in such torm as may be reasonably accopiable to Lender. Grantor shall deliver to Lender certificates of
coverage from each insurer containing a stipuré tion that coverage will not be cancelled or diminished without a
minimum of ten (10} days' prior writlen notice to Lender and nat containing any disclaimer of the insurer's
lability far failure to Tve such notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in 2.1y way by any act, omission or default of Grantor or any
other person. Should the Real Property at any time cecome located in an area designated by the Director of
the Federal Emergency Management Agency as a specidiflood hazard area, Granfor agrees to obtain and
maintain Federal Fiood Insurance for the lull unpaid principzi halance of the loan, up to the maximum policy
limits set under the National Flood insurance Program, or as ntherwise required by Lender, and to maintain
such insurance for the term of the joan,

Application of Proceeds. Grantor shall promptly notify Lender of (iny l0ss or damage to the Property. Lender
may make proof of loss if Grantor fails to do so within fifteen (1.% aays of the casualty. Whether or not
Lender's security is impaired, Lender may, at its election, apply 'ne oroceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, of the restorzuvn and repair of the Property, If
Lender elects to apply the proceeds to restoration and cepair, Grantor shali repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shal, uuaon satisfactory proof of such
expenditure, pay of reimburse Grantor from the proceeds for the reasonable.2ost of repair or restoration it
Grantor is not in default hereunder. Any proceeds which have not been disburser, wihin 180 days after their
receipt and which Lender has not commitied to the repair or restoration of the Proneity-shall be used first 10
pay any amount owing to Lender under this Mortgage, then to prepay accrued interest. and the remainder, if
any, shall be applied to the principal balance of the indebtedness. If Lender hokte 20y proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benelit of, and pass ig, lhe
purchaser of the Property covered by this Morigage at ang trustee’s sale or other sale held under the
provisions of this Martgage, or at any loreciosure sale of such Property.

TAX AND INSURANCE RESERVES. Grantar agrees to establish a reserve account to be retained from the loans
proceeds in such amount deemed to be sufficient by Lender and shall pay monthly into that reserve account an
amount equivalent to 1/12 of the annual real estate taxes and insurance premiums, as estimated by Lender, 8o as
to provide sutficient funds for the payment of each year's taxes and insurance premiums ane month prior ta the
date the taxes and insurance premiums become delinquent. Grantor shail further pay a monthly pro-rata share of
all assessments and other charges which may accrue against the Property. If the amount so estimated and paid
shall prove 1o be insufficient to pay such taxes, insurance premiums, assessments and other charges, Grantor
shall pay the difference on demand of Lender. All such payments shall be carried in an interest-free reserve
account wilh Lender, provided that if this Mortgage is executed in connection with the granting of a mortgage on a
s.ggle-famcly owner-occupied residential property, Grantor, in lieu of establishing such reserve account, may
pledge an interest-bearing savings account with Lender ta secure the payment of estimated taxes, insurance
premiyms, assessments, and other charges. Lender shali have the right to draw upon the reserve {or pledge)
account to pay such items, and Lender shall not be required to determine the validity or accuracy of any item
before paying it. Nothmg in the Mortgage shall be construed as requiring Lender to advance other monies for
such purposes, and Lender shall not incur any liability for anything it may do or omit to do with respect to the
reserve account. All amounts in the reserve account are hereb pied%ed to further secure the indebtedness, and
Lender is hereby authorized 10 withdraw and apply such amounts on the Indebtedness upon the occurrence of an
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Conservation and Recovery Act, 42 U.5.C. Saction 6901, et se_ﬂ' or other applicable state or Federal laws,
rules, or regufations adepted pursuant to any of the foregoing. The terms "hazardous waste" and "hazardous
substance” shall also include, without limitafion, petroleum and petroleum brproducls or any fraction thereof
and asbestos. Grantor rapresents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Praperty, there hag been no use, generation, manufaciure, storage, treaiment, disposal release or
threatened release of any hazardous waste or substance by any person on, under, about or from tﬁg Propeny;
(b) Grantor has no knowladge of, or reason to believe that there has been, except as previously disclosed (o
and acknowledged ga’ Lender in writing, (i) any use, generation, manufacture, storage, treatment, dispoeal,
release, or threataned release of any hazarGous waste Or substance on, under, about or from the Propertxl_by
any prior owners or occupants of the Propergr or (ﬁg any actual or threatened litigation or claims of any kind
by any person relating to such matters; and (c) Except as previously disclosed o and acknowledged by
Lender In writing, (1) neither Grantor nor any tenant, contractor, agent or other autharized user of the Property
: shall use, generate, manufacture, store, ireat, dispose of, or release any hazardous waste or substance on
' under, about or from the Property and (H) any such activity shall be conducted in compiiance with all
/ applicable federal, Btate, and (ocal faws, reguiations and ordinances, including without limitation those laws,
: reguiations, o~d ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspeciions and tests, at Grantor's expense, as Lender may deem appropriate to
determine compiiance of the Property with this section of the onggge. Any inspections or tests made by
Lender shall be ‘o Lender's purposes only and shall not_be construed to create any responsibility or fiabifity
an the part of Lende.to Grantor or 10 any other person. The representations and warranties contained harein
arg based on Gruntor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor wreby (a) releases and waives any future claims against Lender for indemnity or
contribution in the even Grantor becomes liable for cleanup or other costs Under any such laws, and (0)
Agrees 1o indemnify and hold harmless Lender against any and all claims, fosses, liabilities, damages
Penames and expenses whicn Lender may directly or indirectly sustain or suffer resulting from a breach of
hig section of the Mort age ¢’ &8 & consequence of any use, generation, manufacture, storage, disposal,
release or threatened refease ocsu:ing prior 1o Grantor's ownership or interest in the Property, whether or not
the same was or should have treen wnown to Grantor, The provigions of this section of the Mortgage
including the obli&.ation to indemnify, shall survive the payment of the Indebtedness and the satisfaclion and
raconveyance of the lien of this Montgaps and shall not be affected by Lender's acquisition of any interest in
the Praperty, whether by foreclosure or othenvige.

Nuisonce, Waste, Grantor shall not cause, <raduct or permit any nuisance nor commit, permit, or sutler any
stripping of or waste on or to the Property or a1y portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remaove, or Eram to any other party the right to remove, any mber, minerals
{including oil and gas), soll, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demosicii or remove any Improvements from the Real Property
without the prior written consent of Lender. As a conditica to the removal of any improvements, Lender max
require Grantor to make arrangements satisfactory ‘0 Londer to replacé such Improvements wit

i

improvements of at least equal value.

; Lender's Rlﬂht to Enter. Lender and its agents and represeruatives may enler upon the Rea! Pro‘perty at all
" reasonable Umes to aftend to Lender’s interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Morigage.

Compilance with Governmental Requirements. Grantor shall promptl comply with al laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applica’ie 1o the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or seguiation and withhold comipliance

’ during any proceeding, inciuding appropriate appeals, so long as Grantor has nctided Lender in writing prior 1o
‘ doing S0 and so long as, In Len?ee‘s sole ggﬁnon Lende?s interests in the Prozoty are not jeoga?dized.

Lender may require Grantor 16 post adequate security or a sure bong, reasonab y s:fisfactory 10 Lender, to
protect Lender's interest. po ® Y Y { oy

Duty to Protect, Grantor agrees neither to abandon nor Jeave unattended the Propesty  Grantor shali do afl
other acts, in addition to thase acts set forth above in this section, which from the charicter and use of the
Property are reasonably necessary to protect and preserve the Propenty.

: DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of alt or any
part of the Real Property, or any interest in the Real Property. A “sale or transfer” means the conveyance of Real
Property or any right, title or interest tharein; whether fegal, beneficial or eguitable; whether voluntary or
involuntary, whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
Interest with a term greater than three (3) years, leasa~option contract, or by sale, assignment, or transter of any
beneficial interest in or to any land trust holding title to the Real F:operty, or by any other method of conveyance
of Real Proparty interest. It any Grantor is a corporation, parinership or limited fiabiiity company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be axercised
by Lender if such exercige ig prohibited by tederal law or by Hinols law.

TAXES AND LIENS. The following provisions relating to the taxes and iens on the Property are a part of this

Morigage.
Payment. Grantor shall pay when due (and in all events prior to definguency) alt taxes, payroll taxes, special
taxes, assessments, water charQes and sewer service charges levied againsz or on accgugn of the ﬁro%%cny,

50 g aﬁk'.jilz'i'?';’g’_é
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event of default 7a§described below.

EXPENDITURES BY LENDER. ! Grantor faiis to compl{ with any provision of thig Mortr?age. or it any action or
roceeding 15 commenced that would materially atfect Lender's interests in the Properly, Lender on Grantor's
ehalf may. but shall not be required to, take any action that Lender deems appropriate. Any amount that Lender

expends in so doing will bear interest al the rate provided for in the Note from the date incurred or paid by Lender

to the date of repayment by Grantor. All such expenses, at Lender’s option, will {a) be payable on demand, (b)

be added to the baiance of the Note and be apportioned among and be payable with any instaliment payments to

become due during either (i) the term of any applicable insurance policy or (i) the remaming' term of the Note, or

() be treated as a balloon payment which will be due and payable at the Note's maturity. This Mortgage aiso will

secure payment of these amounts. The rights provided for in this paragraph shall be in addition to any other

rights or any remedies 10 which Lender may be entitled on account of the default. Any such action by Lender

sngil not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have
ad.

;&'A{?RANT‘(; DEFEMSE OF TITLE. The following provisions relating to ownership of the Property are a part of this

ortgage.
Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free ana clear of all liens and encumbrances other than those set forth in the Real Property description
or in any title insurance policy, litle report, or final title opinion issued in favor of, and accepted by, Lender in
connection with thiz Mariaage, and (b) Grantor has the full right, power, and autharity to execute and deliver
this Mortgage to Lende..
Defense of Title, Subject 1u the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property agaiiet the lawful claims of all persons. In the event any action or proceeding Is
commenced that questions Granter's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense.. (irantor may be the nominal party in such proceeding, but Lender shall be
entitied to participate in the proceesing and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cavse 10 be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation, ‘
Compliance With Laws. Grantor warranis. tpat the Property and Grantor's use of the Property complies with
all_existing applicable laws, ordinances, anr. cegulations of governmental authorities, including withoul
limitation all applicable environmental laws, srdinances, and regulations, uniess otherwise specifically
excepted in the environmental agreement execuled by-Grantor and Lender relating to the Property.

CONDEMNATION. The following provisions relating to congemnation of the Property are a part of this Mortgage.

Apptication of Net Proceeds. If ail or any part of the 2ruparty is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnaltioniender may at its election require that all or any
Boruon of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shall mean the zward after payment of all reasonable costs,
expenses, and attorneys' fees incurred by Lender in connection v/itii the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor s’iall oromptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary lo Ueferd the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender sk4! be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own riroice, and Grantor will deliver or
cause to be defivered to Lender such instruments as may be requested by it.‘snm time 10 lime to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

relating to governmantal taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execui 3:ch documents in
addition to this Mortaage and take whatever other aclion is requested by Lender to pariact and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as descriur.a below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including witheqt, limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Morigage.

Taxes. The IollowinF shali constitute taxes to which this section applies: (a) a specific tax upon this type of
Mo_rtﬁage or upon all or any part of the Indebledness secured by this Mort%a . (b} a specific tax on Grantor
which Grantor is authorized or requured to deduct from payments on the Indebtedness secured by this type of
Mortgage; (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Note; and (d)
% specific tax on all or any portion of the Indebledness or on payments of principal and interest made by
rantor.
Subsequent Taxes. If any tax to which this section_applies is enacted subsequent to the date of this
Mortgage, this event shall have the same eftect as an Event of Default (as defined below?. and Lender may
exercise any ur all of its available remedies for an Event of Default as provided below unless Grantor either
a) pays the tax before it becomes delinquent, or (b) contests the tax as Browded above in the Taxes and
t recs gecllon and deposits with Lender cash or a sufficient corporate surety bond or other security satistactory
0 Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.
Security Agreement. This instrument shall constitute a security agreement to the exter! any of the Property
constitutes fixtures or other personal property, and Lender shall have ali of the rights of it secured party under
the Uniform Commercial Code as amended from time 10 time.
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Security Interest. Upon request by Lender, Grantor shall execute financing statemenis and 1ake whatever
other action is requesied by Lender 1o perfect and continue Lender's security interest in the Renis and
Personal Praperty. In addition to recording this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, fiie executed counterpans, copies or repreductions of this
Mortgage as a ﬂnanqlnq gtatement. Grantor shail reimburse Lender for ail expenses incurred in pedecling or
continuing this security nterest. Upon default, Grantor shali assemble the Personal Property in a manner and
at a place reasonably convenient to Grantor and Lender and make it available to {.ender wiihin three (3) days

after receipt of written demand from Lender.
Addresses. The maflin? addrasses of Grantor (debtor) and Lender (secured party), from which information
concerning the security Interest granted by this Mortgage may be obtained (each as required by the Uniform
Commerciai Code), are as stated on the first page of this Mortgage.
FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following pruvisions relating to further assurances and
aftorney-in-fact are a part of this Mortgage.
Further Ass::rances At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, o will causa to be made, executed or delivered, to Lender or to Lender's designee, and when
requested Dy f.onder, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation siatements, instruments of further
assurance, certif'catze. and other documents a8 may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or ﬁreserve (a) the obligations of Grantor under the Note,
this Mortgage, and the “e‘ated Documents, and (b) the liens and security interests Created by this Morigage
as first and prior liens on the Property, whether now owned or hereafler acquired b){_ Grantor. Unless
prohibited by Taw or agree. 0 the contrary by Lender in writing, Grantor shall reimburse Lender for all costs
and expenses incurred in canrzction with the matters referred to in this paragraph.

Aftornev=in=Fact. 1t Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and In the name of Grantur and at Grantor's expense. For such purposes, Granior hereby
irrevocably appoints Lender as Grantor's attorney-in~fact for the purpose of making, executing, delwenn?.
filing, recording, and doing all other thunrg as may be necessary or desirable, in Lender’s soie opinion, to
accomplish the matters referred to in the pleveding paragraph.
FULL PERFORMANCE. It Grantor pays ali the ir'sbtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Morigage, Lendar e=ali execute and deliver to Grantor a suilabie satisfaction of
this Mortgage and suitable statements_of terminalion ¢f any financing statement on file evidencing Lender's

security Ig!erest in the Rents and the Personal Property., Granior will Pay. if permitted by applicable law, any
reasonable termination fea as determined by Lender from-urie to time. If, however, payment is made by Grantor,
whather volumarlly or otherwise, or by guarantor or by any thir? party, on the Indebledness and thereafter Lender
is forced 1o remit the amount of that payment (a) to Grantor's ryvatee in bankruptcy or 10 any similar person under

any federal or state bankruptcg law of law for the relief of debturs, (b} by reason of any judgment, decree or order
@

of any court or administrative body having jurisdiction over Lender c; any of Lender's property. or {c) by reason of
cluding without limitation

any settiement or compromise of any claim made by Lender with acy claimant {in )
Grantor), the indebtednass shall be considered unpaid for the purpote ot onforcement of this Morgage and this
ed, as e case may be, notwithstanding any

Mortgage shail continue to be effective or shall be reinsta _ ;
cancellation of this Mortgage or of any note or ather instrument or agreemeni avidencing the Indebtedness and the
ill continue to secure the amount repaid or recovered 1o the sam: exent as if that amount never had

Pro W
beegegqunany received by Lender, and Grantor shall be bound by any judgrieri, decree, order, settlement or
compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitule an event of default ("Event of Default™)
under this Mortgage:
Default on Indebledness. Fallure of Grantor to make any payment when due on the lndzotadness.

Default on Other Pa?lments. Fallure of Grantor within the time required by this Morgage to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or tu-evest discharge of

any lien.
Environmental Defaull. Failure of any party to comply with or perform when due an% term, obligation,
covenant or condition contained in any environmental agreement executed in connection with the Property.
Compliance Default, Failure of Grantor to comply with any other term, obligation, covenant or condition
contained in this Mortgage, the Note or in any of the Related Documents.

Faisa Ststements. Any warranrn representation or statement made of furnished to Lender by or on behalf of
Grantor under this Mortgage, the Note or the Related Documents ie false or misieading in any material
respect, either now or at the time made or furnished.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect {including failure of any collateral’ documents to create a valid and perfected security interest or lien) at
any time and for any reason.

Death or Insolvency. The death of Grantor, the insalvency of Grantor. the appointment of a receiver for any
part of Grantor's property, gg&r assignment for the benefit’ of creditors, an¥J type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws Dy or against Grantor.
Foreciosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, sel-help, reposgession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shall not apply in the event of a good faith
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dispute by Grantor as to the validit'y or reasonableness of the claim which is the basis of the foreclosure or
toreteiture proceeding, provided that Grantor gives Lender written notice of such claitm and furnishes reserves

or a surety bond for the claim satisfactory ic Lender.

Breach of Other Agreemenl. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period provided therein, including without limitation
lart)y agreement concerning any indebledness or other obligation of Grantor to Lender, whether existing now or
ater.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes oOr disputes the validity of, or fiability
under, any Guaranty of the Indebtedness.

Insecurity. Lender reasonably deems itself insecure,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
1ights or remedies provided by faw:
Accelerate Inuehtedness. Lender shall have the right at its option without notice to Grantor 1o declare the
entire (ndebtediiess immediately due and payable, incluging any prepayment penalty which Grantor would be
required to pay.
UCC Remedies, At raspect 1o all or anr part of the Personal Property, Lender shall have ail the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shul have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, includinp Zinounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indekiadness. In furtherance of thls ri?ht. Lender may require any tenant or other
user of the Pro en?r to make pavinzids of rent or use fees directly to Lender, [f the Rents are collected by
Lender, then Grantor urevocab!r desinnates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the nam2 of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users t..l.ender in response to Lender’s demand shall satisfy the obligations for
which the payments are made, whethei o: _not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph zitber-in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have ine right to be glaced as mortgagee in possession or 10 have a
receiver appointed to take possession of all or any sart of the Property, with the power to protect and preserve
the Property, to operate the Property precedmfg toieclosure or sale, and to collect the Rents from the rop%ty

]

and apply the proceeds, over anc above the cost of the recelvershigédagbainlst lheLfn%ebgedqeg?.‘ m
y law. Lender's right to the

appointment of a raceiver shall exist whether or nov oz apparent value of the Property exceeds lhe
Indebledness by a substantial amount. Employment by Leader.shall not disqualily a person from serving as a
receiver.
Jhudg:ial Fr?reclosure. Lender may obtain a judicial decree fureclosing Grantor's interest in ail or any part of
the Property.
Deficiency Judgmeni, I permitted by applicable law, Lender may riidin a judgment for any deficiency
remaining'in the Indebtedness due to Lender after application of alt amcurie-received from the exercise of the
rights provided in this section.
Other Remedies. Lender shall have all other rights and remedies provided in ihis Morigage or the Note or
available at law or in equity.
Sale of the Property. To the extent permitted by applicable law, Grantor hereby waivos any and all right o
have the property marshafled. In exercising its rights and remedies, Lender shall be {rer :0-s8ll all or any pan
of the Property together or separately, in one sale or by separate sales. Lender shall be-ertitled to bid at any
public saie on all or any portion of the Property.
Nolice of Sale. Lender shall give Grantor reasonable notice of the time and place of any pubic sale of the
Personal Property or of the time after which any private sale or other Intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition.
Waiver; Election of Remedies. A waiver by a_mx party of a breach of a provision of this Mortgage shall not
constitute & waiver of or prejudice the party's rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuil of any other
remedy, and an election 1o make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender’s right to declare a default and exercise its
remedies under this Mortgage.
Attorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recaver such sum as the court may adfudge reasonable as atlorneys
fees at trial and on any appeal. Whether or not any Court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary{ at any time for the protection of its interest or the
enforcement of its rights shall become a part af the lndebtedness payable on demand and shall bear Interest
from the date of expenditure until repaid at the rate provided lor in the Note. Expenses covered by Ihis
aragraph include, without limitation, however subject to any limits under applicable law, Lender's attorneys
ees and Lender's legal expenses whether or not there is a lawsuit, including attorngys’ fees for bankruptcy
proceedings (inciuding efforts 16 modify or vacate anr automatic stay or injunct onz appeals and any
anticipated post-judgment collection services, the cost of searching records, obtaining ti le reports (including

mortgagee in ?ossession or receiver may serve withord bond if permi
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foreclosure reports), surveyors' reports, and appraisal faes, and title insurance, to the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to alt other sums provided by law.
NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, inciuding without limitation any
natice of default and any nolice of sale to Grantor, shall be in writing, may be sent by telefacsimile (uniess
otherwise required by Ilaw), and shall be effective wh
recognized overnight courier, or, if malled, shall be degmed effective when deposited in the United States mail first
class, certitied or registered mail, tpoma e prepaid, directed to the addresses shown near the beginning of this
Mortgage. Any part ma¥ change its address for notices under this Mortgage by giving formal written notice 10 the
ng that the purpose of the notice is to change ihe party's address. All copies of notices of

other parties, specifyi )
foreclosure from the holder of any lien which has priority over this Morigage shall be sent to Lender's address, as

ghown near the beginning of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all

times of Grantor's current address,

ASSOCIATION OF UNIT QWNERS. The followinP provisions apply if the Real Property has been submitied 10 unit

ownership faw or-cimilar law for the establishment of condominiums or cooperative ownership of the Real Property.
Power of attuirey. Grantor grants an irrevocabie power of attorney 1o Lerder to vote in its discretion on any
matter that mey ~2me before the association of unit owners. Lender shall have the right 1o exercise this Fower
of attorney only aftur default by Grantor; however, Lender may decline to exercise this power as it sees fif.

insurance. The iau.2nce as required above mag be carried by the association of unit owners on Grantor's
behalf, and the proceeds of such insurance may be paid 1o the assoclation of unit owners tor the purpose of
repairing or reconstructiig the Property. If not 80 used by the association, such proceeds shall be paid to

Lender.

Default. Failure of Grantor to perform any of the obligations imposed on Grantor by the declaration submitting

the Real Property 1o unil ownerchis, by the bylaws of the association of unit owners, or by any rules or

regulations thereunder, shall be an event of défault under this Monqage_ If Grantor's interast in the Real

Property is a leasehold interest and euch property has been submitted to unil ownership, any failure of Grantor
by the lease of the Rea! Property from ils owner, any

to parform any of the obligations impased on Grantor | !
default under such lease which might resuit in termination of the lease as it pentains 10 the Real Property, or

any falure of Grantor as a member of ar, assnciation of unit owners to take any reasonable action within
Grantor's power {0 Prevent a default under cunn lease by the association of unit owners or by any member of

the associgtion shall be an Event of Default uncer this Morigage.
MISCELLANEOUS PROVISIONS. The following miscllanzous provisions ere a part of this Mortgage:

Amendments, This Mortgage, together with any Reliier) Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth In thie Mortgage. No alleralion of or amendment to this
ortgage shall be effective unless given in writing and signad by the party or parties sought to be charged or

bound by the ateration or amendment.

Applicable Law. This Mortgage has been delivered to Lonaer and accepted by Lender in the Stste ot
iliinols. This Morigage shall be governed by and construed in accordance with the iaws of the Slate ot

ilinols.
c n Headings. Caption headings in this Mortgage are for convenicnseé nurposes only and are not 1o be

used 1o Interpret or define the provisions of this Mortgage.

Marper. There shall be no merger of the interest or estate created by this Mortpage with any other interest or
tale in the Property at any time held by or for the benefit of Lender in any canacity, without the written

consent of Lender.

Severabillty. If a court of competent jurisdiction finds any provision of this Murtgsge to be invalid or
unenforceable as to any person or circumstance, such finding shall not render thai provision invalid or
unenforceable as to any olher persons or circumstances. If feasible, any such offendin rovision shall be
fied 1o be within the limits of enforceability or validity; however, if the oFanding provision

deemed to be modi |
cannot be so modified, it ghall be stricken and all other provisions of this Mortgage in all other respects shall

remaln valid and enforceable.
Successors and Assigns. Subject 1o the limitations stated in this Mortgage on transfer of Grantor's interest
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and ass ns.t It
rantor

ownership of the Property becomes vested in a person other than Grantor, Lender, without notice fo
m?ga deal with Grantor's successors with reference to this Morigage and the Indebtedness by way of
;gdeb?e%?!%% l‘nr extansion without releasing Grantor from the obligations of this Morigage or liabiiity under the

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemﬁuon. Grantor hereby releases and waives all r;ghls and benefits of the
homestead exeamption laws of the State of lllinois as to all indebtedness secured by this Mortgage.
Walvers and Consents, Lender shail not be deemed 1o iave waived an{ rights under this Morngage (or under
the Related Documents) uniess such waiver is in writing and signed by Lender. No delay or omisgion on the
part of Lender in exercisin an'& r;?ht shall operate as a waiver of such right or any other right. A waiver by

orfgage shall not constitute a waiver of or prejudice the party's right otherwise

any party of a Provfsion of this : d i
to demand strict compliance with that provision or any other prowision. No prior waiver by Lender, nor any
course of dealing betwean Lender and Grantor, shali constitute a waiver of any of Lender s ri his or any of

Grantor's obligations as to any future transactions. Whenever consent by Lender is required in this Mortgage,
the granting of such consent by Lender in any instance ghall not constitute continuing consent to subsequent
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instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

X 7@&?/2@”"«%

Tory A. Frargolia v

INDIVIDUAL ACKNOWLEDGMENT

stateoF L )
) 88

COUNTY OF (_ A Q_i/ o) )

On this day before me, the undersigned Notary Public‘peisonally appeared Tory A. Frangella, a Bachelor, t0 me
known to be the individual described in and who execuiad the Morigage, and acknowiedged that he or she signed

the Mortgage as his or her free and voluntary act and deec. 2 the uses and purposes thera mentioned.
Given under my hand and officlal seal this _——> __dayot_ (. | O 18 ",

— . pe —+— )
By LTV = T Residing atv_DQJ\- (Lj%CL,(_L/\.D

e

rd

YA
’.‘...\Q.'O.. \

Notary Public in and for the State of e e4v et OEEICIAL SF.‘F}L'

-

JOANNA JANAE

My commission expires

) ‘ )
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