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Prepared by: NEW CENTURY NORVGBAGE CORPORATION
13400 VON KARMAN, SUITE 1000
IRVINE, CA 92612
Lraen Nusber: 0000042793

MORTGAGE

THIS MORTGAGE ("Secunty {nstrumnt”) i< given on August 25, 1997 . The mongagor is
ELOONIS CNARLES ., AN UNNIRRIED WOMAM AND CYNTHIA  WITCHELL . AN UNNARRIEO

WONAN , AS JOINT TENANYS

("Borrower™). This Security Instrument is given o

NEN CENTURY NMORTGAGE CORPORATION, A CALIFOR.!4 CORPORATION
which is organized and existing under the lawsof  CALIFORNIA

addressis 18400 VOM KARMAN, SUITE 1000
IRVINE, CA 92612 ("} =sader”). Borrowes owes Lender the principal sum of

Fifty-Two Thousand $ix Hundred Fifty and No/100 ~e=~=re-ievunecs
e e T T T Y LY T Dy aars (U.S. $ 52.550-00 )-

This debt is evidenced by Borrower’s nowe dased the same daie as this Security [nstr vt Note"), which provides for monthly
payments, with the full debt, if not paid casticr, due and payable on Scprumber 1, 2027 . This Security
Instrumca secures i Lender: (a) the repayment of the dein evidenced by the Note, with inierers, shd all renewals, exiensions and
modifications of the Noic; (b) the payment of all other sums, with imerest, advanced under paragranh 7 10 protect the security of
this Security [nstrument; and (c) the performance of Borrower's covenants and agreements under U us S curity Instrument and the

Note. For this purpase, Borrower does hereby mortgage, gramt and convey 10 Lender vhe following aeiaaxt property locaied in
CO0K County, 1linois:

., and whose

$EE LEGAL DESCRIPTION ATTACHED WERETO AND MADE A PART HEREOF.

A.P.N.:20-02-308-015

whichhame-ddmsof 4429 SOUTH BERXKELEY AVENUE ., CHICAQD
50633 {Zip Code) ("Property Address”);

n Family - ENMA/FHLNC UNIFORM
INSTRUMENT Fﬂ. ”1‘ m
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. " 5.Haaard or Property Insurance. Borrower shall kocp the improvements now existing of hereafier erecied on the Property
insured against loss by fire, hazards inchsded within the erm “cxiended coverage” and any other harards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borower subject 10 Lender’s appeoval which shail not
be unreasonably withheld. If Borrower fails 10 maintain coverage described above, Lender may, st Lendes’s option. obtain
coverage 10 prolect Lender's rights in the Property in accordance with paragraph 7.

Al insurance policics and rencwals shali be acceptable 10 Lender and shall include a standard mortgage clause. Lender shall
have the right 10 hold the policies and renewals. {f Lender requires, Borrower shall prompuly give o Lender all receipts of paid
premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice 10 the insurance cartier and Lender. Lender
may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied o resworation or repair of the
Property damaged, if the restoration or repair is coonomically feasible and Lender’s security is not lessened. If the restoeation or
repair is nol cconomically feasibie or Lender’s security would be kessened, the insurance proceeds shall be applied 10 the sums
secured by this Zocvrity Instrument, whether or sot then duc, with any excess paid 0 Borrower. [ Borrower absndons the
Property, or does nel answer within 30 days a notice from Lender that the insurance carrier has offered 10 sctile a claim, then
Lender may collect th: v.owance proceeds. Lender may usc the proceeds w0 repair of restore the Property or 10 pay sums secured
by this Security Instrum ot ahether or not then duc. The 30-day period will begin when the notice is given.

Unless Lender and Bori ower otherwise agree in writing, any application of proceeds o principal shall not exiend or postpone
the due dar: of the monshly payir.o’s referred 10 in paragraphs 1 and 2 or change the amount of the payments. If uades paragraph
21 the Property is acquired by Lszaer, Borrower's right 10 any insurance policies and proceeds resulting from damage © the
Property prior 10 the acquisition shall gas) ¥ Lender 1 the exient of the sums secured by this Securily Instrument immodiacly
prior 1o the acquisition.

6. Occupancy, Preservation, Mainienas ce a.d Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the rmpety as Bormower's principal residence within sixty days afier the execution of
this Security Instrument and shall continue 10 occup; U2 Property as Borrower's principal residence (or at least oae year alier the
date of occupancy, uniess Lender otherwise agrees v, wriling, which consent shall not be unreasonably withheld, or unlcss
extenuating circumstances exist which are Scyond Borrower’s custrol. Borrower shall not destroy, damage or impair the Property,
allow the Property 10 detcriorsie, or commit wasic on the. Pronerty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's e.rd (aith judgment could result in forfeiture of the Property or
otherwise malerially impair the licn created by this Security Instrum e or Lender’s security interest. Borrower may cure such a
default and reinstaie, as provided in pasagraph 18, by causing the 7207, or proceeding to be dismiissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Berrower's iinziest in the Property or other malerial impainment of
the lien creaied by this Security Instrument or Lenrler’s security inerest. Borror.er shall also be in default if Borrower, during the
foan applcation process, gave malerially false or naccuraie information or stae20%s to Lender (or failed W provide Lender with
any matrial information) in connection with (ke loan evidenced by the Note, int.ding, but not limiled 10, representations
concerning Borrower's occupancy of the Property as a principal residence. !f this Secucity instrument is on a lecaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title 10 the Propurty -the leascheld and the fee title shall
not merge unless Lender agrees 10 the merger in writing.

7. Protection of Lender’s Rights in the Property. If Bormower (ails 10 perform the covenaits w d agrecsacnts contained in
this Security Instramem, or there is a legal proceeding thal may significandy affect Lendes's rigas v G Propenty (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or 10 enforce iaws or regulations), ther 1 =nder may do and pay
for whasever is necessary W0 protect the value of the Property and Lender’s rights in the Property. Lendes’s ~<tons may include
paying any sums sccured by a lien which has priority over this Security Inswument, appeaning in coun, paying reasonable
attlomeys’ fees and enieting on the Property 0 make ropairs. Although Lender may take action under this paragraph 7, Lender
does not have o do 0.

Any amounts disbursed by Lender under this paragraph 7 shall becoms: additional debt of Borrower secured by this Security
mmm«mmwwmmamm&msmmmrmmmaﬂ
disbursement at the Noie rate and shall be payable, with imerest, upon notice (rom Lender 10 Bormower requesting payment.

8. Mortgage Insurance [ Lender required morigage insurance &2 a condition of making the loan secured by this Security —_
Instryment, Borrower shall pay the premiums required 10 maintain the mostgage insurance in effect. If, for any reason, the )
mortgage insurance coverage required by Lender tapses or ceases 1o be in eifect, Bormower shall pay the premaums required o~
obtain coverage substantially cquivalent 10 the mortgage insurance peeviously in effect, at a cost substantially equivaknt 10 the (]
cost 0 Borrower of the morgage insurance previously in cffect, from an aliemale mortgage insurer approved by Lender. 1IN
swhstantially equivzlent morigage insurance coverage is not available, Bmwduumnwﬂumhmhamqulm
mmdl&dﬁeywhmmemmmmhmgpﬁby%ﬂmﬂnmmm“aowﬂm
be in cffect. Lender will accept, use and retain these payments as a loss reserve i licu of mongage insurance.
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" 16. Borrower’s Copy. Bortrower shall be given onc conformed copy of the Noic and of this Security Instrument.

17. Transfer of the Property or 2 Beneficinl Interest in Borrower. If all or any pant of the Property or any imerest in il is
sold or transferred (or if a beneficial inkerest in Borrower is sold or ransferred and Borrower is not a natural person) withoul
LmdaspmrwmmmLmdumy 8 its option, require immediste payment in full of ali sums secured by this Scourity

isod by Lender if exercisc is prohibited by federal law as of the dase of this

-

jve Borrower notice of acceleration. The notice shall provide a peniod of not less

or mailed within which Borrower must pay all sums secured by this Security

or 10 the capirstion of this period, Lender may invoke any remedics permitied
' demand on Bormower.

. If Borrower mects certain conditions, Borrower shall have the right w0 have
enforcement of this Security instrument discontinued at any time prior 0 the carlier of: (a) 5 days (or such other period as
applicable taw may specify for reinstmement) before sale of the Property pursuant 10 any power of sale contained in this Security
[nstrament; or (b) Zaxy of a judgment enforcing this Security Instrument. Those conditions ace that Borrower: (a) pays Lender all
sums which then wan’d be due under this Security Instrument and the Note as f no acesleration had occurred; (b) cures any
default of any other covcvanis or agreements; (c) pays all expenses incurred in enforcing this Sccurity Enstrument, including, but
not limited 10, reasonabic o meys’ fecs; and (d) takes such action as Lender may reasonably require 10 assure that the licn of this
Security [nstrument, Lenocr’: tights in the Propenty and Bosrower's obligation (0 pay the sums secured by this Security
instrument shall coninuc unchay:d. Upon reinstalement by Bomrower, this Security Instrument and the obligations secured
Iuebyﬂdlmmmnydtmv,-'mmmmmuwm this right (o reinstaic shall not apply in the case of
acceleration under paragraph 17.

19, Sale of Note; Change of Loan Sirwer.  The Nowe or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times w'aout prior potice 10 Borrower. A sale may resuhi in a change in the entity (known
as the “Loan Servicer”) that collects monthly poym2ats due under the Noie and this Security [astrument. There also may be onc or
more changes of the Loan Servicer unsclated 10 & 222 of the Note. If thae is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance with ;o7 aevaph 14 above and applicable law. The notice will staic the name and
address of the new Loan Servicer and the address 0 waich Zovments should be made. The notice will also contain any otker
information required by applicable law.

20. Hazardous Substances. Berrower shall not cause o¢ pe.mii the presence, use, disposal, storage. or reicase of any
Hazardous Substances on of in the Propesty. Borrower shall not do'. pus.aliow ayone clse 10 do, anything affecting the Property
that is in violabon of any Environmental Law. The preceding twe serkenses shall not apply 10 the presence, use, or storage on the
Property of small quantitics of Hazardous Substances that are generally ferosnized 1o be appropriaic 0 normal residential uses
ad 10 meismcnance of the Praperty.

Bowower shall prompily give Lender writicn notice of any investigation. clair:, demand, lawsuil or other action by any
governneenial of regulalory agency or privale party involving the Property and any v ardous Substance ar Environmental Law
of which Borrower has acteal knowledge. if Borrower leams, or is notified by any gove.or.cntal or regulstory suthonty, that any
removal oc olker remediation of any Hazardous Substance affecting the Property is neces ary. Borrower shall prompily take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” arc those substances defined as wox'c or hazardous substarces by
Environmental Law and the following substances: gasoline, kerosene, other Mammable or loai rcrsieum products, 0xic
pesticides and herbicides, volatile solvents, materials containing xsbesios or formaldchyde, and radioacay- maicrials. As used in
this paragraph 20, "Environmental Law™ means federal laws and laws of the jurisdiction where the Propes 'y i+ ‘ocated that relsse
w health, safety or environmental prodcction.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agroe as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleratior following Borrower’s breach of
any covenant or agreemest in this Security Instremen! (but wot prior (o acceleration under paragraph 17 unless
applicable law provides otherwise). The notice skall specify: (s) the default; (b) the action required to cure the defsult; (c)
a date, not less than 30 days Prom (he dale the notice is given to Borrower, by which the defanit must be cured; and (d)
that Zailure (0 cure the default on or before Lhe date specified in the notice may result in acceleration of the sums secured
by this Security Insirument, foreclosure by judicial proceeding and sale of the Property. The ootice shall forther inform
Borrower of the right o reimstale after scceleration and the right to assert in the foreciosure proceeding the nom-existence
of a defauit or any other defense of Borrower (o acceleration and foreciosure. If (he default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all syms secured by this
Security [nstrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, by! nol
kmited to, ressonable atiorneys’ fees and costs of title evidence. gg
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ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

PRSI B

‘This Adjustable Rate Rider is made this  26th day of August 1997 ,
and is incorporated into and shail be deemed to amend and supplement the Promissory
Note (the “Note") and Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) and Adjustable Rate Rider (the "Rider") of the same date given by the
undersigrad (the "Borrower”) 10 secure repayment of Borrower's Note lo

NEY CENTJRY NORTGAGE CORPORATION, A CALIFORNIA CORPOBATION

(the "Lender®).

Property securing repayment of the Note is described in the Security Instrument and
located at:

4429 SOUTH BERKELEY AVENUE , CKICAGO,ILLINOIS 60653

o eny Address)

To the extent that the provisions of this Adjusiable Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Secuiity Instrument and/or Rider, the provisions of
this Addendum shall prevail over and supersew. any such inconsistent provisions of the
Note and/or Security Instrument and/or Rider.

in addition to the covenants and agreements made ic-.ie Note, Security Instrument, and
Rider, Borrower and Lender further covenant and agree as follows:

4. (D) LIMITS ON INTEREST RATE CHANGES

The interest rate | am required to pay at the first chanﬁe date »’i; 0l be greater
than 14.2500 % orlessthan 12.7500 %. Thereafter, my intcrost rate will
never be increased or decreased on any single Change Date by more thz: One and

One-Halt percentage rolnt(s) { 1.500 %) from the rate of iatorest |
have been paying for the p ing & months. My interest rate w.) never

be greater than 19.7500 % or less than 12.7%00 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenams
ined in this Adjustable Rate Rider Addendum.

ELOORIS  CHARLES CYNINIA  NITCHELL

New Czamry Mortgige
RE G2 (082296)

T Te90L9LE
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ADJUSTABLE RATE RIDER
(LIBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)
2 YEAR RATE LOCK
THiS ADJUSTABLE RATE RIDER is made this 26th day of August
1997 . and is incorporsied imo and shall be deemed 10 amend and supplement the Morigage, Deedolest
or Security Deed {the “Security Instrument™) of the same dase given by the undersigned (the “Borrower”) 1o secure
Borrower’s Adjustable Rate Note (the "Noie®) 1o

NEW CENTURY MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

(the “Lersax”) of the same date and covering the property described in the Security Instrument and located at:
4429 SOUTH BERKELEY AVENUE , CHICAGD,ILLINOIS 60653

|Propeny Address)

THE NOTE COMTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORPUWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMU M RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In-iition to the covenants and agreements made in (he Secunty
Instrument, Borrower and Lender further covio~at and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMUNT CHANGES
The Nokc provides for an initial interest rae of 12,7500
changes in the interest rate and the monthly payments, as ko ws:

%. The Noke provides for

4. INTEREST RATE AND MONTHLY PAYMENT CHANGE s

(A) Change Dales

The inderest rate [ will pay may change on the firstday of Sepieabes | 1999 , and on that day
cvery 6th  month thereafier. Each datc on which my inierest raie could ravage is called a “Change Dakc.”

{B) The Index

Beginning with the first Change Daic, my interest rate will be based on an §idex. The “Index” is the average
of interbank otfered rates for 6 month U.S. dollar-denominated deposits in the Loion market ("LIBOR®), as
published in The Wall Street Jourmal. The most recent Index figure available as of the fars) business day of the
month immediately preceding the moath in which the Change Daie occurs is called the “Cuco” rdex.”

If the Index is no longer available, the Note Holdes will choosc a new index that is bas.d upon comparabic
information. The Noie Holder will give me notice of this choice.

(C) Cakulation of Changes

Before cach Change Dute, the Note Holder will calculate my new indcrest raic by adding Seven and
Ninety-Five-Hundredths percentage poini(s) (  7.9500 %) 10 the Current Index.
The Noie Holder will then round the result of this addition 10 the necarest onc-cighth of one percentage point
(0.125%). Subject ko the limits staed in Section 4(D) below, his rounded amount will be my new interest ratc until
the next Change Dase.

X JLTISTATE ADJUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX (AS PUBLISHED IN THE WALL STREET

JOURNAL) - Single Family . FNMA Unilorm Instrument

388 00} Form 31
YWP MORTQAGE FORMS - (BOM$21- @

Qﬁm.
* 7690L9LE
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* SCHEDULE A
ALTA Commitment
File No.: 15854

LEGAL DESCRIPTION

The North t/3 of Lot 19 in Block 1 in Hutchinson"s Subdivision of Block 3 in the Subdivision by the Executors
under the Will of Elijah . Hubbard, Deceased, of the East 1/2 of Southwest 174 of Section 2, Township 38 North,

Range 14, East of the Third Princips! Merdian, in Cook County, IHinois.

STEWART TITLE COMPANY

DT meon) 04
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