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. N {SPACE ABOVE THIS LINE FOR RECURDING DATA|
THE “TERMS OF TPi5 LOAN CONTAIN m'rwp /
PROVIS] 1(H WJILL REQUIRE A A MATURITY

TilS MORTGALE (" Security lustrument”) is given on  September 4, 1997
The mongagor s MARL?,, “E. PAREDES, DIVORCED and JOSE S. GASCA,
DIVORCED

{"Borrower®). This Security Instrument is given to

SECOND FEDERAL SAVINGS AXD | 2AN ASSN ,
which is organized and existing under the Laws of UNITED STATES OF AMERICA | and whose address is
3960 WEST 26TH STREET, CHICAGO, I1LL'NOIS 60623

("Lender”). Borrower owes Lender the principal sum of
ONE HUNDRED THIRTY THOUSAND DOLZAKS AND 00/100

Dullars (US.$ 130,000.00 ) This dabt is evdraced by Borrower's note dated the same date as
this Security Instrument ("Note®). which provides for mon'b’; ~oayments, with the full dett, if not paid
earlier, due and payable on September 5, 200z . This Security Instrument secures
to Lender: {a) the repayment of the debt evidenced by the Note, with-interest, and all renewals, extensions
and modifications of the Note; (b) the payment of all other sums, with ip’crust, advanced under paragraph 7
to protect the security of this Security Instrument; and (c) the perforicance of Borrower’s covesants and
agreements under this Security lastrument and the Note. For this purpose, ‘durtwer does hereby mortgage,
grant and convey to Lender the following described property located in

STATE OF ILLINOIS, COOK County, ithnois:

LOT 21 (EXCEPT THE NORTH 13 FEET THEREOF) AND LOT 22 in BLOCK 5 IN
ELSDON BEING JOHN G. BARLE’S SUBDIVISION OF THE WEST 1/2 -OF THE
NORTHEAST 1/4 OF THE SOUTHWEST 1/4 ALSO THE WEST 1/2 OP "48 BAST 1/2
OF THE NCRTHEAST 1/4 OF THE SOUTHWEST 1/4 AND THE WEST 124 FEBT OF THE
WEST 1/2 OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF THE SOUT. WEST 1/4

OF SECTION 11, YOWNSHIP 38 NORTH, RANGE 13, EAST OFTHE THIRD PRINCPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS

PERMANENT INDEX TAX # 19 11 313 074

which has the address of 5250 S RIDGEWAY CHICAGO
[Sureer] 1yl

ilinois 606213 (“Property Address’);
{Zip Code|
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TOGETHER WITH ali the improvements now of hercafter erected on the property, and all casements, appurtenances, and
: fixtures now or hereafter 2 part of the property. All replacements and additions shall also be covered by this Security lastrument.
G All of the foregoing is refetred to in this Security lostcument as the “Property.”

7 BORROWER COVENANTS that borrower is iawfully seised of the estate hereby conveyed and has the night to grant and
€ convey the Property and that the Property is uncncumbered, except for encumbrances of record. Borsower warrants and will
7 detend generally the title to the Property against ull claims and demards, subject (0 any encumbrances of record

9 THIS SECURITY INSTRUMENT combines upiform covenants for national use and non-uniform covenants with Emited
} variations by junsdiction to constitute a uniform secinty instrument covening real propeny.

& UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal und Interest; Prepaymest aod Late Charges. Borrower shall promptly pay wiren due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Tuxes and imsuramce. Subjext to applicable law or to 4 written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly taxes
and assessments which may attain priority over this Security instrument as a lien on the Propenty; (b) yearly leasehold payments
or ground rentz op he Property, if any; (c) yearly hazard or propesty insurance premiums; (d) yearly flood insurance premums, if
any; (¢) yearly morigas< insurance premiums, if any; and (1) any sums payable by Borrower to Lender. in accordance with the
provisions of paragraph 8, in beu of the payment of morigage insurance premuums. These items are calied "Excrow lems”
Lender may, a2 any time, collect and hoid Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage huan may reqe for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amenaed from time to rimp; 12 US.C. § 2601 et seq. ("RESPA®), unless unother law that applies to the Funds sets a
lesser amount. If so, Lender may, <t 4o time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Fuads due on the hasis of current data and reasonable estimates of expenditures of future Escrow ltems
or otherwise in accordance with applicabie '

The Funds shail be held in ar institution whooe deposits are inscred by a federal agency. instrumeatakity, or entity (inchding
Lender, if Lender is such an institution} or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the escrow
items. Lender may not charge Borrower for ho'diag and applying the Funds, annually analyzing the escrow account, of verifying
the Fscrow ltems, unless Lender pays Borrower mnter st on.the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay a one-t’isc- charge for an independent real estate lax reporting sefvice used by
Leuder 1n connectior, with this foan, unless applicable law provides otherwise. Unless an agrezment is made or applicable mw
tequires interest to be paid, Leader shall not be required to say Borrower asy intetest of carnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid op the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds showing credits and debats to the Fans and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for ail sums secur<d by this Secunty lastrument.

If thic Funds held by Lender exceed the amaunts permitted to be held 0y applicable taw. Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. i the »=ount of the Funds held by Lepder at any time
is not sufficient o pay the Escrow Items when due, Lender may so notify Boriowei in wnting, and, in such case Borrower shall
pay to Lender the amount necessary to make up the deficiency. Borrower shall m=s--up the deficiency in no more than (weive
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shait piomptly refund to Borrower any Funds
beld by Lender. If, under paragraph 21, Lender shall acquire or scll the Propenty, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition of sale as a credi' against the sums secured by this
Security Instrunaent.

3. Application of Pxywents. Ualess applicable law provides otherwise, all payments received iy Lender under paragraphs |
and 2 saall be applied: first, to any prepayment charges due under the Note; second, lo amounts puyrile under paragraph 2;
third, to iGterest due; fourth, to principal due; and kast, to any late charges due under the note.

4. Charges; Liens. Borrower shall pay ali taxes, assessments, charges, fines and impositions atributaul, to the Property
which may attain priotity over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manaer provided in paragraph 2, of if ot paid in that manner, Borrower shall pay them om time directly to the
person owed paymeal. Borrower shall prompily furnish to Lender all notices of amounts to be pard under this paragraph. If

Borrowes makes these payments directly, Borrower shull promptly furnish to Lender receipts evidencing the payments.

Borrowsr shall promptly discharge any lien which has prionty over this Security lastrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceplable 10 Lender; (b) contests in good fith the ken
by, or defends against enforcement of the Hen in, legai proceedings which in the Lender’s opinion operate 10 preveal the
enforcement of the len: or () secures from the holder of the ken an agreement satisfactory to Lender subordinating the lien to
this Security Instrumest. If Lender determines that any part of the Propery is scbject to a lien which may attain prionity over
this Security Instrument, Lender may give Borrower a notice identifying the ben. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notwe.

S. Hazard or Property Insurmisce, Borrower shall keep the ilnprovements now existing or hereafter erected on the Property
insured against loss by fire, bazards included within the term “extended coverage” and any other hazards, includiog floods o7
dooding, for which Lender requites insurance. This insurance shall be maintained in the amounts and for the periods that Leader
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requires. The insurance carsier providing (e insurance shall be chosen by Botrower subject 0 Lender’s approval which shall not
be unreasonably withheld. [f Bosrower fails to maintain coverage described above, Lender may, at Lender's Gplion, oblain cuverage
to protect Lender’s dights in the Property in accordance with paragraph 7.

All insurance policics and rencwals shall be acceptable o Leader and shall include 2 standard mortgage clause. Lender shall
have the night to hold the policies and tenewals. ¥ Lender sequires, Borrower shall prompily give to Lender all receipts of paid
premiums and renewal notices. In the event of los Borrower shall giwe prompt notice 1o the insurance carticr and Lender. Lender
may make proof of toss if not made promptly by B rrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied (o restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s secunity is not fessened. If the restoration of
repair ix nol economically feasible cr Lender's sccurity would be lessened, the insurance procecds shall be applied 10 the sums
sccured by this Sccurity instrument, whether or not then due, with any cxcess paid 10 Bortower. If Borrower abandons the Property,
or does not answer within 30 days a notice (rom Lender that the iasurance carricr has offered (0 settle a claim, then Lender may
colluct the insurancy proceeds. Lender may use the procecds to repair or reskoee the Property or lo pay sums sccuced by this
Sevurity Instrument, Wiather or not ther due. The 30-day period will begin when the notice is given.

Unless Lender ard Zarrower otlasaise agree in writing, any application of proceeds (o principal shall aot ¢xtend or posipone
the due date of the montbly ayments referred to in paragraphs 1 and 2 or chasge the amount of the paymentis. 6 under paragraph
2! the Property is acquiced -Lender, Borrower's fight 1o any insusance policies and proceeds resulling from damage (o the
Property prior to the acquisition ' s:all pass to Lender 0 the oxtent of the sums secuted by this Sccority Instrument immedialely
priofr to the acquisition.

6. Occupancy, Preservation, Mo’ Zenance and Protection of the Property; Borrower’s Losn Application; Leaseholds. Borrower
shall occupy, establish, and use the Propirty as Borrower's principal residence within sixty days afier the exccution of this Security
instrument and shall continue to occupy W. Propeny as Borrower's principal residenve for at least one year after the date of
oveupancy, unless Lender otherwise agices in/ writing, which consent shall not be unreasonably withheld, or unless exienuatung
cicumstancss exist which are beyond Borrower'z-ozatrol. Borrower shall not destroy, damage or impair the Property, aflow the
Property o deteriorate, or commit waste on the Przonty. Borrower shall be in default if any forfeiture action or proceeding,
whether civil o criminal, is begun that in Lender’s yod faith judgment could result in forfeiture of the Property or otherwise
materially impair the lien created by this Security Instrum :mt oz Lender's security interest. Borrower may cure such a defsult and
seinmate, as provided in paragraph 18, by causing the action o proeeding to be dismised with a ruling that, in Lender’s good faith
determination, preciudes forfeiture of the Borrower's interest i t'< Property or othet matetial impairment of the fien created by
this Secunty Instrument or Lender’s sccurity interest. Borrower sial! alwo be in default if Borrower, duning the loan application
process, gave materially false or inaccurate information or statement o Lender (o failed 10 provide Lender with any matenzl
inforrmation} in connection with the joan evidenced by the Note, including. b not limited 1o, representations concerning Borrower's
occupancy of the Property as a principal residence. 1 this Secunity nstromen’ o on a leasehold, Borrower shall comply with alt the
provisions of the lease. Il Borrower aoquires fee Litle 10 the Property, the leascho’s aid the fee title shall not merge ualess Lender
agrees o the metger in wiiting.

7. Protection of Lender's Rights in the Property. [ Botrower fails 10 perfonm th: cvvenants and agreemotts contained in this
Secur¥y Instrument, or there is a legal procecding that may significantly affect Londer’s £ 1n the Propenty (such as a2 proceeding
i banktuptcy, probale, for cundemnation of forfeiture or 10 enferee laws o segulations), the Lender may do and pay for whatever
i pocesary 1o protect the value of the Property and Lender’s sights i the Property. Lender’s (v lions may include paying any sums
secured by a lien which has pnosity over this Secunty Irstrument, appeating i court, paying reasona’s¢ ottorneys” fees and enteting
on the Property 1o make repains. Although Lender may take action unier this paragraph 7, Lender aoer'a71 have to do 30.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrover sroured by this Security
Instrument. Undess Borrower and Lender agree 1o other terms of payment, these amounts shall bear it ret from the date of
disbursement at the Note rate and shall be payable, with isterest, upon notice (rom Lender to Botrower requestion payment.

8. Motigage lasarnace. If Lender required montgage nsurance as a condition of making the loan sccurcd by this Security
imtrument, Borruwer shall pay the premiums toquired to maintain the mongage insuranee in effect. §f, for any reason, the
motigage insurance covesage required by Lemder lapacs or ceases 10 be in effect, Borrower shall pay the premiums required 10
obtain coverage substantially equaralent (o the montgage insutance previously in cffect, at a cost substantially equivalent 10 the cost
to Borrower of the morgage insurance previously in cffect, from an alternate mortgage insurcr approved by Lender. If substantially
cquivalent mortgage insurance coverage is not availabic, Borrower shail pay to Lender cach month a sum equal 10 one-txelfth of
the yearly mongage insurance premium being paid by Bortower when the insurance coverage lapsed or ceased to be in effect.
Lender will accopt, ue and retain these payments as 3 loss reserve in liew of mongage insurance. Loss teserve payments may no
loager be required. at the option of Lender, if mongage insurance coverage (in the amount and for the perod that Lender
requires) provided by an insures approved by Lender again bocomes available and is obtained. Borrower shall pay the premiums
required Lo maintain mortgage insurance in cffect, of to provide a ks reserve, until the requirement for mortgage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable law.

9. laspeetion. Lendet o¢ its agent may make reasomable entrics upon and inspections of the Propesty. Lender shall give
Borrower notice al the ime of or priof (o an inspection specifying reasonable cause for the inspection.

10. Condemaation. The proceeds of any award of daim for damages, diteet v conscquential, in connection with any
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condemnation or other taking of any part of the Praperty, ot for comvyance in Iicu of condemnatic.a, are hereby assigned and shall
be paid to Lendet.

in the cvent of a total taking of the Property, the proveeds shall be applicd 1o the sums sccured by this Security Instnment,
whether or not then due, with any cxcess paid o Borrower. In the event of a partiat taking of the Property in which the fair market
value of the Property immediately brrfore the taking is equai 1o or greater than the amount of the sums secured by this Security
Instrement immediately before the taking, unless Borrower and Lender otherwise agrer in writing, the sums secured by this Security
instrument shail be reduced by the amount of the proceeds multiplicd by the following fraction: (3} the total amount of the sums
secured immediately before the taking, divided by (b) the fair market value of the Propenty immediatcly before the taking. Any
talance shall be paid to Bortower. In the event of a partial taking of the Property in which the fair market value of the Propeny
unmedhately before the taking 1s fess than the amount of the sums woured immediately before the taking, unless Borrower and
Lender otherwise sgree in wnting or unless applicable law otherwise provides, the proceeds shali be applicd to the sums secured by
this Secunty Instrument whether or pot the sums nre then due.

Il the Property is abandoned by Borrower, of if, after notice by Lender to Borrower that the condemnor offers 1o make an
award or settle a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the notice is given, Lender
is authonized to collecs a7 apply the proceeds, at its oplion, cither Lo restoration ot repait of the Propenty or to the sums secured
by this Sccurity Instrumens, vacthet of not then duc.

Unless Lender ardd Eovziv o otherwise agree in wating. any application of procoeds to principal shall not extend of postpoee
the due date of the monthly paymeix referred te in paragraphs 1 and 2 of change the amount of such payments.

1. Domower Not Released; "orbearance by Lesder Not a Waiver. Extension of the time for payment or modification of
amortization of the sems secured bruns Secunity Instrument granted by Leader 0 any siccessor in interest of Boryower shall not
operate to releuse the liabality of the cagwl Borrower or Borowet's sucoessors in interest. Lender shall not be required to
commence proveedings against any succesIor i interest or refuse 1o extond time for payment or otherwise modify amortization of
the sums secured by this Secunty Instrument by reaion of any demand made by the onginal Borrower or Borrower’s sucoessors i
inletest. Any forbearance by Lender in exercising ap; iight or remedy shall not be a waiver of or preciude the exercise of any right
ot remedy.

12. Successors and Awigns Bowad; Joist and Sez7: Linbility; Uogigmers. The covenants and agreements of this Security
Instrument shall bind and benefit the succestion and assgn of Lender and Borrower, subject to the provisions of paragraph 17
Borfrower's covenants and agreements shall be joint and severl. Ay Borrower who co-signs Lhis Security Instrument but docs not
exccute the Note: {a) is co-siguing this Secunty Irstrument oy 0 mortgage, grant and convey that Borrower's interest in the
Propenty under the torms of this Security Instrument; (b) is not praonally obligated to pay the sums secured by nis Sccurity
{nstrument; and (c) agrees that Lender and any other Borrower may agere v extend, modify, lorbear or make 25y accommodations
with regard to the termas of this Security Instrument or the Note without thay gorrower’s consent.

13. Losn Charges. If the loan sccured by this Secunity Instrument is subwx (o a law which sets maximum loan charges, and that
law is Finilly interpreted s that the iterest or other loan charges collevted or to/ e pollected in connection wath the koan cxcced
wie permitted limts, then: (a) any such loan charge shall be reduced by the amoun: ~esissary (o reduce the charge to the permilted
Gimit; and (b) any sums already collected from Borrower which excevded permitted limnis v il be refunded io Borrower. Lender may
choose 10 make this refund by reducing the principal owed under the Note or by making & &iect payment o Borrower. If a refund
reduces principal, the reduction wili be trested as a partia) prepayment without any prepaynx ot charge under the Note.

14, Notices. Any notice 1o Borrowes provided for in this Sccurity Imstrement shall be gively y delivering it or by mailing it by
first class mail unless applicable law requires use of ancther metixxd. The notice shall be directed 10 thy Property Address or any
other address Borrower designates by notice to Lender. Any notice 1o Lendder shall be given by frst ciZp ‘anil 10 Lender’s address
stated herein or any cther address Lender designates by notice 10 Borrower. Any notice provided for ir vis Security Instrument
shail be deemed to have been given 1o Borrower or Lendet when given as provided in this paragraph.

15. Goversing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law (4 the jurisdiction in
which the Property is located. In the event that any provision or dlause of this Sccurity Instrrnent of the Note conflicts with
appiicable law, such conflict shall not affect uiher provisions of this Security Instrument or the Note which can be given effect
without the conllicting provision. To this end the provisions of this Seourity Instrument and the Note are declated to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secunty {astrument.

17. Transler of the Property or a Beneficial Interest in Bosrower. If ail or any part of the Propeny or any interest in it is sold
or tansferred (or if a bencficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender's
prior written coasent, Londer may, at ils option, required immediate payment in full of ali sums secured by this Security Instrument.
However, this option shall pot be exercised by Lender if exercise is prohitited by federal 'sw as of the date of this Secusily
Instrument.

If Lendet exercises this cption, Lender shal! give Borrower notice of acecieration. The notice shall provide a period of not {ess
than 30 days from the date the notice is delivered or maiked within which Borrower must pay all sums sccured by this Security
Instrument. If Borrower fails 1o pay these sums prior 10 the cxpiration of this period, Lender may invoke any remedics permitted by
this Security Imstrument withowt further notice or demnand on Borrower.

18. Borrower’s Right (0 Reimstate. If Borrower meets centain conditions, Borrower shall have the right to have enforcement of
this Security Instrument discontinued at any time prior to the carlicr 2f:(a) 5 days {(or such other period as applicable law may
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spectly for teinstatement) before sale of the Property purscan! to any power of sale contained in this Security Instrument; or (b)
entry of u judgment enforcing this Security lastrument. Those conditzons are that Borrower: {a) pays Lender al} sums which then
would be due under this Secuniy Instrument and the Note as if no acceleration bad occurred; (b) cutes any default of any other
covenants or agreements; (c) puys all expenses incurred in enforcing this Security Instrument, including, but not Emited to,
reasonable attorneys’ fees. and {(d) takes such action as Lender may reasonably require to assure that the lien of this Security
{nstrument, Lender's nghts in the Property and Borrower's obligation to pay the sums secured by this Security jostrument shall
continue unchacged. Unon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall tiot apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Lomn Servicer, The Note o 4 partial intetest in the Note (together with this Security lustruresnt)
may be sold one of more times withou? prior notice to Borrower A smle may result in a change in the entity (known as the “Loan
Servicer") that collects monthly payments due under the Note and this Secunity Iastrument. There also may be one or more
changes of the Loan Servicer uarelated 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given
written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address 10 which payments should be made. The notice will also contain any other
information required by applicable law.

20. Haxardous ¥ dn'ances. Borrower shall ool cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances or-ar in the Property. Borrower shall not do, nor allow anyone else to do, anything afiecting the Propeny
that is in violation of any £nviconmentul Law. The preceding two sentences shall not apply Yo the presence, use, or stofage on
the Property of staall quantiiey of Hazardous Substances that arc geoerally recognized to be appropriate 10 normal residential
uses and 10 maintenance of tiic JToperty.

Borrower shall promptly give’ Loader written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency ¢ vfivate party involving the Property and any Hazardous Substance or Environmental Law of
whick Borrower has actual knowleage. If Rorrower learns, or is nolified by any zovermmental or regulatory authority, that any
removal or other remediation of any Haiario:s Substance affecting the Property is necessary, Borrower shall promptly take ali
necessary remedial actions in accordance with Eo>iiocmental Law.

As used in this paragraph 20, “Hazardous Substances” arc those substances defined as toxc or hazardous substances by
Enviroamental Law and the following substance:: rasoline, kerosene, other llammable or taxic petrolcum products, taxic
pesticides and herbicides, volatile solvents, matcrials <on’aising asbestos or formaldehyde, and radicactive materialk As wed in
this paragzraph 20, “Environmental Law” means federal lkias and kiws of the jurisdiction where the Property is located that relate
to heakth, safety or environmenta! protection.

NON-UNIFORM COVENANTS. Borrower and Lender torth-: covenant and agree as follows:

21. Acceleration; Remedies, Leader shall give notice to Borr #2r prior (0 acceleration following Borrower’s breach of amy
covenast or ugreement in this Security [astrument (but not priot 1 xcelerstion under paragraph 17 unless applicable law
provides otherwise). The notice shall specify: (a) (he default; (b) the actizo cequired to cure the default; (c) a date, not less than
30 days from ihe date the notice is given to Boarrower, by which the defasl: 0.4t be cured; and (d) that fallure 10 cure the defanlt
on or hefore the date specified in the notice may resull i accelerniion of 2> sums secured by this Security Instroment,
Toreclosure by judicial proceeding and sale of the Property. The notice shall furt) er inf~-rm Borrower of the right to reinstate after
acceleration and the right (o assert in the foreclosure proceeding the non-existence ¢ & default or any other defense of Borrower
to acceleration and foreclosure. If the defaull is not cured on or before the date specifie’  the nolice, Lender at its option may
require imseedinte payment in full of all sumis secured by this Security Instrument withow! =ter demand and may foreclose this
Security instrament by judicial proceeding. Lender shall be colitled to collect all expenses wsurred in pursuing the remedies
provided in this puragraph 21, including, buy not limited to, sitorneys’ fees and costs of litle eyivenc

22, Relense. Uvon payment of all sums secured by this Security Instrumesnt, Lender shall (elease this Security Instrumemst
without charge to Borrowsr. Borrower shall pay any tecordation costs.

23. Waive of Homestend. Borrower waives all right of homestead exemption in the Property.

Form 3014 9/90 (page S of 6 pages)




UNOFFICIAL COPY

. 24. Riders to this Security Instnament. If one or more riders are executed by Borrower and recorded togetlier with thus
Security lastrument, the covenants and agreements of cach such nder shail be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrumeat as if the nder(s) were a part of this Security Iastrument.

(Check applicable bax(es)]

() Adpustable Rate Rider £ condomunium Rider 1-4 Family Rider
[ Graduated Payment Rider D Planped Unit Developrment Rider ] Biweekly Payment Rider
(] Batioon Rider D Rate linprovement Rider ] Second Home Rider

[ orherts) (specityl

BY SIGNING BFLOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in
aay ridei(s) exccuted by Porrower and recorded wath .

Witgesses: ‘ //‘/’ o / / ‘4 —(Sea)

A, E. PAREDES

r

JOSE'S. GASCA

STATE OF ILLINOIS, County sx: (’ML

KW){\ /@ B . & Notary Public in and for said county and state,
do hereby certify that MARIA, E. EDES and JOSE S. GASCA

» personally known to me to be the same perion(s) whose name(s)
subscribed to the foregomg instrument, appeared before me this day in person, and ackcow/edged that sigaed
and delivered the said instrumen: as free and voluatary act, (o the uses and purposes therein set

forth.

Givea under my hand and official seal, this 4

My Commission expires: 7 / /é /MOO

This instrument Was prepared by

AGATHA J. STEINKE _
(Name)

3960 WEST 26TH STREET
(Address)

CHICAGC ILLINOIS 60623

Form 3004 9790 (page 6 of 6 pages)
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1-4 FAMILY RIDER

Assignment of Rents
Loan Maber : £-97-1-01/43508-4

THIS 14 FA.MII V. RiDER s made this 4th dayof September 1997
and s incocrporsted Loz and shall ke deemed to amend snd supplement the Mortgage, Deed of Trust or Secumy
Deed (the “Security instza:nt®) of the same date given by the undersigned (the “Borrower”) o secure Bosrower's
Note to

SECOND FEDERAL SAVINGS AND LOAN ASSN
(the “Lender®)

of the same date and covering the propisty described in the Sevunty Instrument and localed at:

5250 S RIDGEBWAY, CHICAGO, IL 60623
IProperty Address|

1-4 FAMILY COVENANTS. in additwon to %ac covenants and agreements made in the Secunty instrument,
Bocrower and Lender further covenant and agree as foions:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT, In addition to the Property
described in the Security Erstrument, the following items a2 zdded to the Property description, and shall also
constitute the Property covered by the Security Instrument: buildivig .aaterials, sppliances and goods of every natute
whatsoever now or hereafier located in, on, or used, or intended ?o be used in connection with the Property.
inciuding, but not limited to, those for the purposes of supplying or distnhuting heating. cooling, electricity, gas,
water, air and light. fire prevention and extinguishing appuratus, securhy-ar.d access control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, (nYwushers, disposals, washers, dryers,
awnirgs, storm windows, storm doors, screens, blinds, shades, curtsins, and curiaiz. mds, atteched mirrors, cabinets,
panclling and attached lloor coverings now or hercalter attached o the Piopeity, all of which, including
replacements and sdditions theseto, shall be deemed o be and remain 2 part ol the _Property covered by the
Secunity Instrument.  All of the foregoing tugether with the Property described in the Securty Instrument (or the
lcaschold estate if the Security instrument is on a kaschold) are referred 0 in this 14 Taiaily Rider and the
Security Instrument as the “Property”.

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, 2zrec (o or make a change in
the use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Bomrower
shall comply with all laws, ordinances, regulations and requirements of any governmental body applicable to the

Property.

C. SUBORDINATE LIENS. Except as permitted by federal taw, Borrower shall not allow any licn inferior to
the Security Instrument 10 be perfected against the Property without Lender’s prior writlen penmission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent Joss in addition 1o the other
hazards for whick insurance is required by Uniform Covenant 5.

E. “BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant I8 & deleted.
MULNSTATE 14 FAMILY RIDER - Fsania Moa/Troddie Moc Lniderss lavirwenrwt Furm 3170 990 (paget | of 3 pugee)
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F. BORROWER'S OCCUPANCY. Urless Lender and Borrower otherwise agree in wiiting, the first sentence in
Uniform Covenamt 6 concerning Borrower's occupancy of the Property is deleted. All remaining covenants and
agreements set forth in Uniform Cavenant 6 shall remain in cffect,

G. ASSIGNMENT OF LEASES. Upon Lender's request, Bortower shall assign 1o Lender all Jeases of the
Property and all security deposits made in connection with leases of the Property. Upon the assignment, Lender
shall have the nght to modify, extend or werminate the cxisting leases and to execule new leases, in Lender'’s sole
discretion. As used in this parageaph G, the word “lease” shall mean “sublease” if the Secunity Instrument s on »
leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutcly and unconditionally assigns amt transfers ¥> Lender all the reats and revenues (*Reats™) of the Property,
regardless of 10 whom the Rents of the Property are payable. Borrower atihorizes Lender or Lender's agents 1o
collect the Reps, and agrees that each wnant of the Property shall puy the Rents to Lender or Lender's
agents. However, Pocrower shall recerve the Repts until: (1) Lender has gven Borcower notice of defauk pursuant
to puragraph 21 of (ac Security instsument and; (i) Lendes has given notice 1o the tenant(s) that the Rents sre to
be paxd to Lemder or Leader's agent. This assignment of Rents constitutes an absolulc assignment and not an
assignment for addivonal cecanty only.

I€ Lender gives notice oi brerch 1o Borrower: (i) alt Rents teceived by Borrower shall be hekd by Borrower as
trusice for the benefit of Lende o only, 1o be applied o the sums secured by the Secunity Instrument; (i) Lender
shall be catitled 10 collect and receive at! of the Rents of the Praperty: (iit) Borrower agrees that each tenant of
the Property shall pay all Rents due zad unpaid to Leader or Lender’s agents wpon Lendes's writien demand o
the tenant; (iv) unless applicable law provaies otherwise, all Rents collected by Lender or Lender's agents shall be
applied first 1o the costs of taking control of .00 managing the Property and collecting the Rents, including, but not
limited to, attorney's fees, recenver's fees, premians a0 receiver’s bonds, repair and maintenznce costs, insurance
premiums, taxes, assessments and other charges oo ihe Property, and then 0 the sums secured by the Security
Instrurmpent; (v} Lender, Lender's ageats or any judicall apnointed receiver shal] be lable (o account for only those
Rents actually received; and (vi} Lender shall be entiticd 12 have a receiver appoinied 1o take possession of and
manage the Property and collect the Rents and profits de=iord from the Property without any showing as to the
inadequacy of the Property as security.

If the Rents of the Propesty are not sufficient to cover the coces of aking control of and managing the Property
and of collecting the Rents any funds expended by Lender for cwia purposes shall become indebtadness of
Borrower to Leader secured by the Security Instrument pussuant to Unifirm Covenant 7.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and has
not and will not perform any act that would preveat Leader from exercising it sy ’ts under this paragraph.

Lender, or Lender's agents or s judicially sppointed receiver, shall aot be sequiied to enter upon, take control
of or maintain the Property before or after giving notice of default to Borrower. Howvrever, Lender, or Lender's
agents or a judicially appointed receiver, may do so at any lime when a defauk ocours. Ay application of Rents
shall not cure or waive any default or invalidate any other night or remedy of Lender. Ths 2.55;nment of Rents of
the Property shall terminate when all the sums secured by the Security Instrument are paid in vl

1. CROSS-DEFAULT PROVISION. Borrower's defauil of breach under any nole or agrecient in which
Lender has an intesest shull be a breach under the Secunty Instrument and Lender may iovoke any of the
remedies permitied by the Security Instrument.

BY SIGNING BELOW, Borrower accepis and agrees 10 the terms and provisions contained in pages | and 2

of this 1-4 Family Ruder.
(Seal) 4&41;.&14&! (Seal)
-Borrower JOSE ST° GASCA ‘Borrower

{Seal) (Seal)
-Borrower -Borrower

Foom 17 W99 (quge 2 of 1 pages}
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

__THIS BALLOON RIDER is made ths  4th day of  September 1997
amd:s:mmlcanumdMlhukeMmamvémdwpﬂummﬁuMMpgc.DccuolTnstotDcedloSccme
Debt (the “Secunity Instrument’) of the same dale given by the uadetgned (the *Borrower’ ) Lo secure the Borrower's Note

w
SECOND FEDERAL SAVINGS AND LOAN ASSN
(the *Lendee’) of the same date and covenng Un: property described in the Securily Instrument and Jocates at:
5250 S RIDGEWAY, CHICAGO, IL 60623 [Property Address)

The hncizsd rate stated on the Note is called the "Note Rate.’ The date of the Note is calied the “Note Date.” |
undetstand  the Lcnder may teansfer the Note, Scownity Instrament and this Rider. The Lender or anyone who takes the
Note, the Security-to.iument and this Rider by transfer and who is entited {0 teceive payments under the Notc 5 calied the
*Note Holder.”

ADDITIONAL COVYF.XANTS. In addition to the covenants and agreements in the Sccurity Instrument, Borrowet
and Lender further cuvenant 77 agree as follows (despite anything (o the comtrary cuntained in the Security Instrument or
the Note}:

1. CONDITIONAL RIGHT TO REFINANCE

At the masutity date of the Note ind Secunty Instrument ithe *Maturity Date), I will be ablc to obtain a new toan
("New Loan’) with a new Maturity Cate of . September 5, 2007 , and with an
intercst rate equal 1o the “New Note Rate® deveriyied in accordance with Section 3 below if all the conditions provided in
Sections 2 and § below are met (the *Conditional R financing Option”). I those conditions are not met, | understand that the
Note Holder is under no vbligation 1o refinance or mo lify the Note, or 10 extend the Maturity Date, and that | will have to
repay the Note from my own resources of find a fender walling to lend me the money 10 repay the Note.

2. CONDITIONS TO OFTION

If I want to cxercise the Conditional Refinancing Option at €.a7anty, cestain conditions must be met as of the Malusity
Date. These conditions are: (1) 1 must still be the uwner and occupant %7 the property subgect 1o the Security lnstrument (the
*Propenty’); (2) 1 must be current in my montily payments and cannot h? ec bzen more than 30 days late on any of the 12
scheduled monthly payments immediately preceding the Maturity Date; (3) w0 Yen against the Property (except for taxes and
special assessments not yet due and payable) other than that of the Security Insiconent may exist; (4) the New Nole Rate
cannot be more than § percentage points above the Note Rate; and (5} 1 must make « wrilten request o the Note Holdes as
provided in Sextion § below.
3. CALCULATING THE NEW RATE

The New Note Raie will be a fixed rate of interest oqual w the Federal National Mongzge ‘association's roquired net
yicld fur 30-yeat fixed sate mongages subgect to a 60-day mandalory delivery commitment, plus zae half of onc percentage
point (0.5% ), rounded to the nearest onc-cighth of oac percentage point (9.125%) (the “New Note Taw’). The required net
y'ieldllnllhclhcapplicalﬂcnﬂyieldincﬁcc!mlhcdalcand!imeofch)‘lhilMNMGPHMI!NMMO‘W
clection 10 exervise the Conditional Refinancing Oplion. If this roquired net yicld is not available, the Noie Holder will
determine the New Note Rate by using comparahic informaticn.
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as caloulated in Sevtion 3 abuve is not greater than $ perceniage points above the Note

Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will determine the amount of the
monthly payment that will be sufficient 1o repay in full (2) the unpaid principal, plus (b) accrued but unpaid imerest, plus (c)
all other sums | will owe under the Nole and Security Instrument on the Maturity Date (assuming my rmonthly payments then
are cureent, as required under Section 2 above), ower the term of the New Note at the New Note Rate in cqual momhly
payment. The resull of this calculation will be the amcunt of my new principal and interest payment cvery month until the
New Note is fully paid.

MULTISTATE BALLOON RIDER--Sing'e Family-Fangie Mae Undonn Instrument Form 3180 12789
Fortn 6549 (9002) (page i of 2 pages)
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5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Maturity Date and advise me of the
panapal, accrsd but unpaid interest, and all other sums § am capevied to owe on the Maturity Date. The Note Holder
alsy will advisc me that | may exercise the Conditions! Refinancing Option if the vonditions in Section 2 above are met.
The Nove Holder will provide my payment recond information, together with the name, title and address of the person
representing the Note Holder that | must notify in order 10 exercise the Conditional Refinancing Option. If 1 meet the
conditions of Section 2 above | may exercoe the Conditional Refinancing Option by notifving the Note Hoxr no later
than 45 calendar daws prior 10 the Maturity Date. The Nute Holder will cakoufate the fixed New Note Rale based vpon
the Fedetal Nauonal Montgage Assogation’s applicable published tequired net yick! in effect on the date and ime of day
notification is reveived by the Note Holder and as calculated in Scction 3 abuove. | will then have 30 calendar days lo
provide the Note Holder with acceptatie proof of my requined owncrship, accupancy and property lien status. Before the
Maturity Fote the Note Holder will advise me of the new interest rate (the New Note Rate: new monthly payment
amoent and 2 date |, ume and place at which [ must appear to sgn any documnents required to complete the cequired
reflinancing. 1 undrsand the Note Holder will charge me a $238 processing fee and the costs azsociated with updating
the title insurancy’ o', if any, and any reasonable third-panty costs, such ax documentary stamps, intanpble lax, survey,
recording fees, ote.

BY SIGNING BELOW, Bormr:/ agrers 10 the tcrms and covenants contained in this Balloon Ridet.

(Stali ﬂ J’M&
GASCA

(Seai)
Boroover

{Sign Original Only]
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