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This Mortgage prepared by:  Gerald 7. Marchall, AVP
501°W. Nor:h Ave.
Melrose Pv’k IL 60160

CONSTRUCTION MORTGAGE

THIS MORTGAGE 1S DATED AUGUST 26, 1997  beween Ramesh Chandok and Sushil Chandok, whose
address is 1017 Meadowlark Lane, Darlen, IL 60561 (refurred to below as "Grantor"); and Midwest Bank and
Trust Company, whose address 15 501 West North Avenue, Mélrose Park, 1L 60160 (referred to below as

"Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mertzages, warrants, and conveys fo Lender all

of Grantor’s right, title, and interest in and to the following describeq rewl property, together with alt existing or
subsequently erected or affixed buildings, improvements and fixtures: all gasements, rights of way, and
apourtenances; all water, water rights, watercourses and ditch rights (incluging stock in utilities with ditch or
irrigation rights); and alil other rights, royaities, and profits relating to the real pisperty, including without fimitation
all minerals, oil, gas, geothermal and similar matters, lacated in Cook County, Suate of lifinols (the "Real

Property"): LJ-A!?@GZ
LOT 9 IN RENAISSANCE VALLEY SUBDIVISION, BEING A SUBDIVISION IN THc SOUTHWEST (/4 OF
SECTION 33, TOWNSHIP 37 NORTH, RANGE 11, EAST OF THE THIRD PRINCIFAL MERIDIAN AS PER
PLAT THEREQF RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF 'COQK COLINTY
ILLINOIS ON NOVEMBER 13, 1990 AS DOCUMENT NO. 90553733, IN COOK COUNTY, ILLINOIS.
The Real Property or its address Is commonly known as 14940 Angelico, Lemont, IL 60439. The Real
Property tax identification number is 22-33~305~009 VOL 062.
Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to ali feases of the Propenty and
ali Rents from the Property. in addition, Granior grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shait have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed te such terms in the Uniform Commercial
Code. Al references to doilar amounts shall mean amounts in lawful money of the United States of America.
Grantor. The ward "Grantor” means Ramesh Chandok and Sushil Chandok. The Grantor is the mortgagor
under this Mortgage.
Guarantor. The word "Guarantor" means and includes without limitation each angd ali of the guarantors,
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suretlésl"and"accémmodaﬂon parties in connection with the Indebtedness.

Improvements, The word "improvements” means and includes without limitation all existing and future. -
Improvemients, buildings, structures, mobile homes affixed on the Real Property, facilities, additions, .
replacements and other construction on the Real Property. '

' . indebtedness. The.word "Indebtedness” means all principal and interest payable under the Note and-any -~
| amounts expended or advanced by Lender to discharge obligations of Grantor of expenses incurred by.Lender -, .

to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided v
this Morigage. At no time shall the principal amount of indebtedness secured by the Mortgage, not’ '
Including sums. advanced to protect the securlty of the Mortgage, exceed the note amount of
$200,000.00.
Lender.. Thz word "Lender” means Midwest Bank and Trust Company, its successors and assigns. The
Lender is thepartgagee under this Mortgage.

Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender, and inciudes without
limitation all assigrmints and security interest provisions relating to the Personal Property and Rents.

Note. The word "Nowe" means the promissory note or credit agreement dated August 26, 1997, in the original
prln_'cipa_l amount of $200,000.00 from Grantor to Lender, together with all renew,ais if, extensions of,
modifications of, refinancings of, consolidations af, and substitutions for the promisscry npte ;35 agreement,
The interest rate on the Nole is-d variable interest rate based upon an index. The index currently is 8.500%
per annum, - The interest rate to be 4pplied to the unpaid principal balance of this Mertgage shall be at a rate
of 1.750 percentage point(s) over {he Index, resulting in an initial rate of 10.250% per annum. NOTICE:
Under no circumstances shall the interesirate on this Monigage be more than the maximum rate. allowed by
applicable law, NOTICE TO GRANTOR: 72 NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Prope:y”, mean all equiﬁment.. fixtures, ‘and other articles. of.
Bersonal;prqperty now or hereafter owned by Grantur, and now.or hereafter attached or affixed.to.the: Real - -
roperty; togéther with all accessions, parts, and aacitions to, all replacements of, and all substitutions for,-any  + *

of -such::property; and together with all progeeds {iiriwuding without limitation all insurance proceeds and © -~
refunds of premiums) from any sale or other disposition o7 th:a Property. ‘

- Propgr_':y.' _The word "Property” means collectively the Real Property and the Personal Property.,

Real' Property. The words "Real Property" mean the propert/, interests and rights described above in the
"Grant of Mortgage" section, L
Related Documents. The words "Related Documents” mean and ‘nclude without limitation: all promissory: -
notes, credit ‘agreements, Inan agreements, environmental agreeincrts, guaranties, security-.agreements,.
mortgages,. deeds of trust, and all other instruments, agreements ana 0zciinents, whether now of hereafter

existing, execuled in connection with the Indebtedness,
Rents; The.word "Rents” means all present and future rents, revenues, income. 'ssues, royaities, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY IMJTREST IN THE RENTS
AND- PERSONAL PROPERTY, 15 GIVEN TO SECURE (1) PAYMENT OF THE INDEPTZDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND. THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRICUTY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEFTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:. . :
PAYMENT AND PERFORMANCE, Except as otherwise provided in this Mortgage, Grantor shall pay to Lender alt - ‘
amounts, secured by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations i d
under this Mongage. S e ‘
POSSESSION. AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions: ~

Possession- and Use. Until in default, Grantor may remain In possession and control of and operate and

manage the Property and collect the Rents from the Property. _ _

Duty.to: Malntain, Grantor shall maintain the Property in tenantable condition and promplly perform all repairs,

reptacements, and maintenance necessary to preserve its value,

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
"threatened release," as used 'in this Mortgage, shall have the same meanings as set forth in the

CUmFrehenslve' Enviropmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C,
‘Section 9601, et seq. ("CERCLA"), the Superfund Amendmenis and Reauthorization Act of 1988, Pub. L. No.
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99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et seck. or other applicable stale or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous
substance" shall also include, without limitation, petroleum and petroleum by-preducts or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, about or from th_e Property,
{b) Grantor has no knowledge of, or reason to believe thaf there has been, except as previously disclosed fo
and acknowledged by Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
release, or threatened refease of any hazardous waste or substance on, under, about or from the Propertx by
any prior owners or occupants of the Property or (|3 any actual or threatened litigation or claims of any kind
by any person relating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, mcludmg without limitation those laws,
regulatione, ard ordinances described above. Grantor authorizes Lender and its agents o enter upon the
Property to mxse such inspections and tests, at Grantor's expense, as Lender may deem appropriate 10
determine compuance of the Property with this section of the Morigage. Any inspections or tests made by
Lender shail be ‘- Lander’s purposes only and shall not_be construed to create any responsibility or liability
on the part of Lent's; 2 Grantor or to any other person. The representations and warranties contained herein
are based on Granta's due diligence in investigating the Property for hazardous waste and hazardous
substances. = Grantor kerey {(a) releases and waives any future claims against Lender for indemnity or
contribution in the event:Grantor becomes liable for cleanup or other costs under any such laws, and (b}
agrees to indemnify anc-viold harmless Lender against any and all claims, losses, liabilities, damages,
penalties, and expenses whichk Liander may directly or indirectly sustain or suffer resulting from a breach of
this section of the Mortgage oF #s a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release occurring orior to Grantor's ownership or interest in the Property, whether or not
the same was ar should have been kiown to Grantor. The provisions of this section of the Mortgage
including the ohhgf_lathn to indemnify, skail Survive the payment of the Indebtedness ard the satisfaction and
reconveyance of the lien of this Mortgags znd shall not be affected by Lender's acquisition of any interest in

the Properly, whether by foreclosure or othervise.

Nuisance, Waste. Grantor shall not cause, corduct.or permit any nuisance nor commit, permit, or suffer any
stripping cf or waste on or 1o the Property or any poriion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or Erant 10 anv.other party the right to remove, any timber, minerals

(including oil and gas), soil, gravei or rock products with.out the prior writtén consent of Lender.

Removal of Improvements. Grantor shall not demolish or.iemove any Improvements from the Real Prﬂaeny
without the prior written consent of Lender. As a condition .o.the removal of any improvements, Lender ma
require Grantor to make arrangements satisfactory tu. Llander to replace such Improvements wit
Improvements of at least equal value.
Lender’s Right to Enter. Lender and its agents and representatives may enter upon the Real Property at all
reasonable times to attend 1o Lender's interests and to inspect- the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.
Compliance with Govemmental Reﬁuiremenr.s. Grantor shall promptly comply with all laws, ordinances, and
reguiations, now or hereafter in effect, of all governmental authorities applicebie to the use or accupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or requation and withhold compliance
during any proceeding, including appropriate appeals, so long as Grantor has nutified. Lender in writing prior to
doing so ‘and so long as, in Lender’s sole opinion, Lender's interests in the Piopety are not jeopardized.
Lender may require Grantor to post adequate security or a surety bond, reasonat:y-seustactory to Lender, to
protect Lender’s interest.
Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Propeng. Grantor shall do ali
other acts, in addition to those acts set forth above in this section, which from the charactet and use of the
Property are reasonably necessary to protect and preserve the Property.
CONSTRUCTION LOAN. This Mortgage constitutes a "construction martgage” within the meaning of section
9-313 (1)(C) of the lllinois Uniform Commercial Code, If some or alf of the proceeds of the loan creating the
indebtedness are to be used to construct or complete construction of any Improvements on the Property, the
Improvements shall be completed no later than the maturity date of the Note (or such earlier date as Lender may
reasonably establish) and Grantor shall pay in full all cosis and expenses in connection with the work. Lender
disburse loan proceeds under such terms and conditions as Lender may deem necessary to insure that the
interest created by this Mortgage shall have priority over ali POE.‘SIb'e liens, including those of material suppliers
and workmen. Leénder may fequire, among other things, thal disbursement requests be supported by receipted
bills, expense affidavits, waivers of liens, construction progress reports, and such other documentation as Lender

may reasonably request.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all

sums secured by this Mortgage upon the saie or transfer, without the Lender’s prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by cutright sale, deed, installment sale contract, land contract, contract for deed, leasehold
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interest.with-a.term greaier than three (3) years, lease-option contract; or by sale, assignment; or transfer of any
beneficlal interest in:or to any land trust holding title to the Real Property, or by any ather method of conveyance.
_of Real ‘Property Interest. If any Grantor is a corporation, partrership or limited llability comipany, transfer also.
Includes. any change in cwnership of more than twenty-five percent (25%) of the voting stock,. partnership interests. -
or limited liabllity company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lepder If such exercise is prohibited by federal law ar by Ililncis law. o
TAXES AND LIENS., The following provisions relating to the taxes and liens on the Property are a part of this

Mortgage.
Payment. - Grantor shall. pay when due éand in all events prior to delinquency) all taxes, payroll taxes, special. ' -
taxes, assessments, waler charges and sewer service charges levied against or on account. of the: Property, - '
~and shall pay when due alf cldims far work done on or for services rendered or materlal furnished: to. the: '
Property. . Grantor shall maintain the Property free of all liens having priority over or equal to-the interest of - .-
Lender ‘under this Mortgage, except for the lien of taxes and assessments riot due, and except as otherwise
provided in the following paragraph. ,
Right To Contest,~ Grantor may withhold payment of any tax, assessment, or claim in connection with: a rgoc:_cl
falth dispute ove- the obligation to pay, sc long as Lender’s iqte;est In the Property is not jeopardized. Ma lign
arises or is filed as-a result of nonpayment, Grantor shall within fifteen (15) days after ine lien. arises or, if a-
lien is filed, within iiftzen (15) days after Grantor has notice of the filing, secure the discharge of the.lien, or. if
requested . by Lender, ceposit with Lender cash or a sufficient corporate surety bond or other security -
satisfactory 1o |.ender in-dn amount sufficient to discharge the lien dplus any costs and attorneys' fees or other. -
charges that could accrue 23 a result of a foreclosure or sale under the lien: In. any contest, Grantor: shall:-
defend: Itseif and-Lender 2i0 shall satisfy any adverse Judgment before: enforcement against the Property..
Grantor- shall name Lender as an. additional obligee under any surety bond furnished- in the contest’
proceedings. | . | . |
Evidence of Payment. Grantor shall uson demand furnish to-Lender satisfactory evidence of payment of the
taxes or assessments and shall authovize the appropriate gavernmental official to deliver to Lender:at any time-
a written statement of the taxes and assessrents against the Property. . S :
Notice of Construction. - Grantor shall notify Lender at least fifteen (15) days befure any work isicommenced,” -~
any services are furnished,.or any materials are suppfied to the Property, if any mechanic's lien,'materialmen's .
llen,. or;other lien: could be asserted on accouni. of e, work, services, or matgrials. - Grantor will upon request -
of-Lender.furnish to Lender advance assurances tatisiactory to Lender that Grantor can and will pay the cost &
of such improvements. ‘ _ : \ o
' KAR?tPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this -~
ortgage. . . i
‘ Maintenance of Insurance. Grantor shall procure and maitairn policies of fire insurance with standard
extended: coverage endorsements on a replacement -basic—ior the full insurable -value: covering: all. ‘%
improvements. an the: Real Property in an amount sufficient to avoid application. of any coinsurance:clause;:and:
-with & standard mortgagee clause (n. favor of Lender. Policies shall be written by such’insurance companies:
-and-in such form as.may be reasonably agce[ptgble to Lender. Grantur-shall deliver to Lender: certificates-of.
coverage from each insurer contalmnt? a stipulation that coverage will put ue cancelled or. diminished: without'a -
minimum_of ten (10) days' prior written notice to Lender and not contairans any disclaimer: of-the: Insurer's -
liability for failure to ?_ive such notice, Each Insurance policy also shall incluce an endorsem_entéprovidlng'that‘---- =
coverage In favor of Lender will not be impaired in any way ber any act, omissio or default of Grantor:or any
other person, Should the Real Property at any time become [ocated in an area-Jdesiznated by the Director of
the Federal Emergency Management Agency as a special flood hazard area, Grénfor agrees to obtain. and
maintain ‘Federal Flood Insurance for the full unpaid principal balance of the Joan, vp ' he maximum policy
limits set under the National Flood Insurance Program, or as otherwise required 'by Lepuar, and to maintain
such Insurance for the term of the loan. N _
Application of Proceeds. Grantor shall promptly notify Lender of any [0ss or damage to the Ficgety. Lender. .
may ‘make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. “Whether or not
Lender's ‘security is. impaired, Lender may, at its election, apply the proceeds to the reduction of the
indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property, ' If
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair.or replace the: damaged.or-
destroyed Improvements in a manner satisfactory to Lender, Lender shall, upon satisfactory. proof:of:such
expenditure; pay or reimburse Grantor from the proceeds for the reasonable cost of repair-or-restoration: if
Grantor is not: |n default hereunder. Any proceeds which have not been disbursed within: 180 days. after their:~
receipt and: which Lender has not committed to the repair or restoration of the Property shall, be used:first to: . -
pay any-amount owing to Lender under this Mortgage, then to prepay accrued Interest, and the: remainder, if
any, ‘shall: be applied 1o the principal balance of the Indebtedness.. |f Lender holds any proceeds. after
pavment in fuli of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired: Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to; the .
purchaser- of the Property covered by this Mortgage at an; trustee's sale or other sale held under the
_ provisions.of this Mortgage, or at any foreclosure sale of such Property.

EXPENDITURES BY. LENDER. If Grantor fails to comply with-any provision of this Mortgage, or it any action or .
groceed ng-is- commenced -that would materially affect Lender’s interests in the Eropertx.\ Lender: on Grantor's

ehalf. may, but shall not be required to, take any action that l.ender deems ap%ropnate. ny amount that Lender
expends in'so doing-will bear Iinterest at the rate provided for in the Note from the date Incurred or paid by. Lender
to the date of repayment by Grantor. All such expenses, at Lender's option, will -(a) De payable on demand, (b)

C T paany
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be added to the balance of the Note and be apportioned among and be payable with any instaliment payments {o
becorne due during either (i) the term of any applicable insurance policy or {il) the remammﬁ_ term of the Note, or
(c) be treated as a balloon payment which will be due ang Payabfe at the Note's maturity. This Mortgage also will
secure payment of these amounts. The rights provided for in this paragraph shall be in addition to an;{- other
rights or dny remedias to which Lender may be entitled on account of the default. Any such action by Lender

0 ¢ X .
shall not be construed as curing the default so as to bar Lender fram any remedy that it otherwise would have
ad.

WARRANTY; DEFENSE OF TITLE, The following provisions relating to ownership of the Property are a part of this

Mortgage.
Tide. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or in any title insurance policy, title report, or final title opinion issued in favor of, and accepted by, Lender in
connection with this Mortgagé, and (b) Grantor has the full right, power, and authority to execute and deliver
this Mortgage to Lender,
Defense of Tile, Subject 10 the exce?tion in the paragraph above, Grantor warrants and will forever defend
the title to'ihe Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shali defend
the action at G:artor's expense. Grantor may be the nominal Party in such proceeding, but Lender shall be
entitled to particiuzc in the proceeding and 10 be represented In the proceeding by counsel of Lender's own
choice, and Grariar will deliver, or cause to be delivered, to Lender such instruments as Lender may reguest
from time to time to pernit such participation.
Compliance With Laws. “Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. !f ali“or any part of the Property is condernned by eminent domain proceedings
o Dy any Proceedmg or purchase in liey of condemnation, Lender may at its election require that all or any
ortion of the net proceeds of the cwaid be applied {0 the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the (wrard shall mean the award after payment of all reasonable costs,
expenses, and attorneys' fees incurred by .ender in connection with the condemnation.

Proceedings. If any proceeding in condemnativii is fited, Grantor shall promptly notify Lender in writing, and

Grantor shafl promptly take Such steps as may we necessary to defend the action and obtain the award.
Grantor may be the nominal party in such prigeeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding ov counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments as—oay be requested by it from time 1o time to permit such

participatlon.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMFEIITAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grawuus shall execute such documents in
addition to this Morigage and take whatever other action is requested by Lender to perlect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender oy all taxes, as described belaw, together
with all expenses incurred in recording, perfecting or continuing this Muricage, including without limitation ai
taxes, fees, documentary stamps, and other charges for recording or regisering this Mortgage.

Taxes, The fotlowing shall constitute taxes to which this section agpiies: (¢) a-specific tax upon this type of
Mcrtgage or upon all or, ang part of the Indebtedness secured by this Mortgage. (b} a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indebtednsss secured by this type of
Mortgaqe; {c) a tax on this type of Mortgage chargeable against the Lender or the holr.er of the Note; and Ef)
g sptecn ic tax on all or any portion of the Indebtedness or on payments of principa! and interest made by
rantor.
Subsequent Taxes. If any tax to which this section a:épiies is enacted subsequent {0 the-date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below?, and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
a) pays the tax before it becomes delinguent, or (b} contests the tax as provided above in the Taxes and
: IE{\S gectton and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
a Lender,
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.
Security Agreement. This instrument shall constitute a security agreement ta the extent any of the Prope
constitutes fixtures or other personal property, and Lender shali have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.
Security Interest, Upon recgjest by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. In addition to recording this Martgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lendey for ail expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Property in a manner and
at g place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) cays
after receipt of written demand from Lender.
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Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party}, from which Information -
concerning the security interest granted by this Mort%age may be obtalned {eachas required by the Uniform

Commerclal Code), are as stated-on the first page of this Mortgage. ‘ _
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The foilowing provisions relating to further assurances and
attorney~in-fact are a part of this Mortgage. _

Further-Assurances, At any time, and from time to time, upon request of Lender, Grantor will make, execute

and deliver, or will cause to be made, executed or delivered, to Lender or to Lender’s designee, and when -
requested. by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be; at such. times
and-in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust, '
securlty deeds, security agreements, financing statements, continuation statements, instruments: of: further: _‘

- assurance,.certificates, and other documents as may, in the sole opinion of Lender, be necessary or-desirable: o |

in order to effectuate, complete, Dperfect. continue, or ft‘Jres,E.-rve- ‘(8) the obligations of Grantor under the Note, .

, : e liens and security interests created, by this Mortgage:
as first and prior liens on the Property, whether now owned or hereafter acquired by-/Grantor, . Unless ' -
prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs

this Mortgage, and the Related Documents, and (b) t

and expenses izurred in connection with the matters referred 10 in this paragraph.

Attorney:in-Fact. /i Grantor fails tg do any of the things referred to in the preceding paragraph, Lender may
do so for and i %ie name of Grantor and at Grantor's expense. For such purposes, G

accomplish the matters rafe:red to in the preceding paragraph.

FULL PERFORMANCE, f Graintor-pays afl the Indebtedness when due, and otherwise performs ali the obligations .‘
imposed upon Grantor under tis Mongage, Lender shall execute and deliver to Grantor a. suitable. satistaction: of i

this' Mortgage and : suitable statenserit= of termination of anv financing statement on' file evidencing Lender's:

security: interest.in- the Rents and. thz Personal Property.  Grantor will pay, it permitted by applicable law, an .
reasonable termination fee as determiner. by Lender from time to time.. If, however,. payment is:made:by.Grantor,:
rr}eth% ,vtoluntalrtilyhor otherwise, or by guarantor or by .any third: party, on the Indebtedness and thereafier;Lender;. =
‘is forced to remit, EIRGRC : lar perst f

-any federai‘-or-state‘banquptcg law or law for fne relief of debtors, (b} by reason o any judgment, decree or order: -
of any court or administrative body having juristic'on over Lender or any of Lender's. ro?er'_cy;_ or () by reason:of:.

* any. seltlement or. compromise of any claim made kv Lender with any claimant . {including’ L
_ / enforcement' of this Martgage: and: this;.. = i+
Mortgage “shall continue to be effective or shall Lz ginsiated, as the case may. be, notwithstanding-‘any. 2"
- canceliation of this Mortgage or of any note or ather instriument or agreement evidencing the Indebtedness and:the: . £7"
- Property wil continue to secure the amount repaid or reccvered to the same extent as. if. thal amoynt never had.” 7

e amount of that paymeit 13} to Grantar's trustee in: bankruptcy or to ady similar person’ under;

c without:limitation

Grantor), the Indebtedness shall be considered unpa'd fur the purpose o

been originally received by Lender, and Grantor shaif be teund by any judgment, decree, order, settlement or
compramise relating to the Indebtedness or to this Morigage. _ o o R
DEFAULT. Each of the following, at the option of Lender, shall.ciistitute an event of default ("Event of Default™)
under this Morigage: _ : L \
~ Default on Indebtedness. Failure of Grantor to make any payment wiicp due an the Indebtedness. _ ‘
Default on Other Payments. Failure of Grantor within the time requirscby this Mortgage to. make. any. -
pﬁyf}}en! for taxes or Insurance, or any other payment necescary o prever: filing of or fo effect discharge of
any lien. . o
Compliance Default, Failure of Grantor to comply with any other term, cbligation. covenant or condition
contained In this Mortgage, the Note or in any of the Related Documents. .
False Statements. ,Aan warranly, representation or statement made or furnished 10 Laic'er by or on behalf of
Grantor under this Mortgage, the Note or the Related Documents is false or misleacing in any material
respect, either now or at the time made or furnished, 2

Defecilve Collaweralization. This Mortgage or any of the Related Documents ceases ta be i(f filt fofce and’

effect (including fallure of any collateral documents to create a vaiid and perfected security nterest or lien) at

any time and for any reason.

Death or insolvency. The death of Grantor, the insolvency of Grantor, the appointment of & receiver‘for.aﬁv. o

part-of Grantor's property, any. assignment for the benefit of creditors, an% type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor,- 2

Foreclosure, Forfelture, etc. Commencement of foreclosure. o forfeiture proceedings, whether by, judicial: &
proceeding, self-heip, repossession or any other method, by any creditor of Grantor or by any governmental - -

agency against any of the Prop’ﬁ;;ty. However, this subsection shall not appi?fin'the-. event.of a goodifaith
i

dispute by: Grantor as to the va or reasonableness of the claim which is
or & surety bond for the claim satisfactory to Lender,

rantor hereby

irrevocably appoirs Leonder as Grantor's attorney~in~fact for the purpose of making, executing, delivering, .
filing, recording, and ca.ng alf other things as may be necessary ar desirable, in Lender's sol@ opinion, to:

3 i ) ! he basis of the foreclosure or. -
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and-furnishes reserves

Breach of Qther Agreement. Any breach by Grantor under the terms of any. other. aagreemen't' betwaen, . . -
]

Grantor and. Lender that is not remedied within any grace period provided theréin, inclu

later, _ ‘
Events Affecting Guarantor, Any of the preceding events occurs with respect to any Guarantor of any of the ..
- Indebtedness or any Guarantof dies or becames incom

i ) pRAYLG

| _ 7 ng:without limitation.
any agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing ncw-or

' ipetent, or revokes or dispuias the validity: of, ‘or flability: -
under, any Guaranty of the Indebtedness, Lender, at its aption, may, but shall not be required to, permitthe
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Guarantor's estate to assume unconditionafly the obligations arising under the guaranty in a manner

& satisfactory to Lender, and, in doing so, cure the Event of Default,

¥y Insecurity. Lender reasonably deems itself insecure.

i Right to Cure, 1f such a failure is curable and if Grantor has not been given a notice of a breach of the same

2% provision of this Mortgage within the preceding twelve (12) months, it may be cured (and no Event of Default

4 will have occurred) it Grantor, after Lender sends written notice demanding cure of such faflure: (a) cures the

g failure within fifteen (15) days; or (b} if the cure requires more than fifteen (15) days, immediately initiates

’ steps sutiicient 10 cure the failure and thereafter continues and completes all reasonable and necessary steps

-~ sufficient to produce compliance as scon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one ar more of the following tights and remedies, In addition to any other

rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire (ndebtadness immediately due and payable, inciuding any prepayment penalty which Grantor would be

required towar.
UCC Remedier. - With respect to all or any part of the Personal Propeny, Lender shall have all the rights and
remedies of a cecured party under the Uniform Commercial Code.

Collect Rents. Leider shall have the rignt, without notice to Grantor, to take possession of the Property and
collect the Rents, n_rfc‘»;dnn% amounts past due and unpaid, and apply the net proceeds, over and’ above
Lender’s costs, againstins Indebtedness, in furtherance of this right, Lender may require any tenant or other
user of the Property to riae.payments of rent or use fees directly to Lender, If the Rents are collected by
Lender, then Granfor nre:ucab!y designates Lender as Grantor's attorney-in-fact to endorse instruments
received In payment thereof ‘n the name of Grantor and to negotiate the same and coliect the proceeds.
Payments by tenants or other useis to Lender in response o Lender’s demand shall satisfy the obligations for
which the payments are made, whainar ar not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver,

Mortgagee in Possession. Lender shall rav: the right to be placed as mortgagee in possession or o have a
receiver appointed to take possession o1 ¢l or any part of the Property, with the power to protect and preserve
the Property, to operate the Propenty preceuin féreclosure or sale, and 1o coliect the Rents fram the Property
and apply the proceeds, over and above fie cost of the rec‘elversmg. against the indebtedness. The
martgagee In possession or recefver may sen'e without bond it permitted by law. Lender's right to the
appointment of a receiver shall exist whether.or-aot the apparent valug of the Property exceeds the
= Indebtedness by a substantial amount, Employment by.Lender shall not disqualify a person from serving as a

receiver.
Judicial Foreclosure. Lender may obtain a judicial decree fn/rciosing Grantor's interest in all or any part of
the Property.

Deficlency Judgment. |f permitted by applicable law, Lender m2y. obtain a judgment for any deficiency

remaining in the Indebtedness due to Lender after application of 3if amounts reézeived from the exercise of the

rights provided in this section.

Other Remedies. Lender shall have alf other rights and remedies pravided.in this Mortgage or the Note or

available at iaw or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor here'yy waives any and all right to

have the property marshalled. In exercising its rights and remedies, Lender shall be free to'sell all or any part

of the Praperty together or separately, in one salé or by separate sales. Lender snaii be entitled to bid at any
: public sale onall or any portion of the Property.

Notlce of Sale. Lender shall give Grantor reasonable notice of the time and place of ary public sale of the
Personal Property or of the time after which any private sale ar other intended dispusitiin of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days Gofore the time of

the sale or disposition.

Walver; Election of Remedies, A waiver by any party of a breach of a provision of this Mortgage shall ngt.

constitule a waiver of or prejudice the party's rights otherwise to demand strict compliance with that provision
or any other provision, Election by Lender 10 pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expendifures or take action 1o perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not atfect Lender's right to declare a default and exercise its

remedies under this Mortgage.

Automneys’ Fees; Expenses. If Lender institutes any suit or action 1o enforce any of the terms of this

Mortgage, Lender shall be entitied to recover such sum as the court may adiudge reasonabie as atforneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable o1 demand and shall bear interest
from the date of expenditure until reﬁaid at the rate provided for in the Note. ExPenses covered by this
;Jaragraph Include, without limitation, however subject ta any limits under applicable law, Lender's aitorneys’
ees and Lender’'s legal expenses whether or not there is & lawsuit, including attorneys’ fees for bankrupfecy
pro_cc;edlggs {including efforts to meodily or vacate any automatic stay or lnjpnctlong appeals and any
anticipated post~judgment collection services, the cost of searching records, cbtainin itle reports (including

1!
foreclosure reports), surveyors' reports, and appraisal fees, and ftitle insurance, to t%e exient permitted by
appiicable law. Grantor also will pay any court costs, in addition to all other sums pravided by law.
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NOTICES: TO-GRANTOR AND OTHER PARTIES. - Any notice under this Mortgage, including without limitation: any:

- notice -of default and any nolice of sale to Grantor, shall be in writing; may be sent by telefacsimile {unless..:
otherwise required by law), and shall be effective’ when aczuall¥ delivered, or when deposited with: a pationally-:
recognized overnight courier, or, if mailed, shall be deemed effective when deposited in the United States malif:first:.
class, certified - or registered mail, postage prepaid, directed to the addresses shown near the beginning of this.’
Mortgage. - Any party may change its address for notices under this Mortgage by giving formal written: notice to. the
other jpar_ties.1:specif¥:n that the purpose of the notice is to change the party's address. All coples of notices'of ™ .
foreciosure from the holder of any lien which has priority over this Mortgage shall be sent to Lender’s address, as.. -
shown. near:the beginning of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed-at all |, ™~
times:of Grantor's current address. o
MISCELELANEOUS PROVISIONS. The following miscelianeous provisions are a part of this Mortgage: .~~~ - .

Amendments, This Mortgage, together with any Related Documents, constitutes the entire:understanding and- -«
agreement of the parties as to the matters set forth in this Mortgage.  No alteration. of or.amendment fo this-

ortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or
- bound by the alteration or amendment.

“Appiicable Law.” This Mortgage has been delivered to Lender and accepted by Lender in the State of
Iitinois. This Mortgase shall be governed by and construed In accordance with the laws of the State of
iilinols, .

Captlon -Heﬁdings. Captien 'ieadings_ inthis Mortgage are for convenience purposes only and are not to be
used: to interpret or definenu provisions of this Morigage. '

* Merger. There shall be nu-inerger of the interest or estate created by this _Mortgage'wmju any;other- interest or
estate: ftn,. }hLe fgoperty at any ym2 held by or for the benefit of Lender in any capacity, without the written
‘consent of Lender.

Multiple Partles, Al obligations of Granto: under this Mortgage shall be Joint and several, and all references
o Grantor .shall mean each and evcry-Grantor. This means that each of the.persons signing below is
responsible:for ail obligations in this Moriozae,

Severablllty. ‘M a court of competent junsdimdon finds any provision of this Mortga e to be. invalld or
unenforceable as to any person or circumstince, such finding shall not render that provision invalld. or
unenforceable as to any other persons or circursiances, If feasible, any such offending grovision shaft:be.. .~
deemed:to be modified to be within the limits of enforceability or validity; however, If the offending.provision. -
cannot be so modified, it shall be stricken and ail at'ier provisions of this Mortgage in all other, respacts shall -

remain.valid and enforceable. _ _ Ci o
~ Successors-and Ass!Fns. Subject to the limitations stated in‘th's Mortgage on transfer of Grantor’s interest, - = = *
this. Mortaage:-shall be binding upon and inure to the beneit ¢’ the paries, their successors and assigns.:; If- -
ownership of the Property becomes vested in a person other thai Grantor, Lender, without notice to Grantor
may .deal with Grantor's successors with_reference to this Morigage and tha Indebtedness. by way: of
- forbearance or extension without releasing Grantor from the oblig itior,s: of this Mortgage or llability under the

‘Indebtedness. -
Time:ls of the Essence. Time is of the essence in the performance of thia izrtoage:

Walver of Homestead Exemption. Grantor hereby releases and waivee il rights and benefits of the
homestead exemption laws of the State of lilinois as to all indebtedness securec’ by this Mortgage.

Walvers and Consents. - Lender shall not be desmed to have waived ang rights-underthis Mortgage (or under.
the Related Documents) unless such waiver is in writing and signed ender. [lo oalay or omission on the
part of Lender in exercising any right shall oFerare az a waiver of such right or atiy-otiser right, A walver by
any.party of a provision of this Moripage shall not constitute a waiver of or prejudice the party's right otherwise
to demand strict compliance with that provision or any other provision. No prior waivcr 0y- Lender, nor any
course of dealing between Lender and Grantor, shall constitute a walver of any of Lenger's vights. or any.of
Grantor's obh%atrons as to any future transactions. Whenever cansent by Lender is requirec.h this-Mortgage;.
the granting of such consent by Lender in any instance shall not constitute continuing consent 1o subseguent
instances where such.consent is required.
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EACH GRANTCR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

I e pins,
HE-S H0

binel
b ol 298

GRANTOR:

‘n.,_,}_

o
L.-2

"~ Rdmesh C

Thandok

AR ‘st::. ' s B
“.-Sushil Chandok

INDIVIDUAL ACKNOWLEDGMENT

STATE OF )//% ; )

) ss

COUNTY OF M A )

On this day before me, the undersigned Notary Public; nersonally appeared Ramesh Chandok and Sushil
Chandok, to me known to be the individuals described in anu-whc executed the Mortgage, and acknowledged that
they signed the Morigage as their free and vol ct and dezd; /at the uses and purposes therein mentioned.
4 9?:
7~ 1 .
TR
RElding@FFICTAL SEAL”

By V.
sici Jest 1%/ i Gerald 7. Mashall 3
Notary Public in and for the State of AT Notary Public, Siae ol Tilinois 3
My Comaalssion Bplres fax 25, 2000 4

My commission expires G ﬁg A0 A

Lo o oy

LASER PRO, Reg. U.5. Pat, & T.M. Off., Ver, 3.24 (c) 1997 CF! ProServices, Inc. All rights reserved,
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