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THIS MORTGAGE (“Jecurity Instrument®) is given on  AUGUST 30, 1997 . The mortgagor

is FELIX FIGUEROA . MARRIED TO ESTHER FIGUERCA AND CARMENCITA TORRES, A SINGLE
PERSON: IN JOINT TENANCY

whose address is 2136 W, 2295 PLACE
CHICAGO, IL 60608 ("Borrower*).
This Security lnstrument is given to  JVETINANCIAL GROUP, INC,
which is organized and cxisting under the laws 27— THE SI'ATE OF [linois , and whase
address is 2500 INTERNATIONALE PARKV/AY
WOODRIDGE, IL 60517 ("Lender").
Borrower owes Lender the principal sum of
ONE HUNDRED NINETEEN THOUSAND AND 00/100
Dollars (U.S. §  119,000.00 ). This debi is evidenced Uy Borrower's note dated the same date as
this Security Instument ("Note™), which provides for monthly ysyments, with the full debi, if not paid
carlier, due and payable on  OCTOBER 1, 2027 . This Security Instrument secures 1o
Lender: {a) the repayment of the debt evidenced by the Note, with inter2s; and all renewals, extensions and
modifications of the Note; (b) the payment of al! other sums, with intereit; advanced under paragraph 7 to
protect the security of this Securily Instrument; and (c) the performance” of Barrower's covenants and
agreements under this Security Instrument and the Note. For this purpeose, -Rorrower does hereby
morigage, grant and convey lo the Lendegr, the following described  proverty locmed in
COOK County, [llinois:
LOT 34 IN WALKER AND OTHERS SUBDIVISION OF BLOCK | IN MOORE'S
SUBDIVISION OF THE EAST HALF OF THE NORTHWEST QUARTER OF SECTICH
30, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.
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which has the address of 2136 W, 22ND PLACE CHICAGO

‘)
Strest) 97808054 {Cuy]
NMinois 60608 {"Property Address");
ifp Cotal

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casenients,
appurtenances, and fisiures now or hereafier a pan of the propeny. All replucements and additions shall also
b;covcred by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property”.

BORROWER COVENANTS that Borrower is lawfully seized of the eslate hereby conveyed and has the
right to mortgage, granl nud convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and d=mands, subjec! o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for uational use and non-uniform
covenants with Yimited varlations by jurisdiction 10 constilute n uniform security instrument covering real
property.

QN_E‘?_MKHAH_'LS. Borrower and Lender covenant and agree as follows:

1. Payment of Pyvirzipal and Interest; Prepayment and Lute Churges. Borrower shall promptly pay
wher dug the principal of and interest on the debi evidenced by the Note and any prepayment and late charges
due under the Note,

2. Funda for Taxes and issurunce. Subject o applicable law or 1o a wrilten waiver by Lender,
Borrower shall pay to Lender on/(ke day monthly payments are due under the Note, until the Note is paid in
full, a sum ("Funds”) for: (a} year!y‘axes and asscssments which may aMain priotity over this Securlty
Instrument as a lien on the Property, (b) yearly leasehold payments or ground rents on the Property, if any:
(c) yearly hazard or property insurance premiums; (d) yenrly flood insurance premiums, If any; (e) ycarlg
mortgage insurunce premiums, if any; and {()any sums payable by Borrower to Lender, in accordance wit
the provisions of paragraph 8, in lleu af the gavment of morigage insurance premiums. These ilems are called
"dscrow ltems”. Lender may, al any time, col'ect and hold Funds in an amount not to exceed the maximum
amount a iender for a federally related mongage 12an ay require for Borrower's escrow account under the
federal Real Estate Seitlement Procedures Act of 1974-u: amended from time to time, 12 U.S.C. 82601 g1

. {"RESPA"}, unless another law that applies to the Fards sets a lesser amount. If so, Lender may, at any
time, collect and hold Funds in an amount not 1o exceed the bosser amount. Lender may estimate the amount
of Funds due on the basis of current data and reasonsble esumitos of expenditures of future Escrow ltems or
oiherwise in accordance with applicable law.

The Funds shall be held in an instiluiion whose deposits arc-insures.by a federal agency, instrumentality,
or cnmﬁ (Including Lender, if Lender 18 such an institution) or in any Federsl Home Loan Bank. Lender shail
apply the Funds to pay the Escrow ltems. Lender may nol charge Burrower f{or holding and applying the

unds, annually analyzing the escrow account, or verifying the Escrow lieins. unless Lender pays Borrower
interest on the Funds and applicable low permits Lender 1o make such n<Chnege, However, Lender may
require Borrower to pay a onc-lime charge for an independent real estate tax reponting service used by Lender
in connection with this loan, unless applicable law provides utherwise. Unless un agreement is made or
applicable law requires interest to be paid, Lender shall not be required to pay Boriowsr any interest or
earnings on the Funds. Borrower and Lender may agree in writing, however, that inlerest X! be paid on the
Funds. Lender shail give 1o Borrower, without charge, an annua! accounting of the Funds, showing credits
and debits to the Punds and the purpose for which each debit (0 the Funds was made. The Fuira are pledged
ns additional securlty for all sums secured by this Security Instrument,

{f the Funds held by Lender exceed the amounis permitted 1o be held by applicable law, Lender shall
account lo Borrower for the excess Funds in accordance wilh the requirements of applicable law. If the
amount of the Funds held by Lender at any time is nol sufficient 10 ray the Escrow Items when due, Lender
m %0 nolify Borrower in writing, and, in such case Borrower shall puy to Lender the amount necessary to

e up the deficiency. Borrower shall make up the deficlency in no more than twelve monthly payments, al
Lender's sole discretion.

Upon payment in full of all sums secured by this Securily Instrument, Lender shall promptly refund 1o
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the (ime of
acquisition or sale as a credit against the sums secured by this Sccurity Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
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under paragraghs 1 and 2 shal} be applicd: first, to uny J)rcpa ment charges due under the Note; second, to
amounts payable under paragraph 2, third, to interest due; fourth, to principal due; and last, o any late
charges due under the Note.

4. Charges; Liens. Borrower shail pay all taxes, assessments, charges, fines and impositions attributable
to the Property which may anain priority over this Security Instrument, and leasehold payments or ground
rents, if any. Borrower shall pay these obligalions in the manner provided in paragraph 2, or if not paid in
that manner, Borrower shaii pay them on time directly to the person owed payment. Borrower shall promptly
furnish to Lender all notices of amounis to be pald under this paragraph. 11 Borrower makes these payments
directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any len which has priority aver this Security Instrument uniess
Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in a manner accepiable to
Lender; (b) coniests in good faith the Hen by, or defends againsi enforcement of the lien in, legal proceedings
which in the Lender's opinion operate (o prevent the enforcement of the lien; or (¢) secures (rom the holder of
the lien i ayreoment satistactory to Lender subordinating the ten to this Sccurity Instrument. [f Lender
determines thai any part of the Property is subject to a lien which may attain priority over this Security
Instrument, Lindir may give Borrower a notice identifying the lien. Borrower shail satisfy the lien or take
one or more of (07 ations set forth above within [0 days of the giving of notive.

8. Hazard or Pvoperty Jnsurumce. Borrower shall keep the improvemenis now existing or hereafier
erected un the Prupcn"{ tasvred against loss by fire, hazards included within the term "extended coverage® and
any other hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be
maintairied in the amounts-and for the periods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Burrcwer subject o Lender’s approval which shall not be unreasonably withheld.
i Borrower fails to maintain coveiage described above, Lender may, at Lender's option, ohtain coverage to
protect Lender's rights in the Property in vecordance with paragraph 7.

All lnsurance policies and rencivaie shall be acceptable 10 Lender and shall include a standard morigage
clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall
prompily give o Lender all receipts of pald reraniums and renewal notices. In the event of loss, Borrawer
shall give prompt nolice fo the insurance carrar and Lender. Lender may make proof of loss If not made
promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be upplied ta restoration
or repait of the Property damaged, if the restoration or rerair is economically feasible and Lender's security is
not lessened. [f the restoration or repalr is not economicrily {ensibie or Lender's securily would be lessened.
the insurance proceeds shail be applied to the sums secureu Yy this Security Instrument, whether or not then
due, with any excess paid to Borrower. If Borrower abandoas e Property, or does not answer within 30
days a notice from Lender that the insurance carrier has offered (¢ zenle a claim, then Lender may collect the
insurance proceeds. Lender may use the proceeds o rcgair or festore iac Property of 1o pay sums secured by
this Security Instrument, whether or no! then due. The 30-day period vvill bogin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any applicatior of proceeds to principal shall not
exiend or postpone the due daie of the monthly payments referred to in parsgiephs | and 2 or change the
amount of the payments. 11 under paragraph 21 the Property is acquired by Lziucr, Borrower's right to any
insurance policies and proceeds resulting from damage to the Property prior 1o the acquisition shali pass (o
Lender 10 the extent of the sums secured by this Security Instrument immediately pric! (o the acquisition.

6, Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds, Borrower shall occupy, establish, and use the Properly as Dooriwar’s principal
residence within sixty days after the execution of this Security Instrument and shall continne ‘o occupy the
Propenty as Borrower's principal residence for at least one year after the date of occupancy, anizss Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless citnuating
circumstances exist which are beyond Borrower's control. Borrower shall not destroy, dnmsfe or impair the
Property, allow the Property to deteriorate, or commit waste on the Propenty. Borrower shall be in default if
any forfeiture action ar proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the ?’ropcny or otherwise materialiy impair the lien created by this Security
Instrument or Lender's security interest. Borrower may cure such a default and seinstate, as provided in
paragraph I8, by causing the action or proceeding to be dismissed wilh a ruling that, in Lender's good faith
determination, precludes forfeliure of the Borrower's interest in the Prapenty or other material impairment of
the lien created by this Security Instrument or Lender's security Interest, Borrawer shall also be in default if
Borrower, during the loan application process, gave malerially falsc or inaccurate information or siatements 1o
Lender (or failed to provide Lender with any material information) in connection with the losn cvidenced by
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the Note, including, but not limited to, represenialions concerning Borrower's occupancy of the Property as a
principal residence. If this Security Instrument is on a leaschold, Borrower shal) comply with all the
provisions of the lease, [f Borrower acquires fee title 1o the Property, the leasehold and the fee tide shall not
mcr_?e unless Londer ngrees 1o the merger In writing.

. Protection of Lender's Rights in the Property. If Borrower fails to gerform the covenants and
agreements contained in this Security Instrument, or there is a tegal procecding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or forfehure
or lo enforce laws or regulations), then Lender may do and pay for whatever is necessary 1o protect the value
of the Property and Lender’s rights in the Propenty. Lender's actions may inctude paying any sums secured by
a lien which has priority over this Security Instrument, agpeuring in court, paying reasonable autorneys' fees
and entering on the Propenty to make repairs. Although Lender may take action under this paragraph 7,

Lender does nol have to do 5o, . -
Any aneig's disbursed by Lender under this paragraph 7 shall become additional debi of Borrower secured

by this Security Instrument. Unless Borrower and Lender agree to other terms of paymen, these amounts
shaii bear imterest from the date of disbursement at the Nete rate and shall be payable, with interest, upon
eotice from Lende (o Borrower requesting payment.

8. Mortgage lusiizance. If Lender reﬁuired morigage insurance as a condition of making the loan secured
by this Security Instrumedi, Borrower shall pay the premiums required o maintain the morigage insurance in
effect, 1f, for any reason, hv: mortgage insurance coverage required by Lender [apses or ceases to be in effect,
Borrower shall pay the p:cimiums required to obtain coverage substantially equivalent to the morigage
insurance previously in effect, at 'a_rost substantially equivalent to the cosl 10 Borrower of the mortgage
insurance previously in effect, irmm an aliernate mortgage insurer approved by Lender. If substantially
equivalent mortgage insurance coveraze iy not available, Borrower shall pay to Lender each month a sum
equal lo one-twelfth of the yearly mongage insurance premium being paid by Borrower when the insurance
coverage lapsed or ceased to be in effect. Londer will accept, use and retain these payments as a loss reserve
in lieu of mortgage insurance. Loss reserve par meonts may no longer be required, at the option of Lender, if
morigage insurance coverage (in the amoun! arg ior the period that Lender requires) provided by an insurer
approved by Lender again becomes available and is cinained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any written agreemenr oc'ween Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasuiule entries upon and inspections of the Propeny.
Lender shall give Borrower potice at the time of or prior to-ar‘inspection specifying reasonable cause for the
inspection.

10, Condemnation. The proceeds of any award or claiin for damages, direct or consequential, in
connection with any condemnation or olher taking of any part oi the Property, or for conveyance in lieu of
coudemnation, are hereby assigned and shall be paid to Lender.

In the event of 2 total taking of the Property, the proceeds shall be 2pplied (o the sums secured by this
Security Instrument, whether or not then due, with any cxcess paid to Berrowar, In the event of a partial
taking of the Property in which the fair market value of the Property immediatély oefore the taking is equal to
or greater than the amount of ihe sums secured by this Security Instrument imiedisiely before the taking,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be
reduced by the amount of the proceeds multiplied by the following fraction: (a) the 1otal ‘amount of the sums
secured immediately before the taking, divided by (b) the fuir market value of the Propert ! immzdiately before
the taking. Any balance shall be pa?d to Borrower. In the event of a partial 1aking of the Piorerty in which
the fair market value of the Property immediately before the taking is less than the amount of tae s:ms secured
immediately before the taking, unless Borrower and Lender otherwise agree In writing or unless apnlizable law
otherwise provides, the proceeds shall be applied 1o the sums secured by this Securily Instrument whither or
not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers 1o make an award or settle a claim for damages, Borrower fails (¢ respond (o Lender within 30 days
afler the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to
:lesloralion or repair of the Propenty or to the sums secured by this Security lnstrument, whether or noi then

ue.

Unless Lender and) Borrower otherwise agree in writing, any application of proceeds to principal shal! not
extend or postpone the due date of the monthly payments referred 10 in paragraphs | and 2 or change the
amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the lime for payment
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or modification of amostization of the sums secured by this Sccurity Instrument granted by Lender to any
succcssor in interest of Borrower shall not operate 1o release the liability of the original Borrower or
Borrower's successors in interest. Lender shall not be required 1o commence proceedings against any
successor in interest or refuse to extend time for payment or otherwise modify amertization of the sums
secured by this Security [nstrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shat! not be » waiver of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint und Seversl Liability; Co-signers, The covenants and
agreements of (his Security Instrument shall bind and benefit the successors and nssigns of Lender and
Borrower, subject (o the provisions of paragraph 17. Borrowcer's covenants and agreements shall be joint and
severa), Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) s co-sighing
this Security [nstrument only to morigage, grant and convey that Borrower’s interest in the Property under the
terms of saie Security Instrument; (b) Is oot personally obligaied to pay the sums secured by this Security
Instrumient, and (c) agrees that Lender and any other Borrower may agrec lo extend, modify, forbear or make
any accomsiosaions with regard 1o the terms of this Security Instrument or the Noie without that Borrower's
consent.,

13, Loan Chreaes, (f the loan secured by this Securlty Instrument is subject to a law which scts
maximum loan charee, and that law is finally interchlcd s0 that the interest or other loan charges collecied or
1o be collected in conrect'sn with the Joan exceed the permitted limits, then: (a) any such loan charge shall be
reduced by the amount' niceasary to reduce the charge to the permitted limit; and (b) any sums already
collecied from Borrower which-sxceeded permitted fimits will be refunded to Borrower, Lender may choose
lo make this refund by reducirg iiic principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces princizal, the reduction will be treaied as o partial prepayment without any
prepg‘vment charge under the Note.

14. Notices. Any notice to Borrowe: provided for in this Security Instrument shall be given by delivering
it or by mailing it by first class mail unless =pplicable law requires use of another method. The notice shail be
directed to the Property Address or any othur-«aress Borrower designates by tiotice 10 Lender.  Any notice 10
Lender shall be given by first class mall 10 _ender's address stated hercin or any other address Lender
designates by notice to Borrower, Any notice provided ‘or in this Security Instrument shall be deemed 10 have
been given to Borrower or Lender when given as provided in this paragraph.

I;. Governing Law; Severability. This Security »neiriment shall be governed by federal law and the law
of the jurisdiction in which the Property is located. in th= zvent that any provision or clsuse of ihis Security
Instrument or the Notc conflicts with applicabie law, such-conllict shall not affect other provisions of this
Sccurity instrument or the Note which can be given effect withow the conflicting provision. To this end the
pravisions of this Security Instrument and the Note are declared i o¢ severable.
| 16, Borrower's Copy. Borrower shall be given one canformed cop of the Note and of this Security

asirument.

17. Transfer of the Property or a Beneflcial interest in Borvower, '1'a.1 or any part of the Property o
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower Is not a nalural person) without Lender's prior written consent, Lenuer may, a1 ils option, require
immediate payment in full of all sums secured by this Security Insirument. Howevai this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the dale of 1his Secunty *istrument.

IF Lender exercises this option, Lender shall give Borrower notice of acceleration. The no.ic= shall provide
a period of not less than 30 days from the date the nolice is delivered or mailed within wniel Porrower must
pay all sums secured by this Security Instrument. If Borrower fails 1o pay these sums prior (o tie expiration
of Ihis period, Lender may invoke any remedies permitied by this Security Instrument without ‘urtoer notice
or demand on Borrower,

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right
to have enforcemen of this Security Insirument discontinued at any time prior to the carlier of: (a) 5 days (or
such other perlad as applicable law may specify for reinstalement) before saie of the Property pursuant lo any
power of sale contained in chis Security Instrument; or (b) entry of a judgment enforcing this Security
Insirument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any oiher
covenanis or agreements; (c) pays all expenses incurred in enforcing this Securlly Instrument, including, but
not limited to, reasanable attorneys' fees: and (d) takes such action us Lender may reasonably require 1o assure
that the lien of this Security Instrument, Lender's rights in the Property and Berrower's obligation to pay the
sunis securcd by this Security Insirument shall continue unchanged. Upon reinstatement by Borrower, this

{LLINOIS - Sing'e Family - Fannle Mae/Freddie Magc Uniform Instrumaent
Form 3014 8/90 o ﬁ/
Laser Forma in:9i50001 448-3888 e “‘"/-- )

Page Bol ? lnmaln:/ z L— -

LIET PENMATONA 3158

97665054




UNOFFICIAL COPY




UNOFFICIAL COPY
97665054

Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the casc of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial inerest in the Note (together with this
Security Instruiment) may be sold one or more times without prior notice 1o Borrower. A sule may result in &
change in the entity (known as the “Loan Servicer®) that collects monthly paymens due under he Note and
this Security Instrument. There also may be one or more changes of the Loan Servicer untelated lo a sale of
the Note. 1f there is a change of the Loan Servicer, Borrower will be given written notice of the change in
accordance with paragraph 14 above and applicable law, The notice will state the name and address of the
new Loan Servicer and the address to which paymenis should be made. The notice will also contain any other
information required by applicable law,

10. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or
relense of riy. Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to
do, anything ~ffecting the Property that is in violation of any Environmemtal Law. The preceding two
sentences shall 'no! apply to the presence, use, ot storage on the Property of small quantities of Hazardous
Substances that ars gonerally recognized to be appropriate to nermal residential uses and (o maintenance of the
Propenty.

Borrower shall promptl; give Lender written notice of any investigation, claim, demand, Jawsuit or other
action by any governmeni) o7 regulatory agency or privale party involving the Property and any Hazardous
Substanice or Environmemtal Lavw of which Borrower has actual knowledge. If Borrower learns, or is notified
by any governmentsl or reguluiory authority, thal any removal or other remediation of any Hazardous
Subsiance affecting the Property is nccessary, Borrower shall prompily ake all necessary remedial actions In
accordance with Environmental Law.

As used in this paragraph 20, “Hazardous-Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the fol'aviing subsiances: gasoline, kerosene, other flammable or toxic
petroleum products, loxic pesticides and herticides. volatile solvents, materigls containing asbesios or
formaidehyde, and radioactive materials. As used !n th.s paragraph 20, "Environmental Law® means federal
laws and laws of the jurlsdiction where the Property 12 lozated that relate 1o health, safety or environmental
protection.

: YE . Borrower and Lender funr.er covenant and agree as follows:

1. Acceleration; Remedies, Lender shatl give notice tc Forrower prior to acceleration following
Borrower's breach of any covenant oy agreement in thiz security Instrument (but not prior to
acceleration under parugraph 17 uniess applicable law provides otl erw.s»), The notice shall specify: (a)
the default; (b) the action required to cure the defoult; (c) a date, not }2e7-than 30 days from the date the
notlce is glven to Borrower, by which the default must be cured; and (6 skt fallure to cure the default
on ¢r before the date specified in the notice may result in acceleration < iz sums secured by this
Security Instrument, foreclosure by judiclal proceeding and saie of the Propaity. The notice shall
further fnform Borrower of the right to reinstate after acceleration and the ripla-to assert In the
foreclosure proceedlng the nonexistence of u default or any other defens¢ of Borrawe: (o acx¢leratlon and
foreclosure. If the default is not cured on or hefore the date specified In the notice, Lesidzr a1 its option
may require immediute payment in full of all sums secured by this Security Instrument witiiout further
demand and may foreclose this Security Instrument by judiclal proceeding. Lender shall be cititled to
collect all expenses incurved In pursuing the remedies provided In this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of litle evidence,

22. Release. Upon payment of all sums secured by this Security Insirument, bender shall release this
Security Instrument without charge to Borrower. Borrower shall pay any recordaiion costs.

23, Waiver of Homestead. Borrower waives all right of homestead exempiion in the Property.

9756 54
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Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, she covenants and agreements of each such rider shall be incorporated
into and shall amend and supplement the covenants and agreements of this Security Instrument as if the
rider(s) were a part of this Securily Instrument, {Check applicable box{es)]

Gragunicd Payment Rider Planned Unit Development Rider Biweckly Payment Rider
Balloon Rider Rate [mprovement Rider Second Home Rider
Other(s} [serity)

Adjustzdie Rate Rider @ Condominium Rider t-4 Family Rider

BY SIGNING BELOW Borrower accepts and agrees to the terms and covenants contained in this Security
fnstrument and in any rider(:) ~xecuted by Borrower and recorded with it.

Witnesses:

(Seat)

! ¢L -Bunioves
__Z;Z Q02 g (et %L( (= (Seal)

CARMENCITA TORRES Bortows:

Letho Zlgpiemea (el
; ING "~ Stk £16uell/ Borowm

THIS DOCUMENT FOR THE SOLE PURPOSE
OF WAIVING HER HOMESTEAD RIGHTS. (Seal)

-Botroww

18pncu Bolow This Line For Acknowledgment] — o w

/‘;
STATE OF ILLINOIS, (trey.. County ss:

L \“U Wi LdULK( Y ‘-Q-d/ , 4 Notary Public i and tor said county and stale,
do centity that  FELIX FIGUEROA , MARRIED TO ESTHER FIGUEROA AND CARVIENCITA TORRES, A SINGL
PERSON '
personally known to me 10 be the same person(s) whose name(s) ARE  subscribed 1o tie: foregoing
{nstrument, appeared before me this day in person, and acknowledged that  THEY  signed and didivered
the said instrument as MU{, free and voluniary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 30TH day of  AUGUST, 1997

-

. . Ty g
My Commission expires: A 4 ¢ -

Ny e £ N VYN

OFFICIAL SEAL ‘ -
NOREEN A LAVELLE § Brokers Title Insurance Co.

- Notary Public

NOTARY PUEMIC, STATE OF HLLINOIG

JAY COMMISSION ¢ XNRER. 052 189 méﬁlork Road’ Su»ita 418
ILLINOIS - €Tl Family - Fannie iMae/Ereddie Nsc Uniform Instrument Brook, IL 605%

Form 3014 9/80 .

Lasst Forng Inc. {800} 446-250%

LIFT SFNMA30Y4 1180 Page 7 of 7 mw
87665054




UNOFFICIAL COPY




UNOFFICIAL COPY

WHEN RECORDED MALL TO
JVS FINANCIAL GROUP, INC.
2500 Ivernationale Parkway
Woodridge, 11. 60517

LOAN NO. 10300164 [Bpace Above Tis Lirm For Recotdsng Datal

ADJUSTABLE RATE RIDER
(LIBG# 2 Month Index (As Published In The Wall Street Journal) - Rate Cups)

THIS ADJUSTABLE RATE RIDER Is made this 30TH  day of AUGUST, 1997
and is incorporated into and shall be deemed 1o amend and supplement the Morigage, Deed of Trust or
Security Dued (the “Security listiramient*) of the same date given by the undersigned (the "Borrower”) to
secure Borrower’s Adjustable Rate Note-{the "Note") 10
JVS FINANCIAL GROUP, INC,

(the "Lender”) of the same date and covering the p;openy described in the Security instrument and Jocated al:
2136 W. 22ND PLACE
CHICAGO, IL, 60608
|Prope:ty Aiitegsal
THE NOTE CONTAINS PROVISIONS ALLOW*:G FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. ThI ROTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUSBT PAY,

ADDITIONAL COVENANTS, In addition to the covenanls anu upreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 12.250 %. The Note provides for changes in the
interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Chunge Dates

The interest rate 1 will pay may change on the first day of APRIL 1, 1998 ~and on that
day every 6 month thereafter. Each date on which my interest rate could change is called 7 "Change
Dae”.

{B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index” is the
average of interbank olfered rates for 6 month U.S. dollar-denoininaled deposits in the London market
("LIBOR™), as published in The Wall Street Journal. The most recent Index figure available as of the first
business day of the month immediately preceding the month in which the Change Date occurs is called the
"Current Index”.

If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable
information. The Note Holder will give me notice of this cheice.

ADJUSTABLE RATE RIDER - LIBOR 8 MONTH INDEX (A8 NBLISHED iN THE WAL /ﬂ'HEET JOURNAL}

Fovm‘3138 8/94
t:::!m:g‘:ﬁf?ga“m“s Page 1012 Initials: z t U‘ —U
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(C) Caleulution of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding
EIGHT AND 96/ 100

percentage poini(s) ( 8.960 %) to the Current Index. The Note Holder will then round the result of this
addition to the nearest onc-cighth of one percentage polni (0. 125%). Subject to the Mimits stated in Section
4(D) below, this roundea amouns will be my new interest raie untl! the next Change Date.

The Note Holder will then determing the amount of the monthly paywent that would e sufficient to repay
the unpnid principal that | am expecied o owe at the Change Date in full on the Maiurity Date at my new
interest rate in substantially equal payments. The result of this culculation will be the new amouni of my

monthly payment.

(D) Limits on Interest Rate Changes

The interest raie | um required to pry &t the first Change Date will not be greater than 13.250 %or
fess thap 12.2%0 %. Thereafter, my interest rate will never be increased or decreased on any single

Change Date oy more than ONE
percentage polate | 1.000 %) from the rate of interest 1 have been paying for tne preceding 6
monhs. My intcies: rnie will never be greater than 18.250%. Nor less then 12250 %,

(E) Effective Daiaof Changes

My new interesi riie il become effective on each Change Date. ] will Bay the amount of my new
monthly payment beginning 2 the first monthly payment dale after the Change Date unti) the amount of my
monthly payment changes again

(F) Notice of Chanyes

The Note Holder will defiver or meit.io me & notice of any changes in my interest rate and the amount of
my monthly payment before the effeciive cate of any change. The notice will include information required by
law to be given me and also the title and ieiephone number of a person who will answer any question ! may
have regardil'llithe notice.

B. TRANSFER OF THE PROPERTY Ok /4 LENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Insirument is pmended (o read ns follows:

Transler of the Property or n Beneflclal Intercst [v Borrower, 17 all or any part of the Property or any
interest In it is sold or transferred (or if a beneficial mtersst in Borrower is sold or transferred and Borrower is
not a natural rerson) without Lender's grior writien capsent, Lender may, al ils option, reguire immediate
anmem in full of alt sums sccured hy this Sccurity Instnimeat.  However, this option shall not be exercised

y Lendet if exercise Is prohibited by federal law as of the due ~l this Securitry fnstrument. Lender also shall
not exercise this option if: (a) Borrower causes lo be submitted <o, Lender information required by Lender to
evaluate the intended transferve as if a new loan were being made (i the transieree; and (b) Lender reasonably
determines that Lender’s security will not be impaired by the loan assumption and that the risk of a breach of
any covenant or agreement in this Security Instrument is acceptable to Londer,

To the extent permitted by applicable law, Lender may charge a reasanrute tee as a condition to Lender's
consent 1o the loan assumption. Lender may also require the transferee 1o siyr ap-assumption agreement that
{s acceptable to Lender and that obligales the transferce 10 keep all the promises und agreements made in the
Note and in this Security Instrument. Borrower will continue to be obligated under the Note and this Security
Instrument unless Lender releases Borrower in writing.

If Lender exercises the ulalion to require immediate payment in full, Lender shall give Boower notice of
acceleration. The notice shall provide o perlod of not less than 30 days from the date the neticr s delivered or
maiied within which Borrower must Ipay all sums secured by this Security [nstrument, If Borioreer fails to pay
these sums prior 10 the expiration of this period, Lender may inveke any remedies permitted by (i Security
Instrument without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Rate Rider. / ), ST
, (Seal) i wwm'/it.[ j/iﬂ(-"‘-’ (Seal)
Burows CARMENCITA TORRES -Bortuwe)

ADJUSTABLE RATE RIDER - LIBOR 8 MONTH INDEX (A8 PUBLISHED IN THE WALL BTREET JOURNAL)

Form 3138 /84 -
Lase: Fouma inc. (8O0} 448-:188%
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LOAN M3, 10300164
1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIUER is made this  30TH day of AUGUET 1997 |
and is incorporuted inlo and thril e deemed to amend and supplement the Mongage, Deed of Trust or
Sccurity Deed (the “Security Insirumeii” ) of the same daic given by the undersigned (the “Borrower”) lo
secure Borrower's Note (o

JV8 FINANCIAL GROUP, INU., (the "Lender”)
of the same date and covering the Property cer.rived in the Security Instrument and located at:

2136 W. 241D PLACE

CHICAGO,IL 6(1608

{Propany dovsssl

1-4 FAMILY COVENANTS. In addition 1o the ‘covenants and agreements made in the Securily
Instrument, Borrower and Lender further covenant and agree s c'iows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY tlSTRUMENT. In addition to
the Property described in the Sccurity Instrument, the following itzms are added to the Propeny
description, and shall also constitute the Property covered by the Securisy ‘nstrument: building materials,
appliances and goods of every nature whatsoever now or hereafter located ini 02, or used, or intended to be
used in connection with the Property, including, but not Jimited 10, those for e purposes of supplying or
distribwiing heating, cooling, electricity, gas, water, air and light, fire prevertion and extinguishing
apparatus, security and access control apparatus, plumbing, bath wbs, water heaters, waler closets, sinks,
ranges, sioves, refrigerators, dishwashers, disposals, washers, dryers, awnings, stoma windows, storm
doors, screens, blindds, shades, curtains and curtain rods, aitached mirrors, cabinets, pancliing »nd attached
floor coverings now or herealter attached to the Property, all of which, including replacements and additions
thereto, shall be deemed to be and remain a part of the Property covered by the: Security Instrument. All of
the foregoing together with the Property described in the Security Insirument (ar the leaschold estate if the
Security {nstrument is on a leasehold) are referredt to in this 1-4 Family Rider and the Security Instrument as

the *Property”.

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, agree to or make
& change in the use of the Propeny or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any governmenial
body applicable to the Property.

MULTIBTATE 1-4 FAMILY RIDER - Fannle Mae / Fraddie Mac UNIFORM INSTRUMENT Form 3170 8/80

T
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C. SUBORDINATE LIENS, Except as permitied by federal law, Borrower shall nol allow any lien
inferior to the Security Instrument to be perfected against the Property without Lender's prior writien

permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED,  Uniform Covenant 18 is deleted,

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in-Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remaining
covenania uns agreemonts sel forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGN?/ZNT OF LEASES, Upon Lender's request, Borrower shall assign (o Lender all lcases
of the Property i’ a1l security deposils made in connection with leases of the Property. Upon the
assignment, Lender shat’ :ave the right to modify, extend or terminate the exisling leases and to execute new
leases, in Lender's sole Ziwiretion. As used in this paragraph G, the word “lease” shall mean “sublease® if

the Securily Instrument is-wn a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutsly and uncondition.lly sssigns and transfers to Leader all the rents and revenues ("Renis®)
of the Property, regardless of (o whom tie F.enis of the Property are payable. Borrower autharizes Lender or
Lender's agents to collect the Rents, and agieer thar each tenant of the Property shall pay the Rents lo Lender
or Lender's agents. However, Borrower shall sereive the Rents until (i) Lender has given Borrower notice of
default pursuant to paragraph 21 of the Security Inrirument and (i) Lender has given nolice to the tenani(s)
that the Rents are to be paid to Lender or Lender’s zgrii, This assignment of Rents constitutes an absolute
assignment and not an assignment for additional security ca'y.

If Lender gives notice of oreach to Borrower: (i) all Ren’s received by Borrower shull be held by
Borrower as trustee far beneflt of Lender only, (0 be applied to thesums secured by the Securily Instrument;
{ii) Lender shall be entitled 10 collect and receive all of the Rents of the Pioperty; (ili) Borrower agrees thal
each tenant of the Property shall pay all Rents due and uupnid to Lenuer or-Lender's agents upon Lender's
written demand to the tenant: (iv) unless applicable law provides otherwise, air Rents collected by Lender or
Lender's agents shall be applied first to the costs of taking control of and innnpging the Property and

collecting the Rents, tncluding, but not limited fo, alomey's fegs, receiver's fecs, romiums on reoeiver's

bonds, repair and maintenance cosis, insurance premiums, taxes, nssessments and olher charges on the
Property, amd then to the sums secured by the Security Instrument; (v) Lender, Lendei s wsents or anv
judicially appointed receiver shall be lable 1o account for only those Renis actually received; sast (vi) Lender
shall be entitled 1o have a receiver appoinied to tuke possession of and manage the Properly and.celiect the
Rents and profits derived fioin the Property without any showing as to the inadequacy of the Property as

securlty.

If the Rents of the Property are not sufficient to cover the costs of laking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebledness of Rorrower 1o Lender secured by the Security Instrument pursuant to Uniform Covenant 7.

Borrover represents and warrants that Borrower has not executed any prior assignment of the Rents and
has not and will not perform any act that would prevent Lender from exercising ils rights under this

patagraph.

%U&Igﬂlmg‘ﬁ) 1-4 FAMILY RIDER . Fannis Mae / Freddie Mao UNIFORM INSTRUMENT Farm 3170 9/80
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Lender, or Lender's agents or a judicially appointed recetver, shall not be required 1o enter upon, take
control of or maintain the Property before or after giving notice of defaubt o Borrower, However, Lender,
Lender’s agents or a judicially appointed receiver may do so at any time when a default occurs. Any
application of Rents shall not cure or waive any default or invalidate any other right or remedy of Lender.
This assignment of Remts of the Property shall terminaie when all the sums secured by che Security
Instrument are paid In full.

1. CROSS-DEFAULT PROVISION., Borrower's default or breach under any note or agreement in
which Lender has an inlerest shall be a breach under the Sccurity Instrument and Lender may invoke any of

the remedies permitied by the Security [nsirument,

BY SICNIMG BELOW, Borrower accepts and agrees to the terms and provisions contained in this 14
Family Rider.

\é/ / oot g A (Seal)

rnn FIGUEROA . “Borrower

w i f//fr’zﬁ ‘)/,(-ﬂ}(. i {Seal)
ITA ‘J'ORREB Bonows

\ES )ét (s f,/.d /C’(-‘"f‘{"“ (Seal)
BN ] orTOwe

FOR THZ. SOLE PURPOSE OF WAIVING
HER HOMR3TEAD RIGHTS. (Seal)

Borawsr

%‘;9.'&1&’; TE 1-4 FAMILY RIDER « Fennie Mae / Fraddle Mac UNIFORM INETRUMENT Form 3170 8/90
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