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MORTGAGE
THIS MORTGAGE ("Security Jostument™) is given op AUGUST 29TH, 1997, The morigagor is MICHAEL §
LEHMAN , JULIE E KITCH ("Borruwer™).  This Security Instrument is given to PHH MORTGAGE SERVICES

CORPORATION, which is organized and exiting under the laws of NEW JERSEY, and whose address is 6000 ATRIUM WAY

MT. LAUREL NEW JERSEY 08054 ("Lender”)._Torrower owes Lender the principal sum of SEVENTY SEVEN THQUSAND

SIX HUNDRED AND 00/100 Dallars (U.S, $77,600.50. This debt is cvidenced by Borrower's Note dated the same date as this ,’
Security Instrument ("Note”), which provides for monthly pavments, with the full debt, if not paid carlier, due and payablc on
SEPTEMBER 018T 2027. This Security Instrument secure to Lender: (a) the repayment of the debt evidenced by the Note, with
interest, and all renewals, extensions and modifications of the Neig; (b) the payment of all other sums, with interest, advanced under
paragraph 7 to protect the security of this Security Instrument; ans () the performance of Borrower’s covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrowe does hereby mortgage, grant and contvey to Lender the
following described property focated in COOK County, Hlinois:

BRING MORE PARTICULARLY DESCRIBED ACCORDING TC A LEGALIDESCRIPTION ATTACKED
HERETQ AND MADE A PART HEREOQF.

BEING COMMONWLY KNOWN AS 804 KING ROW ROAD

BEING THE SAME PREMISES CONVEYED TO THE MORTGAGORS HEREIN BY DELD BEING
RECORDED SIMULTANEQOUSLY HEREWITH; THIS BEING A PURCHASE MONEY MORTCAGL

GIVEN TO SECURR THE PUNCHASE PRICE OF THE ABOVE DESCRIBED PREMISES.
PREPARED BY: *-é (JJ“"‘}
JILLIAN B. QODFREY 74

ATGF, INC

which has the address of 804 KINGS ROW UNIT 1, PALATINE, 1linois 60(74 {"Property Address™);

TLLINOIS - Singie Famity - Fanuie Mac/Freddie Mag UNTFORM INSTRUMENT Form 3014 /90  (page I of 6 pages)
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ORIGINAL

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien by, or
defends against enforcement of the lien in, tegal proceedings which in the Lender’s opinion operate to prevent the enforcement of the
lien; or (c) sccures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the
actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance, Borrower shail keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld, If Borrower fails {0 mainizin coverage described above, Lender may, at Lender’s option, obtain coverage to
protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be accepiable to Lender and shall include a standard miortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, iasurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasibie and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied (o the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to setile a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds o repair or restore the Property or to pay sums secured by
this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shali not exiend or
postpone the due dale of the monthly payments referred to in paragraphs ! and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage to
the Property prior to the acquisition shall pass ta Lender to the extent of the sums secured by this Security Instrument immediately
prior (o the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leascholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the
cxecution of this Security Instrument and shall continue to oceupy the Property as Borrower’s principal residence for at least one
year after the date of occupancy, tunless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or
unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender’s securi.y interest. Borrower may cure such a

default and reinstate, as pgnvided.in_paragrag.l_l_,_ll_isml:;y causi_lgg_,}he,,aqt_i% or p
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i.? ' 14. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by

f mailing it by first class mail unless applicable law requires use of another methed. The notice shall be directed to the Property "
£3 Address or any other address Borrower-designates by notice to Lender. Any notice to Lender shall be given by first class mail to ‘
5 Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice pravided for in this

3 Security Instrument shal] be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

€ 15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the

2 jurisdiction in which the Property is located. In the évent that any provision or clause of this Security Instrument or the Note
=2 conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
© given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Nole are declared to be
severable.

16. Borrower’s Copy. Borrawer shall be given one conformed copy of the Note and of this Security Instrument.

17. Transferof the Property or a Beneficial Interest in Borrower. Ifall or any part of the Property or any interest in it is
sold or transferred (cr if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior writen-consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, thiz option shall not be exercised by Lender if exercise is prohibited by federal law as of the daie of this
Security Instrument,

If Lender exercises ihisuption, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the-Gatice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay thase sums prior to the expiration of this period, Lender may invoke any remedics permitted by
this Security Instrument without furiier notice or demand on Borrower.

18. Borrower’s Right to Relastut-. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument disconvicued at any time prior lo the earlier of: (2) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Seeurity Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instramer: and the Note as if no acceleration had occurred; (b) cures any defaull of
any other covenants or agreements; (¢) pays all expenses ircurred in enforeing this Security Instrument, including, but not limited
to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security
Instrument, Lender's rights in the Property and Borrowcer's oblization to pay the sums secured by this Security Instrument shal)
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right 15 reinstate shatl not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change ol Loan Servicer, The Note or apartial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice 1o Borrower, A Gale 132y result in a change in the entity (known as
the “Loan Servicer") that collects monthly payments duc under the Note and this Ssoviity Instrument.  There also may be one or
more changes of the Loan Servicer unrelated {0 a sale of the Note. I there is a change of thic Jooan Servicer, Borrower will be given
written notice of the change in accordance with paragraph 14 above and applicable law. The'nstice will state the name and address of
the new Loan Servicer and the address to which payments should be made. The notice wil! wlio contain any ather information
required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, dispose!, <orage, or release of any
Hazardous Substances on or in the Property, Borrower shali not do, nor allew anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, ule, or storage on the
Property of small quantitics of Hazardous Substances that are generally recognized to be appropriate to normal resicential uses and to
maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. if Borrower learns, or is nolified by any governmental or regulatory authority, that anis(l
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take a]'[;-'
necessary remedial actions in accordance with Environmental Law, l:I,"

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances bi‘ :
Environmental Law and the following substances: gasoline, kerosene, other lammable or toxic petroleum products, toxic pesticideg.,
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive malerials. As used in thi,g,:, i
paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate te..]
health, safety or environmental protection. -n
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Loan Number: 5520101 ORIGINAL
390110092 Z100

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 25TH day of AUGUST, 1997, and is incorporated inte and
shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”™) of the same date given by the undersigned (the "Borrower”) to secure Borrower’s Note to PHH
MORTGAGE SERVICES CORPORATION (the "Lende:") of the same date and covering the Property described in
the Security Instrument and located at:

804 KINGS ROW UNIT | PALATINE, IL 60074
[Property Address)

The Property includes = unit in, together with an undivided interest in the common elements of, a condominium
project known as:

KINGSROW #1

[Name o Condominium Projeci)

(the "Condominium Project”). If tiie ovaars association or other entity which acts for the Condominium Project
(the "Owners Association") holds titlz to property for the benefit or use of its members of sharcholders, the
Property also includes Borrower’s interesi i the Owners Association and the uses, proceeds and benefits of
Borrower's interest,

Condominium Covenants. [n addition to the rovenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as fullows:

A. Condominium Obligations. Borrower shall perforia 2l of Borrower's obligations under the Condominium
Project’s Constituent Documents, The "Constituent Documeris® arz the: (i) Declaration or any other document
which creates the Condominium Project; (ii) by-laws; (iii) code of régntations; and (iv) other equivalent documents.
Borrower shall promptly pay, when due, al! dues and assessmentsuiposer-nursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintanis, with a generally accepted insurance
carrier, a "master” or "blatkel" policy on the Condominium Project which'is s=tisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against the hazards Cender requires, including fire
and hazards included within the term "extended coverage,” then:

() Lender waives the provision in Uniform Covenant 2 for the monthly pryment to Lender of

one-twelfth of the yearly premium installments for hazard insurance on the Property; and

{ii) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurancs coverage on the

Property is deemed satisfied to the extent that the required coverage is provided by the awnérs Association

policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage,

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss 10
the Property, whether to the unit or to common clements, any proceeds payabic 10 Borrower are hereby assigned
and shall be paid 1o Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower,

C. Public Liability Insurance, Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to
Lender.

MULTISTATE CONDOMINIUM RIDER - Single Family- Fannle Muoe/Freddie Mac UNIFORM INSTRUMENT Form 3140 /90
3103-C (8) 8/94 (R260) {Page 1 0f2)
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UN:{‘I‘ 1718-1 IN KINGSBROOKE OF PALATINE CONDOMINIUM AS DELINEATED
ON;’A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: PART OF THE
NORTHWEST 1/4 OF SECTION 1, TOWNSHIP 42 NORTH, RANGE 10, EAST OF
THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT
"A!‘ TC THE DECLARATION OF CONDOHINIUM RECORDED AS DOCUMENT
25234962 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS, IN COCK COUNTY, ILLINOIS.

Le&al‘Description:

prop: 804 Kings Row, Palatine, IL 60074
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