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BHAMFWQNE
MORXTGAGE

THIS MORTGM‘E 1] MADE THIS SEPTEMBER 6, 1997 \utwoen FHANK MICHAELS and GARY SCHARDINE,
UNMARRIED MEN, whose nddruas ls 1437 RIDGE ROAD, HOWMEWOOD, IL 60430-1826 (reforred to balow as
"Grantor"};  and Bank Qne, Illinofs. NA, whose addrags Is Gest Old State Capitol Plazn, P. 0. Box 19266,
Springfleld, I 62794.-92G6 (roforred to below na “Lender"),

GRANT OF MOHTGAGC For valuable considaration, Grantor mortgagas, svarrants, and conveys to Londer all of
Grantor's right, title, and Intarest in and to the following doscribod real prcperty, tegother with all existing or
subsequently aractod or affixed bulldings, all tunant security doposits, utility<lesosits and all pracaods (including
withaut limitation promium refunds) of soch polley of insurance rolating 10 apy. of the Improvements, the
Parsonal Property or the Real Proporty; sll ronts, lssues, proflts, ravenues, rowuus or othar benefits of the
Improvemonts, the Porsonal Property or the Ranl Proporty; oll ensements, rights of way, and appurtenances; ail
wator, water rights, watercoursas and ditch rights (Including atack In willies with diteiy e/ iriigation rights); and
all othar rights, royalties, and profits relating to tho real proporty, including without limitptiea all minerals, oil,
gas, geatharmal and similar matters, located In COOK Caunty, State of lllinois (the "Raal Propariy"}:

PLEASE SEE ATTACHED

The Real Proporw or its nddmss ta commonly known as 1437 RIDGE ROAD, HOMEWOQD, Il. 604301826, The
Real Property tax idontiflcatlon number Is 29-32-306.019,

Grantor presently assigns to Lendor all of Grantor's right, titla, and inlerast in and to all leases of the Proparty
and alt Rents from the Property, In addition, Grantor grants to Lender o Uniform Commercinl Code socurlty
intarest in the Parsonal Property and Rents,

IR
~
A
g
S
@

DEFINlTIONS' The followlng words shall have the rollowing maanings when used In this Mongaga Terms not
otherwise deflned in this Mortgnge shall hnvo the meanings atributed to such torms in the Uniform Commaercial
Cado. All rofererices to dollar amounts ahall maan amounts In lawful monay of the United Statos of America,

i

Borrower, The word "Berrowar" maeans oach and every porson ar ontity signing tho Note, including without
limitution FRANK MICHAELS.

Exlsting Inclobitedness, The words “Existing Indobtodnoss

moan tho indebtodnass described below In tha
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MORTGAGE
Loan No 4710011329 ({Continuad)
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Existing Indebtodness suction of this Mortgaga.

Grontor.  Tho word "Grontor" meang any ond oll porsons and ontitios oxecuting this Mortgage, including
without limitation ol Grantors named obovo, Tho Grontor is the mortgngor undor this Moriguge.,  Any
Grantor who signy this Mortgngo, but does not sign tho Note, 18 signing thin Morigage only to gramt and
canvay that Grantor's Intorest In tho Real Proparty and to grant & socurity Intarest In Grantor's intares? In the
Renta ond Parsonal Property to Londor and I8 not porsonally liallo undor the Noto oxcopt o8 otherwise
provided by contract or taw,

Guarantor, Tho word "Guarantor" means and Includes without limitation, aach and all of the guaramors,
surntios, and accommodiation partios in connoction with the Indubtodness.

Indabtodnoess..  The word “Indoblotinoss” moans oil princlpal and interast sayable under the Note and any
smounts oxparded or advanced by Lendor 1o dischargo obligntions of Grantor or exponsos Incurrod by
Londor to onfedca obligations o Grantor undor this Mortgago, tagother with intorost on such amoums ps
providad In this Mzreraage.

Martgngo. Tho woraTiorigage" means this Mortgago botwooen Grantor nnd Londor, and includos without
limitation all assignmunteaod socurity tntorest provisions relating (o the Porsonal Pronerty and Remts, At no
time shall the principal. srount of Indobtadness securad by the Mortgngo, not Including sums ndvanced to
protact tho socurlty of the Martpage, axcoed the nota nmount of §27,000.00,

Note. The word "Nele” moans-te promissery noto or aredit agroomont dated Soplembor 5, 1997, In the
atiginal prinolpal amount ot 427,00¢.00 from Borrowor to Lendor, togethor with all ranowals of, extensions
of, motlifications of, refinoncinga of, ~conyolidations of, and substitutions for the promlssery noty or
agroemant,  The Interest tate on tho Norg is 9.240%, Tho Noto s payablo in 80 monthly paymonts of
$5605.04,

Poraonal Proporty, Tho words "Porsonal Proparty® moan all equipmont, fixturos, and othor articlos of
[wrsonn!-pro orty now or horanltor -owned by Srapior, ond now or heropftor ottachod or aflixed to, or
acnted on, the Ronl Proporty: topethar with ol ncecss’ons, party, and additions. to, all replacomonts of, and
all substinptions for, any of such -proportys und togot*ar- with ol procoads (including without limitation oll
insurance proceeds and refunds of premiums) from any ge'a dr othor disposition of tho Proparty,

Property, Tho wortl “Property™ moana collogtivoly tho Roat Pioserty and the Porsonal Prapurty,

Real Property, Tho words "Roal Proporty" moan tho propuriy, Interosts and rights doeseribael abovo in the
"Grant of Mortgago" sectlon,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, I8 GIVEN TO SECURE (1) PAYMENT QF 7TrlE INDEBTEDNESS AND ({2}
PERFORMANCE .OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAE,  THIS MORTGAGE IS GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS: Grantor waivas all rights ar deforses arlsing by roason of any
"ona actlen” or "antl-daflolancy” law, or ty other law which may pravem Londer 1rem bringing any action
aguinat Grantor, including. a cloim for deficloney to tho oxtant Londor I8 olherwhwo onitlod 1o a clalm for
daficioncy, beforo or after-Lendor's commancomoent or completion of any foroclosuro actio:, eithar judicially or
by axarcise of o power of sala,

PAYMENT AND PERFORMANCE, Excapt a8 othorwiso provfclod in_this Morigoge, Boarrowor ehnii pay 1o Lender
ull Indebtednoss secured:by this Morlcmgo 08 It:hocomos dua, and Borrowor angd Grantor shall sthictly perform all
their respoctlva obligationa under this Mortgoge.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrowor agreo that Grantor's possession
anc use of tha Proparty shall be govarned by tho following provislons:

Possession and Use, Until in delault, Geantor may romaln In possession and control of and oporate and
manage tho Raal Property and colloct the Rents.

Duty to Maintaln, Grantar shall maintain &hd‘Proportr i qooti contiition and promptly pertorm all repairs,
roploroments, -and malntonance noceasary to prosorvo ils vaiue,

Nulsance, Waste, - Grantor ahall not cause, conduat or [mrmit any_nuisanco nar commit, permit, or sullar any
stripping of or waste-on or. to tho Proparty or any portion of the Properly, Without limiting the ganorolity: of
the omgolnP.‘Gmmor ‘will-not remova, or grant to any othor pnrlr tho right to ramove, any timber, minerals
{including olf and gas}, soll, gravel or rock products without tho prior writien consent of Lender,

DUE ON SALE - CONSENT BY LENDER, Londer may, at ity option, doctare Immediatoly duc and payable all sums
socured by this Mortgnge upon the sale or transfer, withaut the Landor's prior writtan consent, of all or any o
of the Roal Proporty, or any interest In the Renl Proparty. A salo or transfor” means the conveyanco of Roal
Property or any right, title or intarost therain; whothor logal, benoficlal or oquitebie; whothor voluntary or
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involuntary; whether by outrlght saie, deed, Inatallment sale contract, Jand contract, contract for deed, leasahold
interest with a term greater than threo {3} yours, loase-option contract, or by sale, assignment, or transfer of any
benoficial interost in or to any land trust helding thtio to tha Real Proparty, or by any othar method of conveyance
of Real Proporly interast, I any Grantor Is a corporation, partnership or limited lability company, "sala or
transfor" also includes any chango in ownorship of mero than twenty-five percent (26%) of the voling stock,
partnership interests or limited liabitlty company Interosts, as tha cose may be, of Grantor, Howaovar, this option
shall not be oxercisad by Lender If such uxercise is prohibited by tederul law or by llinois lgw,

"{AAXtES AND LIENS. Tho following provisions rolating to tho taxes and liens on the Proparty are n part of this
ortgage,

Payment. Grantor shall pay when due {and In all avents prior to dellnguency} all taxes, payroll taxes, spocial
taxos, assossmonts, woter charges and sewer service charges lovied against or on accoum ol the Proparty,
and shall pay whon duo sl ¢laims for work dono on or for services rondored or matarinl furnished 1o the
Froporty. Grantor-ghall malntaln the Property free of all liens having priorty aver or oqual to the interast of
Lendor under wig-Mortguga, excopt for tho lion of taxos and assessmants not due,

Ill:'nl‘lt)lr’EHTY DAMAGF iNSURANCE, The following provisions relming (o insuring the Property are o port of this
ortgage,

Maintenance of lasuiraoe,  Grantor shall procure end maintain policles of fira insurance with standord
oxtonded covarago. cnuessomets on o roplacemant basis for the full insurablo value covering all
Improvemaonts on tha Real #roperty in an amount suflicient to avold application of sny colnsurance clause,
and with a standard mortpacso claugo In faver ol Londer. Policies shall be written by such [nsuranco
companies and In such lern as.ma -bn.runsonabl}/ acceptablo 1o Londor. Grantor ghall deliver to Lender
cartiflcates. of coverago from cach nsurer containing w stipulation that covernge will not be cancellsd or
dirminishod . without o minimum-e? ten {10} days' prior writton notice to Londer and not contalning any
discloimer of the-ingurer's liabllity lor raiure (o Iglvu such notico, Each Insuranca policy also shall include an
ondarsement Erovlding that coveruge.in favor of Lendor will not bo impairad n any way by any act, omission
or dofault of Grantor or any ather porsen,’ Should tho Real Property #t any time bacoma located In an orea
dosignatad by the Dircctor ol the Foderai Giner oncr Management Agoency as & spacial flood hazard aron,
Grantor agroos to obtain and maintaln Fedsins rlood Insurance for tho full unpald principal balance of the

loan, up to the maximum policy limits sel uhder_tho Nationa! Flood Insurance Progrom, or as othorwlise
requiracl by Lender, and to maintain such insuranca tos the term of the loan,

Application of Procesds, Grantar shalf promptly nuilfy Lendor ol any foss or damage o the Proparty, Londer
3)

muy make proof-of-toss il Grantor fails to. do se witkir (lltean {(15) days of the casunlty, Whather or not
Lender’s socurlty. fu impalred, Landar may, at e elaction, apply tho procaeds (o tho reduction of the
Indebtadness, ppymont ol any lion affecting tha Property,-or.ba restoration and ropair of tho Proporty.

EXPENDITURES BY LENDER. |f Grantor folls to comply with' oy provigion of this Mortgago, Including any
cbligation: lu malntain:Exlating Indabtedness In good standing ag-raquired balow, ot i any netlon or proceading iv
commanced that would matarlaily affoot Londer’s intorosts in the Proserty, Lendaer on Grontor's bahall may, bt
shali not ba requlrad- to, tako any action that Londor dooms appropriace. Zny amount that Lender expands in 50
doing will beur intarest at tho rate providod for in the Note from the duta neurred ar pait by Londer o the dote
of rapuyment by Grantor.. All such oxponsos, at Landar's option, will [ey-hopeyabla on domand, (b} bo edded
1o the batance of the Nota and ba apportlonad nmong and bo payablo with any - Ingtglimont payments to become
due durlng either {l} the torm of any applicable Insurance palicy, or (i) tho ramaining torm of tho Nota, or () ba
truntod 0§ o bolloon paymoent which will be due and payable at tho Note's mn‘u'i&‘r. This Mortgago also will
sacure payment of theso amounts, The rights providoed for in this poragraph shall ba-la addition 10 ony othur
rights or any romodiot to which Londor may be ontitlod on necount of the dofault, ‘Anv sueh actlon by Lendor
ghﬂll not ho construed ag curlng tho defoult 8o as 10 bar Londer from any romody thai i e!horwiso would havo
ad,

WARRANTY; DEFENSE QF TITLE,

Title. Grantor waorrants that: (0} Grantor holdg gaod and markotablo title of rocord to the Foeal Pro};mrw in
feo slmﬂnlc. froe and cloar of oll llons and oncumbrancos othor than thoso set forth In thu Roal Froperty
doscription or in the Existing Indebtadnoss soction bolow or In any titlo insurnnce polley, title report, or fnal
titte opinion isgvod in faver ©l, and acceptod by, Londar In connoction with this Mortgage, and (b} Grantor
has the full right, powar, and authorlty to axecute and doliver this Mortgago to Londer.

Dofenge of Title. Subjoct to the vxcoption In the puragraph abovo, Grantor warrnmts and will foravor dofend
the title to tho Preporty againat the tawlul clalms of all puraons.

Na Other Liens, Grantor will not, without tho prior writtan censant of Londor, croatoe, place, or parmil Lo be
created or placoed, .or through any net or falluro to act, ncquisscn in tho placing of, or allow to romain, any
mortgage, voluntary or involuntary. llen, whathar stututory, constitutionnl or contraciual {oxcopt for o llan for
ad valorom taxos on tho Roal Proporly which are nat dolinquont), sacurity Interast, encumbranco or charge,
pgainat or covoring: the Property, or any part tharaof, othor than o8 pormittod horoir, ragardless il samo aro
oxprossly or othorwisn subordinate to the lion or seaurity interost crontod In this Mortghge, and should any
of tha faregolng booomo attachad horoaltor In any mannor to any part of tho Pro]mrw without tho prior
written cangont of Londer, Grantor will couse the sama 1o bo promptly dischergod ond rolaasud,

EXISTING INDEBTEDONESS, Tho following provisions coneorning  oxlsting  indebtednoss  {tha  "Existing
Indobtatingus™) are a part of thiy Morigago.

Existing Lion.  Tho llen of this Mortgage socuring the Indebtodnoss may bo socondory and inforler to an
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MORTGAGE Page 4
Loan No 4710011329 (Cantinued)

axisting llen, Grantar axprosely covenante and agrees (o pay, of see to tho ‘mvmom of, the Existing
Indebtadness and to-preven! any defeult on such indebtednass, any default under tha Instruments ovidancing
such indebtednoss, or any dalault under any securlty documents for such indabtednoss.

Dafauit, If the payment. of any installment of principal or any Interest on tha Existing Indebtadnoess is not
made within tho time raquired By the note evidencing such indebtetiness, or shouid # default occur undar tho
instrument securing ‘such indebtadnass and. nat be cured during any applicable grace ]mrlod therain, than, st
the option of Lendar; the Indsbtadness secured by this Martgage shall bocome immadintely duo and payable,
and this Mortgage:shall be in default,

FULL PERFORMANCE.: If Borrower pays all the Indebtedness whean duo, and otharwise performa all the
obligations imposed: upon Granter undar this. Mortgage; Lendar shall execute and deliver to Grantor a suitable
satisfaction. of this-Mo;tPage. and suitable : statements . of termination ol any financing staternent on file
svidencing:Lendar's. security -intorest in the Renig and:the Porsonal Property. Grantor will pay, If permitted by
upplicable law, any reasonable termination-fen as determinhad by Lendar from time to tima. If, howaever, payment
ig made--by: Borrower, - whether voluntarily or- atherwlise, or by quarantor or !»r any _third party, -on the
Indebtedness ‘ans thereafter: Lander Is. foraed to ramit. the amount of that payiment {a) to Borrower's trustaa In
bankruptcy-or to any simllarc!mrson'undar any fodaral or state bankruptey law or law for tha reliel of dablors, (b)
by reason of any judpsiant, docres or order of any court ar administrative body having jurisdictlon over Lender of
any of Lender's proparty: or {c) bT reasan of any setitemant or comPromIsu o! any clalm made by Lendar with
any claimant -(including. without limitation Borrower), the Indebledness shall be considerad unpeid for tha
purpose of enforcoment of this Mortgage and this Mortgage shall continue to he effective or shall be reinstated,
as the case may ba; notwithaianding any cancellation of this Morlgage or ol any note or othar instrument or
agruement- avidonalng-the Indeitudness and tho Proparty will continue 1o secure tha amount rapoid or recovared
to the same extent.as It that apsunt never had bean oflginally recelvod by Lender, and Gramtor shall be bound
by any judgment, decreq, order, sothemant or compromise rolating to the Indebtedness or to this Morlgage.

DEFAULT, . Each of the. following, 8% the opticn of Lender, shall constitute an event of default {"Event of
Dofault") undar this Mortguge!

Defauit onflndebtgc‘lhéééiv Failure of Ezrrcwar to make any payment whan due on the Indabtedness or any
other indebtednoss. or obligation now ar nriesftor owlng to Lender,

Compilance: Default,:-Fatlure of Grantor or 2zrrower 10 com‘)ty with any othar larmy, obligation, covenant, or
Eomii tion contained In this Mortpaga, the Noia or in any othor agreermant botween Grantor or Borrawer and
ander. ,

Death or Insolvency. The death of Grantor or-3ziiower, the Insolvency of Ciranter or Borrower, the
appointmant ol a-receiver for any part of Grantor or Burrowaer’s proporty, any assignmont for tha benefit of
creditors, any-type of creditor_workout, or the commencament of any proceeding under any bankruptay or
insolvency laws by or against Grantor or Borrowor,

Exiating ihdebtedness, A-default shall oceur under any Existing Indebtodness or uider any Instrument on the
Property. securingzany ‘Existing Indebtednaess, or commancemant ol.any suil or other actlon to foreclose any
pxlsting llen on'tha Property,
Events Affecting Guarantar.-Any ol the praceding avants occurs with respact to any Guarantor of any of the
Indebtadness. or-any. Guarantor-dles or becomes incompetent, or disjputas the validity of, or Nability under,
any Guaranty of the Indabtadnass,
RIGHTS AND REMEDIES:ON DEFAULT. Upon the occurrence of any Event of Calenlt and at nn?l tima theraaltar,
Lender, at its.aption, may exercise any one or more of tho following rights and remuadles, in addition to any othor
rights or ramodias provided by law:
- Accelerate Indebtedness, Lendar shall have the right at its option-without notice to-dzirower 1o declara the
entire Indebtadnass iImmadiately due and payabio, including any propayment panalty wiich Borrower would
he required to pay,

UCC Romedies, With respeat to- all or any part of the Personal Proparty, Lender shall have aii the riqhts and
ramedies ol a securdd party undaer the Unltorm Commercial Code.

.[.I'udiﬁ‘:l'al'FotrEOIosur'a“. ~Lendar may obtaln a Judicial docree foraclosing Grantor's interest in all or any part of
10-Proparty.

Deficloncy Judgment, It pormitted b[ applicable lnw, Lander may oblain a jud?mﬁnl for any deliclancy
romaining’in the Indebtedness due to Londor after nppllr:mlon ol all gmounts roceivod from tho oxercise of
the rights provided In this saction,

Qther Rumedles. Lendor shall have all othar rights and remoedios provided In this Mortgago or the Note or
avaitable at law or in oquity,

Antorneys' Fees; Expenses, in thu avent ol loroclosuro of this Mortguga, Londaer shall bo ontitiod to racover
from Grantor and -Borrower attornoys' foes and actual dishursements nocossarily incurrad by Lender In
pursuing such foreclosura, :

MISCELLANEOUS PROVISIONS,

Appllcab%e‘Law.‘ Thiﬁ_Mpnﬁago has boon deliverad te Lender and accepted by Lender In the State of Minols,
This Mortgnge shall’be govorned-by and construed In aceordanco with the laws of tha Stato of lilinols,

Tima |s of the Essance. Tima is of the gysonce in tho perlormance of this Mortgage.
Whaiver of Homestoad Exemptlon. Grantor hoeroby roloases and waivas ol rights and bonaofits of the

o a0 afiey -I:,
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homastond axomption laws of tho Stato of MNinois sa to ol Indabstodness securay by this Mortgoge.

GRANTOR ACKNOWLEDGES MAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS,

GRANTOR:

INDIVIDUAL ACKNOWLEDGMENT

] u8

COUNTY OF_,_,&’&/ Com et 4 WO

On this day betore me, tho undorsigned Natary ‘Public, personally sppoared FRANK MICHAELS and GARY
SCHARDINE, ta ma known to be the Indlviduels described In and who oxocuted the Mortgage, and

acknowladged that thoy signed tho Mortgage as thelr (ron ard. valuntary act and doad, for the usos and purposos
thedain mentionad.

Residing m [ | . .
FANIYORI eI e ter ettt ieted

'S
“OFFICIAL SEAL" 3
JANICE M, TILLMAN ¢
:

’

otary Public in and for tho State of

NOTAit uulIC, STATE OF ILLINOIS

My Comingsioa-Sxpiros July 18, 2001
e wevephitobd

My commission axpires

L L T Y

LASER PRO, Reg. U.S, Pat. & T.M. Off,, Var. 3.23 (o} 1997 CFI ProSorvicos, Inc. Al rights resorvad,
{iL-GO3 47111329,LN BR2.0VL)

00"0”"..0 )

S OFFICIAL 's'éﬁi"" $
£ JANICE W, T $
5. ! TARY PUBLIC, smre ar ru.mos 3
[ X'

*eey

"y commlalion Explrus July 18, 200)
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LEGAL:

ADDRESS:

PIN:

. L\Jil\al QggIQJgﬁlﬁden LQPY

LOT 10 IN BLOCK 2 IN ROBERTSON AND YOUNG'S 3RD ADDITION TO
HOMEWOOD, A SUBDIVISION OF THAT PART OF THE SOUTHWEST 1/4 OF
SECTION. 32, TOWNSHIP 36 NORTH, RANGE 14, LYING SOUTH OF THE
HOMEWOOD AND THORNTON RQAD (MAIN STREET) AND EAST OF CHICAGO
HEIGHTS ROAD, BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

1437 RIDGE RD
HOMEWOOD, IL 60430

29-32-306-019-0000
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