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MORTGAGE

THIS MORTGAGE IS DATED SEPTEMBER 4, 1947, Laotween LISA JO SWANSON and ROBERT ROMED,
JOINTLY, whose address is 3930 N. PINE GROVE #7119, rlICAGO, iIL 60813 (referred to below as "Grantor");
and Firsl American Bank, whose address Is 201 S. State 3%ent. P.O. Box 307, Hampshire, IL 60140 (referred
to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mertrages, warranis, and conveys to Lender ali
of Grantor’s right, title, and Interest in and to the following described-rew property, together with all existing or
subsaquently erected ar affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (inciuding stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real piopstty, including without limitation
all minerals, oi), gas, geothermal and similar matters, located in COOK Counly, State of Winois (the "Real
Property"):
UNIT 711, IN LAKE PARK PLAZA CONDOMINIUM, AS DELINEATED ON.4  SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: LOTS 1 AND 2 IN BLOCK 2 IN THE EQUITABLE TRUST
CQ’S SUBDIVISION OF LCTS 1 AND 2 IN PINE GROVE, A SUEDIVISION OF FRACTIONAL SECTION
21, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS, WHICH SURVEY (S ATTACHED AS EXHIBIT "A" TO DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMBER 24769207; TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS,

The Real Properly or its address is commonly known as 3830 N. PINE GROVE #711, CHICAGO, IL 60613,
The Real Property tax identification number is 14-21-100-018-1075.

Grantor presently assigns o Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not

otherwise defingd in this Mortgage shall have the meanings attributed o such terms in the Uniform Commercial
Code. All references to dotlar amounts shall mean amounts in fawful money of the United States of America.
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_Credtt Agreement. The words "CredIt Agreement" mean the revoivtng fine . ot credit, agreement dated. -
3 September 4, 1997, between. Lender:and Grantor with a credit timit of $15,000,00, together wrth aIi renewals’ R
- ol, “extensions: of, modifications of;. refinancings. of, consclidations. of, “and  substitutions. for the Credit. . -
- Agreement, - The. maturity date of this Mortgage Is. October 1, 2007, The interest rate undef the Credit-
' Agreement Is a'variable Interest rate based: upon. an; index The: index currently is. 7500% per annum The: o
- interest rate. fo be appired to the outstanding account balance shall be at a rate 1 250 percentage points. above L
o the rndex, subject however to the. following maximum rate. Under no circumstances shall the interest rate be
more than the lesser of 18 000% per annum or the maximurn rate. altowed by appl!cabie Iaw

: Existlng Indehtednese The words "Exrsting indebtedness meéan the indebtedness: descrrbed below In the "'
- 'Exrsting Indebredness section of this Mortgage

\Grantor CThe \vord "Grantor" means LISA JO SWANSON and ROBERT ROMEO The Grantor is the "
mortgagor under *his Mortgage

Guarantor. The word *Guarantor” means and mciudee wrthout limitation each and all ot the guarantors. SR
sureties and accor rmod.tion parties in connection’ with the Indebtedness

indebtedness. The. word ‘Irdebtedness” means all principal and interest payable under the Credit Agreement e
and any amounts expended ur-advanced by Lender to discharge obligations of Grantor Of EXPEnses. mr:urredf.
by Lender to em‘orce ‘obligations-of Grantor under this Mortgage, together with interest on. such amounts ag: -
provided.in this Mortgage Specilicaly, without limitation, this Mortgage secures a revolving line of credit -
and. shall secure not only the amourt which Lender has presently advanced to Grantor under the Credit
Agreement, ‘but also any fufure amoinis which Lender may advance to Grantor under the Credit '
Agreement wlthin twenty (20) years from tae dite of this Mortgage to the same extent as if such. future
ad\rance were: made as of the date of the :xecution of this Morlgage. The revolving fine of credit
obligates Lender to make advances o Grantor 60 ‘ong as Granter complies with ali the terms of the
‘Credit Agreement and Related Documents Such arvences may be made, repaid, and remade’ from time,‘,
to time, subject to the limitation that the fotal outstanzing balance owing at any one time, not including |
finance: ‘charges on’ ‘such balance at a fixed or varlable rute ‘or sum as provided In-the Credit Agreement,
any femporary overages, other charges, and any amounts earended or advanced as provided in: this’ 5
- paragraph, shall not exceed the Credit Limit as provided In the fSredit Agreement. 1t is the intention of - -
Grentor and Lender that this Mortgage secures the balance oulstandina under the Credit Agreement from.

time-to fime from zero up fo the Credit Limit as provided above and any intermediate balance. At no time,
shall the. principal amount: of Indebtedness secured by the Mortgage, nri including sums advanced to'
protect the securtty of the Mortgage, exceed the Credit Limit of §15,000.00

Personal Property The words "Personal Property" mean all equipment, fixtures, and other erricies of._

personal property now or hereafter owned by Grantor, and now or. hereafter attachied or afﬁxed to the: FIeaI'.'__

Property; together with all accessions, parts, and additions to, alt replacements of, and ai ,obetitutlons for, any

of such property; and together with all proceeds (including without limitation all insurarice proceeds and
: refunds of premiums) from any sale or other disposition of the Property.

Property The word "F’roperty means coitecnvety the Real Property and the Personal Property

Real Property.. The words "Real Property” mean the property, interests and rights described above In the
"Grent of Mortgage section.

. Ftents The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
other benerrrs derived from the Property.

THIS MORTGAGE INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS.
AND PEHSONAL PROPERTY, IS GIVEN TO SECURE. (1) PAYMENT OF THE INDEBTEDNESS AND (2
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE s

“INTENDED: TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND

ENCUMBRANCES INCLUDING STAUTORY. LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS: LEVIED'
ON THE REAL" PROPERTY TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS

MQHTGAGE 1S GIVEN. AND ACCEPTED ON THE FOLLOWING TERMS: =

PAYMENT AND PERFORMANCE Except as otherwrse provided in this Mortgage, Grantor shait pay to Lender ail
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amaunis secured by this Mortgage as they become due, and shall strictly perform alt of Grantor's obligations
under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor’s possession and use of
the Property shall be governed by the foliowing provisions:

Possession and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Real Property and collect the Rents.

Duty to Maintain, Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Muisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property, Without limiting the generality of the
toregoing, Grantor will not remove, or Eran: to any other party the right to remove, any timber, minerals
{including cil and gas), sofl, gravel or rock products without the prior written consent of Lender,

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured Dy-inis Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Frozearty, or any interest in the Real Property. A "sale or transier” means the conveyance of Real
Property or any nght/-title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary;, whether oy rutright sale, deed, Installment sale contract, land contract, contract for deed, leasehold
interest with a term greaior «an three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any ‘and trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. li-any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of riore than twenty-five percent (25%) of the voting stock, partnership interests
or limited fiability company interests, as tiie case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise Is prohibited v federal taw or by lllincis law.

&A)\Stgs AND LIENS, The following provisions-relating to the taxes and ligns on the Property are a part of this
origage.

Payment. Grantor shall pay when due (and i all.avents prior to dglinquer]cy? all taxes, payroll taxes, special
taxes, assessments, water charges and sewer €ervise charges levied against or on account of the #’ropeny,
and shall pay when due all claims for work done en or for services rendered or material furnished 1o the
Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
Lender ‘under this Mortgage, except for the lien of tz«es and assessments not due, except for the Existing
indebtedness referred to below, and except as otherwise rrovided in the following paragraph.

l!:;IRRPEFI'I’Y DAMAGE INSURANCE. The following provisions rel4ting to insuring the Property are a part of this

ortgage.
Maintenance of Insurance. Grantor shall procure and rmaintiin policies of fire insurance with standard
extended - coverage endorsements on a replacement basis igrthe full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid apphication of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall bewritien by such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor i aii-deliver to Lender certificates of
coverage from each insurer cantaining a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days' prior written notice to Lender and not containing. any disclaimer of the insurer's
liability for failure to give such notice. Each insurance policy aiso shall include ar. endorsement providing that
coverage In favor of Lender wili not be impaired in any way by any act, omission.ar-J-iault of Grantor or any
other person, Should the Real Property at any time become iocated in an area des'grated by the Director of
the Federal Emergency Management Agency as a special flood hazard area, Grantor 2grees to obtain and
maintain Federal Flood Insurance for the full unpaid principal balance of the loan, up tc itie_maximum policy
limits set under the National Flood Insurance Program, or as otherwise required by Lendsr, and to maintain
such insurance for the term of the loan.

Application of Proceeds. Grantor shall promdpﬂy notiB/ Lender of any foss or damage to the Property if the
estimated cost of repair or replacement exceeds $5,000.00. Lender may make proof of loss if Grantor fails to
do 50 within fifteen (15) days of the casualty. Whether or not Lender's security Is impaired, Lender may, at its
election, apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property,
or the restoration and repair of the Property.

EXPENDITURES BY LENDER. |t Grantor fails to comply with any provision of this Mortgage, including any
obligation to maintain Existing Indebtedness in good standing as required below, or if any action or proceeding is
commenced that would materially affect Lender’s interasts in the Property, Lender on Grantor's behalf may, but
shall not be required 1o, take any action that Lender deems appropriate. Any amount that Lender expends in 80
doing will bear interest at the raté provided for in the Credit Agreement from the date incurred or paid by Lender to
the date of rega ment by Grantor. All such expenses, at Lender's option, wili a? be payable on demand, (b} be
added to the valance of the credit line and be apportioned among and be payable with any instaliment payments
to become dug during either éu) the term of any applicable insurance policy or” (i) the remaining term of the Credit
Agreement, or hhc) be treated as a balloon payment which will be due and payable at the Uredit Agreement's
maturity. "rh:s” ortgage also will secure payment of these amounts. The rights provided for in this paragraph
shall be in addition to any other rights or any remedies tg which Lender may be entitled on account of the default.
Any such action b){‘ Lender shall not be construed as curing the default so as to bar Lender from any remedy that
it otherwise would have had.
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- Title; . Grantor warrants that: (a) Grantor holds good and marketable title of record to-the: Property:in.fee.. ...
- simple, free and clear-of all liens and encumbrances other than those set forth in. the‘ReaI-ProﬁenP/:descri jtion::
or in;tﬁe‘.._Emsting:"lndeb;qdness section. below or In any title insurance palicy, title report; or: final title: opinion:
igsued in.favor; of, ‘and accepted by, ‘Lender in_connection with.this Mortgage, and " {b) Grantor. has-the full
- right, power, and authority to execute and deliver this. Morigage to Lender. S

WARRANTY; DEFENSE OF TITLE. The following provisions relatirig to awnership of the Property are a part of this © - J

Deferise of Title.” Subject fo xh'e,excepnon In the paragraph above, Grantor warrants and Will forever defend

~the title to the. Property against the lawful claims of alf persons.. o - ‘ o
EXISTING.: INDEBTEDNESS: .- The. following” provisions concerning existing Indebtedness (the "Existing -
- Indebtedness"}.are a part-of this Mortgage.- S : o L nd
- -Existing Lien., The fien of this Mortgage securing the Indebtedness may be sgcondar)éands';lnterior. to.the lien;
sec‘urlng‘ ‘payment ‘of an existing. obligation to GUARANTY BANK, The existing obligation has-a current:
-principal bala:ce: of approximately $34,800.00 and Is-in the-original principal amount’ of $49,000.00. . Grantor:" - -
expressly: coverants: and agrees to pay, or see fo the. Rayrnentgof,,t e Existing: Indebtedness. and:to:prevent' -
anrﬂ. default on ‘such indebtedness, any default under the instruments evidencing such indebtedness, or any
default-under any srcurity doecuments for such indebtedness. ‘ T
FULL PERFORMANCE. .17 Grantor pays ail the indebtedness when due, terminates the credit' line account, and’
otherwise 8erform5' all: the coligations Imposed upon Grantor under this Mortgage, Lender -shall execute: and’
deliver to: Grantor a suitable sarsfaction of this Mortg:l;age and suitable statements of termination of any. financing. -
statement on.file evidencing Leacer’s security interest in the Rents and the Personal Property.. Grantor will pay, it
npermitted. by, applicable: law, ary reasonable termination iee as determined by Lender from time to time.. [,
owever, é?rmem- is- made ‘bﬁ.Gran’ar, whether voluntarily or otherwise, or by guarantor or by, any third party, on
the Indebtedness and-thereafter Lencer is forced to'remit the amount of that payment (a) to- Grantor's trustee in:
bankruptcy.or.ta-any similar person under-any federal or state'bapkr_uptcy law or law. for the reflef of debtors, (b). .
by reason®of any judgment, decree or orger of any court or administrative body having jurisdiction over Lender or .~ -
any of Lender’s property, or'fc), by reason ui an settlement or compromise of any claim made:by: Lender with:any: -
ciaamantr.(mc_!udmig. without limitation Grantor}, t52. Indebtedness shall be considered- unpaid for the purpose of
enforcement ‘'of this Mortgage and this Mortgage <rall continue 10 be effective or shall be reinstated, as the case.
may.-be, .notwithstanding any cancellation of thic iviortgage or of any note or other instriszment or. agreement -

- evidencfng-the' indebtedness and the Property will contiiua to secure the amount repaid or recovered:to: the same
extent: as If that amount never had been originally “eceived: by Lender, and Grantor shall be: bound: by any
-judgment; decree, order, settlement or compromise relaunyg w the Indebtedness or to this Morigage.. =

. DEFAULT. ‘Each of the folicwing, at the cption of Lender, ghall copstitute an event. of default ("Event of: Defauit®). - -

- under this: Mortgage:  (a) Grantor commits fraud or makes a ipaterial misrepresentation. at any time. in-connection: -
with the credit-line account. This can Include, for example, a rzwe statement about Grantor's.Income, assets,
liabilitles, or any other-aspects of Grantor's financial condition. (L) ‘srantor does not. meet the. réedga ment:terms.of - o -
the credit line account. (c?. Grantor's action or Inaction adversely afrects the collateral for the credit line accountor -
Lender's rights in the: colfateral. - This can include, for example, fajlur: to 'maintain required.insurance; waste'or -~
destructive use of the dwelling, failure to pay taxes, death of all persons-lizple on the account, transfer of title.or: -
sale of the dwelling, creation of:a lien on the dwelling without Lender's peimission, foreclosure by the holder'of ~
anoiher lien; or the use of funds or the dwelling for prohibited purposes. _ o -
RIGHTS AND REMEDIES ON.DEFAULT, - Upon the.occurrence of any Event of [iefault and at any time thereafter, -
Lender, at its; aption, may exerclse any one or more of the fallowing rights and remacies, in addition ta any other ~

-rights or remedies. provided by law: . _ ‘ o
Accelerate Indebtedness. Lender shall have the right at-its option without notice to Grantor to declare:the: &
entire Indebtedness immediately due and payable, including any prepayment penalty vnitn Grantor would be-
required-to pay. _ o
UCC. Remedies, -With respect to all or any:part of the Personal Property, Lender shall have il the rights and

_remedies.of a secured party under the Uniform Commercial Code. ‘ - ;
_ t.Ludg:lal; ‘ rttsreciosure. Lender may obtain a judicial decree foreciosing Grantor's interest in all or any part of
e Property.. ' - , ‘
Deficiency Judgment. |f permitted by applicable Jaw, Lender may obtain a iludgment. for. any deficlency.
remalning’in the Indebtedness due to Lender after application of all ameunts received from the exercise of the -
rights.pravided in this section. _ _ o
Other:Remedies. . Lender shall have ail other rights and remedies provided in this Mortgage or the Credit
Agreement or available at faw or in equity.

Attorneys’ Fees: Expenses. In the event of foreclosure of this Mortgage, Lender shall be entitied.to _réc'o‘éer
. grom i;Grantor aﬁorneys' fees and actual disbursements necessarily incurred by Lender in pursuing such -
- foreclosure.. ‘ | ‘ | ,
| MISCELLANEOUS PROVISIONS. The following misceltanecus provisions are a part of this Mortgage:

Appilcable' Law. This Mortgage has been delivered to Lender and accepted. by tender in the State of ;
lilinols, This Mortgage shall be governed by and construed in accardance with the laws of the Siate of -
iinols. .

Time s of the Essence. Time is of the essence in the performance of this Mortgage.
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Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of |llincis as to all Indebtedness secured by this Mortgage.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

Xm/&v%mm

LIS‘A JO’.:\: 2NSON

/ﬁﬁ/m&

77,
e« a’o*aEnT ROMEOQ V

INDIVID!JAL ACKNOWLEDGMENT

r

STATE OF £ Lol § =)

183

COUNTY OF C Yﬂ) ) }C )

On this day before me, the undersigned Notary Public, personally appeared LISA JO SWANSON and ROBERT
ROMED, to me known to be the individuals described in and who executes the Mortgage, and acknowledged that
they signed the Mortgage as their free and voluntary act and deed, for th? Jsfcand purposes therein mentioned.

-«a'lﬂ"-f
Given under my d and/official seal this Ca 'F'(” fﬁ:“ ¢ 197 "7
5 gt

No(r'y Public in and for the State of

My commission expires

LASER PRO, Reg. U.S. Pat, & T.M. Off,, Ver. 3.24 (c) 1997 CF! ProServices, Inc. All rights reserved.
[IL-G03 09SWANS2Z.LN L20.CVL]
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