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'(?, ¥Whed recorded please rasturn to:
HOMARD AAMNA FINANCIAL SERVS.

(i 119 GASIA DRIVE

; Hm, PA 15230

&
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Propared by: ASSOCIATED PIMANCIAL SERVICES, INC

910 *4AKIE BOULEVARD, SUITE 114,
HORYTHD 0K, IL. 60062-4032
{047)297-83'

MORTGAGE

THIS MORTGAGE ("Security [astrement®) is g ven oo August 22nd, 1997
DAVID N. ROMND and STEPEANIE D )\JZSSANDRO, HUSBAND AND WIFE

. JJEJEYS’ NAT.C ]

(*Borrower"). This Security Intrtaent is given 0 e 'i“ﬂ-E "mau \

ASSOCIATED FIMAMCIAL IRRVICES,
which is orgamized wnd existing under the lsws of STATE OF ILLINOILY » od whoee
addressis 910 SKOKIR BOULEVARD, SUITE 114,, NORPEBROOK. L. 60062-4032
(*Leaser®). Boaprower owes Leader the principal sum of
Ope Bundred Sixty Thousand 8ix Bundred and no/100--— ----

Dolwr«(U.S.$ 160,600.00 ).
nsdeusevmwmsmmumusmmwwvmmmmh
wouthly peymenss, with the full deby, if 2ot pai) earlies, dos snd psysble on  Septembe; irzt, 2027
This Secarity Instrusssnt socares to Lander: (3) the repayment of the deixt evidenced by the Note \wmmmm
exmagicas sod modifications of the Now: (b) the paymnest of all other sams, with interest, sqvar-c aeder parsgraph 7 10
protect the secuity of this Security Instrament; sod (¢) the performance of Borrower's covents ) 27 oaments woder this
&myw-dhﬂm F«Mmmmbuwym graxs aod coavey ¢ Jaaler the following

ulm 2-% OF CORMERSTOME counouxuxuu AS DELINEATED ON SURVEY OF mi-m'm
FOLLOWTNG DESCRIRED REAL ESTATE: LOT 19 IN BLOCK 21 IN RAVENSWOOD IN THE
SOUTE 1/2 OF PHE EAST 1/2 OF THE NORTH WEST 1/4 OF SECTION 18, TONNSBIP 40,
WORTH, RANGEZ 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, WBICH SURVET IS
ATTACEED XXBIBIT “B° TO THEZ DECLARATION OF CONMDOMINIUM MADE BY T3Z JESUS

PEOPLE U.5.A., FULL GOGPEL MINISTRIES, AN ILLINOXS NOT-FOR-PROFIT
CORPORATION, monnzo MARCE 26, 1982 AS DOCUMENT 261'498, TOGEYHER WITH 178

OHOIVIDED PERCENTAGE INYEREST IN THE CONMOM

pin #: 14-18-223-022-1003 [Swent, Cuy3,

!ﬁhb.ﬁuo{ 4433 NORTE PAULIMA #2N, CHICAGO

60640 [Zip Code] ("Property Address”);
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TOGETHER WITH all the Hmprovements now or hereafier ercted on the property, and all casements, appurienances, and
fixtures oow o hereafier & part of the property. All eeplacements and additions shall also be covered by this Security
Instrument. All of the foreguing is referred 10 in this Sccurity Instrument as the *Property.”

I. Paymeny of Principal und Interest; Prepayment und Late Chaeges. Borrower shail prompily pay when due the
pnncipat of and iMerest on the debt evidenced by the Note and any prepayment aad late chazpes due under the Note.

2. Funds for Taxes and Insurance. Subgect 10 applicable law or 10 3 written waiver by Lender, Bosrower shall pay o
Lender on the day monthly payments are due under the Note, until the Note is paid in tull, & sum (*Funds®) for: (a) yearly taxes
and assessments which may stiain priority over this Security Instrument as a lie on the Property; (b} yearly feasehokd paymenis
or ground renls £a e Property, if any; (c) yearly hazan! or Propeny insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly maigage insurmnce prequums, if any; and (f} any sums peyable by Borrower 1o Lender, in accordance with
the provisions of parigriph 8. in lieu of the payment of mortgage insurance premiums. These items are calied *Escrow ltems.*
Lender may, at any urie, Collect and hold Funds in an amount not 10 exceed the Maximum amount a lender for » federally
related mortgage loun may regnre for Borrower's excrow account under the federa! Real Estate Sestiement Procedures Act of
1974 as amended from time t6 Gay:, |2 U.5.C. Section 2604 & seq. ("RESPA"), unless another law that applies to the Funds
wis a lesser amount. If so, Lend., wRay. at any ime. collect and hokf Funds in an amount pot (0 excoed the lesser amount.
Lender may estimate the amount of Fuols Jue on the basis of cutrent data and reasonabie estimates of expenditures of future
Escrow {tems or otherwise in accordance with sophicable Jaw.

uscd by Lender in connection with this loan, unless appiicibi: law provides otherwise. Unless an agrecment is made or
applicable law rquires interest to he peid, Lender shall not be fvqvred o pey Borrower Any inletest o camings on the Fusds,
Borrower and Lender My agree in wating, however, that interest -aa)] he paid on the Funds. Lender sha)l give {0 Borrower,
without charge, an annuat scounting of the Funds, showing credits 7200 debits to the Funds and the purpose for which eaxch
debit 10 the Funds was made. The Funds are pledged as additional scutiy for 2t sums secured by this Security Instramens.

I the Funds held by Lender excecd the amcunts permitled 1o e held by appyiiablc law., Lender shall accoun! 1o Borrower
for the excess Funds in accordance with the requirements of applivable faw. 1f Gir wnount of the Funds held by Lender st sny
tme is a0l suflicient to pay the Escrow ftems when duc, Lender may so notify Borrorser in writing, and, in such case Borrower
shall pay to Lender the amount Pocessary 1o make up the deficiency. anmwdullmnkcuplbedel‘lciuxyinmnmlhm
twelve monthly peyments, at Lender's sols discretron.

Upon paymeat in fuil of all sums secured by this Secunty Instrument, Lender shall prompily refund (0 Borrower any
Funds held by Lender. [f, under paragraph 21, Lender shall acyuite or seil the Property, Lender, 30 %0 the acquisition or sule

3. Applicatien of Payments. Unless applicable law provides otherwise, al paymenis recerved by Lendsr under
i and 2 shall be applicd: first, 10 any prepayment chasges due undes the Note: second, 1o amounts payabie under paragraph 2;
third, (o inferest due; fourth, to principal due; and fast, to any laic charges duc under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges. fines and impositions attributable 1o the Property
which may attan priority over this Security Instrument, and leasshold peyments or ground rents, if any. Borvower shall pay
these obligations in the manper provided in paragraph 2, ur if pot pand i that manner, Borrower shall pay them on time directly
to the person owed payment. Borruwer shall promeptiy fumisluulmdaallmlicuofmulobepuidudwﬂlism.
If Bosrower makes these payments directly, Bormower shall promptly fumish to Lender receipts evidencing the payments.

this Secunty lestrament. If Lender determines that any pan of the Property 1s subject 10 a lien which may altain prionty over

Q—M! 2803 01 e del g Form 3014 /%0
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
move of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borower shall kevp the improvements now existing or hereafier erected on the
Property insured sgainst loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender reguires insureace. This insurance shall be maintained in the smounts and for the periods
that Lender requires. The insurance carnier providing the insurance shall be chosen by Borrower subject to Lender's approvad
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, ol Lender’s
option, oblain coverage 1o protect Lender’s nights in the Property in accondance with peragraph 7.

Al] insurance policies and renewals shall be acceptable 1o Lender and shall include a standard mortgage clause. Lerder
shall have the right 10 hold the policies and renewals. If Lender requites, Borrower shall promptly give to Lender all receipts of
paxd premiums and renewal notices. In the event of loss, Borrower shall give prompt notice (0 the insurance carsier and Lender.
Lender may make proof of loss if not made promplly by Bosrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of the
Property damaged. i the restoration or repuir is cconomucally feasible and Lender's secunty is not Jessencd. If the restoration or
repair 15 not econohzcally feasible or Lender's secunty would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secunty Instrument, whether or not then duc, with any excess paid (o Borrower. If Borrower sbandons the
Property, of does not asisv/c: within 30 days a nolice from Lender that the insusance carrier has offered (o settle a claim, then
Lender may collect the uisorwice proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by dhis Security Insteuanviai, whether or oot then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree 1n writing, any application of proceeds (o principal shall not extend or
postpone the dic date of the movialy payments referred o in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property 1s acquir.d 5y Lender, Borroswer's right to any insurance policies and proceeds resulting from
damaye to the Property prior (o the acquisition <3 pass (o Lender to the extent of the sums secured by this Security lastrument
immdiately nnior to the acquisition.

6. Occupancy, Preservation, Maintenance (ine. Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish. and use the Proper(y < Sorrower™s principal residence within sixty days after the sxecution of
this Security Instrument and shall continue 10 accupy B Propery as Bosrwer’s principal cesidence for st least onc year after
the date of occupancy, unless Lender otherwise agrees in wiiting. which consent shall not be unreasonably withheld, or unless
cxlenuating circumstances exist which are beyond Bosrowis's control. Borruwer shall pot destroy, damage or impair the
Property, allew the Property to deterionate, or comant waste ue e Property. Borrower shall be in defaull if any forfeiture
action of proceeding, whether civil or criminal, is begun that in Lidrs’s good faith judgment could result in forfeiture of the
Property or otherwise materially impsir the lien cecated by this Security (narument or Lender’s security intesest. Borrower may
cure such a defauit and rewnstate, 2s provided in paragraph 18, by causing U2 action o5 proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forferture of the Borrorier s interest in the Property or other material
mparement of the lien created by this Secunity Instrument or Lender's secuniy-ipierest. Borrower shall aiso be in default if
Borrower, during the loan application process. gave materially false of inaccurate 1o antion or statezyents lo Leader (or failed
to provide Lender with any material information) in connection with the loan evidenced b the Note, including, but not limited
[0, representations concerning Borrower's occupancy cf the Property as a principal residence. LS this Secunity Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquicss fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees 1o the merger in wriling.

7. Protection of Lender's Rights in the Property. I Borrower fails to perform the covenants ars ¢ rements contained in
this Security Instrument, or there is a legal proceeding thal may signiiicantly affect Lender's rights it 'l Property (such as a
procesding in bankrupicy. probate, for condemnation or forfeiture of to enforce laws or regulations), thee | 2der may do and
pay for whatever is necessary (0 protect the value of the Property and Lender’s rights in the Property. Lexder’s actions msy
wciude peying any sums secured by a lien which has priority over this Security Instroment, appearing in court, paying
reasonable atiormeys’ fees and eniering on the Property 1o make repairs. Althuugh Lender may take action under this paragraph
7. Lender does not have to do so.

Any =mounts disbursed by Lender under this paragraph 7 shall bocome additional debt of Borrower secured by this
Security Instiument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payahle, with inierest, upon notice from Lender to Borrower sequesting
payment.

3. Mortgage Insurance. If Lender requinsd morigage insurance as a condition of making the loan secured by this Security
lnstrument, Borrower shall pay the premiums sequired (0 maintain the mortgage insurance in effect. If, for any reason, the
moftgage nsurance coverage reyuired by Lender lapses or ceases (o be in cffect. Bormwer shall pay the premiums required o
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obiain coverage substantially oquivalent to the mongage wsurance previously in effect, at a cost substantially equivalent to the
cost (0 Borrower of the mortyape insurance previously in effect, from an aliemate mortgage insurer approved by Lender, If
substantially oquivalent morigage invurance coverage is ot available, Borrower shall pay to Lender each month a sum cqual to
one-twelfth of the yearly mongage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept. use and retain these payments as a loss reserve in liew of morigage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount sod for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to mainiain mortigage insurance in effect, or (0 provide a loss reserve, until the requirement for mortgage
insurance ends 1 accondance with any written agreement hetween Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make seasunable entries upon and wspections of the Property. Lender shall give
Burroveer notice al the time of or priof Lo an inspection specifyiny reasonable cause for the inspection.

19. Condemnation. The procecds of any award or claim for damages. dinct of consequential, in connection with any
condemnation or other taking of any part of the Property, or for coaveyance in liew of condemanalion, are hereby assigned and
shall be pasd W0 Lerder.

[n th even: 0! total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether o not ther dr, with any excess paid 1o Borrower. In the event of a partial takizg of the Property in which the fair
market value of the Picprity immediately before the taking is equal to of grester than the amount of the sums secured by this
Security Instrument imiacZiz’ciy before the taking, unless Borrower and Lender otherwise agrec in writing, the sums secured by
this Security Instrument shall bc rxduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amuunt of the sums socured imwaedsately before the taking, divided by (b) the faur market value of the Property immediately
before the taking. Any balance siall be paid to Borrower. In the cvent of a partial taking of the Property in which the fair
market value of the Property smediatsly boiore the taking is less than the amount of the sums secured immedistely before the
taking, unless Borrower and Lender otherwisz agree in writing or unless applicable law otherwise provides, the proceeds shall
be apphied (0 the sums secured by this Secunity instrument whether of not the sums are then due.

If the Property is abandoned by Borrower. r :f_afier aotice by Lender 1o Borrower that the condemnor offers to make an
award of settle a claim for damages. Botrower fai's 70 wspond to Lender within 3O days after the date the nolice is given,
Lender 15 authunzed (o collect and apply the proceeds, a' its option, either to restoration or repais of the Property or (o the sums
sevured by this Secunsty Instrument. whether or not then dud.

Unless Lender and Borrower otherwise agree in wrilinip: any applicattion of proceeds to principal shall not exiend of
postpone the due date of the monthly payments referrad to in parap:aphs | and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearunce By Lender Nut a ‘sVaiver. Extension of the time for peyment or modification
of amortization of the sums secured by this Security Instrument grasied by Lender 1o any successor in interest of Borrower shall
not operate to release the liability of the ofiginal Borrower or Borrower's Sxcessors in nferest. Lender shall not be required to
commence proceedings against any successur in interest or refuse 10 extend Ui we for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand nwie by the onginal Borrower or Borrower's
successors in interest. Any forbearance by Leader in caercising any nght or remedy shall not be a waiver of or prectude the
exercise of any nght or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covensnts and agreements of this
Sccurity Instrument shall bind and bencfit the successors and assigns of Lender and Bornswer -wbject 1o the provisions of
paragraph 17. Borrower's covenaals and agreements shall be joint and scveral. Any Bommower v.h~ co-signs this Secunty
Instrument but docs not execute the Note: (a) is co-signing this Securily Instroment only 10 mortgagr, srant and convey that
Borrower's interest in the Property under the terms of this Security Instrament; (b) is not personally ¢'# gaved to pay Lhe sums
sevured by this Secunty Instrument; and (<) agrees that Lendes and any other Borrower may agree to exend, mnify, forbear or
make any sccommodations with regard (o the terms of this Security Instrument of the Note without that Borrower's consent.

13. Loun Charpes. If the loan secured by this Secunty Instrument is subject 1o a law which sets maximum loan charges,
and that faw 15 finally interpreted so that the tnterest of other koan charges collecied or (o be collecied in coxnection with the
loan exceed tie permitted limits, then: (a) any such joan charge shall be reduced by the amount necessary o reduce the charge
10 the permutted liput: and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Burrower. Lender may choose to make this refund by reducing the principal owed under the Nole or by nking a direct
payent 0 Borrower. [f a refund reduces principal, the reduction will be treated as a pactial prepeyment without any
prepayment charge usder the Note.

14. Notices. Any notice to Borrower provided for in this Security Intrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed o the Property Address
or any other address Boenmwer designates by notice to Lender. Any notice to Lender shall be given by first class mail to

@'ﬂﬂ.l e




>
- O
e O
y
=
Ll
L
O
L Z
=

R

L sl A A




UNOFFICIAL COPY

L4
() Lender's address stated hercin or any other address Lender desigaales by natice 1o Borrower. Any rolice provided for in this
Secunity Instrument shall be deemed to have been given to Borruwer or Lender when given as provided in this peragraph.

15. Governing Law; Severabilily. This Securily Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Insirument or the Nole
conflicts with applicablc faw. such conflict shall nof affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Secarnity Instrument and the Nole are declared
{0 be severable.

16. Borrower’s Copy. Borrower shall b piven one conformwd copy of the Note and of ths Securily Instrument.

17. Transfer of the Pruperty or a Beneficial Interest in Borrower. If all or any pant of the Property or any interest in it
ts seld or transferred for if a beneficial interest in Borrower is sold or transferred and Borrower is not s aatural person) without
Lender's prior writien consent, Lender may, at ils oplion, require immediste puyment in full of all sums secured by this
Secunity Instrument. However, this option shall not be exercised by Lender if exercise is protubited by federal law as of the date
of this Security Instrument.

If Lender exrovises this oplion, Lender shall give Bosrower notice of acceleration. The notice shall provide a pesiod of not
less than 30 days Som the date the notice is delivered or mailed within which Bosrower must pey ali sums secured by this
Security instrument. [ Jorrower faiis to pay these sums prior {o the expiration of this period, Lender may invoke any remedies
permitted by this Secusiov instrument without further notice or demand on Borrower.

I8. Borrower’s ‘Rigf« ‘o Reinstate. if Borrower meels cerain conditions, Borrower shall have the nght to have
enforcement of this Security Insiesmoent disconttnued at any time prwr to the cariver of: (a} 5 days (or such other period as
applicable law may specify for reinstatement) beture sale of the Property pursuant to any power of sale contained in this
Secunty [nstrument; of (b) eniry of a judement enforcinyg this Secunty Instrument. Those conditions are that Borrower: (a) pays
Lendes all sums which then would be dc mder this Secunty Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other cuvemants or ~giaements: (c) pays all cxpenses incurred 1n enforcing his Secunty Instroment,
mcluding., but not limuled 1o, reasonable attcmeys' foes: and (d) takes such action as Lender may reasonably require o assure
that the lien of this Secunty Instrument, Lender s 7iehts in the Property and Borrower's obligation to psy the sums secured by
this Secunty Instrument shall continuc unchangd. Upon reinstaement by Borrower, this Securily instrument and the
oblhizations sccured hereby shall remain fully effective v if no aciclerstion had occurred. However, this right (0 seinstate shall
not apply 1n the case of acceieration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The No#d or a painial interest in the Note (fogether with this Security
[nstrument) may he sold one of more times without pnos notice 1w dotrower. A saic may result in a change in the entity (known
a the "Loan Servicer®) that collects monthly payments due under tiw Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer uarelated 10 a sale of the Note. §i Yeere is 3 change of ihe Loan Servicer. Borrower will be
given wiitten nofice of the change in accordance with paragraph 14 abov+ <l apolicable law. The notice will state the name and
address of the aew Loan Servicer and the address 10 which paynients should be tiade. The notice will also contain any other
information requised by applicable law.

20. Harardous Substances. Borrower shall not cause or permit the presems, 1vis. disposal, storage, or reiease of any
Hazardous Substances on or in the Property. Borrower shall ot do, nor allow anysw cise to do, anything affecting the
Property that is in violation of any Eavironmental Law. The pieceding 1o sentences siiall ‘oot apply to the presence, use, of
storage on the Praperty of small quantities of Hazardous Substances that are generally recognizzd 1o be appropnaie to normal
residential uses and (0 mamtenance of the Property.

Borrower shall promptly give Lender writien: notice of any investigation, clam, demand, lavsvis ov other action by any
govemmental of scgulaiory agency of private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, ur 1s notified by any governmental or regulaloy avthosily, that
any removsl or other tomadiation of any Hazasdous Substance aflecting the Property is necessary, Borrower shall promptly take
all pecessary remodial actions 1 accordance with Environmental Law.

As used 1n this paragraph 20, “Hazardous Substanves® ase those substances defined s toxic o7 hazandous substances by
Environmental Law and the following substances: gasoline, kerosenc. other flammable or toxic petroleum products, toxic
pesticides and hertucides, volatle solvents, matcrials containing ashestos or formaldehyde. snd radionctive materials. As used in
this paragraph 20, “Environmental Law® means federal laws and laws of the jursdiction where the Propenty is located that
relate 10 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Bosrower end Lender further covenant amd agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borruwer prior 1o acceleration following Borrower’s breach
of any covenamt or agreement in this Securily Instrument (but not prior to acceleration under parsgraph 17 unless
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upplicable law pruvides otherwise). The notice shal! specify: (@) the default; (b) the nction required (o cure the default;
(c} u date, not less than 30 duys from the dale the notice is given lo Borrower, by which the default must be cured; and
(d) that failure tv cure the defaull on or hefore the date specified in the notice may resull in acceleration of the sums
secured by this Sexurily Instrument, foreclosure by judiciil proceeding and sale of the Property. The notice shall further
inform Borrower of the right (o reinstale after acceleration and the right to assert in the foreclosure proceeding the
nua-existence of a default or any other defense of Borrower to acceleration and foreciosure. If the default is not cured on
or before the date specified in the nolice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shull be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and casts of title evidence.

22. Relemse. Upon payment of all sums secured by this Securily Instrument, Lender shali reicise this Security Instrument
without charge to Bosrower. Borrawer shall pay any recordation costs,

23. Waiver of Homesteud. Borrower waives all aght of homestead exemption in the Propenty.

24. Riders tu ais Security Instrument. If one or more riders are execuled by Borrower and recorded together with this
Security Instrument; (b2 covenants and agreements of each such rider shall be incorporaled into and shall amend and supplement
the covenants and agro+oyts of this Security Instrument as if the rider(s) were a part of this Security [nstrument.

{Check :pplmblc box(cs)!
lx... Adjustable Rate Rider (2] Condominium Rider [ 1.4 Family Rider
[ Gratuated Payment Rider [_] Planncd Unut Development Rider { 1 Biweekly Payment Rider
Balloon Rld-:t L] Rate Improvement Rider Second Home Ruder

! VA Rider (! Otherts) {specify)

BY SIGNING BELOW, Borrower accepts (nd agrees to the terms and covenants contained in

in any nider(s) execuied by Borrower and reconded vatk v,
Witnesses: D : (

DAVID M. ROWND

jf%;nm.gg ) A Can RM
STEPULAIE N'ALESSANDRO

(Scal)

-Buarnew cr

STATE OF ILLINOIS, M’ Jé*af/ County ss:

L R At y . a Notary PUblic in and for said covay 2r.3 state do hereby certify
that DAVID M. ROWND and STE !E D*ALESSANDRO

. personaily known to me to be the same person(s) whose name(s)
subscribed 10 the foregoing instrument, appeared before me this day 1a person, and acknowledged that THEY
signed and deliverad the said instrument as THEIR  (rec and voluatary act, for the uses and purposes therein set forth.
Given uader my hand and official seal, this  22n¢d day of August . 1997

My Commussion Expires:

;-

"OFPICIAL SEAL
! Mary E. Lucas

» Notary Pnblm State of liinois
( My Commission Exp. 0111972001
((((((((((((((((((((((((({(((((((((

@) sAimcer  randes  Fom 3014 990
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ADJUSTABLE RATE RIDER toan #: 1-39-6370

() Year Treasury index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 22nd dJay of August
1997 ., and is incorporated int and shall be deemed 10 amend and supplement the Mortgage, Deedof'l'mu
ur Security Dead (the “Security instrument”) of the same date given by the undersigned (the *Borrowes”) 10 secure
Borrower's Adjustable Rate Note (the "Note®) 1o
ASSCCIATED FINANCIAL SERVICES, INC
(the”Lender®) of the same date and covening the property described in the Security Instrument and located st:

4433 NORTH PAULINA #2N, CHICAGO, ILLINOIS 60640
[Propeny Addreus)

THe ROTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATS Z.ND THE MONTHLY PAYMENT. THE NGCTE LIMITS THE AMOUNT THE
BORRGY/SR'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUR? PATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security [nstrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MOATHLY PAYMENT CHANGES
The Note provides for an nitial interest raf of 7.37% %. The Noic provides for changes in
the interest rate and the monthly payments, as kllows:

4. INTEREST RATE AND MONTHLY PAYMeNT CHANGES

{A) Change Dates

The mterest rate [ will pay may change on the first Savof  September . 2000 , and on that
day every 12th month thereafter. Each date on which my iit-iext rate could change is called a *Change Date. "

(B) The Index

Beginning with the first Change Date. my snterest rate will e hased on an Index. The *Index” is the weekly
average yicld on United States Treasury securities adjusted (o a con'tant maturity of | year, as made available by
the Federal Reserve Board. The most revent Index figure available as «f 2o~ date 45 days before each Change Date
is called the “Current Index.”

IF the Index ts no longer available, the Note Holder wall choose a new i’ -~ which is based upon comparable
information. The Note Holder will give me notice of this chowce.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by ad fing Three

percentage poini(s) { 3.000 %) 10 the Current

ladex. The Note Holder will then round the result of this addition 10 the nearest one-cighth o cix percentage point
(0.125% ). Subject to the limits stated in Section (D) below. this rounded amount will be my nuw inierest rate until

the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 6-2 - Single Famuly - Fannis MaeiFreddie Mac Uniform insuument
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The Note Holder wall then determunc the amount of the monthly payment that would be sufficieat (o repay the
unpeid principal that | am expected to owz at the Change Date in full on the Maturity Date at my new interest rale
in substantially equal payments. The result of this calculation will be the ncw amount of my monthiy psyment.

(D) Limits on nterest Rate Changes

The intcrest rate | am required {0 pay at the first Change Date will not be greater than 9.375 %
of less thm 5.375 %. Thercafter, my interest rate will never be increased or decreased on
anv single Change Date by more than Iwo percentage posnts (2.0% ) from the rate of iterest | have been paying for
the preceding twelve months. My interest rate will never be grealer than 13,37 %.

(E) Effective Date of Changes

My new interest rate will become effective on cach Change Date. [ will psy the amount of my new monthly
psyment Foginniag on the firt monthly payment date afier the Change Date until the amount of my monthiy
paymeR. (N2 iges again.

(F) Nob.e of Changes

The Note Hekler will deliver or mail 1o me a notice of any changes in my interest rate and the amount of my
monthly paymer. b fore the effective date of any change. The notice will include information required by law 1o be
given me and also 76+ litle and telephone number of a peran who will answer any question | ey have regardieg
the notice.

B. TRANSFER OF TI4E PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of % Secunty Instrument is amended to read as follows:

Transfer of the Propert; o » Beneficial Interest in Borrower. If all or any part of the Property or any
intecest i it is sold or transferred (or if a beneficial interest sn Bogrower is sold or transferred and Borrower is not a
natural person} withouwt Lemder’s prior written consent, Leader may, al its oplion, require immediate payment in
fall of all sums secured by this Sexcenr-Instrument. However, this option skall not be exercised by Lender if
exercise 15 prohibitad by foderal law as of ¢h= date of this Secunty Instrument. Lender also shall not exercise this
option if: (a) Borrower cause« to be submutte 70 Lender information raguired by Lender (0 evaluaie the imended
transfetec as if a new loan were being made <o the Lransferee; and (b) Lender reasonably determines that Lender's
secunty wili not be impaired by the loan assumpleca st that the risk of a breach of any covenant or agreement in
this Secunty Instrument 15 ascoeplable (o Lender.

To the extent permitied by applicable law. Letsder ‘avy charge a reasonuble fee as a condition to Lender's
consenl! 1o the loan assumplion. Lender may alw requis: P transferee (o siyn an assumption agreement that is
acceptable to Lender and that obligates the transferee o keep al) the promises anc agreements made in the Note and
in this Secunity Instrument. Borrower will continee 10 be obii,atd under the Note and this Security Instrument
unless Lender releases Borrower in wriling.

If Lender excrcises the option to require immediste payment in tuli, Leader shall give Bosrower notice of
acceleration. The notice shalt provide a penod of nat less than 30 axvs Foom the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security . vement. If Borrower fails (o pay these
sums prior 1o the expiration of this penod, Lender may invoke any remedics raratied by this Security instrumen
without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepls and agrees lo the lcmb and covenanis crasined in this Ad;ustable

Rate Rider. /{ ﬁ-»+~ D .

mﬁfrmmg D ASs w&/v

STEP NTIE D°ALESSANDRO
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Loan # 1L-39-6370

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  22nd day of Auqust . 1997 .
and s incosporated into and skall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Dox! (the “Security instrument®) of the same date given by the undersigned (the “Borrower®) io secure
Borrower's Note lo

ASSOCIATED FINANCIAL SERVICES, INC
(the “Lender®)
of the same date and covering the Property described 1 the Sccurity Instrument and located al:

4433 NORTH PAULINA #2K, CHICAGO, ILLINOIS 60640
{Propenty Addeess)

The Property iicicess  unit in, together with an undivided inferest in the common clements of, a condominium
project known as:
CORNERSTONE
[Namye of Condormnmum Prge.t]

(the “Condomunium Praject™). 17 e owners assciation o other entity which acts for the Condomnium Project
(the “Owners Assxiation®) holis 20 properiy for the benelit or use of its members or sharcholders, the
Property also includes Borrower's interes? in the Owners Association and the uses, procecds and benchits of
Borruwer's interest.

CONDOMINIUM COVENANTS. o 2 dition o the covenants and agreements made in the Secunty
fnstrumcal, Borrower and Lender further coveaint and agroe as foliows:

A. Condominium Obligations. Borrowe shill perform all of Borrower's obligations under the
Condominium Project’s Coastituent Documents. Tix “Constituent Docuinents® are the: (i} Declaration or sny
other document which creates the Condonunium Progect: (i7) by-laws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall prompt'y pay, when ¢e, all dues and assessments imposed pursuant to the
Constituent Documents.

B. Huzard Insursnce. So lony as the Owners  Assiwiatie. maiptains, with a generally accepted insurance
carrier, a "master” or “bianket” policy on the Condomimum Progect which is satisfactory to Lender and which
provides 1nsurance coverage in the amounts, for the periods, and aguins® 1. hazards Lender requires, including
fire and hazards included within the term “exiended coverage,” then:

(1)  Lender waives the provision in Uniform Covenant 2 for the ramily pasyment (o Lender of the
yearly premium instaliments for hazand insurance on the Property; and

(i) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on Lhe
Property is deemed satisfied 10 the catent that the required coverage is provided by th. Cwners Association
policy.

Borruwer shali give Lender prompt nulice ot any lapse i reguired hazand insurance coveiae.

In the event of a distnibution of kazand nsurance proveeds 1n licu of restoration o repair follow ng a loss lo
the Property, whether (o the umit of to commuon clements, any paneeds payable to Borrower are hereby assigned
and shall be paid 10 Lender for application (o the sums secural by the Security Instrument, with any excess paid to
Borrower.

L. Public Liability Insurance. Borrower shall take such actions as may be reasonable 1o insure that the
Owners Association maintains a public liablity insurance policy acceptable in form, amount, and extemt of
<overaye 1o Lender.

MULTISTATE CONDOMINIUM RIDER-Single Farvdy-Fannis MasFreddie Mec UNIFORM INSTRUMENT Form 3140 8/90
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D. Condemmativn. The proceeds of any award or claim for damages, direct or consequential, paysble to
Borrawer in connection with any condemnation or other taking of all or any part of the Property. whether of the
unit or of the common elements, or for any conveyance in licu of condemnation. are hereby assigned and shall be
paid 10 Lender. Such procecds shall e applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 12.

E. Lender's Prior Consent. Borrower shall not. except after notice to Lender and with Lendes’s prior
wrilen consent. either partition or subdivide the Property or cons.nt fo:

(3) the abandonment or termunation of the Condominium Project, except for sbandonment or
termunation  reuived by law in the case of substantial destruction by fire or other casually o in the case of a
taking by condemnation or cauncnt domain;

fii) any amendment to any provision of the Constituent Documents if the provision is Sor the express
benefit of Londer;

- lermination  of professional management and assumption of seif-management of the Owners
Association; o

(v} a=jz-action which would have the effect of rendering the public liability insurance coverage
maintained by the O Association unacceptable to Lender.

F. Remedies. If Burriwer does not pay cordominium dues and sssessments when due, then Lender may pay
them Any amounts distz.sed by Lender under this paragraph £ shall become additional debt of Borrower secured
by the Socunty Instrument. Uink.ss-Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disoursement at the Nole rate and shall be payable, with interest, upon nolice from
Lender to Botrower requesting payw ent.

BY SIGNING BELOW, Borrower acvepts anw asrees (o the icrms and provisions contained in this Condominivm

i P
/ ‘,M/ ‘
R (Seal)

Rider.

DAVID M. ROLAY Borrower

_&%MLMMMM__(H)

STEPHANIE D'ALESSAIDHO

Form 3140 9190
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