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MORTGAGE

THIS MORTGZA(E {*Security Instrument™) is given on SEPTEMBER 8, 1997
The mortgagor is LEDNFL A, URDANETA AND JUDITH A URDANETA, HUSBAND AND WIFE

{"Borrowar). This Security nsirsmant is given lo MORTGAGE FUNDING CONSULTANTS, INC /{
which is organized and existing unver the laws of THE STATE OF ILLINOIS

and whose address is___ 111 E-CHESTNUT, UMIT 39A CHICAGO, ILLINOIS 50611 {"Lander".
Borrower awes Lander the principal sim ! One Hundred Elght Thousand Six Hundred and 00/100

Doliars {U,S. $__108,600.00 ). This debt is evidenced by Borrowsr's note dated the same date as this
Security Instrument ("Note"), which provides lor monthly payments, with the full debt, if not paid eariier, due and payabla on
OCTOBER 1, 2012 @] . ‘This Security Instrumeni secures to Lender: {a} the repayment
of the debt evidenced by the Note, wilh interest, an 2! rznewals, extensions and madifications of the Note; (b} the payment
of ali other sums, with interest, advanced under paragraph 7 to prolect the security of this Securily Instrument; and (c} the
performance of Borrower's covenants and agreements urger this Security Instrument and the Note. For this purpose,
Borrawer des hereby morigage, grant and convey to Lenag: tha following described property located in

COOK County, it iois:

RESIDENTIAL UNIT 1504 AND GARAGE UNJT 3-22 IN HAMPDEN 1CWcR CONDOMINIUM, AS

DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ZBvATE: LOTS 14, 15

AND 16 IN LEHMANN DIVERSEY BOULEVARD ADDITION IN THE SOUTHY/EST QUARTER OF

SECTION 28, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCI™AL

MERIDIAN, IN COOK COUNTY, ILLNOIS; WHICH SURVEY 1S ATTACHED AS EXHIB!Y A"

TO THE DECLARATION OF CONDOMINIUM OWNERSHIP RECORDED AS DOCUWMZNY NUMBER

25969537, AS AMENDED FROM TIME TO TIME, TOGETHER WITH AN UNDIVIDED PEPLENT

INTEREST IN THE COMMON ELEMENTS.

PIN: 14-28-308-030-1067 AND 14-28-308-030-1231

16 AMERICAN TITLE order 4 7//_2_ ;:; /ﬂ/[ /

which has the addrass of 2725 N. HAMPDEN COUHT UNIT # 1904 . CHICAGO . ,

ragt)

{linois 60652- ("Property Addrass™;

[21p Code]
Inktials é\'w

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form3014 9/80 &
GFS Form G000022 (5108) (page 10f 7 pages) {
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TOGETHER WITH all the improvements now or hereafter erectad on the propery, and all easements, appurtenances,
and fixtures now or harealter a part of the proparty. Al replacements and additions shall also ba cavered by this Security
instrument. Al of the laregoing is referred 16 in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mongage, grant and convey the Properly and thal the Properly is unencumbered, except for encumbrances ol record.
Borrower warrants and will defend generally the tille to the Property against all claims and demands, subject to any en-
cumbrances of record,

THIS SECURITY INSTRUMENT combines unifarm covenants for national use and non-uniform covenants with limited
variations by jurtisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrowsr and Lender covenant and agree as {ollows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepaymant and Jate charges dus under tha Note.

2. Funds for Taxas and Insurance.  Subject to applicable law or 10 a wrilten waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Nole is palid in fuli, a sum (Funds”) for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Properly; (b) yearly leasehold
payments or ground rants on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood in-
surance premiums, 1-any; {a) yearly mortgags insurance premiums, if any; and {f) any sums payable by Borrower to Lender,
in accordancs with the giovisions of paragraph 8, in lieu of the payment of mortgagse insurance premiums, These items are
called "Escrow kams.” Lanuarmay, at any time, collect and hold Funds in an amount not to exceed the maximum amount a
lendar for a federally related (ncdvage loan may require for Borrower's escrow account under the federal Real Estate
Settlement Procedures Act of 1974 2= amanded lfrom time to time, 12 U.S.C. Seclion 2601 et seq. ("RESPA", unless
anothar Jaw that applies to the Funos.2eis a lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount not 1o exceed the lesser amount. f<ider may astimate the amount of Funds due an the basis of curren! data and
reasonable estimates of expenditures of futura Escrow ftems or otherwise in accordance with applicabta law.

Tne Funds shall be held in an institution v anse deposits are insured by a federal agency, instrumentality, or entily
(inctuding Lender, it Lender is such an institution) or in‘any Federal Hame Loan Bank. Lender shall apply the Funds to pay
the Escrow ttems, Lender may not charge Borrower for holding and applying the Funds, annually analyzing tha escrow
account, or verilying the Escrow Hems, unless Landar jays Borrower interest on the Funds and applicable law permits
Lander to make such a charge. However, Lander may requie Porrower 1o pay a one-time charge for an independent real
estate tax reporting service used by Lender in connection with tiris-loan, unless applicable law provides otherwise, Unfass
an agreement is made or applicable law requires interest 1o be pais, Lender shall not be required to pay Borrower any in-
terest or earnings on the Funds. Borower and Lender may agree i1 writing, howevar, thal interest shall be paid on the
Funds. Lender shall give to Borrowsr, without charge, an annual accsunting.~f the Funds, showing credits and debits to
the Funds and the purpose for which each debit to the Funds was made. Tie Funds are pledged &s additional securily for
all sumns secured by this Security Instrument,

if the Funds held by Lender exceed the amounts psrmitted to be held by anglizable law, Lender shall account 1o
Borrowar for the excess Funds in accordance with the requirements of applicable lav.. i tre amount of the Funds held by
Lender at any time is not sulficient to pay the Escrow tems when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary {o make up the dsficiency. Torrower shall make up the
deficiency in no more than twelve monthly payments, at Lendar’s sole discration.

Upon paymant in full of ali sums secured by this Security Instrument, Lender shall promptly rzivnd to Borrower any
Funds heid by Lender. 4, under paragraph 21, Lender shall acquire or seil the Property, Lendar, priur o the acquisition or
sale of the Property, shail apply any Funds held by Lendsr at tha time of acquisition or sale as a credit/against the sums
securad by this Security Instrument,

3. Appfication of Payments.  Unless applicable law provides otherwise, all payments recaived by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payabls
undar paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Nate.

4, Charges; ens.  Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may altain priority over this Security instrumant, and leasehald payments or ground rents, it any. Borrowsr
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrawer shall pay them on
time directly 1o the person owed payment. Borrower shall promplly furnish to Lender afl notices of amounts to be paid
under this paragraph. If Barrower makes these payments directly, Borrowsr shall pramptly furnish 1o Lender raceipts
gvidancing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a)
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agrees in wrlting 1o the payment of the obligation secured by the lien in a manner accepiable to Lender; (b} contesis in
good faith the lien by, or defends against enforcement of the fien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satislactory to Lendar
subordinating the lien to this Security Instrument. i Lender detarmines that any part of the Property is subject to a lien
which may attain priority over this Securily Instrument, Lender may give Borrawer a notice idenlifying the lien. Borrowar
shall satisfy ths lien or take one or more of the actions set lorth above within 10 days of the giving of notice.

5. Hazard or Propenrly Insurance.  Barrower shall keep the Impravements now existing or harealter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, includ-
ing floods or flooding, for which Lender requirss insurance. This insurance shall ba maintained in the amounts and for the
periods that Lender requires, The insurance carrier providing the insurance shall be chiosen by Borrower subject o
Lendar's approval which shall not be unreasonably withheld. I Borrower falls to maintain covarage described above,
Lender may, at Lendar's option, obtain coverage to protact Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lendar shall have the right to hold the policies and renewals. i Lender requires, Borrawer shall promptly give to Lendar all
receipts of pald-ureriiums and renewal notices. In the event of loss, Borrawer shall give prompt nofice te the insurance car-
rier and Lander. Lendar may make proof of loss if not made promptly by Borrower.

Unless Lender a7 Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damagad. i the restoration or repair is economically feasible and Lender's securily is not lessened. Hf the
restoralion or repair is nol scuromically feasible or Lender's sacurity would be lessened, the insurance proceads shall be
applied 1o the sums secured by'tiis Security Instrument, whether or nol then dus, with any excess pait {o Borrower. If
Borrowsr abandens the Proparty /¢ does nat answer within 30 days & notice from Lender 1hat the insurance carrier has of-
fered to settle a claim, then Lender miy ~clact the insurance proceeds, Lender may use the proceeds lo repair or restore
the Properly or to pay sums secured by this Sacurity Instrument, whether or not then due. The 30-day period will begin
when the notice is given,

Unless Lender and Borrower otherwise 1gree in writing, any application of proceeds to principal shall not extend or
postpona the dua date of the monthly payments re'errxd-to In paragraphs 1 and 2 or changa the amount of the paymants,
if under paragraph 21 the Property is acquired by Lendur, Borrower's right lo any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass ‘o Lender to the extent of the sums secured by this Security
Instrumani immediatsly prior 1o the acquisition,

6. Occupancy, Preservatlon, Mainfenance and Protection of the Property; Borrower's Loan Appiicalion; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrowe: e grincipal residence within sixty days after the execu-
tion of this Security Instrument and shall continue to cecupy the Propaurty #s Borrower's principal residence for at Jeast one
year alter the dals of occupancy, unless Lender otherwise agress in wriiing, which consent shall not ba unreasonably
withheld, or unless extenualing circumstances exist which are beyond Borrowai's control.  Borrower shall not destray,
damage or impair the Propenty, allow the Properly to deteriorate, or commit was!s nn the Property, Borrower shall be in
default if any forfeiture action or proceading, whether civil or criminal, s begun that i Lender's good faith judgmant could
result in forfeiture of the Property or otherwise materially impair the lien craated by thi= Security Instrument or Lender's
securlty interest, Borrower may cure such a default and reinstate, as provided in paragrap’i\18, by causing the action or
proceading to be dismissed with a ruling that, in Lender's good faith delermination, preciudes forfeiture of tha Borrower's in-
terest in the Property or other material impairment ot the lisn created by this Security Instrumeri ar Lender's sacurity
interest, Borrower shall also be in defaull if Borrower, during the loan application pracess, gave miaturially false or inac-
curate information or statements to Lander (or failed to provide Lender wilh any material information) tn‘cznnection with the
loan evidenced by the Note, including, but not limited to, represantations concerning Borrower's occuparnay Githe Property
as a principal residencs, K this Security Instrumaent is an a leassheld, Barrower shall comply with all the piavisions of the
lease. 1 Borrower acquires fee title to the Property, the leasehold and the fea title shall not merge unless Lender agress to
the merger in writing.

7. Protection of Lender's Rights in the Praperty, | Barrower faiis to perform the covenants and agresments con-
tained in this Securily Instrument, or there is a leqal proceeding that may significantly atlect Lender's rights In the Property
(such as a procaeding in bankruptcy, probate, for condemnation or farfeiture ar to enforce faws or regulations), then Lender
may do and pay for whatever is necassary to protect the value of the Property and Lender's rights in the Proparly. Lender's
actions may include paying any sums secured by a lien which has priority over this Security Instrumant, appearing in court,
paying reasonable attorneys’ fees and antering on the Property to make repairs. Afthough Lender may take action under
this paragraph 7, Lender does not have to do sc.

Any amaunts disbursed by Lander under this paragraph 7 shall become additional debt of Borrower secured by this

xv B
Inlals Form3014  9/90

( (page 3of 7 pages)

[ 3

Sl

JarR— -
TN e Fad

(e

EL

e
-

LT

]
e

~

Ugl . "I;':_Ju l




' UNOEFICIAL COPY




oo mems UNOFFICIAL COPY

Security Instrument. Unlass Baorrowar and Lender agres to other terms of paymant, these amounts shali bear inlerest from
the date of disbursement at the Nots rate and shall be payable, with interest, upon notice from Lender 1o Borrower raquest-
ing payment.

8. Mortgage Insurance. ¥ Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. H, fer any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums requirad to obtain coverage substantially equivalent to the monigage insurance praviously in effect, at a cost sub-
stantially squivalent ta the cast to Borrawer of the mortgage insurance previously in effect, from an afternate mortgage in-
surer approved by Lender, Hf subsfantially equivalent mortgage insurance is not available, Borrower shall pay to Lender
gach month a sum equal to the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased 1o be in effect. Lender will accept, use and retain these paymenls as a joss reserve in lisu of mortgage
insurance. LosS reserve payments may no longer be required, al the oplion of Lender, if mortgage insurance coverage (in
the amouns and for the pariod that Lender requires) provided by an insurer approved by Lender again becomes available
and Is obiained. Rorrower shall pay the premiums required to maintain morigage insurance in effect, or to provide a joss
reserve, until the zequirement lor mortgage insurance ands in accordance with any writlen agreement between Borrower
and Lender or applicat'e law.

8, Inspection. Lexder or its agent may make reasonable entries upon and inspections of the Propenty, Lender shall
give Borrower notice & v time of or prior 10 an inspection specifying reasonabla cause for the inspection.

10. Condemnation. “Tio aroceeds of any award or claim for damages, direct or consequential, in connection with
any condemnatian or other taking of any part of the Property, or for conveyancs in lisu of candemnation, are hereby assig-
ned and shall be paid {o Lends::

In the avent of a total taking «f thie-Property, the proceeds shall be applied fo the sums secured by this Security
Instrument, whether or not then due, wiin ani-axcess paid to Borrower, In the svent of a partial taking of the Property in
which the fair market value of the Property iinmediately bafore the 1aking is equal to or greater than the amount of the sums
secured by this Security Instrument immediatel brfore the taking. unless Botrower and Lender otherwise agree in wriling,
the sums secured by this Securily Instrumani sha'i b’ raduced by the amount of the proceeds multiplied by the foliowing
fraction; {a) the total amount of the sums sacured imridiately before tha taking, divided by (b) the fair market vafue of the
Property immediately before the taking. Any balance shall ba paid to Borrower. in the event of a partial taking of the
Property in which the fair market value of the Properly immeodizisly before the taking is less than the amount of the sums
secured immediately bafore the teking, unless Borrower ana-Lerder otharwise agree in wriling or uniess applicable law
otherwise provides, the proceeds shaii be appliad to the sums secursc by this Security Instrument whether or not the sums
are then dus,

I the Property is abandoned by Borrower, o if, alter notice by Lens<i 1o Borrower thal the condemnor ofiers to make
an award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is given,
Lender is authorizad 1o collect and apply ihe praceeds, at its option, either to rasioration or repair of the Property or to the
sums secured by this Security instrument, whather or not then due.

Unlass Lender and Borrowsr otherwise agree in writing, any application of prace=ds o principal shall not extend or
postpone the due date ol the manthly payments relerred lo in paragraphs 1 and 2 or chengt the amount of such payments.

11. Borrower Not Releasad; Forbearance By Lender Nota Walver,  Extension of the-ime.far payment or modifica-
tion ol amontization of the sums secured by this Securlty Instrument granted by Lender to «ny suecessor in interest of
Borrower shall not operate to release the liability of the original Borrower or Borrower's successors /i Ierest, Lender shall
not ba required to commence proceedings against any successor in interaest or refusa to extand time ‘Gr-paymant or other-
wise modily amontization of the sums secured by this Security Instrument by reason of any demand mad< Ly tha original
Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remauy shall not be a
walver of or preciude the exercise of any right or remedy.

12. Successors and Asskjns Bound; Joint and Several Liability; Co-signers.  The covenanls and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Barrower's covenanis and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrumant but doas not execule the Nole: (a) is co-signing this Security Instrument only to morigage, grant and convey that
Borrower's intarest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums securad by this Securlty Instrument; and () agrees that Lender and any other Borrower may agree lo extend, modily,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Nole without that

Borrower's consant,
13. Loan Charges.  If the loan secured by this Security Instrumant is subject to a law which sets maximum loan
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charges, and that law is finally interprated so that the interest or other loan charges collected or to be collected in connec-
lion with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by tha amount necessary to
reduce the charge to the permitted fimit; and (b) any sums aiready collected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by
making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepaymant charge under tha Note,

14, Notices. Any natice to Borrower pravided for in this Security Instrument shali be given by delivering it or by mail-
ing it by first class mail unless applicable iaw requires usa of another method, The notice shall be directed 1o the Propeny
Addrass or any other address Borrower designates by notice to Lender, Any notice to Lender shali be given by first class
mail to Lender's address stated herein or any other address Lender designates by notice 1o Barrower, Any notice provided
for in this Security Instrumant shali be deemed to have bean given to Borrower or Lender when given as provided in this
paragraph.

15. Governing Law; Severabllity.  This Security Instrument shall be govarned by federal law and the law of the juris-
diction in which the Property s located. In the event that any provision or ctause of this Securily Instrument or tha Note con-
ilicts with applicsale 'aw, such conflict shall not allect other provisions of this Security Instrument or the Note which can be
given effect without/iiie conllicting provision. To this end the provisions of this Security Instrument and the Note are
declared {o be severzple,

16. Borrowet's Cgy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer ol the Propcrty or a Benefickal Inferest In Borrower.lf all or any part of the Property or any interast in it is
sold or transferred (or if 2 benefizial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written cansent, Lesdar may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this opiior. shall not be exercised by Lendar if exercise is prohibited by federal law as of the
date of this Sacurity Instrument.

f Lander exercises this option, Lender shal. give Borrower notice of acceleration. The notice shall provide a period of
not less than 20 days from the date the notice is dafiversd or mailed within which Borrower must pay all sums secured by
this Security Instrument, It Borrower fails lo pay thess sums prier 1o the expiration of this period, Lander may invoke any
remedies permitied by this Security Instrument without1uiiher notice or demand an Borrower.

18, Borrower's Right to Reinstate. 1 Borrower mestss certain conditions, Borrowar shall have tha right to have enfor-
cament of this Securily Instrument discontinued at any tima.nrier to the earlier of: (a) 5 days (or such other period as ap-
plicable law may specify for reinstatement) before sale of tha.Frperty pursuant to any power of sale contained in this
Security Instrument; or (o) entry of a judgment enforcing this Securiv/Instrument. Those conditions are that Borrower: (a}
pays Lender all sums which then would be due under this Security instrument and the Note as if no acceleration had
accurred; (b} cures any default of any other covenants or agreements; fz; pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fea, and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lander's wish!s in the Property and Borrower's obliga-
tion 1o pay the sums secured by this Securlly Instrument shall continue unchanged. Jnon reinstatemant by Borrower, this
Security Instrumani and the obligations secured heraby shall remain fully eifective’ac if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragrapl. 17

19, Sale of Note; Change of Loan Sarvicer. The Nole or a partial interest in the Nota (tonether with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result In a change in the enlity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security.instrumant. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. |f there is a change i.tha Loan Servicer,
Barrawer will be given written notice of the change in accordance with paragraph 14 above and applicatialav, The nolice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contain any other information required by applicable law,

20. Hazardous Substances, Borrowar shall not cause or permit the presence, use, disposal, slorage, or release
of any Hazardous Substances on or in the Property. Sorrower shall not do, nor aflow anyone else te do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be ap-
propriate to normal residential uses and to malntenance of the Property.

Borrower shall promptly give Lender wrilten nolica of any investigation, claim, demand, lawsuit or other action by any
governmantal or regulalory agency or private party invelving the Property and any Hazardous Substance or Environmenta
Law of which Borrower has actual knowledge. If Borrower learns, or is netified by any governmaental or regulatary authority,
that any removal or other remediation of any Hazardous Substance atfacting the Property is necessary, Borrower shall
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promptly take 2l necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Subslances” are thosa substances defined as toxic or hazardous substan-
ces by Environmental Law and the lallowing substances: gasoline, kerosene, other flammable or loxic petroleum products,
loxic pesticides and harbicides, volatile solvents, materials containing asbestos or formaldebyde and radioactive materials.
As used in this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction whare the Property is lo-
cated that refate to health, safety or snvironmanta! protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shail give notica to Borrower prioy te acceleration following Borrower's breach of
any covenant or agreement In this Securlty Instrumant (but not prier to acceleration under paragraph 17 unless applicabie
law provides otherwisa). The notice shall specify: (a) the default; (b} the action required to cure the default; {c) a date, not
less than 30 days from the date the nofica is given to Borrower, by which the default must be cured; and (d) that fallure to
cure the dafault on or before the date specified in the notice may result in acceleration of the sums securad by this Securlty
instrument, foraclosure by judiclal proceading and sale of the Property. The notica shall further inform Borrower of the right
10 reinstate after acceleration and the right to assert in the foreclosure proceeding the non-axistence of a default or any
other dafense o1 Rurrower 1o acceleration and foreclosure, f the default Is nol cured on or before the date specified in the
notice, Lander at s ~ntion may require Immediate payment in full of all sums secured by this Security Instrument without
herther demand and mav foreciose this Securlty Instrumant by judiclal proceeding. Lender shall ba entltied 1o collect all ax-
penses Incurred In pussits-the ramedies provided in this paragragh 21, Including, but not imited to, reasanable atiorneys’
iees and costs of title evidence.

22. Helease. Upor/payment of all sums secured by this Security Instrument, Lender shall relsase this Security
Instrument without charge to Barower, Borrewer shal) pay any recordation costs.

23. Walver of Homestead. Borrawer waivas all right of homesiead exemption in the Property.

24. Riders to this Securlty Instrumeant. 4 one or more tiders are exscuted by Borrower and recorded togather
with this Security Instrument, the covenante and agreements ol each such rider shall be incorporated into and shall amend
and supplement the cavenants and agreemeris of this Securlly Instrument as it the rider(s) were a part of this Security
Instrument.

[Check applicable box(es)]
D Adjustable Rate Rider Cordoninium Ridar D 1-4 Family Rider

D Graduated Payment Rider D Planned Unit Davelopment Ridar D Biweakly Payment Ridar
[:] Balloon Rider D Rate Improvapient Rider Kl Second Home Rider
] cther(s) [speciy)

BY SIGNING BELOW, Barrower accepts and agrees io the terms and rovenants confalned in this Security Instrumant
and in any rider{s) executed by Borrower and recorded with it.

Witnesses: Mm
[AEPYILE (Seal)

LEONEL A. URDANETA -Horrower

W—_ﬁl G : Lt%é”@f,&gs\&@g_____ (Seal)
L

A URADANETA -Borrower

{Seal)
-Borrower

{Seal)
-Borrower

Form 3014 9/80
{page 6 of 7 pages)
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[Space Below This Line For Acknowledgment]

STATE OF ILLINOIS, COOK County ss:

l, Wﬁ a Notary Public in and for said county and state, do
hareby ceriify that LEONELA URDANETA AND JUDITH A URDANETA, HUSBAND AND WIFE

L

personally known to me to be the same person(s) whose name(s) is/are subscribed to the foregoing instrumant, appeared
bejore me this davin person, and acknowledged that he/shethey signed and deiivered the said instrument as  their
free and voluntary o<l for the uses and purposes thersin set jorth,

Given under my hand zid cfficial seal, this BTH day of SEPTEMBER, 14

e

My Commission expites:

so® o%aml’u blie
!

This instrument was prepared b * ﬁ 1 g?
MORTGAGE FUNDING consun:r&nsnu
111 E. CHESTNUT, UNIT 394

CHICAGO, ILLINOIS 60611

Form 3014  9/90
{page 7 of 7 pages)
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CONDOMINIUM RIDER URDANETA

THIS CONDOMINIUM RIDER is made this __B8TH day of _SEPTEMBER, 1897 .
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Securily
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”} to secure Borrower's
Note lo _ MORTGAGE FUNDING CONSULTANTS, INC
{the "Lender") of the same date and covering the Praperty described in the Security Instrument and located at:
2725 N. HAMPDEN COURT UNIT # 1904, CHICAGO, ILLINOIS 60652-

[Property Address)
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium

project known as:
HAMEDEN TOWFR CONDOMINIUM

[Name of Condaminlum Projecl)

(the "Condominiiin Project”). If the owners association or other entity which acts for the Cendominium Project
(the "Owners Asscoistian® holds title to property for the benefit or use of its members or shareholders, the
Property also includés B3oower's interest in the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COYENANTS. In addition 1o the covenants and agreements made in the Security
Instrument, Borrower and Lengar further covenant and agree as follows:

A. Condominlum Obligations.’ .-Borrower shall perlorm all of Borrower's obligations under the
Condominium Project's Constituent Cocumants. The "Constituent Cocuments” are the: (i) Declaration or any other
document which creates the Condorninium Project; (li) by-laws; (ifi) code of regulations; and (iv} other equivalent
documents. Borrower shall promplly pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So long as [hs Owners Association maintains, with a generally accepted
insurance carrier, a “master or "olanket” peficy on the Condaminium Project which is satistactory to Lender and
which provides insurance coverage in the amounts, ‘or.the periods, and against the hazards Lender requires,
including fire and hazards included within the term "extendsd-caverage,” then:

(i) Lender waives the provision in Uniform Coveriant 2 for the monthly payment to Lender of the yearly
premium installiments for hazard insurance on the Property; and
(i) Borrower's obligation under Uniform Covenant 5§ 12-inaintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage s nrovided by the Owners Assogiation policy.
Barrower shall give Lender prompt notice of any Japse in required nazard insurance coverage.
in the event of a distribution of hazard insurance proceeds in lieu of iesioration or repair following a loss to
the Property, whether io the unit or to common elements, any proceeds payatie..o.Borrower are hereby assigned
and shall be paid to Lender for applicalion to the sums secured by the Securfty Instrument, with any excess paid to
Borrower.

C. Pubilc Liability Insurance.  Borrower shall take such actions as may be reisonadle lo insure that the
Owners Association maintains a public liability insurance poficy acceptable in form, amcunt, and extent of
coverage to Lender.

L. Condemnation. The proceeds of any award or claim for damages, direct or consedential, payable
to Borrower in connection with any condemnation or other taking of all ar any part of the Property, whether of the
unit or of the commen elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 8.

E. Lender's Prinr Consent. Borrower shall not, except after notice to Lender and with Lender's prior
written consent, either pantition or subdivide ihe Property or consent to:

MULTISTATE CONDOMINILM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
GFS Form G000354{5F22) Form 3140 9/90 Page 10l 2

Y A O OO 0 O 0 AT 00O O

‘BLa,vaz: 'GO003S4G1*

100 abey




UNOEFICIAL COPY




UNOFFICIAL COPY
Loan No. 0290030040
(i) the abandonmeni or termination of the Condominium Project, except for abandonment or

termination required by law in the case of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain,

{ii) any amendment to any provision of the Constituent Documents if the provision is for the express
benefit of Lender;

(iii) termination ol professional management and assumption of sell-management of the Owners
Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may
pay them, Any amounts disbursed by Lender under this paragraph F shall become addiional debt of Borrower
secured by the Qecurity instrument. Unless Borrower and Lender agree o other terms of payment, these amounts
shall bear interes. from the date of disburserent at the Note rate and shall be payable, wilh interest, upon notice
from Lender fo Eorrewer requesting payment.

BY SIGNING BELOW, Borrowe: accepts and agrees 1o the terms and provisians centained in this Condominium Rider.

Woosesh, b m (Seal)

LEONEL A. URDANETA = -Borrower

XMQ}\&\)J\ @ z L"J’Q&L@ f‘v\DJk'ﬂ (Seal)

JUDIJIH A URDANETA -Borrower
(.

{Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

Form 3140 9/90 Page2of2
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SECOND HOME RIDER

loan No, 0250030040

THIS SECOND HOME RIDER is made on this _ 8TH day o! SEPTEMBER, 1997
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (tha
"Security Instrument®) of the same dats given by the undersigned (the "Barrower,” whether there are one or more persans
undersigned) to secure Borrower's Note to MORTGAGE FUNDING CONSULTANTS, INC
111 E, CHESTNUT, UNIT 394, CHICAGO, ILLINOIS 60611 (the "Lander")
of the same date and covering the property described in the Security Instrument (the "Property”), which is located at:
2725 N. HAMPDEN COURT UNIT # 1804, CHICAGOQ, ILLINOIS 60652-

|Propetty Address]

In addition to the cavenanls and agresments mada in the Security Instrument, Borrower and Lender further covenant
and agree that-Unifurm Covenant 6 of the Security {nstrument is deleted and is replaced by the following:

6. Ocouupncy and Use; Preservation, Maintenance and Protection of the Property; Borrower's Loan
Applicatian: Leaseholds. Barrower shall occupy, and shall only use, tha Property as Borrower's second
homa. Borrowar-shall keep the Property available for Borrower's exclusive use and enjoyment at all
times, and shali n=¢ subject the Property 10 any timasharing or other shared ownership arrangament o7
to any rental pool.n.-agreement that requires Borrower aither to rent the Property or give a management
firm or any other parsch 7nv-control over the accupancy or use of the Property. Borrawer shall not
destroy, damage or impzir the.Properly, allow the Proparty to deteriorate, or commit waste on the
Properly. Borrower shalf be it delault if any forfeiture action or proceeding, whether civil or criminal, is
begun that in Lender's good 12ih jjudgment could result in forfeitura of the Property or otherwise
materially impalr the lien created by this Sezurity Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provied in paragraph 18, by causing the action or proceeding fo
be dismissed with a ruling that, in Lende/’s nood faith determination, precludes forfeiture of the
Borrower's interest in the Properly or olhe:.mztarlal impairment of the lien crealed by this Security
Instrument or Lender's security interest. Borrowe: shall also be in default if Borrower, during tha loan
application process, gave materiafly false or inaccurnie/inlormation or statements to Lender {or failad 1o
pravide Lender with any material inlormation) in connesiion with the loan evidenced by the Note,
including, but not limited to, reprasentations concerning Berrawer's occupancy and use of the Property
as a second home, H this Security Instrument is on a leasetald, Borrower shali comply with all the
provisicns of the lease. # Borrower acquires {ee title to the Prop2rty, the leasshold and the fee title shall
not merge uniess Lender agraes to the merger in writing.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions cuntained in this Second Home
Rider.

omash, b W&\\N’\ (Se) MMCl Liatae j_y;x (Seal)

LEONEL A URDANETA ~Borrawer Tmonu A URDANETA ~Borrower

{Seal) 7 (Seal)

~Borrawer -Borrowar

(Seal) (Seal)

~Borrowsr -Barrawer

MULTISTATE SECOND HOME RIDER - Single Family - Freddie Mac UNIFORM INSTRUMENT Form 3830 5/80
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