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FHA Case Ho.

Stute of WMinals MORTGAGE 1318619085
ATTORNEY,S NAT'ONAL h boart 10 2608464
TITLE NETWORK, INC.

THES MORTOAGE ("Seeurity Insteatnent®) Is give on July tlth, 1ye7
The Mortgagor {s
NORI, GEWARGES, A DACHELOR

("farrower™). This Seeurity [nstrunsent is given to
LECHND MORTGAGE COMPANY

which is organtzed and existing under the laws of  THE STATE OF ILLINOTS » il
whose nddress is 906 LACEY AVENUE, STE 206, LISLE, ILLINQIS 60532
("lendes), Burrower owes Lenaer tie rincipnl swin of
Two hunrhod Ninety Two Thownand Right Hundred and no/100-»------
Dollars (.8 8 292, 600000 ).
This debt is evidenced by Borrower's note doted (e same dae as s Security Instrument Hote"), whiels
provides for monthly piyments, wilh the fufl debt, if not paid esrller, due and payible on August lst,
2027 « This Securbty Hstrument secures 10 Lender () the repaysient af the debt evidenced by the
Note, with interest, and all renewals, extensions and mndifications of the Nowe; (b) the payment of ail other suins,
wille interest, advanced wnder puragraph 7 to proiect the seeurity of this Security [nsiunent; shd (¢} the perlommnee
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of Borcower's covenaits and agreements under this Seeurity fustrament sl the Nows For this pugpose, Horrower
does frereby morgnge, grant ol convey to the Lender the fllowing  deseribed  property located  in

CO0K ('nnnly Hitnols:
LOTS L% AND 18 IN BLOCK 4 IN HARRIET FARLIN'S SUBDIVISION OF 'THE WEST /4

OF 'MHE NORTH 1/2 OF THE NORTHWEST 1/4 OF ‘MHE SOUTH BASY 1/4 OF SECTION 25,
TOWNSHIP 40 NOj ’IH. RANGE 13, BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS

Teem i 13-257424-000

Parcel 1D 4 : 2429 -31 N CALITORNIA AVE, CHICAGO

which has the address of 60647 [Street, City),
itnods [Zip Code} ("Property Address");

TOGETHER WITH wll the Gaviovemems now or hereafier erected on the property, und ol easemests,
appurtetatiees and fixtures now or hereslier s part of the property, ANV replicements wd additlons shal) nlso I
covered by this Security Tastrument, AL orhe-Saregoing fs referred o in tiis Security Instrment as the “Property.”

BORROWER COVENANTS thit Borrowe Je Jwwfully selzed of the estite Berehy conveyed and hus the vight
mortgiage, grant wad convey the Property wd that e Froperty i wheneumbered, exeept for encumbrisices of record,
Borrower wirriits wid will defend generally the e w/the Property sgainst nil cliebos and densnds, subject w wiy
enctumbruanees of record,

THIS SECURITY INSTRUMENT combines wniforar covedpts Tor nationst use and non-untform covenants
will limfted virintlons by Jurisdictlon to constiute s uniform seedrity isstrament covering il propeny,

Horrower and Lender covemait wnd ageee gy follows
UNIPORM COVENANTS.

i Paymont of l"rlnclpnl, Inforest wnd Late Charge, Borrawer shad) poy b due the principal of, sad
interest on, the debt evidenced by the Note and dne chirges due wder te Noge,

2, Monthly Payment of Tuxes, Insurnnce nidd Other Charges. Borrower shalinclude in each monihly
payment, tum.tlu.r with the principsl s interest s set forth in the Note and aiy nte charges, sosum far () wxes wid
speciid nssessments levied or 1o be Tevied wgafost the Property, (0) Jeusehold pryments or i;”' ol rents on the
Property, wod (¢) prensdums for insuranee required under parigraph 4, o way year in which he Laoder must pay a
WORERES s pu.mlum 10 the Secretwry of Houstng and Urbin Development ("Secretney ), 0rin any yeir i
whieh sueh premtunt, wosd lave been reguired 1 Lender still Deld the Securbty Instrument, ench moiity piyment
shull wlso Inelude elhers (1) o s for the wonun worgage Insurinee premium o be paid by Letder 1o the Seeretury,
or (1) w monthly ¢hirge Tnstem) of n mortgnge insursnee pretdun §F chls Security Instrment is Beidt by the Secretary,
i reasomable amount o be deermined by the Seeretary.  Bxeept fur the mondity chnrge by the Seeretary, these
items nre ealled "Eseraw Hems™ and he sums pald o Lender are called "Eserow Punds,”

Lender miy, at any time, cotlect and hokd mmounts Tor Bserow lems in an aggregaie amaunl mot w eseeed the
vt amoutt that may be required for orrower’s eserow sceou uider the Real Bstte Settlement Procedires
Act of 1974, 12 U.S.C, Seeiun 2601 er se, antd implementiog regulndons, 24 CER Part 3500, as they wwy be
aencled from tin 10 Hme ("RESPA®Y, excapt thist the cashion or reserve peritted by RESPA for unamticipated
dishursements or disbursementy betore the Burrower's payments wre aviidlable T the account may not by bused on
antouits due for the mortgnge insurance premivm,
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It the amounts held by Lender for Eserow Ttems exeeed the amounts peemined o be held by RESPA, Lender
shall aeconnt o Borrower tor the excess [unds as required by RESPA, 11 the smounts of fasds held hy Lender wt uny
time are stot suftlelent 1o pay the Eserow lems when due, Lender nmy notify the Boreower and require Borrower to
make up the shortage us permitted by RESPA,

The Bscrow Funds are pledged as addiions) securlty for all sums seeured by this Security Tnsteanient, |
Borrower wiklers o Lender the full puyment of all sueh sums, Borrower's account shatl be credited with the balinee
remaining for alb installment items (W), (0, wid (¢) and any morgage insuranee premivm Inswllment that Lender hns
ot hecome oblignted 10 puy to the Seeretary, wnl Lender shail prompily refund any excess fands 0 Borrower,
lmectintely prior to a foreclosure sule of the Property or s nequisition by Lender, Borrower's aecount shadl be
credited with wny balanee rewmining for all jnstallments for items (), (1), and (¢).

3. Applicziton of I’uymcnls. Al payments under paeagraphs 1 s 2 shall be applied by Lender as Tollows:

Firsl, to the mortgage insuratiee premium o be pakd by Lender o the Secretary or to the monthly eharge by the
Secretary instead of i monthly morigage insuranee premium;

Second, to mry-wass, special ussessments, leasehold payments or gronnd rents, and fire, Dood smb other bazard
insurAnce premiums, i esing;

Third, w loterest due vades the Note;

Eourth, to amortzation of e prineipal of the Note; s

Eifthy to late chirges duv under-the Note,

4, Fire, Flood nnd Other Hass:d <murnnw Borrower shull insure ull hnprm'mwnl.\ on the Property, whether
Now in existence or subsequently erected, sgatost uny Tnzards, ensunltles, and contingencies, including fire, for which
Lender requires inseentice, This inswranee. shall be mnintained In the amounts and for the periods il Lender
reqtiires, Borrower shalt also fnsure all Improvements on the Property, whether now in existence or auhsv.qun,nlly
erected, ngainst loss by floods (o the extent reguirab vy the Secretary, Al insuramee shall be curried with compinies
approved by Lender, "The inswennee policles and uny renesvals shall be held by Lender and shall include loss pyuble
¢liuses Tn favor of, wnd ina form seeoptsble w, Lender,

by the event of loss, Borrower shall give Lender immegiaie notice by mall, Lender may make proof of Joss if not
mude prompuly by Boteower, Buch insurance compuny concerraed-s herehy authorized snd directed 1o mnke payment
for such loss directly to Lender, instead of to Borrower and t Dender jointly, Al or uny part of the Instraige
proceeds may he applied by Lender, tits option, either () o the wedaction of the ilebredness under the Note and
this Seeurity Instrument, st o any delinguent amounts applled in s ordesn parsgraph 3, s then o prepayment
o principal, or (b) to e restormtion o repale of e danmged Properts, Aay application of the proceeds o the
principai shall not extend or postpone the due dute of the monthly pryments wiich are referred o in paragraph 2, or
chinge the amount af such pryments, Any exeess nsuriiee proceeds over an imoss sequited o pay all oustiiding
nclebiedness under the Note nal this Seeurity useuniene shadl be paid o e entiey ety entitled thereto,

in the event of foreclosure of this Security Instroment or aer transter of dthe w ale Property thin extinguishes
the inclebtedness, atl right, title and Interest of Borrower in andl to fnsurnnce policies fe77oiee shall pass o the
pureliser,

§, Oceupancy, Preseevution, Maintenance and Protection of the Property; Borrower's Lean Application;
Leaseholds, Borrower shall occupy, establish, nnd use the Property as Borrower's principul residénee within stxty
tuys ulter the execution of tiis Security fnstrument (er within sixty duys of & lier sale or trnster of e Praperty)
nd stall continue w0 oceupy the Property as Boreosver's prineipsl residence for at lenst one year alter the dute of
occupaney, unless Lender determines that requirement will cnuse undue medship for Borrower, or unless exienvuting
circumstanees exist which are heyond Borrower's comtrol, Borrower shill notify Lemder of wny extenuating
circumstances, Borrower shufl not commit waste or destroy, dammge or substantially chinge the Property or allow the
Property to deteriorate, reasonable wenr wid tenr excepred, Lender wiay nspeet the Property if the Propeny is vieunt
or shandoned or the Toun I defalt, Lemder may ke reasonnble sction to proteel and preserve such vieunt or
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almndoned l'ﬂ)pbl’ly Boreower shall also be in deflt 3 Borrower, during the foan application provess, gave
materinily filse or insecarrte information or staements o Leader (or filed 1o provide Lender with any mnterial
tefornmtion) in connection with the torn evidenced by the Note, including, but nor limited 10, u.prmuuuhm\
concerning Borrower's oceupancy of the Property as o principsl residence, 1 this Security Instrument is on a
tesisehddd, Borrower shall comply with the provisions of the lease, I Bormower aequiees fee tile 1 the Propeny, the
hesehodd and fee ticde siall o be merged wiless Lender agrees o the merger In writing,

G, Condemuatlon, The proceeds of any awird or chidm for damages, direet or consequentinl, in connection with
any condemuadon o ather wking of any pant ol te Property, or for conveyiee i place of comlemuntion, are
hereby assigned and shisll be puid 10, Lender to the extent of e Sull amoun of the fdebreditess thar remalns unpaid
under the Note sod this Securlty Instrument, Leader shall apply sueh proceeds o e reduetion of the indebtediiess
unider the Now and this Security !n.\trumt.m..llr-.t o any delinguent pmounts applied in the order provided in
paragruph 3, sl en o prepayment of pringipal, Any application of the proceeds 1o the principal shall not extend or
postpone the due date of e mowhly piynents, which are referred s In parmgriph 2, or cliznge the amount of sueh
PAYIENIS, Ay exsess oraceeds over an ameunt reguired (o pay alb owtstanding indebledness under the Note und this
Security Tnstrament b be paid (o the enticy tegally entitled thereto,

7. Churges to Boriower amd Protection of Lender's Rights n the Pmlwrlv. Borrower shall pay all
governmentit or munlelprl chsraes, tines impmll[um that are not inchuded in paragraph 2. Barrower shal) pay
these obligatlous on thue direersy o the ety which is owed the payment, U fitlure to pay wnuld nuversely alfect
Lender's futerest in the Property waon Lender's reuest Borrower shall promptly (orsish o Lender receipty
eviddencing these payments,

(F Boerosver Tails to make these pryn‘entsior the puyntents required by parugraph 2, or Gdls w perform any other
covennmls wl agreements congined T i 3penrity Instrument, or there is o tegal proceeding s mmy significandy
affeet Lender’s righs b the Property (such a8 s praceeding b bankrupiey, for comdemimation or to enforee laws or
regulations), then Lender mny do i pry whnteves s neeessary e proteet the viie of e Property and Lender’s
rights in the Property, including puyment of tes, fazur inzurance and piber iems mentoned in prrsgraph 2,

Any amouwnts dishursed by Lender wader s purngeart shall become an additional debr of Borrower and be
seeured by this Sc.curily Instrument, These amounts shadl venedmerest rom e dute of disbursement, w the Note
rate, and 1t the option of Lewder, studl be immediately due and paysiste,

Barrawer sl promply discharge any lien which bias peioriey over (s Seeurity Instrament uitless Borrower
{w) agrees in swrlting o the puynient of te oblipation seeuted by hetien in & munner seeepible s Lender; (b)
cantests fin good Taith the lien by, or defends against esforcemient of e ley in, legal proceedings which In the
Lender's opinfon opernte to prevent the enforcement of he Hen; ar (¢) wevsres Trom the holder of e fien an
ngreement satistisetory o Lendee subordingting the fien 1o tis Sceurity Instamsn 48 Lender determines dist way part
of the Prapenty is suhject (o o fien which ny atain priordty over this Securite testrament, Lender may give
Borrower  notice identifying the lien, Borrower shull saeisty the ten or take one or maove of the actions set forth
airave within 10 duys of the giving of natice,

8, Fees, Lender may collect fees and chnrges nuthorized by the Secretary.

9, Grownds for Accelerntion of Debd,

() Delnull, Lender miy, exeept as mlted by regutations fssued by the Secremry, in thetise of payoei
defuults, require iomediate payment s fullof all st seeured by this Security Instrument il
(1) Borrower defiwlts by millng 0 pay iy fulh wny mondsly paymtent cequired by (s Seeurity” [istrursient
prioe wor on the dug date of the next monthly payment, or
{iD) Borrower dLimlIh by Tuiling, For u period of thiny days, to perform any other abligations congained
inn this Secarity Distrument,
(h) Sale Without Credit Approval, Lender shall, if permdued by appicable law (inehuding Seetion 34 1(d)
of the GueneSt, Germnln Depository Tuscitutions Act of 1982, 12 U.S.CL 17015-3d)) and with the prio
approval of the Seeretary, requdre mmtedime puyment (n full nl ull sutng secured by this Seeurity Instrumient
if’
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(1) Al or part of the Property, or g benelielal interest ina truse owning all or partof the Property, s sold

or atherwise trunsferred (other than by devise or deseent), and

{1y ‘The Property s not oceupled by the purchuser or grantee us his or her principnl restdence, or the

purchaser or gramee does so oceupy the Property but his or her eredic has sot been approved o

necordunce with the requirements of the Secretary,
(c} No Walver, 11 circumstances oceur that would permit Lender © rc.quiu immedinte payment in full, bu
Lender does nat require hutll puyments, Lender does not walve kts rights wiiit respest 1o subsequent eveits,
() Rogulations of 1UD Secrctnry. In many circumstmees regulatlons issued by the Secretary will Tinle
Lender's rights, (n the case of pymend defilts, o require fmmedinte pryment In ull and foreelose If not
paid. ‘This Securbty fustrument does not authorize aceeterntion or foreclosure 36 not permitted by regulitions
of the Seeretury,
(o) oringe Not Insured, Borrower agrees tint it this Security Dnstrument and the Note are not determiow
to be c!.g,l' w for insurmnce under the Nationa], llnuslng Act within 60 days from the date hereof, Lender
may, at iamion, n.quirc immediate payment in full of ull sums secured by (his Security Instument. A
wiltien stutetieira! any nuthorized agent of the Secremry dated subsequent t 60 days from e dute hereof,
declining to insure iy Securlty Instrument and the Note, shull be deemed conclusive proot of such
ineligibility, Notwitisranding the foregofng, this option may not be exercised by Lender when the
wnivailublilty of instance B solely due o Lender's fiilure (o remit a mortgage insuemnee premium to the
Seeretary,

(0, Relnstatement, Borrower hils &vight 10 he reinstated 17 Lender hus required inmedlate payment in full
bevause of Borrawer's fuilure 1o pry an wount due under the Note or this Seeurity lnstrument, This right applies
even after forectosure proceedings are instieoten, To relnsmee die Security Instrument, Borrower sludl ender in g
fump sum sl smounts requited (o bring Borrower’s secount cusrent including, o the extent they are obligations of
Borrower uinder this Securlty tnstruntent, foreclosure costs and rensumable and customury nttorneys’ fees and expenses
propetly nssocinted with the foreclosure proceeding, Upon relnstutement by Borrower, this Security nstrunient aid
che abligadons st B secares shall renin broeffeer as i Gender bad oor required inmedine payment in - full,
However, Lemder is not required w penmit reinsttement i G) Lender has aceepted reinstatement after the
commencement of fureclosure proceedings within (wo. yenrs imadiniely preceding (e commencenwnt of u eurreis
foreclosure proceeding, (1) veinstuement will preclude foreclosties An different grounds in the future, or (i)
relnstatement witl-ndversely affuct e priority of the Ten crened by this Seculty Insteument,

11, Borrawor Not Refeased; Forbenennve By Lender Not o Walver, Sxtension of ihe thne of payment or
modiflentlon of wmortizalion of the sums secured by this Seeurity Instrument graited by Lender to aiy suceessor in
imerest of Bogeower shall not operste 10 relense the labilily of the vriginal baraver or Borrower's successor in
interest, Lender shall not he required to conmence proceedings sgninst any successur in4mterest or refuse (o exlend
time for paytient or otheewise modity smortization of the sums seeured by this Security, lstrumens by renson of ay
dentndd madle by the origingl Borrower or Borrower's suceessors ¢ inerest, Any forbearinee by 5 ender in exercising
any right or remedy shall not Be w walver of or preclude the exercise of any right or remedy,

12, Sugcessars and Asstyns Bound; Joind and Severnl Linbllity; Co-Slgners, The covenans sl agreements
af this Security Unstramnient shall bind knd benetlt the successors and assigns of Lender ang Borrower, sabjeet to the
provisions of paragraph (b, Borrower's covenutts and agreemeints shall be joint il severnl, Any Bieewer who
co-signs. this Seeurdty Tnstrunment but does not exceute the Notes (4} is co-signing (his Security Instrament anly
mortgige, wrant sl canvey thae Borrower's interest in the Properly under the terms of this Seeurity Tnstrument; (b)
is not personuly obligated 1o pay the sums seeured by (hls Security Instrument; wnd (¢) agrees thae Lender and uny
nther Borrower may apree t extend, modiy, forbenr or muke any sccommodutions with regird o the terms of this
Security tustramient or the Note withiout that Boreowet's consent,
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13, Notlees, Any notice o Horrower pravided Tor in this Security Instrament shall be given by delivering It ot
by tudling it by (st eluss wadl wness appticable Jaw reguires use of siather method, The umlu shdl be direged (©
the Property Address o uny other ncklress Borrower desigates by notice o Lender, Any notiee to Lewder shdl be
given by (st cluss il 10 Lender's address sited herein or mny sddress Lender designates by notlee 1o Boriower,
Aty notice provided for in tis Security Insteument shall be deemed 1 have been given w Borrower or Lender when
given us provided in this puragraph,

14, Governing Law; Soverubility, This Seeurlty Instrument shall be governed by Pederil low and the Taw of
the: jurisdiction {10 which the Property is Toeated, I the event thit any provision or eiase of s Security Iistrument
or the Note confllets with applicable tnw, sueh conflict shall not alfeet other provisions of this Securlty Instrurient or
the Note which ean be given effect withour the conllicting provision, To (s end the provisions of this Seeurity
lastrument and the Note nre declared to be severable,

15, Borrowsr's Copy, Borrower shall he given owe conformed copy of the Note and of (his Security
lnstrament,

16, Huznedeas Substanees, Borrower shall ot cuuse or permit the presence, use, disposal, storge, or release
of any Huzardous Spbstoages on o i the Propenty. Borrower shall vot do, nor sow wiyone ¢lse to do, anything
atfecting the Property thet e in vioktlon of any Eovironmentsl Law., The preceding two sentenices siinll not apply to
the presence, use, of storge on tre Property of small quantities of Huzardous Substances that are generally
recognized to be pppropriate (o sl residential uses and o maintennice of the Praperty,

fHoreower shall prompuy glve kender wrltiens stee of any investigitlon, ehdm, dennd, Jnwsuit or other action
hy any governmental ar regulatory wgeaey or privite party volving the Property and wy Huznrdous Substanee or
Enviroumenil Law of which Borrowee li acol knowhedge, 1 Bortower learms, or is notified by any 30\’c|'nuu.nl.ﬂ
or regulitory wathority, that uny removal oevtiier remedintion of sy Huzardous Substances sffecting the Property is
necessary, Borrower shall prouptly ke atl neeesay reniedial aetions in accordanee with Environmental Liw,

As used in this pursgraph 16, " Hazardoms Sastances” are hose substanees defined us wxic or hardaus
substanees by Envirenmentsl Lisy and the foflowing satstiences: gasotine, kerosene, other lammable or 1oxje
petrnlenns products, toxic pesticides wind nerbleides, volitle solvens, muerinls containing astestos or fomibdehyde,
and rnclioactive materinis, As used G this paragraph 16, “Sovironmental Lase® means federn! lnws and Iaws of the
Jurisdiction where the Property is loented that relute to health, @l or environmental protection,

NON-UNIFORM COVENANTS, Borrower nud Lender Turther covennntsnd ngree ns follows:

17, Assignment of Rents, Borrower wnconditionaily nsshgns andd traneiers o Lender ml the rents and revenities
of the Property, Borrower authorizes Lender or Lender’s sgents w colfect the s wnd revenues und hereby directs
cueh tennnt of the Property to pay te reats o Lender or Lender's agents, owever, prior o Lender’s tiotiee to
forrower of Borrower's breueh of any covenint ar agreement in the Seenrity Instament, Dorrower shall collees and
receive nll rents andd revenues of the Property us trustee for the benelie of Lender and Forrower, “This assignmen of
redits constittes an absolute assignment mnd not an ussignment for additonnt seeurity oniy.

11 Laencler gives notice af brench to Boreower: () mIT rents reeeived by Borrower shull e lisld by Borrower as
trustee for benetlt of Lender only, 1o be applied 10 (e sums seeuted by the Seeurky Tnstrumesi, 20 Lender shnll be
entitled 1o colieet nnd recelve all of the rents of e Propertys and (¢ ench eaam of e Properiy siall py all rems
due and unpule 10 Lender or Lender's agent on Lender's written demund to she tenant,

Borrower Iy not exeeuted any prior assigoment of the rens nd has not snd will not perform aiy actibal wonld
prevent Lender from execelslug its rlghts undec this pargraph 17,

Lender shall not e required to enter upon, tike contol of or itain te Property before or after giving notdee
of hreach to Borrower, However, Lender or i Judielidly appoluted receiver may du so at any time there is a breach,
Any upplication of rents shall not gure or waive sny defualt or invalldate any other right or renedy of Lender, v his
assigmment of redts of the Property sttt werminnee wher die dehi secared by the Seeurity Instrument is paid in full,
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18, Foreclosure Procedure, If Lender vequires immedinte pnyment In full under paragraph 9, Lender mny
foreclose this Sccurlty Instrument by Judicial proceeding, Lender shinll be entitled to colleet nll expenses
tncuered e pursulng the remedles provided In thls parageaph 18, incloding, but not Hmited 1o, veasonable
nttorneys' fees nnd costs af titlo evidencu,

If the Lender’s intorest in thls Seeurlty Instrument Is held by the Secretnry und (he Seeretary requires
immedinte payment In Tull under Paragraph 9, the Seceelary awy hivake the nonjudicln) pewer of sale
pravided in the Slugle Family Mortgage Foreclosure Act of 1994 (":\u") (12 U.S.C, 3751 et seq.) by requesting
i foreclosure commissionee destgnated under the Acet to cammence Toreclosure aud (o sell the Property s
provided in the Act, Nothing in the preceding sentence shall deprive the Seeretary of any rights otherwise
avallnble to o Leader under this Pacngraph 18 or nppeable lnw,

19, Released Upon pryient of all sums seeured by this Security instrument, Lender shadl refease this Securdty
fnstrument witkaurcharge to Borrower, Borrower shall pry mny recordation costs,

20, Walver of ddaiestend, Borrower wiives sl right of homesiesd exemption in the Property,

21, Rlders to this Secuvity lnsteument, 1 one or more tiders ire executed by Borrower and recotded wyether
with this Security Instrument, tw cuyy nmntn of euch such rider shall be focorporated i wnd shall sl wnd
supplenient the covenngs al agreenienis-ah this Securlty Tustrument as i€ the rider(s) were pirt of this Security
Instewment, (Check applicable hox(es), . .
f 1 Condominium Rider [ ...' Cirowing Byuity Rider sl Other [specify)
) Plamed Unit Development Rider L.-, Cudimted Pryment Rigler Adjustable Rate Rider
REUABTLLITATION LOAN RIDER

"Tha Rehabilitation Lasn Agranment I¢ lazerporated Py Paleranty

" ‘1'\‘ nyr F‘l ‘
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BY SIONING BELOW, Borrower aceepts il ngrees to the derms contalned in this Security lustrument and in
any riders) exeeuted by Borrowsr and recorded with it

Wilnesses:
.....,_._A.J_M AR e (S
NOEIL, GEWARGES Horower
- e vt ettt e (Seal)
Dorjwwer
VSRR, = e {Seal) . (Seal)
Horrower Harrover
et e SOOI 11111} OO SO .11 ) |
<[forrower Horrower
L ASenl) - (Sval)
Alpower Borrower
STATE OF [LLINOIS, | . COoK County ss:
I, ,{7 , 4{,‘,‘{444.;,;;444;&. » & Notary Pabbie in nid for snid county and st do hereby certily
thd

NOBL GEWARGES

» personially knowi to me to be tie sipe person(s) whose (s}
subseribed o the foregoing instriment, appeared before me this day in persen, and ieknowlecgedthat HE

signed and delivered the sald nstrument us HIS frew snd voluntary act, for the usewit nurposes therein
set forth,
Given under my b and officind seat, this tith day of  July 99 ,
My Commission Bxpires: &
! ,'\:\lsu:l\"\\&i:sluu\ﬂx&«f\}mk\j\\}“‘\‘ % ;o — :
X /L0 PO Hojssnun) A ﬁ-y‘ﬂ.ﬂ..f/f) v’ Ahdgeyr
A Stout][] 0 ME DN AWWON 4 T e

g ] Nolary Public
) s T J D
K LOY| ‘lll( IW\J )
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: Mary T Keane
' Notry Publie, State of Hlinols +
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TN Cive N,
1318639865
loun M 9608464

ADJUSTABLE RATE RIDER

THIS :\P"JSIABI 3 RATE RIDER Is mle this  1vth dny of July , 199y
and iy incorpusatsl into and shall be deemed to amend wnd supplement il Mortgage, Deed of “Trust or
Seeurity Dewd ¢"Seenrity (nstrument”) of the swoe date given by the unidersighed ("Borrower®) o secute
Borrower's Note ("Nate"j ¢

LEGEND MORTOGAGE COMPANY
(the “ Lender") of the same date b covering the propersy deseribied in the Security Instrunrent and ovated m:

2429 <31 N CALIFORNIA AVE
CHICAGO, YLLINOIS 00647
Priopeny Aildrexs)

THE NOTE CONTAINS PROVISIONMS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY-PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In aeklition (o the covensas and agreenents nade in the Seeurity
fustrument, Borrower nod Lendker further covenint and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Date

The interest rate nuy chunge on the fiest duy of - October . 1508, wnl on that <ay
of eich sueeeeding year, "Clinige Dute” means each dute o whieh the interest rue vould chenge,

(B) The Tndex

Beginning with the first Change Date, the bnterest mte will be based oo an fndex. “liges” meins (he
weekly average yield on Unlted Studes Treasuey Seeurites ndjustet (o constant susurity of one genr. s mde
availuble by the Fedeml Reserve Bonrd, "Current Index” means the most recent Iislex Tigare nvailniale 30 days
hefore the Cltuugc Dute, 1f ¢he Tndex (as detlned above) is ne donger uvailuble, Lender will use as b tesw loadex
any index preseribed by the Secretary, As used i this Rider, "Seeretary menns the Secretary of Housing sl
Urban Devetopient or bis or her designee,” Lender will give Borrower notice of the new Index,

FILA Mallistite ARM Rider - 10198
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€y Calewtntlon of Interest Rate Changes
Hefore each Change Pate, Lender will enleulnte & new interest rate by wdding a margin of Two and
three quartors pereentige pols) { 2,750 %) 101
the Current Index and rounding the sum to the nearest one-eighth of one percentige point (0.125%), Subject
to the limits \uucll I perngraph (DY of this Rider, this rounded amount will be the new interest e untl the
fext Chnege Dite,

(D) Limlts pa Interest Rnte Changes

The exlsting et rte will never inerense or deceense by mare tn v perceniage polit (1.0%) on
any slagle Change Bate, The interest e witl never be more than five percentige poinis (5.0%) higher or
lower i thie inftind Tnterest sate, as siated I Paragraph 2 of the Note,

() Calculntlon of Paymeat Change

IF the interest e chatges 0% 0 Change Dite, Lender will enlealate the wnount of mombly payiment of
priveipal wed Interest which would benecessary to repay the unpuid prineipsl bulanee in Gl at the Maturity
it 46 (e tew interest oate theough substatinlly equad payments, in oukieg such caleulution, Lender will use
the utipnid priveipal budanee which wonld be swed on the Chinge Date 1 there hud been so defaalt in payment
o tlie Note, reduced by the nmount of any prepayients (o principsl, The result of this enleulnton will be the
pmonnt of the new monhly puyment of principal wnd Jaerest,

() Notiee of Chivnges
Lender will glve notiee w Borrower of any clunge i S isterest rate nd wonthly puysient tmount, The
‘ notiee must be given ot least 28 duys before die tew aanghly pasasa amount is due, and muss set forth () (he
‘X dite of the notee, (1) the Chunge Dute, (1) the old fmerest rue.{v) the new Tnerest mie, (v) e new
wonthly payment atount, (vi) the Carrent Tadex and the dute it was pubiisied, (vil) the method of caleulining
the change in monthly paynieat aoint, qod (WD any other infornution wbich may be required by Jaw from
time (o time,

(G Effective Date of Changes

A new inrerest rate canlenlutedt In necordanee with paragraphs (C) and (D) ofills Rider wil) become
effective on the Chinnge Date. Borrower shall make & payment tn the new wionthly amesnn Beginning on the
fiest payment date whieh oeeurs w leust 28 duys after Lender has given Borrower theiotwe-of clianges
required by pursgraph (F) of this Rider, Borrower shinll have no obiigation (o puy nny inerease i he mumhly
pryment ameunt enleututed in accordance with parngrapl () of this Rider for sy puyment dite oceurriog less “
than 25 duys after Lender has given the required sotdee. 17 the mouthly pryment mmount calenlited in
aceordntice with paragraph () of this Rider decreased, bt Lender fuiled to give timely netice of the decrense
aid Borrower wade sy monthly payment amoums exceeding the payment smount which should huve been
stuted Ty 0 tmely natlee, then Borrower has the option o either (1) demmd the cemrn o Borrower of wny
gxeess puyment, with interest thereon wtthe Nute rte Gorute equnl o the nterest i which should ave been
stated 1o timely notkee), or (1) request that any exeess payment, with interest hereon wr ihe Note v, be
applied us puyment of prinelpal, Lender's obllgation to return auny excess puymest with interest an deningd is
got assignable even 31 the Note s otherwise nssigned belore the denwnd for return is made,
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B¢ SIGNING BELOW, Burrower aceepts and ngrees 10 the terms and coverants coptained {n this
Adjustable Rate Rider.

/ (// VU(%/ @'M"‘(_‘Scul) R SRR .71 )|

NORL GEWGAFGES fonower Shurrower

ISR (1111} - . (Sen))

Hateower Jlorower

SRR £.1'2:1) | (Seah)

Jormwer SToimseer

S £ 1)) — A ~{(8eul)

flortower Borrower

] dot . .
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REHABILITATION LOAN RIDER

THIS REHABILITATION LOAN KIDER s made this 11th dny ot July
1997 , Wkl s tnearpornied i and shall be dectied o nmend and supplement the Morgnge, Deed of lnm
or Security Deed (' Security [nstrument™) of the same date given by the undersighed ¢ Borower™) o seeure
Borrower's Hote o

~ LEGEND MORTGAGE COMPANY
" Lender'") of teaeae date and covering the Property deseribed in the Seeurity Instrument wixd focated a:

2929C-41L N CALIPORNTA AVE, CHICAGO, TLLINOTS 60647
. [Propenty Adidress]
ADDITIONAL COVENANTS, [n mddition (o the covetnms and agreements made in the Seeurity
[nstrament, Borrower and Lender turtbersovenant and sgree ns foilows:

A, Lonn proceeds ure 1o be advanesd for the premises in aecordanee with the Relmbilitution Lo
Agreoment dated  July 11, 1599 , between Borrower and Lender, This
agreement is incorporuted by referene and made o part of this Security Tnstrument, No gdvanees
shidl be made unless approved by & Direct Endorsement Underwriter or the Assistunt Sceretary of
Houstng - Federal Housing Commission, Depatiment of Housing aud Urbun Development,

[f the rehabilimtion is not properly compietad, performed with reasonable diligence, or s
discontinued st auy time exeept for strikes or lockauds, the lender is vested with full authority 1o
ke the necessary steps o protect the rehabilitatiea mprovements md property from: b,
comtinue existing comtrets or ¢Rter into necessary consaets eomplete te rehabitimtion, Al sums
expended for sueh proteetion, exclusive of the advanees <1 the prineipul indebtedness, shall be
added to the prineipal indebedness, wnd seeured by e Securityanseument i be due and payuble
on cemind with Tnterest us set oot in the Note,

[F Barrower fails o ouike any payment or © pertarm any obligation e the loan, including the
comuiencement, progress and completion provisions of the Rehabilitation Loan Agreement, und
sueh fnilure continues for u period of 30 days, the lown shall, st the option oF Ledder, be in defilt,

BY SIGNING BELOW, Bomower aecepts and agrees to (e terms aml covenants sotined in this
Rehuhilitation Lgun Rider,

B AV /A O /4 ¥, o e {Senl) OOV 1111 )
NOEL GEWARGES llorrwer Borrower

ST (11115 . {Seal)

JSharrawer «lrrawer

FUA Multistute Rebahillintlon Lons Rider + 12191
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