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This Assignment of Rents prepared by:  O. fiken
ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED JUNE 20, 1997, iz.wren Richard R. Calishan, Married to Bonedicle
M. Wirtz (This Is not a homestead property), whose address I« 7702 S. Halsled, Chicago, Il 80608 (refesred
1o below as "Grantor™); and The Mid-City National Bank of Civicapz, whose address s 7222 West Cermak
Road, North Riverside, It. 80545 (referred o below as “Lender”).

ASSIGNMENT. For valuable considerstion, Granlor sssigns. grants a 2oinuing security inferest in, and

conveys o Lender all of Grantor’s right, title, and interest in and to the Re. s ‘rom the following described
Property located in Cook County, State of Hiinols:

LOT 5 IN DEERE'S SUBDIVISION OF BLOCK 17 IN WALSH AND MCMULLE'S 8.'BDIVISION OF THE
SOUTH /4 OF THE SOUTHEAST 1/4 OF SECTION 20, TOWNSHIP 39 NORTH, F.AKGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 913 W, Cullerton, Chicago, (L (O8. The Real
Property tax identification number is 17~20-434-010.

DEFINITIONS. The following words shall have the lollowing meanings when used in this Assignment. Terms not'
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. Al references to dollar amounts shall mean amounts in tawlul money of the United States of America.

Assignment. The word "Assignmenmt” means this Assignment of Rents between Grantor and Lender, and
includes without limitation &}l assignments and security interest provisions relating to the Rents.

Event of Defaull. The words “Event of Default” mean and inciude without limitation any of the Events of
Defautt set forth below in the section titied *Events of Default.”

Granicr. The word "Grantor® means Richard R. Caliahan.

indebledness. The word “Indebiedness® means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obiigations of Grantor or expenses incurred by Lender
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Other Defaults. Failure ol Grantor 1o comply with any term, obligation, covenant, or condition contained in any

Default on Indebledness. Faliwe of Grantor 10 make any payment when due on the i indness.
Complisnce Defaull. Failure of Grantor 1o with other term, obligation, co”aaaM Of CONGion
mummmm«m«%nﬂm « o

Death or Insolve

pant of Grantor’

DEFAULT. Each of the following, al the option of Lender, shall constitute an even of dataukt ("Event of Defaul®)
proceeding,
forefeitu
or & surety

under this Assignment:
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ASSIGNMENT OF RENTS Page 5
{Continued)

Subncltolhe!initanonsstatedinm ment on transfer of Gr
shall be binding upon and inure to the benefit of MM&
roperty becomes vested in a person other than Grantor, ‘Lender, without notice
rantor's successors with reference 1o this Assignment and the Indebtedness by
without releasing Grantor from the obligations of this Assignment or liabdity

Walver of Homumd Exenmo Grantor h: eleases and waives all
homestead Smaoﬂuinoisasloalllmwnmsecmadby

lﬂ.. Lender shalt not bedeemedtohavemved
undsr the Retaied Documents) uniess Such waiver 16
the part of Lender in _shaﬂ

GRANTOR ACKNOWLEDLE3 HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS (FIIMS.

GRANTOR:

INDIVIDUAL ACKN(IV/LEDGMENT

STATE OF Tne/S )

)os
COUNTY OF CooX )

On this day before me, the undersigned Notary Public, personally appeared Richatt) R. Callahan, 10 me known to
be the individual described in and who exeCiied the Assignment of Renis, and acnovdedged that he or she
sicned the Assignment as his of her free and voluntary act and deed, lor the uscs M purposes therein
mentioned.

Given under my hand and official sesl this _20R¢ _ day of __JUNE 1997
/ ”[ﬁ ¢ £
w } EW m‘ V"vvvvv
Nolary Public in and for the Siate of DiwNDIS
My commission expires 01/27/99 NOTARY PUBLIC src:;;g?m::

LASER PRO, Reg. U.S. Pat. & T.M. Of1., Ver. 3.22b (c) 5997 CFI ProServices, Inc. ANl rights reserved.
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