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MORTGAGE

THIS MORTGAGE (“Security Instumere”) is givenon  SEPTEMBER 5, 13897 . The mongagor is
MICHAEL SIUDA, UNMARRIED

{"Borrower”). This Security Instrument is given to
PRISM MORTGAGE COMPANY

which is organized and existing under the laws of THE STATL OF ILLINCIS , arid whose
address is 350 WEST HUBBARD-SUITE 222
CHICAGO, ILLINOIS 608510 {“Vender™). Borrawer owes Lender the principal sum of

ONE HUNDRED FORTY OME THOUSAND NINE HUNDREL/AND 20/100

Dollars (US. 8 141,9C0.00 ),
This deb1 is evidenced by Borrower's note dated the same date as this Securiee-tnstrumeni ("Note™), which pravides for
monthly payments, with the full debt, if nat paid exrlier, due and payable on  OCUCBER 1, 2027 X
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced hy the *ats, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of al) other sums, with interest, vdvanced under parageaph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenantz-and agreements undes this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and ceavey. ' Lender the following

described property located in  COOK County, Wllinois:
UNIT ©28 IN THE HOMES OF MOHAWK NORTH CONDOMIMIUM AS DELINEASZD ON A

SURVEY OF THE FOLLOWING PARCEL OF REAL ESTATE:
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION do

ZZZ8ING

Parcel ID ¥:

which has the address of 1443 NORTH LARRABEE-UNIT 28-C , CHICAGO |Street, Cuy),
llinois 60610 (Zip Code] ("Property Address*);

ILLINGIS Singje Family-FNMA/FHLMC UNIFORIM

hl!lt% INSTRUMENT form 3014 9/80

Q-anul. ago8) Amended 8/86
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this Security Instrument, Lender may give Barrower & notice identifying the lien. Borrower shall satisfy the lien or take one or

more of the actious set forth above within {0 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on the
Property insured against Joss by fire, hazards included within the lerm “extended coverage" and any other hazards, including
Noods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amaunts and for the periods
tha Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject ta Lender's approval
which shall not be unreasonably withheld. [f Borrower fails to maintain coverage doscribed above, Lender may, at Lender's
option, obiain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable (0 Lender and shall include & standard morigage clause. Lender

Shfl.l] have.lhe right 10 hold the policies and renewals. if Lender requires, Borrower shall prownptly give 1o Lender all receipts of
paid promiuma and renewal notices. In the event of loss, Borrower shall give prompt notice 10 the insurance carrier and Lender.
Lender may make proof of losy if not made prompily by Boriower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if s restoration or repair is economically feasible and Lender's security in not lessened. If the restoration ar

repair 1s not economicaily feasible ar Lender's securlty would be lessened, the insurance procecds shail be applied to the sums
secured by this Securliy Jnstrument, whether or not then duc, with any excess paid 1o Borrower. {f Borrower abandons the
Property, or does nol answe: within 30 days & notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or (o pay sums
secured by this Security Instrumier:, ¥hether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower oraerwise agree in wriling, any application of proceeds to principal shall not exiend of
posipone the due date of the monthiy pavments referted to in paragraphs | and 2 or change the amount aof the payments. If
under paragraph 21 the Property is acquiie« b, Lender, Borrower's right 1o any insurance policies and proceeds resuiting from
damage 10 the Property prior 10 the acquisition shail.pass to Lender to the extent of the sums secured by this Security Insrument
immediately prior 1o the acquizition,

5. Occupancy, Preservation, Muintenance ard Jvntection of the Praperty; Borrower's Loan Application; Leaseholds.
Borrower shall occupy. establish, and use the Property a» Puirrower's principal residence within sixiy days after the execution of
this Security Instrument and shall continue 1o occupy the roperty as Borrower's principal residence for ul least one year after
the date of occupancy, unless Lender otherwise agrees in wri'ing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's coptrol. Borrower shall not desiroy, damage or impair the
Property, allow the Property to deleriorate, or commit waste on 1h¢ Property Borrower shall be In defauh if any fotfeiture
aclion or proceeding, whether civil or crimina, is begun that in Lenuei"s good fuith judgment could restlt in forfeiture of the
Property or atherwise materialy impair the lien created by this Security inatriment or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing i actinn.or proceeding (o be dismissed with a ruling
that, in Lender's good faith determination, prectudes foifcilure of the Borrow:r's interest in the Propeay or other material
impalrmen: of the lien created by this Security Instrument or Lender's security ibierc(. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate informaior or stalements to Lender (or failed
10 provide Lender with any maierial information) in connection with the loan evidenced by ine Note, including, but net fimited
10, repicsentations concerning Borrower's occupancy of the Property as a principal residence, 11 this Sccurity Insirument is on &
Jeaschold, Borrower shall comply with all the provisions of the lease. )f Borrower acquires fre title to the Propeny, the
leasehold and the fee title shall not merge unless Lender agrees (o the merger in writing.

7. Protection of Lender's Rights In the Property. If Borrower fails (o perform the covenants and zgrsements contained in
this Security Insirument, or there is a legal proceeding that may significantly affect Lender's rights in tni Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or ta enforce laws ar regulalions), then Lenvier may do and
pay for whatever is necessary to protect the value of the Property und Lender's sights in the Propenty. Lender's actions may
include paying any sums secured by a lien which has priority over this Securily Instrument, appearing in court, paying
reasonable alorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shail become additional debi of Borrower secured by (his
Sccurity lnstrument. Unjess Borrower and Lender agree to other 1erms of payment, these amounts shall bear interest from the
dmie of disbursement & the Note rate and shall be payable, with interest, upon niotice from Lender to Borrower requesling

payment.
8. Mortgage Insurance. 3f Lender required morigage insurance as a condition of making the loan secured by this Security

instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, jor any reasan, the
mornigage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required (o

initiate:
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Lender's address stated herein or any other address Lender designates by notice to Barrower. Any notice provided for in this
Security Instrument shall be desmed 10 have been given 1o Borrower or Lender when given as provided in this paragraph.

1S, Gaverning Law; Severabllity. This Security Insirument shali be governed by federal law and the law of the
jurisdiction in which the Property Is located. In the event that any provision or clause of this Security Instrument or the Note
canflicts with applicable Jaw, such conflict shall not affect other provisions of this Securify Instrument ar the Note which can be
given effect without the conflicting provision. To this ond the provisions of this Security Instrument and the Note are declared
1o be severable.

16, Borrower's Copy. Borrower shall be given one confarmed copy of the Note and of this Security Instrument.

17, Transfer of the Property or & Beneficial Interest in Borvower. If all or any part of the Property or any interest in it
is soid or transferred (or if a beneficial interesi in Borrower iy soid or transferred and Borrower is not a natural person) withoul
Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrament. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower natice of acceleration. The notice shall provide a period of not
less than 30 days fiom the date the notice ia delivered or mailed within which Borrower must pay all sums secured by this
Security (nstrument. If Gorrower fails 1o pay these sums prior 10 the expiration of this period, Lender may invoke any remedies
permitted by this Securily I'istrument withoul further notice or demand on Borrower.

18, Borrower's RiZot io Reinstate. If Borrower meews certain conditions, Borrower shall have the right to have
enforcement of this Security (nst.vment discontinued al any time prior to the carlier of: (a) $ days (or such other period as
applicable law may specify for reirataiement) before sale of the Property pursuant 1o any power of sale contained In this
Security Instrument; of (b) enu; ol # ludgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be dre vnder this Security Instrumen: and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited 1o, reasonabie attorniys'\fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation 1o pay the sums secured by
this Security Instrument shali continue unchanged. Lipon reinsiatement by Borrower, (his Security [nstrument and the
obligations secured hereby sha!! romain fully effective asf no acceleration had occurred. However, this right to reinetate shail
not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer, The Note or a partial inierest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice 15 Basrower. A sale may resull in a change in the entity (known
as the “Loan Servicer”) that collects monthly payments due under ke Mote and this Security Instcument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. I thereis a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above ans snpicable law. The notice will state the name and
address of the new Loan Servicer and the address 1o which payments should be-inxde. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, e, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else 1o do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences sieil not apply to the presence, use, o
storage on the Property of smali quantities of Hazardaus Substances that are generally recognized to be appropriate o normal
residential uses and to muintenance of the Propenty.

Barrower shall prompily give Lender wrilten natice of any investigntion, claim, demand, lawsaii oz other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substancs e¢ Environmenial Law
of which Borrower has sctual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower chai promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those subsiances defined as toxic or hazardous subsiances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petraleum products, loxic
pesticides and herbicides, volarile solvenss, materials containing asbesios or formaldehyde, und radioactive materials. As used in
this paragraph 20, "Eavironmenta) Law* means federal laws and Jaws of the jurisdiction where the Property is localed thal
relate 10 health, safcly or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies, Lender shall give notice to Borrawer prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not pelor to ueceleration under paragraph 17 uniess
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RIDER ~ LRGAL DESCRIPTION

UNIT €28 IN THE HOMES OF MOHAWK NORTH CONDOMINIUM AS DELINEATED ON A SURVEY OF
THE FOLLOWING PARCEL OF REAL ESTATE:

LOTS 2 TO 22, QOTH INCLUSIVE, IN MOHAWKX NORTH SUBDIVISION, BEING A SUBDIVISION
IN THE NORTHEALY 1/4 OF THE NORTHWEST 1/4 OF SECTION {4, TOWNSHIP 32 NORTH,
RANGE 14, EAST Oy f%% THIRD PRINCIPAL MERIDIAN, IN COOR COUNTY, ILLINOIS,

_WHICH SURVEY IS ATTACHFZ AS EXHIBIT °*A* TO THE DECLARATION OF CONDOMINIDN
RECORDED JANUARY 22, 1927 AS DOCUMENT NUMBER 97046857, THE FIRST AMENDMENT TO
THE DECLARATION OF CONDCH.UM RECORDED MARCH 27, 1897 AS DOCUMENT NUMBER
97214952, THE SECOND AMENDMENT "0 THE DECLARATION OF CONDOMINIUM RECORDED MAY
21, 1997 AS DOCUMENT NUMBER 57361429, THE THIRD AMENDMENT TO THE DECLARATION
OF CONDOMINIUM RECORDED JUNE 6§, !997 AS DOCUMENT NUMBER 97403215 AND THE
FOURTH AMENDMENT TO THE DECLARATION OF CONDOMINIUM RECORDED AUGUST 13, 1997 AS
DOCUMENT NUMBER 97531851, AND AS AMENDYD FROM TIME TO TIME, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE CUrMON ELEMENTS.

17-04-121-001
17-04-121-010
17-04-121-014
17-04-121-018
17-04-121-022
VOLUME 487

17-04-121-002
17-04-121-011
17-04-121-015
17-04-121-019%
17-04-121-023

17-04-121-003
17-044121-012
17-04:121-016
17-04-121-020
17-04-121+-024

17-04-121-009
17-04-121-013
17-04-121-017
17-04-121-021
17-04-121-050

DPS 049
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ADJUSTABLE RATE RIDER

() Year Treasury Index - Rate Caps) 3169226

THIS ADJUSTABLE RATE RIDER is made thh STH day of SEPTEMBER .
1997 , and is incorporated into and shalf be deemed to amend and supplement the Mongage, Deed of Trust
or Security Deed (the "Security Instrument®) of the same date given by the undersigned (ihe "Borrower”) (o secure
Borrower's Adjustable Rate Note (the *Note") to
PRISM MORTGAGE COMPANY
(the*Lender”) of the same date and covering the property described in the Security Instrumem and located at:

1443 NORTH LARRABEE-UNIT 28-C, CHICAGO, ILLINOIS 60610
i!smptrly Addren}
THE N2TE CONTAINS PROVISBIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE -4%D THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORRCAZZ'2 INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE

MAXIMUM R2.(¢ THE BORROWER MUST PAY,

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Security fastrument,
Borrower and Lender further covenar.: and agree as follows:

A. INTEREST RATE AND MONT ALY PAYMENT CHANGES
The Note provides for an inilial interesi rate of 7.3750 %, The Nete provides for changes in

the interest rate and the manthly payments, as foiuws:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dutes

The interest rate [ will pay may change on the first day ri OCTOBER 1 , 2000 , andon that
day every )2th month thereafter. Each datc on which my interrsl 1ate could change is cailed g "Change Date.”

{B) The Index

Beginning with the first Change Date, my interest raie will b0 based.on an Index. The “Index” is the weekiy
overage yield on United Siates Treasury securities adjusted to o constant maturity of 1 year, a3 made available by
the Pederal Reserve Board. The most recent {ndex figure available as of 1hé date 45 days before cach Change Daie
is called the “Current Index.”

If the Index is ao [onger availtable, the Note Holder will choose a new indes which is based upon comparable
information. The Note Holder will give mie notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding .~ TWO AND

THREE FOURTHS percentage poini(s) ¢ 2.7500 %) 10 the Current
index. The Note Holder will then round the result of this addition 10 the nearest anc-eighth of ong perceniage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new irter2st rate until

the next Change Dale.

MULTISTATE ADJUSTABLE RATE RIDER - ARM §-2 - Single Family - Fannis Mas/Fraddie Mac Uniform Instrument

vage 1ot 2 DPS
mam 91081 97 VMP MORTGAGE FORMS - (8001621779 Form 3111 3/86 Initigh:
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  STH dayof SEPTEMBER , 1997 ,
and ls incorparated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument™) of the same date given by the undersigned (the “Borrower®) to secure

Borrower's Note 10
PRISM MORTGAGE COMPANY

(the "Lender™)
of the same date and covering the Propenty described in the Security Instrument and located at:

1443 NCR”a LARRABEE-UNIT 28-C, CRICAGO, ILLINOIS 60610

{Property Address)
The Property inclvaes » uait in, together with an undivided interest in the common elements of, 2 condominium
project known aa: :

HOMES OF MOHAWK ORTH CONDOMINIUM
[Name of Condominium Project)

{the "Condominium Project”). [V the owners association or other entity which acts for the Condominium Project
(the *Owners Association”) holds *ule to property for the benefit or use of its members or shareholders, the
Property also includes Borrower's intirest in the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. in-addirlon to the covenants and sgreements made in the Security
[nstrument, Borrower and Lender further covenar: 2ad agree a3 follows:

A. Condominium Obligations, Borrower <ia! perform all of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Ceantituent Documents” are the: (i) Declaration or any
othet document which creates the Condominium Profec!: (i) by-laws; (ili) code of regulations; and (iv) other
equivatent documents. Borrower shall promptly pay, when (uc, all dues and assessments imposed pursuant to the
Canstituen! Documents.

B. Hazard Insurance. So long as the Owners Association risiitaing, with a generally accepted insurance
carrier, @ “master or “blanket® policy on the Condominium Project waici, {s satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and agaims-the hazards Lender requives, including
fire and hazards Included within the torm “extended coverage,” then:

(1) Lender waives the provision In Uniform Covenant 2 for the mopsily payment to Lender of the
yearly premium instaliments for hazard insurasnice on the Property; and

(it) Borrower's obligation under Uniform Covenant § to maintain hazan! insursnce coverage on the
Property is deomed satisfied to the extent that the required coverage is provided by (he Owners Associstion
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverags.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair fohicwin;y a loss 1o
the Property, whether to the unit or to communon elements, any proceeds payable to Borrower are heredy assigned
and shali be paid (o Lender for application 1o the sums secured by the Security Insirument, with any excess paid to
Borrower,

C. Public Liabllity Insurance. Borrower shall 1ake such actions as may be reasonable 1o insure that the
Ownors Assoclation maintains a public liability insurance policy acceptable in form, amount, and exient of
coverage (o Lender.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORAM INSTRUMENT Form 3140 9/00

Fage Vot 2
m 4 Mmoo VMP MORTOAGE FORMS - (31212938100 . iS00i821. 7781 [ w
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