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Home Equity Line

Mortgage Loan Number: 1110205096098

THIS MORTGAGE ("Seeurity Instrument”) is given on August 23, 1997 . The mortgagor
is J. RUSSELL CARR AND CORRINNE CARR, HIS WIFE (TENANTS BY THE ENTIRETY)

{"Borrotver”)
This Security Instrument is owv vto The First National Hank of Chicago )
which is 0 _._NalonnlBak 2 - organized and existing under the laws of . Linited Siutes of America ‘
whose address is QLLL.ELI‘.SLH."'LmLEli i, Chicngo Minof029 . (“Lendery,  Borrower owes
Lender the maximum gcmmpul sum of ) Sixty-One Thousand and Na/100

Dotlars (U.S, § 61,000 ), or-the aggregie  unpaid amount of all loans and any disbursenents  made

by Lender pursuant 1o that certain Hone Equity Ling Agreement of even date herewith cxecuted by Borrower
(“r\g,ru.muu“) whichever is less, The Agreemeat is hereby incorporated in this Scumly Instrument by reference,
This debi is cvidenced . by the Agrecinent  which Agreement provides for monthly interest payments, with the full
debt, ilnot paid enrlier, due and payable (ive years irom the Issue Date {as defined in ihe Agreement). The Lender
willprovide the Borrowcr withn [fingl pnyment notice i leist 90 days hefore the final payment must be made. The
Agreement provides that loans may be made from timz-to time during the Draw Period (as defined in the
Agreement),  The Draw Period may be extended by Lendcr/in its sole diseretion, but in no event later than 20
years from the date hereol.  All future loans will have the sz lien priority as the original loan, This Security
[nstroment secures o Lenden (@) the wpnynu.m of the debt eviaraced by the Agreement, including all principal,
interest, and other charges as provldc.d forin the Agreement, and 2l renewals, exiensions and modifications: (b)
the payment of all nther sums, with interest, advanced under paragraph 6of this Security Instrument (o protsel
the sceurily ol this Security Instrument; and (¢) the performance of Borrewer's covenanis and agreements  under
this Security Instrument and the Agreement aml nll renewals, extensions et modifications  thereof, all of the
foregoing not to excecd twice the maximem principal sum staied above,  For thin purpose,  Borrower does hereby
mortgage, grant and convey (o Lender the following deseribed property locaten ji,.COOK County,
Ilinois:

LOT 139 IN ARLINGTON TERRACE UNIT #3, A SUBDIVISION IN THE NE AND NW
i OF SECTION 21, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD
PRINCIPAL MEI\IDIAN ACC‘ORDING TO PLAT THEREQR REGISTERED IN THE
OFFICE OF THE REGIS !,PAR OF TITLES OF COOK COUNTY, ILLINOIS, ON

JUNE 23, 1965 AS DOCUMENT 2215606,
A e
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Permnnent Tux No:  03-21- 10700k
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whicls hns the address of 1906 ROBIN HOOD LN ARLINGTON HEIGHTS, 1L 600044221
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the propenty, and all casements,  rights,
appurlenances,  rents, royalties, minernl, ol and gas rights and profits, claims or demands with respect 1o
instirance, wny and all awards made for the taking by eminent domain, water rights and stock and all fixisres now or
hereafter @ part of the properiy, Allreplacements and additions shall also be covered by tins Security Instromest,
Allof the foregoing is referred 1o in this Security Instrument as the “Propesy”.

BORROWER COVENANTS that Borrewer is Iawfully seised of the esiate hereby conveyed and has the right 10
morigage, grant and convey the Properiy and that the Property is unencumbered, cxcep for encumbrances of
record, Borrower warrants and willdefend gemerally the title 1o the Propery against all claims and demands,
subject 1o any encusbrances of recard, There is a prior morigage from Borrowerto  NED MORTGAGE CO.

2 dated 931836 und yecorded as document number 96229950

COVENANTS. Botrores and Lender covenant and agree as follows:

1. Payment of Principe! and Interest, Borrower shall prompy pay when duc the principal of and interest on
the debt evidenced by the Agiesipzni,

2, Applicntion of Payments, ~Aillpaymenis received by Lender generally shall be applied first 1o imerest, then
to principal and then 10 other charges.

3, Charges; Liens, Borrower shall pry.all taxes, assessments,  charges, fines, and impositions attributable to
the' Property, and leasehold puyments o gronnd rents, ifany. Upon Lender's request, Borrower shall prompily
furnish 10 Lender all notices of amounts (v be paid under his paragraph. The Borrower shali make these
payments directly, and upon Lender's request, prompily furnish to Lender receipls evidencing the payments.

Borrower shall pay, or cause to be paid, when due and payable all laxes, assessments, waler charges, sewer
charges, license fees and other charges against or/ii connection With the Property and shall, upon requesl,
prompily  furnish 10 Lender duplicale receipts.  Borrower riay, in good faith and whil due diligence, contest the
validity or amount of any such laxes or assessmenis, provided izt (a) Bosrower shall noiify Lender in writing of the
inention of Borrower 1o coplest the same before any tax of-ssscssmenl  hes been increased by any interest,
penalties or costs, (b) Borrower shall first make all contested  payian's;, under protest if Bosrower desires, unless
such contest shall suspend the collection thereof, (c) neither the Propéry nor any pant thereof or interest therein
are il any timeé in any danger of being sold, forfeited, lost or interfered switis, and (d) Borrower shall furnish such
security us may be required in the contest or as requested by Lender,

4, Hazard Insurnnce, Borrower shall keep the improvemenms now exisiing.or hereafier erecied on the
Property insured against loss by fire, hazards included within the term “extended .coverage” and any oiher
hazards, including floods or flooding, for which Lender requires irsurance, This insuranceshall be maimained in
the mmounts and for the periods (hal Lender requires. The inswranee carrier providing tre, insurance shall be
chosen by Borrower subject to Lender's approval which shafl nof be wnreasonably withheid. M Ramower fails to
maintain coverage described above, lender may, at Lender's option, obiain coverage to protect’ Lender's rights in
the Property in accordance wilh Parngraph 6.

All insurance policies and renewals shall be acceptable 10 lender and shall include a siandard” wongage
clause, Lender shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shall-pronatly
pive 10 Lender all receipts of paid premiums and renewal notices, Inthe even: of loss, Borrower shall give prompt
nitice 1o the insurance carrier and Lender. Lender may make proof of Joss if not made prompily by Borrower,

Unless Lender and Borrawer otherwise agree in wriling, insurance proceeds  shall be applied 1o restoration or
tepair of the Property damaged, if the restoration or repair is economically feasibie, Lender's security is not
lessened und Berrower is not in default under this Securily Instrumint or the Agreement, Hthe resioration or repair
is not economically feasible or Lender's security would be lessered, the insurance proceeds shall be applied to
the sums secured Dby this Security Instrument, whether or not then due, with any excess paid ‘o Borrower. Jf
Borrower abandons the Properly, or does nor answer  within 30 days a notice from Lender that the insurance
enrrier hos offered to settle a claim, then Lender may codlect the insurance proceeds,  Lender may use the
proceeds to repair or restore the Property of 10 pay sums secused by this Security Insirument, whether or not then
thte, The 30-day period will begin when the notice is given.

If under paragraph 20 the Property is acquired by lLender, Borsower's right 1o any insurance policies and
procesds sesulling from damage 1o the Property prior to the acquisiion shali pass 10 Lender 1o the exient of the
sums secured by this Security Instrument immediately prior (o the acyuisition.
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S Preservation and Maintemnee of Praperty; Burrower's Applientton; Leaseholds,  Morrower shadl aot
destroy, diumuge,  substontinhly chivige the Propenty, allow ihe Property to deteriormie, or comimil waste,  Bogrower
stall be I defmale any forfeltuee aetlon or proceding, whether elvll or erlmlingl, {s begun thae tn Lender's good
{alth Judgment  could result in forfelore of the property ar otherwlse mmertally fmpaie the NHep crepted by this
Securkty fnstrament or Lomder's seewity laterest,  Borrowsr mny cuve sueh o default and rebnsime, s provided in
pacagraph 16, by causing the neton or provesding 10 be dismissed whh o rubing ity In Lender's good it
deterritnition, prechudes forfelure of the Borrower's tnterest In the Propenty or otber matertal impatement of the Tien
cromed by this Security lastrument or Londer's sceurity llerest, Borrower shadl also be In default i Borower,
during the foan applicatlon process, gave maderially false or inwceurate informution or stmements (o Lender (or
ffled (o pravide Lendor whbh any materlat nformntion) Iy cantection sl the lowns evideneed by the Agreoment,
If this Securlty Instroment is on o leaschokd,  Borrower shabl comply whh the provisions of e leose, md §f
Boreower aeguires. fee title to tho Propenty, 1he feaseliold and fee ttle shall not merge tidess Lender ngrees Lo (he
merger In weltivg,

6, Protection o¢ Lander's Rights fn the Propecty, 1 Borrower fulls to perform the covennnts  and agreenients
comtalned in this Securioe Insteument, or there ds o Jegal proceeding that may signifieantly alfeer Lender's rights In
the Peoperty (such ps wprascuding 1o bankrupiey, probite, for condemmmion or to enforee faws or regulations),
then Lender iy do and pry aorwhnever s necessary to prower the value of the Property and Lender's rigiis In
e Proporty, Lender's actlons /may include paying any sums seeured by o lien which hus priority over thls
Seeurity Insieument, appearing i court, paying rensonnble attorneys’ fees, and entering ot (he Praperty o moke
repates. Although Lender may take actieayaader this poragraph, Lender does nod hiwe to- da so,

Any nmounts disbursed by Lender undes-ilds parngraph shall become  addidonat debt of Borrowes secured by
this Seeurlty Instrutient, Unless  Borrowes s Lender agree to other terms ol payment, these wmounts shel} bear
interest front the date of thsburbt.mnt gt the Apceoment rate and shall be payable, with interest, upon notige from
Lender to Borrower requesiing pryment,

7. Tospection, | Londer or s agent miby muke revsonuble entries wpon and  inspeetions of the Property.  Lender
shall give Borrower nctice at the time of or prior 10 an inspeciion '.pt.ch)'in;, reasonable cause for the Inspection.

H. Cmulumm!ima. The proceeds  of any award or e Sor damages, direet or consequentiod, in connection
with any condemuntion  or other taklng of any purt of the Proverty, or for conveyance  in fieu of comdemnation, are
hereby assigned and shall be pald to Lender,

Inthe event of a total taking of the Property, the procceds  shall te apohied to the sums seeured by this Seearity
nstrument, whether or not then  due, with any cxeess poid (o Buyiower,In the event of o partint txking of the
Property, unless Borrower wid Lender wiherwise ngree in weiting, the stms * secured by this Security Inirument
shall be reduced by the amount of the proceeds mwilitphied by e following aettan: (1) the 1oial amount of the
sums seeured immediaiely before the wking, divided by (b) the fair m’ukei vl of the Property immediately
before the tnking. :'my balance shall be paid to Borrower,

Ifihe Property is abandoned by Borrower, or if, after notice by Lender to Borrower, tsal the condemnor  offers to
make an award or setle a clabm for damages, Borrower fails (o respond (o Lender within 35 Gays afier the date the
notice - is given, Leader Is mnhorfzed (o collect and apply the proceeds, wt its option, eilher e matoration or repalr
of the Property or'to sht. sums_ secured by this &cwru)' Instrument, whether or 5o then due,

9. Dorrower Not Rtlcmcd. Forbearanee By Lender Not n Walver. Extension of the thae Tor paymen¢ or
modification of amarti?m!an of the sums. secured by this Seeurlty Instrament granted by Lender to any saceessar  in
interest of the Borrower shalf not operate (o release the linbility of the original Borrower or Borroiver's successors  in
interest,  Lender shall not be required 1o commence  proceedings  aginsl any Successor  in interest or refuse to
extend time for pnymcnt or otherwise modify amortization of the sums secured l)y this Securily Instrument by
reason of any demand made by the original Borrower or Borrower’s successors i interest. A waiver in one or
more instances of any of the terms, vovennnts, conditlons or provisions hercofl, or of the Agreemient, or any par
thereaf, shall apply 1o the particular instance or instnces and ai the particular tme or times only, and no such
waiver shall be deemed « continuing waiver but all of the terms, covenants, conditions and other provisions of this
Securily Instrument aud of the A;mmcnl shall survive and continue 1o remaln in fullforee amd effect, Ne waiver
shali be rsserted agninst Lender uniess in writlng signed by Lender,
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10, Successurs  and Assigns Bound;  Jolnt and Several Linbility;  Co-slgoers,  The  covenants il
agreements  of this Securley Iustrument  shalt bind and benefit the successors and asmigns of Lender and Borvawer,
subject 1o the provisions of paragraph 15, I tere is more than one party as Borsower, each of Rorrower’s
covenupts  and agreements  shall be Joint and several.  Any Bosrower who ca-signs this Securiiy Instrumens but
dogs no! execute e Agreement: (o) is co-signing his Sccurity Insirument oniy to morigage, gram and coavey
that Borrower's {nterest in the Properly under (he terms of this Security  Iisirument; () is not personally obligated
to pay the sumns sccured by this Security Iostroment; and () agrees thas Lewder and any other Borrawer may
agree 1o exiend, modify, forbear or make sy accammodations  with repard 0 the terms of this Security Insinanen
or the Agreement without that Borrower’s consent.

11, Lonn Chovges. Ifthe Joun secured by this Security Instrument is subject to o law which sets minitmum loan
ciirges, and that law s fnally interpreted so that the interest or other foan charges collected or to be collecied in
comieelion with the Joan exceed the permitied Hmits, then:  (a) auy such lown charge shall be reduced Dy the
amaunt necessar (o teduce the charge 10 the permitied Timit;and (b) any sums aiready  colleeted from Borrower
which cxeeeded “peemiited Himits willbe refunded (o Borrower, lender may choose io make this refund by
reducing the princiraiowed under the Agreememt of by making 4 direct payment to Bogrower. Ifa refund reduces
prineipul, the reduciion will be tremed as a pardal prepayment  withowt any prepayment  charge under the
Agrecmen,

12, Naotices, Any notice 2o Porrower provided for it this Securhy Instrument shall be given by delivesing it or by
mafling i by first class il waless. applicable Jaw requires use of another method.  The notice  shall be direcied to
the Property Addyess or any oier adidress Borrower designates by notice lo Lender. Any notice 10 Lender shall be
given by first class mall w0 Lender sovitress stated herein or any other address  lender designates by notice to
Barrower, Any nolice provided for in this“Securhy instrament shall be deemed (o have been given to Borrower or
Lender when gives as provided in this parngzanh

13, Governing Low; Severability. This Ssousity Instrument shall be governed by federal Jaw and the Law of
Dinots, In the evemt that any provision or clause” of this Securiy Instument or the Agreement conflics with
applicable Jaw, such conflict shall not affect other provisions of this Secusity Insirument or the Agreemet which
cunt be glven effect withour the conflicting provision, "o ths end the provisions of this Sccurity Insirument and the
Agreement nre declared to be severable.

14, Assignment by Lender, Lender may assign all or any pedtion of its interest heseunder and its rights gramed
Bereln and in the Agseement to amy person, Irusl, financial instiinisn or corporation as Lencer may determine and
upon such assignment, such assignee shall thereupon succeed 0 all the rights, isterests, and options of Lender
herein and in the Agreement, and Lender shall thereupon have no furticr obligztions or linbilities thereunder.

15, 'Iransfer of the Property or o Beneficlal Interest in Borrawes: Dve on Sule. M all or any part of the
Property or any interest in it is sold or transferred (or ifa beneficial imterest’ i Borrower s sold or wansferred and
Porrower is not a nawral person) without Lender's prior written consent,~ ‘xirler may, at s option, require
immediote  payment in fuli of all sums secured by this Security Instrument, lcwever, this opiion shall not be
exercised by Lender if exereise is prohibited by federal law as of the dute of this Security !nstrument.

If Lender exercises (his option, Lender shall give Borrower notice of acecleration.  Tae notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Urivower wust pay all
sums secured by this Security Instrument. W Borrower failsio pay these sums prios 1o the eapiiaion of this period,
Lender may invoke any remedies permitted by this Security Instrument or the Apreement  withost further novice or
\ demand on Borrower.

' 16. Borrower's Right to Reinstate, 1fBorrower meels certain  conditions, Borrower shall have ihe right 10 have
enforcement  of this Securily listrument discontinued at any (ime prioy 10 the entry of @ judgment enforcing this
Security Instrument, Those conditions are that Borrower: () pays Lender all suns which then would be due under
ihis Security Instrument and the Agreement had no acceleration octurved; (b) cures any default of any other
covenants or agreements; () pays all expenses  incurred in enforcing this Security Instrumen, including, but not
limited ta, reasonable  atorneys' fees; (d) takes such action as Lender may reasonably require (o assure that the
tien of this Securlly Instrument, Lender's righis jn the Property and Borrower's obligation lo pay the sums secured
by this Security Instrument shall continue unchanged; and {¢) not us: the provisian more frequently than once
! every five years, Upon reinstaiement by Borrower, this Security Instrument and the obligations secured hereby
' shall.remain fullyeffective as ifne acceleration had occurred, However, this right to reinstate shall not apply in the
case of acceleralion under paragraph 15,
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17, Unzardous Substanees,  Borrower shall not eause ar pernlt he presece, use, disposal, storage, or release
of any tnzardous  Substances —on or inthe Property, Borrower shall nol do, nor allow anyone else (o do anyibing
alfecting e Preperty i 18 i violatlon of any Environmental Law, ‘The preceding 1wo settences  shall not apply 1o
tho presence, use or storage on the Property of smnll quantiles of Hazardous  Substances  that wre generplly
recogatzed 10 be appeaprinte to normal residentin uses and 1o mabaenange of the Propeny,

Rorrower shall prompily give Lendor wrltten notlee of any investigatlon, ¢lufm, demand, fnwsait or other netlon by
any governmental or regulitoty ugeney or priviate parly lovolving the Property uml my Huosardous  Substeive  or
Bavironmentn) Low of which Borrowoer his actunl knowledge,  Horrower learns, or is netified by any govermmental
of regulatory wuthorlly, that any removal ar other cemedintion ol any Huzardous Substanee  affecting the Property I
necessney, Borrower shall prompuly tuke sl necessury romedinl sctons in secordanice with Environmentn) Law,

As used in tiis paengraph 17, "Hozardous  Subsinees”  are those substances  deflned a8 toxle or hasirdows
substanees by Envleonmontnl Law and e following substonces:  gasothie, kerosene, other Summnble or joxie
petrolouth  prozucws, tuxie pesteldes  and herblekles,  voluile solvents,  malerlals  contuining  ushestos or
Tormaldebydw, andFadionctive materials, As used ftids parageaph 370 "lavironmentnl Low" means  federnd baws
el Taws of the jurisdieton where the Propeety (s tocrted thin celnte 1o health, safety or environmental protection,

(8, Pelor Movigage, - Borrower shall non be b default of any provision ol any prioy mor(gage.

19 Acvoloration;  Romeles,  Lender shall give nollee o Borrower prior o seeelerntion following: (1)
Rorrower's (rawd or minterlal siterepeesentation I conneetlon with thly Seeurity lnstrument, the Agreement or the
line of credit evidenced by tie-Agreement; (b Borrower's fallure 1o meet the repuyment teems f the Agreenient; or
(¢) Borrower's actlons or Ingetlons avDich-ndvorsely ulfeet the Praperly or any right Lender has o the Propenty (i
not prior to neeelesntion under Paragraph 18 unless applivable taw provides otherwise), The noties shall specify:
() the defoubty (L) the veton reguired 1o cuee She defwalls (€0 o dule, not Tess than 30 duys (rom the dnt e notiee
is given w0 Borrowor, by which the defaull nast be cureds and Q) tt Tndlure o eare the defiit on or before the
date speeilied inthe notlee may result o neeoletations of the sums seeured by this Seeurlty Insteument, foreclospre
by judicinl procecding  and sale of the Property, “Tre notiee shall faether Tisform Bareower of the right 1o reinsine
after neeglerstion nnd the elght o assert Io the Torecluzure s proveeding the nonexistenee  of o defaull or wny olher
defense of Borrower (o aceelermion and toseelosure, e defmlt is aot eured o ar before the dme specified in
the notice, Lender wt is opton may require fmedlnie e aens i il of wll sums seeored by this Seeurity
fnstrutment without furthor demand wd iy foreclose this Seeuthy Jastrument by Jodiekd proveeding,  Lender shitl
be entitled 1o colleet all expenses fncurred T tegal proceediogs  pusving the remedies  provided nthis paragraph
19, Including, but not finited 10, reasonable wttorneys’ fees mnd costs ef 2 ovidence,

20, Lender in Possesselos Upan aecolecdon under Paragraph 19 00 abindonment ol the Property and b sny
thnse prrior to the expleation of any perdod ol redempion following Jadicind seiee-Lender (Iy person, by agemt or by
Judielnlly appointed recelver) shall be eniltled 1o enter upon, ke possession it munage the Propesty and (o
collewt the retes of the Property Inchuding hose past due, Any repts collected by cender or the veceiver shall be
applied flest o pryment of 1he costs of munagement o (he Property aud collection® of rents, including, but aot
timtted to, recolver's fees, premlums on recelver’s bomls and reasonable  nttorneys”  fees, wad thett (o the sims
secired by Jhls Scewrily  Instoument,  Nothlug hereln contalned  shall be construed  we_sazsihutlng  Lemder s
morigageo I possession in the absence ol the wking of actund possession — of te Property by Aaider parssant 1o
this Parngraph 20, 1o the exercise  of the powers hereln geunted Lender, no fablity shall be asseden or enloreed
against Lender, all such Hnbility belng expressly walved and roleased by Borrower,

21 Release,  Upon payment of bl sums seewsed by this Seearky  Instrement, Lender shall relense 1his Seeurlty
(nstrument,

22, Walver of Homestend,  florrower walves alt right of homestend — exemption in the Property,

23, No Offsots by Borvower, No effset ar clalm thar Borrower now bas or muy have nthe fulure agninst
Lender shall reliove Borrower (vont puying any mmounts due wder the Agresment or this Securlty Instrument or
lrom petforming any ather obliguions contabned thereln,

24, Riders to this Security Instroment, [fone ormore riders wre excented by Borrower and ecorded 1ogethier
with this Sceurliy lostrument, the covennnts  wiwd sgreements  of each sueh rides shall be incorporated into and
sholl amend and supplement the covenants  and agreements  of this Seeurity Instrument as ifthe rider(s) were o
part of hls Sceurlty Insirament,
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BY SIONING BELOW, Borrower accepis and agrees 1o the terms and  covenants  contained in this Security
Iy ridcr(s) execulpd by Borrower and recorded with the Security Instnndent.

YR CARR @/VL -Botrawer

CORR!NNi CARR -Borrower

dpace Below This Line Fot Ackaow ledgment

ThisDocum:airepared By: ALYCEM. PRUYN
~The I IrshNn(mv d Bank of Chicago
Gmi‘i im Nuttosia) ! lnm Suhc 0203, Chicagn, 1L 60670

su\ morrn,l.mons V. / s Couniy s»:

Y
X / 2 , & Notary Puldic in o for said county amlb state, do herehy
u.m!y that [, I, RUSSELL CARR AM) CU’«'&NL CARR, WIS WIFE (TENANTS BY THE ENTIRETY)

persanally Known 1o me to be the sme pvrsu.-fs) vhuu lameds) s dare) ~ubscnh¢g i the foregaing instniment,
wppeared  Lefore we s day iy y{ugm\. amd soviowledged  that o signed  and
delivered the suid instroment a5, Z5-0__free and-abantary et for fhe uses and purposes thereitt set forth,

L] H ,)
Given under my hand and offictal seul, this o0 J day of - v’fmt g ¢

My Commission expires: // Z’

[V

f\o!.{rr,\ Puhlu‘

H_/ )l—‘\
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