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MULTIFAMILY MORTGAGE .
ASSIGNMIN T OF RENTS AND SECURITY AGREEMENT

THIS MORTGAGE (herein “Instrument”) is.made September 9, 1997 between the Mortgagor/Grantor, First Midwest
Trust Company not personally but under 6201 datod ©,4/97 whose address is 241 E. Deer Path Lake Forest 1L, 60043 (hercin
"Borrawer"), and the Mortgagee, LaSalle Bank FSB, a Corsoration organized and cxisting under the taws of United States, whose
address is 8303 W, Hmmns Rd. Suite 500, Chicago, IL 60531 (hargin "Lender®),

WHEREAS, Borrower is:indebted to Lender in the princ’ pa) sum of TWO HUNDRED FIFTY FIVE THOUSAND and
00/100 {$255,000.00) Doliars, whicti mdcbtedncss is cvidenced by Forruwer's note dated September 9, 1997 (hierein "Note"),
providing for monthiy installments of principal and interest, with the baiar_e.of the indebtedness, if not sooner paid, due 'md
. payable on October 1, 2022

TO SECURE TO LENDER (a) the repayment of the indebtedness evidersed by the Nole, wilh interest thereon, and dﬂ
renewals, cxtensions and modifications thereof; (b the repayment of any future advaiiees, with interest thereon, mnde by Lender 1o
Borrower pursuan! to paragraph 29 hercof (hcrcm “Future Advances'); (c)-the payment ofatl sther sums, with interest thercon, -
advaneed in accordance hnrewtlh to protect the security of this Instrument; and (d) the rerformance of the covenants and.
agreements of Bormwcr herein conl'uned Borroiver docs hercby. mortg'lgc. grant, convey and 2ssign 10 Lender the following
described property focated in Cook conmy State of llinois:

A *h “\ k4] 1! n-. ﬂ, 47
. - Ik
Legal Description: See Exhihit “A” T W e j NAT

FTLE {ETW.

TOGETHER with alt bluldmgs, improvemenis, and tenements now or hereafter crected on the property, and all heretofore or
hereafier vacated alleys. md strects abutting the property, and all easemcms rights, appuricnances, rents, rovalties, mincral, oil
and gas rights and proﬁls water, water nghts, and water stock appnncnnnt 1o the property, and all fixturcs, nmchmcr;,
squipment, engines, boxlcrs, incinerators, building materials, applmnccs and goods of every nature whatsoever now or hcrcaf[cr
located in, or on, or uscd or intended to be used in connection wuh the property, including, but not limited 10, those for the -
purposcs of supplying o or distributing heating, cooling, c}ccmmy £ns, water, air and light: and all elevators, and related:
machinery and cquipment, {ire prevention and extinguishing apparatus. security and access control apparatus, plumbing, bath
tubs, watcr heaters, water closcts, sinks, ranges, stoves, rcfngeralols dishwasticrs, disposals, washers, dryers, awhings, storm
windows, storm doors, screens, blinds, shades, curiains and curtaintods, mirrors, cabinets, pancling, rugs, mmchcd floor
coverings, furniture, plclures ailennas, trees and plants, and all other personal property necessary for the. opetation of the rcal

" estalc; all of which, mcludmg replucements and additions thcrcto shall be deemed 1o be and remain a part of the real property.

covered by thiz Instrument; nnd all of the forcgomg, together with said property (or the eischold estale'in the event this
Insirument is on  icasehald) are hercin referred to as the "Propcrty"
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e Borrower covenants that Berrower is lawfully scized of the estnte hereby conveyed and has the right lo morigage, 1,mm

' ; convey and assign the Pmpcrty (and, if this Instrument is on a lmscheld that the ground lease is in full force and cffect without
-modification cxcept as noted above and withoul default on the part ol cither lessor or lessee thercunder), that the Property s -
uncncumbered, and that Bortower. wnll warrant.and defend generally the title ot he Property against all claims.and demands,
subject (o any casenents and restrictions listed in a schedule of exceplions (o coverage in any tille insurance poficy i insuring
Lender's interest in the Property.”

!

Uniform Covenants. Borrower and Lender covenant and agrec as follows:

i, PAYMENT OF PRINCIPAL AND INTEREST. Borrower shall prompliy pay when duc the principal of and intercst on the
indebicdness evidenced by the Note,-and prepayment and Jate charges provided in the Notc and atl other sums scoured by this
Insirument.

2. FIINDS FOR TAXES, INSURANCE AND QTHER CHARGES. Subject to applicabie las or to a writicn waiver by Lcndcr,
Borrower shall pay to Lender on lhe day monthly installments of principal or interest are payable under ihe Notc {or on another

day desipnaied in witiioy aby Lcndcr). until the Nole is paid in full, a sum (herein "Funds") equal to one-twelfth of (a) the yearly
water and sewer rates a:ad *axes and-asscssments which may be levied on the Property, (b) the yearly ground rents, if any, (¢) the
yearly preminm installmeénts Tar fire and other hazard insurance, rent loss insurance and such other inswrance covering the
Property as Lender may reguies marsuant to paragraph 5 hereof, (d) the yearly premium installments for mortgage insurance, if
any, and (¢) if this Instrument is-ap i leaschold, ihe yearly fixed rents, if any, under the ground lease, all as reasonably cstimated
initially and from time to time by Lmd.r on(le basis of assessments and bills and reasonable estimates thercof, Any waiver by
Lender of a requircment that Botrowsr pay vucb Funds may be revoked by Lender, in Lender's sole discretion, al any time upor -
natice in writing 1o Borrower, Londer may regriic Borrower lo piy 10- Lcndcr in advance, such other Funds for other taxes,
charges, premiums, assessments and impositions Hvconnection with Borrower or the Property whtich Lender shali reasonably deem
necessary to proteet Lender's interests (hiercin "Cther Impositions"). Unless otherwise provided by applicable taw, Lender may
require Funds for Other Impositions to be paid by Barrower in‘a Inmp sum or in periodic installments, at Lender's oplion,

The Funds shall be held in an tnstitunion(s) the degosits or accmmls of which are msurcd or guatanteed by a Federal or
state agency (mcludmg Lender i Lender is such an institution) Lerder shall apply the Funds to pay said rates, rents, (axcs,
asscssments, insurance preminzas and Other Impositions so long an gorrower is not in breach of any covenant or agrectueni of
Borrower in this Insirumnent: Lcndcr shall make ne charge for so ho:d’ap and applying the Funds, aualyzing said accotnt or for
verifying and compiling said assessments and bills, unicss Lender pays Porrawer interest, earnings or profits on the Funds and
applicable law permits Lender (o make such a charge. Borrower and: Lender may agree in writing at the time of exccution of this
Instrument that irerest on thc Funds shall be paid 1o Borrower, and unlcse Such agroament 1s made or applicable law requires
interesl, camings or profits 16 be paid, Lcndcr shall not be required fo pay Borrowr any interest, carnings.or profits on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds in Zrader's normal format showing credits and
debits to the Funds and the pumasc for which cach debit to the Funds was made, The Farids are piedged as additional security for
the sutns secured by Lhis Inslrumcnt :

IT the amount of the Funds held by Lender at the time of the annual accounting thereof shalt exveed the amovnt deemed .
negessary by Lender Lo provide tor the payment of waler and scwer rales, 1aXes, assessmeits, insuratice przmiums, rents and Other
[mpositions, as they fall due, such xcess shall be credited to Borrower on the next monthly instaliment oripstatiments of Funds
duc. I at any time the amount of the Funds held by Lender shall be less than the amount deemed necessacy iy Lender 1o pay water

~ and sower rates, 1AXCs, assessments, insurance premiums, rents and Other Impositions, as they fall duc, Borrowct shall pay to
~ Lender any amount nccessary to make up the deficiency within thirty days alter notice from Lender to Borrower requesting
payment thereal,

_ Upon Borrower's breach of any covenant or agrccmuﬂ of Borrower in this Instrument, Lender may apply, in any amount
and in any order as Lender shall determine in Lender's sole dls»rcnon, any Funds held by Lender at the time of application (i) to.

~ pay rates, Tonts, 1xes, assessments, insuratce prcmnuns and Olhcr Imposmons which are now or will herealicr become due, of |

(ii) as a-credit against sums sccurcd by this Instrument. Upon payment in fill of all sums secured by this Instrument, Lender shall

pmmpuy refund to Borrower any Funds held by Lender,

3. APPLICATION OF PAYMENTS Unlcss app!mble taw prowdcs othenwise, all payments reccived by Lender from Borrower .
undet {he Note or this lnstmmcut shall be applied by Lender in the l‘ollowmg order of priority: (i) amounts paynblc 1o Lender by
- Borrower under paragraph 2 hcrcof (i) inlerest payable on the Note; (iil) prmc:p1l of the Note; (iv) interest p'lyablc on adwmccs
-~ made pursuant to paragraph 8 hcrcof v pnnclpal of adyances made pursuant to paragraph 8 hercof; (vi) interest payablc on any " ‘
" Future Advance, provided that if more than one Futurc Advance.is oulstandmg, Lender may apply puymients received among the
© - amoutds of inicrest payable on thc Future Advances in such ordcr as Lender, in Lender's sole discretion, may determing; ‘ s (i)
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_-,’pnnqpal of any Futurc Advance, provided that if more than onc Future Advance is outstanding, Lender may apply paymcnls

- received among the principai balances of the Fuiure Advances in such order as Lender, in Lender's sole discretion, may determine;
and (viil) uny other sums sccured by this Instrument in such order as Lendcr al Lender's option may determine; provided,
“however, that Lender may, at'Lender's option; apply any sums payable:pursuant 1o pamg,nph 8 hercof prior to interest on and
prmcnpnl of the Note, but such apphcauon shall not olherwise affect the order of priority of application specified in this paragraph
.). .

4, CHARGES; LIENS. Borrowcr shall p‘l)' all water and scwer ratcs, rents, taxcs, assessinents, premiums, and Other Impositions
attribitable to the Property: al Lender's option in the manner provided under paragraph 2 hereof of, if not paid in such manaer, by
Borrower making payment, when dnc, directly.to the payc thereof. or in such other manner as Lender may designate in writing,
Borrower shall promptly furnish o Lender receipls evidencing such. payments. Borrower shall promptly discharge any lien which,
has, or may havc, priority. over or cqualhy with, the lien of this Insirument, and Borrower shall pay, when duc, the claims of all -
persons supplying labor or matcrials to or in conncction with the Propcrty Without Lender's prior writtcn permission, Borrower
shall not allow any ten mf‘erlor to-this Instrument to be perfected agamst the Property.

5, HAZARD INSLRA \ICE Burrowcr shall keep the improvements now existing or hereafier erecled on the Property insured by
carricrs at all times sg! .sr\clory to Lender aginst loss by fire, hazards included within the term "extended coverage”, rent loss and
such other hazards, caseales, l:abahtlcs and contingencics as Lender (and, if this Instrument is on a Jeaschold, the ground lease)
shatl requirc and in such mw"'s and for such periods as Lender shall ‘require, All premiums on insurance policies shall be paid,
it Lender's option, in the manaex rzovided undér paragraph 2 hercof, or by Borrower making payment, when duc, d:mll; 1o the
carrier, of in such other mnnncr As Leuder may designale in wr:lmg
‘ All insurance pohcms and renevialy thereof shall be ina form acceplable to Lender and shail include a standard mortg,.u,c
clause ir favor of and in form: acccptablc to.Lend2x. Lender shail have the right to hold the policics, and Borrawer shall promptly
Turnish to Lender all renewa) notices and all receipls of paid premlums At lgast thirty days prior to the expiration date of i pelicy,
Borrower shall deliver to Lender a'renewal policy i it ferm saushc!ory to Lender. If this Instrument is on a leaschold, Borrower
shall furnish Lender a duplicate of all policics, renewa rtizes, rencwal policics and reccipts of paid premiums if, by virtie of the
ground Icasc, the originals thereofl: ‘may nol be supplicd by [sorrower. 0 Lcndcr

in the cvent of loss, Borrowcr shatl give immediate wriiien votice (o the i insurance carricr and (o Lender. Borrower hercby
authorizes and empowers Lcndcr as attorney-in-fict for Borrower 1 ke proof of loss, to adjust and compromise any claim under
insurance policits, to appear in and-prosecutc any action arising from su<n ‘nsurance policies, to collect and receive insurance
proceeds, and to deduct therefrom Lender's expenses incurred in the gotlection of such proceeds, provided however, that nothing:
contained in this patagraph. $ shall require Lender to incur any expense or t2ke any sction hereunder. Borrower further authorizes
Lender, at Lender's aption, (a) to hold the balance of such proceeds to be used to (eimburse Borrower for the cost of reconstruction
or repair of the Praperty or'(b) to npply the balance of such proceeds (o the payment of 152 sums sccured by this Instrumen,
whether or not then duc, in the order of app!ncmlon set forth in paragraph 3 hercot (subject; hewever, 1o the rights of the lessor
uader the ground lease if this Instrument i is on a leaschold),

Il the insurance procccds are held by Lender to reimburse Borrower for the cost of restoratic ind repair of the Property.
the Property shall be resiored to the cquivalent of its eriginal condition or such other condition as Leade: piay approve in writing,
Lender may, at Lender's option, condition. disbursement of said proceeds on Lender's approval of sueh-pians 2nd specifications of
an architect satisfactory to Lender; contraclor's cost cstimates, architect's certificules, waivers of licns, sworn staiements of
mechanics and maicrialmen nnd such othet'cvidence of costs, percentage completion of construction, applicaticai 7 payments, and
satisfaction of licns 4s Lcndcr may. reasonably requirc. If the insurancé ‘proceeds arc applicd to the payment of the sums secured by
this Instrument, any such appllcatmn of proceeds to principal shall noi exceed or postpone the due dates of the monthly
installments referred 1o in pnragraphs I and 2 hereof or change the amounts of such instaliments, If the Praperty is soid pursuant to
paragraph 26 hercof or if Lender acquires title (6 the Property, Lendér shall have aif of the right, title and intcrest of Borrower in -
and to any insurance policics, nnd uncarned premiums thercon and in and to the proceeds resulting from any damiage to the .
Property prwr to such sale or acqu!smon

i3 PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS. Borrower (a) shall not commit waste or permil
impairment or deterioration of the Property, (b) shall not abandon the Propcr!y. {c) shall restorc or repair promptly and in a ;,ood
- and workmantike manner all or any part of the Property to the cqmvnlem of its original condition, or such other condition as

" Lender may approve in writing, in- the.cvent of any damage, injury or loss therclo, whether or not insurance proceeds ﬂrc available -

10 cover in wholc or in part the costs of such restoration or rcpmr. (d) shall keep the Property, including improvements, fixtures,
~_cquipment, machinery and npphanccs lhereon in good repair and siwll replace fixtures, cquipment, machinery and appliances on
the Property when necessary 1o keep such items in good repair, (c) shall.comply with al} faws, ordinances, regulations and

qummcms of any governmenta) body zapphcablc 10 the Propenty, (D shall provide for professional management of the Property
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bya rcs:dcnual rental property manager satisfactory 1o Lender pursuant (o a contract approved by Lender in writing, unless such
requircment shall be waived by Lender in wrmng, (8) shall generally operate and maintain the Property in a manner lo casure
" maximum rentals, and (h) shall give notice in wriling to Lender of and unless otherwise directed in writing by Lender, appear in
and defend any action or pmccedmg purporting lo affect the F rropcrly, the sceurity of this Instrument or the rights of powers of -
Lender: Neither Borrower nior any Ienant or other person shall remove, demotish or alicr any improvement now existing or
" hereafier crected on the Propcrly orany fixturc, cquipment, machinery or appliance in or on the Property except when incident (o
the replacement of fixturcs, cqmpmcnl machinety and apptiances with items of like kind.

If this [nslrument is on a leaschold, Borrower (i) shall comply with (he provisions.of the ground lease, (ii) shall give
immedinte written nolice to Lender of any defiralt by lessor under the ground lease ot of any notice received by Borrower from -
- such lessor of any default under the ground leasc by Borrower, (iii) shall exercisc any option [0 renew or extend {he ground fease
and give writlen confirmation thcrr'of to Lender. wnhm thinty days: afier such option becames execrable, (iv) shall give muncdmlc o
written notice lo Lender of the commencement of any remedial procecdmgs under the ground lcase by any party {hereto and, if
required by Lender, shall peemit Lender as Borrower's altorney-in-fac( to control and act for Borrower in any such remedial
proceedings and (v) shall within:thirty days afler request by Lender obtain from the lessor under (he ground lease and deliver to
Lender the lessor's et opnel certificate required thereunder, if any, Borrower hereby expressly transfers and assigns lo Lender the
benefit of all covenants cr:'amed in' the ground lease, whether or not such covenants run with the Jand, but Lender shall have no
tiability with respect to sicii covenants nor any other covenanls contained in the ground leasc.

Borrower shall not sutendcs the leaschold estate and. inicrests herein conveyed nor terminale or cancel the ground lease
creating said cstate and interests, ard Tsorrower shall not, without the express written consent of Lender, alter or amend said
ground lcase, Borrower covenants aea agress that there shall not be a merger of the ground lease, or of the leaschold cslate created
thereby, with the fee estate covered by the grovid lease by reason of said leaschold cstate or said fec cstate, or any part of cither,
coming into COMMmOon ow ncts&up, unless Lender shall consent in wmmg to such merger, if Borrowcr shall acquire such fee cslatc,
then this Instrument shall sxmultnneously and w.thout farther action be spread 5o as te becorme a lien on such féc estatc.

7. USE OF PROPERTY. Unless required by applicable Juwor unlcss Lender has otherwise agreed in writing, Borrower shalil not
allow changes in the use for which all or any part of the Frc perty was intended at the time this Instrument was exccuted. Borrower
shall not initiatz or a_cqmcscc in& change in the zoning classificaticn of the Property without Lender's prior written consent..

8. PROTECTYV OF LI‘NDER‘S SEFURI"‘Y "H Borrower [ails 1u r.,rfnrm the covenants and agreements contained in | this
Instrument, or if any action or procecdmg is commenced which affects b2 Froperty or title therelo or the interest of Lender
therein, including, but not hmm:d to, eminent domain, insolvency, code eiforczment, or arrangements or procecdings mvolvn nga
bankrupt or decedent, then Lcndcr at Lender's option may make such Appearzices, dishurse such sums and take such action as
Lender decms necessary, in us sole dlscrcuon 10 protect Lender's uncrest includi‘ig, b not limited to, (i) disbursement of
attorney's fees, (i) entry upon ‘the Property to make repairs, (iii) procurcmem of satisPic!5ey insurance as provided in paragraph 5
hercof, and (iv) if this Instrumentiis on 4 leasehold, .exercise of any.option to renew or cxfend the ground lease on behalf of
Borrowcr and the curing of any dﬂfault of Bortower in thc terms and condmons of the ground icase,

Any amounts disbursed by Lcndcr pussuant lo lh:s paragraph 8, with inlerest thiereos, shall hocome additional
indebiedness of Borrower secured. by this Instrument, Unless Borrower amd Lender agree to other terns o4 sayment, such amounts -
shall b¢ immediately due and payable and shafl bear interest from the-date of disbursement at-the rate siuie i1'the Note unless
cotlection from Borrawer of interest‘al such rate would be contrary 1o applicuble law, in which event such amounts shall bear
interest at the highest mate whlch may- “be collected: from Borrower uncler applicable law. Borrower hereby coveniaty and ag,rccs
that Leader shall be. subrogmccl to the lien of any mortgage or other lien discharged, in whole or in part, by the indebtedess
sccured horcby. Nothing contained'in this paragraph 8 shall require Lender to incur any expense or take any action hereunder,

o, INSPE'.CTION. Lender may makc of cause o be made rezisonnblé entrics upon and inspections of the Propen_v.

10, BOOKS AND RECORDS. Borrowcr shall keep and maintain at all limes al Borrower's address stated bclow, or such other
place as Lender may approve in writing, cumplclc and accurate books of accounts and records adequate to reflect correctly the -

resuits of the operation of the Property and copics of all written contracts, leases and other instruments which aflect the Property.
-Such books, records, conlruc.ts. leases and other mslrumcnls shall be subjo.ct to examination and inspection-al any reasonable fime.

o ‘by Lender. Upon Lender's requost, Burrower shall furnish to Lender, wllhm thirty days, a balance sheet, a statement of income and :}" S

‘_cwpenscs of the Property and a: statcmc:!l of ch'mgcs in financial position, each in reasonable detail and certified by Borrower and, -
'if Lender shal) require, by an. mdcpcndcnl certified public accountant, Borrower shall furnish, logether with-the foregeing -
~ financial statemests and al-any olher time upon Lender's request, a rent schedule for the Property, certified by Borrower, showu_u,

" the namc of each tcmmt and for cnch tcmmt the space occupicd, the Iease expiration date, the rent payable and the rent paid.
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H CONDEM\IAT!ON Borrower shail promptly nolify Lender of any action or pracecding relating 1o any condemnation or

e :' other Iaking, whether direct or indireet, of the Property, or part thercol, and Bosrower shall appear in and prosecute any such

- aetion or proceeding unless othmwsc directed by Lender in wnung Borrowcr authorizes Lender, at Lender's option, as attorney-
" *in-fact for Borrower, to comunence, appear in and. prnscculc in Lender's or Borrower's name, any action or proceeding rcl.mm, o
any condemnation or other taking. The proceeds.of any award, payment ot claim for damages, diret or consequential, in
connection with any condemnation or ether lakmg, whether direct or lndll‘CCl of the Property, or part thereof, or for conveyances
in tien of condemnation, are herchy assigned to and shall be paid to Lenider subject, if this Instrument is on a leaschold, o the:
rights of lessor under the ground lease.

Borrower authorizes Lendcr to apply such awards, payments, proceeds or damages, after the deduction of Lender's

cxpenses incurred in the collection of such amounts, at Lender's option, (o restoration or rcpdu' of the Property or to payment of the

sums secured by Lhis Instrument, whether or not then dug, in the order of upplication sct forth in paragraph 3 hereof, with the
balance, if any, 10 Borrower. Unless Borrowar and Lender otherwise agree in wrmng. any application of proceeds to i mc:pal
shalf not extend or postpane the due date of the monthly instaliments referred to in paragraphs | and 2 hercof or change the
amount of such insta'!ments. Borrower. ngrees 10 execute such further evidence of assignment of any awards, procecds, damages or
cluims arising in conrection with such condemnation or taking as Lender may require.

12. BORROWER AND Li#d NOT RELEASED, From fime to time, Lender may, & Lender's aption, without giving notice to or
obtaining the consent of Eoiroras, Borrower's successors or assigns ol any junior licnholder or guarantors, without liability an
Lender's part and notwithstanging Sorrower's breach of any covenant oragteement of Borrower in this [nstrument, c\lcnd the
time Tor payment of sniu mdeblcdmss or.any part thereof, reduce the payments thercon, release anyonc linble on any of said
indebledness, accept a renewil nole or nmr“‘ lnercfor medify the terms and time of payment of said indebtedness, relcase from the
ticn of this Snsirument any part of the Prope lakc ot release other or -additional Securily, reconvey any part of the Property,
conseni 1o any map ot plan of the Pmperty. cans 10 the granting of ANy easement, join in any extension or subordination
agreement, and agree in writing with Borrower \a medily (he rate of interest or period of amortization of the Not or change the
amount of the monthly instaliments pay'lble thereusde, - Any actions’ takcn by Lender pursuant to (he terms of this paragraph 12
shall not affect the obllgauon of Borrawer or Bnrrowcr S07.CESSOtS OF assigns to pay the sums sceurcd by this Instrument and (o
observe the covenants of Borfower contained herein, shall Lot aff=ct the guaranty of any person, corporation, partnership or other
entity for payment of the indebtedness secured hereby, and sha'! noc affect the licn or priority of licn hercof on the Property,
Borrowver shall pay Lender a reasonablc service charge, together with such title insurance premiusas and attorney's fees as mily bc
incurred at Lender's option, for any such action if taken at Borrower's tequest,

* 13. FORBEARANCE BY l.ENDER NOTA WA!VER Any forbcarancc by Lender in exercising any right or remedy hercunder,

or othenvise afforded by appllcable Iaw, shall not be & waiver of or prccludc the cxzavise of any rigght or remedy. The acceplance by
Lender of payment of any sum. securcd by this Instrument after the dug date of such pavzacnt shall not be @ waiver of Lender's right
to cither require prompt pavmcm when due of alt other sums so seeired or to declare a/Gafault for failure to make prompt payment.
The procurement of insurance.or the payment of axes or other Jiens or charges by Lender shit not be a waiver of Lender's right to
accelerate the maturity of the mdebledncss secured by this Instrument, -nor shall Lender's reccipt of auy awards, proceeds or
damages under paragraphs S:and*11 hercof operale to cure or wnive Borrower's default in'paymert of sums securcd by this
Instriment.

14, ESTOPPEL CERTIFICATE. Borrowcr shall within tep days of a wrmcn request from Lender furnisi Lender with a wrilten
statement, duly acknowledged, selung forth the sums sccured by this Insirument and any right of set-off, comrtersiaim or other
defense which cxists against such surs and the obligations of this Instriment.

15, UNIFORM COMMERCIAL CODE SECURITY. AGRFEMENT Thls Instrument is intended to be a security agreement
pursuant 10 the Uniform Commcrclal Code for any of the items specified above as part of the Property which, under applicable
law, may be subject 10 4 security. interest pursuand to the Uniform Commercnl ‘Code, and Borrower hcrcbj grants Lender a security

 interest in said items, Borrower. agrees that Lender may file this lnstrumcm or a reproduction thereof, in the real cstate records or

other appropriate index, as a fmnuclng statement for any of the ucms speczl'zcd above as part of the Property. Any reproduction of
his Instrument or of any othor ¢ security agreement or financing slatemcnl shall be sufficicnt as a financing statement. In addition,
Borrower agrees to exccute and deliver to Lender, upon Lender's reques!, any financing slatcmun!u, as well as extensions, rencwals
and amendments thercof, and repwducuon of this Instrument in such form as Lender may roquire to perfect a sécurity interest

- with respect to said items. Borrower shall pay all costs of filing. such ﬁmncmg statements and any: extensions, renewals,

amendmenis and releases thercof and shall zay. all reasonable costs and cxpenses of any record searches for financing smtcmcnts

- Lender may reasonably reqmrc Wllhont the. prior written consent of Lendcr Borrower shall not create or suffer to be created:
_ -pursuant 1o the Uniform Commcrcial Code any othcr sccurity intercst in said items, including replacements and additions ihcreto

Upon Borrower's breach of any covénant or, agreemcnl of Borrower contamcd in this Instrmment, including the covenants to pay

- when due all sums secured by thls !nstrumcm ‘Lender shall have the' remcdlcs of a sccured panty under the Uniform Commt.rcm]
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e Code anid, a1 Lender's option, may also invoke the remedics provided in paragraph 26 of this Instrument as to such items. In

~‘oxcrcising any of said remedics, Lander may proceed against the items of real property and any items of pcrsomtl propeity
*_specificd above as part of the Property separately or together and in-any order whatsoever, without in any way affecting the

. availnbiiity of Lender's remedics wnder the Uniform Commercial Code or of the remedies provided in paragraph 26 of this
Instrument,

16. LEASES OF THE PROPERTY. As used in this paragraph 16, the word "lease” shail mean "sublease” if this Instrumen is on
a leaschold. Borrower shall comply with and obscrve Borrower's obllgnllons as landlord under all leases of the Property or any par
thereol. Borrower will not lepse any portion of the Property for non-residential usc except with the prior written appraval of
Lender. Borrower, al Lender's request, shall furnish Lender with cxecuted copics of ali Icases now existing or hereafler made of all
or any part of the Property, and all leases now or hercafier entered info will be in form and substance subject ta (he approval of
Lender. All feases of the Property, shall specifically provide that suchi leascs arc subordinatc to this Instrument; that the tenant
attorns 1o Lender, such attorament to be effective npon Lender's acquisition of title lo the Property; that the tenant agrees (o-
exceute sych further cvidences of altornment as Lender may from time to time request; that the attorrment-of the tenant shall not’
be terminated by forestosure; and thm Lender may, at Lender's option, accept or reject such attornments, Borrower shall.not,
without Lender's weiitea couscnl execule, modxfy, surrender or ierminate, cither orally or in writing, any lcase now cxisting or
herealter made of all o4 any part of tht Property providing for a term of three years or more, permit an nssignment or subleasc of
such a lense withowt Lendsi’s svritten. consent, or request or consent to the subordination of any lease of al) or any part ofthe
Property to any lien subor.n.".w i this Instrument, 1f Borrower becomes aware that any tenant propascs to do, or is doing, any act
or thing which may give risc1o-any. *whl of scl-oll‘ against rent, Borrower shall (i) take such sieps as shall be reasonably calculnted
10 prevent tie accrual of any right 4 0 set-ofl ngainst rent, {ii) nolify Lender thereof and of the amount of said set-offs, and (lii)
within ten days aﬂer such accrual, 1cimburse the tenant who shall have acquired such right to set-off or take such other sieps as
shall effectively discharge such set-off andd 24 sl assure that rcnls thercafter duc shatl continuc to be payable without set-ofT or
deduction,

Upon Lender's request, Bozrower shall assizn. .o Lender, by wrilten instrument satisfactory to Lender, atl leases now
existing or hercafier made of all or any part of the Property and all sccumy deposits made by tenants in connection with such
icnses of the Property, Upon assignment by Borrower 1o Lender of any leases of the Property, Lender shall have:all of the rights
and powers possessed by Borrower prior to such-assignment ard Le ader shail have the right to medify, extend or terminaie such
existing leases and to execute pew leases, in Lender's sole disereiica, »

17. REMEDIES CUMULAT WE Each remedy provided in this Instrumen: is distinet and cumulative 1o all other rights or
remedies under (his Instrument or afTorded by law or equity, and may be exarcised concurrently, independently, or suceessively, in
nny order whatsoever.

8. ACCELERATION IN CASE OF BORROWER'S INSOLVENCY. If Borrower &4 "olunmrily filc a petition under the
Federal Bankrupicy Act, as such Act may from time 10 fime be amended, or under any simiiaror successor Federal statute relating:
to bankrupicy, insolvency, arr.m;,cmcnts or reorganizations, or under any slate bankruptcy or insslvency act, or file an answer in
an involuntary proceeding admilting insolvency or inability to pay dcbts. or if Borrower shail fail t¢ obiain a vacation or stay of
involuntary proccedings bruught for. the reorganization, dissolution or liquidation of Borrower, or if Eoriower shall be adjudged 4
bankrupt, or if 2 trustce or receiver shali be appomtcd for Borrower or Borrower's property, or if the Prozesty shall become suhjccl '
to the jurisdiction of a Federal bankmplcy court or similar state couri, or if Borrower shall make an assigrinenit for the benefit of
Barrower's creditors, or if therc is an altachment, execution or other judicial scizure of any portion of Borrawer's assets and such. -
seizure is not discharged within ten:days, the' Lcndcr may, at Lender's option, declarc all of the sums secured by tiv's Instrument to.
be immediately due and payablc wlthuul prior notice (o Borrower, and Lender may invoke any remedics permitted by paragraph 26
of this Instrument. Any attorniey's fecs and other expenses incurred by Lénder in connection with Borrower's - bankrupicy or any of
the other aforesaid events shall b'. addmoml indebledness of Bormwcr secured by ihis Instrument pursuant to paragraph 8 hcn.of

19. TRANSFERS OF THE. PROPERTY OR BENEFICIAL iNTERESTS IN BORROWER ASSUMPTION. On sate or transfer -
of (i) all or any part of the Prnperly. or any interest therein, or (ji) bencﬁcnal interests in Borrowcr (if Borrower is not a natural
person or persons but is a corporauon parincrship, trust or other Icgal enmy), Lender may, at Lender's option, declare alf of the
sums sccured by this Instruinent to be immediately due and payable, and Lender may invoke any remedics permitled by paragraph -
26 of this Instrument. This option shall not apply in case of
(4) translers by devise or ‘descent or by aperation of law| upon the death of a joint tenant or a partner,; ,
(b) sales or transfers when. the. transferee’s creditworthi hess and management ability are satisfactory to Lender and the
transfcree has cveculcd pnor toths salc or transfer, a wrmen assumplion agreement containing such terms as Lender
may require, :....ludmg. u' rcqum:d by Lender, an increasc in the rate of intercst payable under (he Note;’
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(c) the grant of u leasehold interest in a part of the Property of three years or less (or such Jonger lease term as Lender

may permit by prior written approvat) not containing an oplion 1o putchase (cxcept any interest in the ground lease, if this
Instrument is on a leaschold);.

(d) sales or transfers-of beneficial interosts in Borrower prwldcd that such sales or transfers, together with any prior sales
or transfers of beneficial interests in Borrower, but excludmg sales or transfers under subparagraphs {(a) and (b} above, do
not result in more than 49% of the beneficial imterests in Borrowcr having been sold or transferred since comméncement
of amortizntion of the Note, and

(c) sules or transfers of fixtures or any parsonal property pursuant to the first par.u,mph of paragraph 6 hereof,

20. NOTICE. Except Jor any noute required under .lpphcab}c law, iobc given in another manner, (a) any notice to Barrower
provided for in this [nstrument or izt the Note shal] be given by maxlmg such notice by certified mail addressed to Borrawer al
Borrawer's address stated befow or at such other address as Borrower. miy designate by notice 1o Lender as provided herein, and
(b) any notice to Lender shuu be given by rertified mail, return receipt requested, to Lender's address stated herein or to such other
address as Lender may dcsugnalc by notice io Borrower as provided herein. Any notice provided for in this Instrument or in the
Notc shait be deamed ‘v have been given to Borrower or Lender when given in the manner designated herein.

21, SUCCE SSORS AND nSSIGNS BOUND JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS, The covenants and
agreements herein contained m!l bind, and the rights hercunder shall inure to, the respective successors and assigns of Lender
and Borrower, subjest (o the pic isions of paragraph 19 hereof. All covenants and agreements of Borrower shiall be joint and
several. In excreising any rights iwictinder or taking any actions pmv:dcd for herein, Lender may act theough its cmployees,
agents or independent contractors as antkaorized by Lender. The captions and headings of the paragraphs of this Instrumen are for
convenicitee only and are not 10 be used to saterpret or define ihe provismns hereof.

22, UNIFORM MULTIFAMILY NSTRUMEN"’ GOVERNING LAW, SEVERABILITY. This form of muitifamily insirument
combines unifornt covepants for national use ana wor-uniform covenants with limited varialions by jurisdiciion to constitutc a
uniform securily instrument covering real property and related ﬁxlums and personal pmpcrty This Instrument shall be governed
by thé faw of the jurisdiction in which the Propenty is loenied, In the event that any provision of (his Instrument or the Note
confli:ts with applicable law, such canflict shall not affect cther Srovisions of this Instrument or the Note which can be given
cffect without the conlhcl'ng provisions, and.to this cnd the pr(visiuns of this Instrument and the Note are declared to be’

severable. [n the event thatany: apphcablc I Limiting the amount ol interest o7 other charges permitied to be collected from -
Borrower is interpreted so: that any chargc provided for in this Instrurier: or in the Noie, whether considered scparately or together
with other charges levied in conneélion with this Instroment and the Not¢, »iclates such law, and Borrower is entitled to the
benefit of such law, such clnrgc is hereby- reduced 1o the cxtem necessary te ¢l minate such vilation. “The amounts, if any,
previously paid to Lender in cxcess of the amounts payable to Lender pursuiit 1o sush charges as reduced shatt be applicd by
Lender o reduce he prisicipal ‘of the indrbiedness evidenced by the Note. For the urpose of determining whether any applicable
law limiting the amount af imigrest or other charges permitted 10 be collected from Borrawer has been violated, all indcbicdness
which is sccured by this Instrument or evidenced by the Note and which constitules interesi, 25 well as all other charges levied in
conncetion with sut.h mdcblcdncss which constilute interest, shall be deemed to be atlocated wnd spread over the stated term of the
Nole. Unless othenvise reqmrcdby applicable law, such allocation and spreading shall be effecied! in such a ntanacr that the rale of
interest computed therchy s uniform: throughoul the stated term of the Note.

23. WAIVER OF STATUTE OF LIMITATIONS Borrower hereby waives the right (o assert any statute of fimitations as a bar to
the crforcemont of the lien of this Instrument of to any action bron;,ht to enforce the Note or any other abligation sccured by this
[nstrument.

24, WAIVER OF MARSHALLING Notwithstanding the cxistence of any other security interests in the Property held by Lcnder
or by any other party, Lender-shall have the right 1o determine the order in which any or all.of the Property shali be subjected to
the remedies provided herein. Lender shall have the right to determine the order in which any or all portians of the mdchn.dncss
secured hereby are satistied fmm the procccds reatized upon the excreise of the remedics. provxded hesein, Borrower, any p‘my who
‘consens 10 this lmlrumcnl and any party who now or herenfter '1cqmrcs a scenrity interest in the Property and who has 1ctual or
constructive notice hercof hc:cby waives any and all right to requite the marshalling of asstis in connection with thc excrcise of
any of the remedics permitied by applicable law or provadcd herein,

25 ASSIGNMENT OF RENT 'APPOINTMENT OF RECEIVER LENDER IN POSSESSION. As part of the consideration for-
the indebiedness cvidenced by-the Note, Barrower hercby absolutely and unconditionatly assigas and transfers 1o Lender all the
rents and revenues of the Property, including.thase now duc past dug, or to become due by. virtue of any leasc or other dg,rccmcm
-for oceupancy or usc of al or any par! of the Property, regardless of to whoin the rents and revenues of the Property are payable, "
Borrower hereby amhnnzcs Lender or Lender's agents to cotlect the aforesaid rents and revenues and hercby. dirccts caclr tenan{ of
the Property o pay such rents. o Lcndcr or Lender's agents; provided, however, that priof 1o wrilten notice given by Lender to
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.“;'-'Borrowcr of thic breach by Borrawer of any covenant or agreement of Borrower in this nslmmem Borrowcr shall collect and

- -~ receive il rents and revenucs of the Property as trustee for the benefit of Lender and Barrower, to apply the rents and reventies 5o

" ootlected to the sums sccured by this Instrument in the order provided in paragraph 3 hereol with (he balance, so long as no such .

/-« breach has occurred, to the account of the Barrower, it being intended by Borrower and Lender that this assignment of rents

constituics an absolulc assigniment and nol an assignment for 1ddmonal sccurity oniy. Upon delivery of written natice by Lender to
. Borrower of the breach by Borrower of auiy covenant or ngreement of Borrower in this Instrumaent; and without the necessity of
Lender entering upon and taking and maintaining full control for the Propcrty m person, by ajent or by a court-appointed receiver,
. Lender shall immediately be entitled (0 possession of all rents and revenues of the Property as specified'in this paragraph 25 as the -
~ same become due and payablc including but not limited to rents then.duc and unpaid, and all such rents Sh'lll immediately upon
delivery of such written notice of Borrower's breach by Lender Lo Borrower, cach lenant of the Property shall make such remts
payable to and pay such rents to Lender or Lender's agents on Lender's written demand to caih tenani therefor, delivered to cach
tenant personally, by mail or by dﬁlwcrmg such demand to cach rcnla! unit, without any liability on the part of said tenait to
inquire further as to the existence of a default by Borrower.

Borrower hereby cuvcndmﬁ that Borrower has niol excculed any prior assignment of said rents, that Borrower has not

- performed, and wil! ot perform; any acts or has not exceuted, and will not execute, any instrument which would prevent Lender
from exercising its rights under this paragmph 25, and that at thet umc of cxccution of this Instrument there has been no
anticipation ot prepaymen of arly of the rents of 1hc Property for mare than two months pricr to the due date of such rents.
Borrower covenants that Boirriwar will not hereafier collect of accept:payment of any rents ¢f the Property more than two montlis
prior to the duc dates of such reats, Rorrawer further covenants that Borrower will exercisc and deliver to Lender such further
assignments of renls and revenues of the Praperty as Lender may from time to time request.

Upon Borrower's breach of any civeapn! or agreement of Borrower in this Instrument, Lerder may in person, by agent or
by a court-appointed receiver, regardless of tli¢ adeguacy of Lender's sccurity, enter upon and take and maintain full control of the
Property in order to pcr{'orm all acts necessary ald appropriate for the operation and maintenance thereof including, but not
limited to, the execution; cancellahon or modificatica o7 leascs, the collection of all rents and revenues of the Property, the making -
of repairs o the Property and the exccution or términat'on of contracts providing for the management or maintenance of the
Property, all on such terms.as are desmed best to protect tlic security of this Instrument. In the event Lender elects lo seek the
appointment of a receiver for the. Propstty upon Borrower’s breschiof any covenant or agreement of Borrower in this Insirutuent,
Borrower hereby expressly consents to the appom!mcm of such izzeivar. Lender or the receiver shall be entitled to receive a
rcmondb[c fec for so managing the Pmpcrly

- All rents and revenues colleclcd subsequent to delivery of written aniice by Lender 1o Borrower of the breach by Borrower
of any covcn'ml or agreement of Borrower in this Instrument shall be applied “:ist 1o the costs; i any, of lakmg control of and
managing the Property and collectmg the rents, including, but not limited 1o, attoriey's fees, receiver's fees, premiums on
recetver's bonds, costs of repairs to the Property, premiums on insurance policics, tanes, assessments and other charges on the
Property, and tic costs of dlschargmg any obligation or liability of Borrower as lessor or Yaplord of the Property and then 1o the
sums secured by this Instrument. Lender or the receiver shail Imvc nceess to the books and rreasds used in the operation and
maintenance of the Propeity and shall be liable to account only for those renls actun]ly received. [ender shail not be Hable o
Borrower, anvone claiming under.or through Borrower or anyoné having an infercsi in the Propeity by-ieason of anything done or
lelt undone by Lender undcr this paragraph 25,

If the rents of the Propcny arc not sufficicnt to mect the costs, if any, of laking control of and managing the Property and
collecting the rents, any funds expended by Lender for such purposes shall become indebledness of Borrower (0 Les der secured by
this Instrumen! pursuant to paragraph 8 hereof, Unless Lender and Borrower agree in writing to other terms of payment, such
‘ amounts shall be payable upon notice from Lender 1o Borrower requesting payment thereof and shall bear intercst from the date of

disbursement at the rate stated in the Note unless pavment of i interest-al such rate would be contrary to npphcablc law, in which
event such amounis shall bear interest at the h:ghcst rate which may-be collected by Barrower under applicable law.

Any enicring upon and taking and mmmammg of comml of the Property by Lender or the receiver and any application of
rents as provided hierein shall not-cure or waiver any default hereunder or invalidate any other right or remedy of Lender under -
applicable Iaw or provided herein, This assignmeat of rents.of the Property shall terminate at such time as this Instriment ceases
10 secure mdcblcdncss held by Lcndcr

Nun-llnifurm Cavcnants.‘ Borrower and Lcnder further covenant and agree as follows:
26, ACCELERATION, REMEDI!'S Upan Borrower's breach of any covenant or Joan agreement of Borrower in this instrament;

" or in any other agreements.or fi inancing arrdngcmcms now cxxsung or hereafier entered into between Borrower and Lender,
: lncludmg. but not:limited to, the covenants {o pay when duc any sums secured by this Instrument, Lender at Lender's npuon may
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o dcclnrr nII of the sums sccured by this Eistrunicnt to be immediately due and payable without furt hcr demand and may l'orccloec
this Inistrument by judicial: proccc.dmg and may invoke any other remedies permitted by applicable law or provided herein. Lender
shall be entitled to oollccl nll costs and expenses incurred in pursuing such remcdics, including, but nof limited to, atlorney's fees,
W costsof documentary cvidence, absiracts and mlc reports.

27. RELEASE. Upon payment of all sums sccured by this Instrument, Lender shall release this Instrument. Borrower shall pay
Lender's reasonable costs incurred. in releastng this lnstrument.

28. WAIVER OF HOMESTEAD AND.REDEMPTION, Borrower hereby waives all right of homestead exemption in the
Property. Borrower hercby waives:all right of redemption on behalf of Borrower and on behalf of all other persons acquiring any
interest or title in the Property subscquent 1o lhc date of this lnstrumcn! except deeree or judgment creditors of Borrower.

29, FUTURE ADVANCEb Upon request of Borrower, Lender, at Lvndcrs option so long as this [nstrument securcs
itidebtedness held by Lender, may make Future Advances to Borrower:, Such Future Advances, with interest thereon, shiatl be
secured by this [nstrument when evidenced by promissory notes statine g that said notes arc secured hereby. At no time shall the
principal amount ¢i the mdcb‘cdncss secuired by this Instrument, not including sums advanced it accordance herewith to prolect
the securily of this Instcument, exceed the original amount of the Not¢ (US $255,000.00) plus the additiotial sum of US $ -0-,

30, The Borrower represcais and agrees that the proceeds of the Note sccurc.d by this Mortgage will be used for the purpos:
specified in Section G404(1)(c) of Chanter 17 of the [ilinois Revised Statutes and that the principal obligation secured hereby
conslitutes a busmcss loan which ceines within the purview ol said paragraph.

.31, Itis covenanted and agrccd that the yroreriy mortgaged hcrcm shall at no time be made subject to any Trust Decd, Mortgage
ot ather licn subordinate to the liew of this lustmr“"m in the cvent that the property mortgaged hierein does become subject to any
such Trust Dced, Mortgage or other licr subord naie to the licn of this Mortgage. Lender may, al Leader's option, declare alt of the,
sums secured by this Instrument to be immediately due and payable, and Lender may invoke any remedics permitied by paragraph
26 of this Instrument.

IN WITNESS WHEREOF, Borrower has cxccuted this Instrument ar has caused the same to be executed by its representatives
therzunto duly authorized. .

Borrowe:. First Midwest Trust Company 6201
as Trustee and not

?f \{Tm Q \ persarally of LT-6201
Atlest: ' ‘

Astistant Scorelary Borrower's Address:
241 E, Decr Path

M ? Lake Forest, IL 60045
Qi P,

Vice Prcsndcnl

.%
» R
21
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This MORTGAGE in executed by FIRST MIDWEST TRUST COMPANY, National Association, not

and vested in it as such trustee {and sald FIRST MIDWEST TRUST COMPANY, National Associationg
jhereby warrants that it possesses full power and authority to execute this instrument), and it.
mia expressly understood and agreed that nothing herein or in said note contained shall  be
L&construed s8 creating any liability on the said FIRST MIDWEST TRUST COMPANY, National Aaaocxation,i“

ﬁzccruing thereunder, or to perform thereon any ‘covenant elther express or implied hereini‘
igontained, all such liability if any being expressly waived by Trustee and by every perscn now -
 or hereafter claiming any right or security hereunder, and that so far as the FIRST MIDWEST TRUST

}peruona;ly but as Trustee as aforesaid in the exercise of the power and authority conferred upon

ersonally to pay the said note or any interest that may accrue thereon, or any 1ndebtedneas*"

COMPANY, National Association, personally are concerned, the legal holder or holders of said notel‘}f
and the owner or ovwners of any indebtedness accruing hereunder shall look solely to the premises
hereby conveyed for the payment thereof by the enforcement of the lien hereby created in the

manner herein and in said note provided or by action te enforce the personal llabllity of the

. guarantor, if any.
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CORPORATE ACKNOWLEDGMENT

g 5

I

Pige $fer s

STATE OF ILLINOIS,  Lake County ss:

The foregoing instrument was acknowledged before m this September 9. 1947
: (date)
“1‘\.. py James L Parsons - Vice President Lake Forest of
I (persen acknowlcdging) | {office)
i Illinais ~ ,a corporation, on behall (name of
First Miwwest Trust Compaay N.A. corporation)
(state)
i .
fthee ation, ‘
My Commission Expires;____ 11,2600 H. NoriEvaﬁ A EDWARDS
" arv Public - BLIC, SYATE OF ILL
g Notary Public MY COMMIBBION EXPIRES: 11:'3’_5‘/%'5
7"7}- INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOIS, __Lake County s.
| _Reta A. Edwards . & Notary Public in and for said chunty #nd slate, do hercby certify that, personally
& known te me o be the same person(s) whose name(s) subscribed to the foregoing intiruwicnt, appearcd before me this day in
i person, and acknowledged that signed and delivered the said instrument:as free and voluviurvact, for the uses and purposcs
o therein set forth,
\ Given under my hand and officiat seal, this 2 £ dayof __September R
" My Commission Expires:____11{26{97 ﬁ?ﬂ?‘m B m DS
} Notary Public

OFFICIAL SEAL
RETA A EDWARDS

NOTARY PUBLIC, STATE OF ILLINDIS
MY COMMISBION EXPIRES: | Lal-li]
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i Exhibit “A”

N

}_,“('_icgal Description:

PARCEL 1:
THAT PART OF THE EAST 705,78 FEET (EXCEPT THE EAST 20631 FEET) OF THE SOUTH WEST 1/4 OF THE NORTH

EAST 1/4 OF SECTION 12, TOWNSHIP 42 NORTH, RANGE i, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING
NORTH OF THE CENTER LINE OF RAND ROAD BOUNDED BY A'LINE DESCRIBED AS FOLLOWS: BEGINNING AT
A POINT 175,75 FEET SOUTH, AS MEASURED ALONG THE WEST LINE THEREQF AND 185.0¢ FEET EAST, A3
MEASURED AT RIGHT ANGLES TO SAID WEST LINE, OF THE NORTH WEST CORNER OF SAID TRACT; THENCE
EAST, THE WEST LINE OF SAID TRACT HAVING AN ASSUME%&HW} NORTH-SOUTH 1241 FEET; THENCE
NORTH 5.0 FEET, THENCE EAST 51.92 FEET, THENCE SOUT#WEET HENCE WEST 64,33 FEET: THENCE
NORTH 46.0 FEET TO THE PLACE OF BEGINNING, IN COOK COUNTY, ILLINOIS.

. 4 GEARIN €
PARCEL 2: 31

EASEMENTS APPURTENANT TG AND FOR THE BENEFIT OF PARCEL 1 AS SET FORTH IN DECLARATION OF
EASEMENTS RECORDFD JUNE 14, 1976 AS DOCUMENT 23318364 AND AS CREATED BY DEED TO JOHN J.
STALLONE AND JANE/C_STALLONE, HIS WIFE, RECORDED APRIL 2, 1978 AS DOCUMENT 24414115 FOR INGRESS
AND EGRESS, IN COOK COUNTY, [LLINOIS.

Property Address; 1485 Poris-O-Call Palating, 1L 60067
PL# 02-12-200-042
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RIDER is made this Sepiember 9, 1997, and is incorporated into and shall be deermed (o amend and
supplement the Multifamily Mortgage (the "Sccurity Instrument”) of the same daic given by the undersigned (the "BORROWER") 2
lo secure Borrower's Adjustable Rate Note (the "NOTE") to LaSalle Bank FSB (the "LENDER") of the same datc and covering the
property described in the Sceurity Tnstrument and located at:

1485 Ports-2-Call, Palatinc, IL 60067

THE NOTE CONTAINS T“1'\0‘VIS’10N'S}t‘\l..L()WHVG FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. IF THE IN'!‘SA"QT RATE INCREASES, THE BORROWER'S MONTHLY PAYMENTS WILL INCREASE. IF
THE INTEREST RATE DECKRASES, THE BORROWER'S MONTHLY PAYMENT WILL DECREASE.

the provisions contained in the Nole'concerning per annum interest rate and monthly payment changes are as follows:

.. The initial rate of interest due and payakie lsereunder shall be 8,375% percent per annum. The interest note is subject 1o
ch'mz, however, beginning on the 15t day of Octaber, 2002 and on that day every twelfth (12(h) month thercafier, unless a longer
period of Lime is designated with the Loan Rate s~lecled by the undersigned in accordance with the terms hercof (the *Change
Dates"). The per annum Rate OF Interest shall be changed on cach "Change Date" 10 a "Rate Of Interest” which equals cither: (a)
a “Loan Rate” offered by the holder of this Notc and chosso by undersigned within 45 10 60 days prior each Change Date; or (b)
the "Current Index Ralc” plus a margin of 3.00 percent if the undcrstgncd fails to cheose a “Loan Rate™ offered by the holder of
this Notc within 45 to 60 days prior to.a Change Date: or (c) e "Cum,nt Index Rate” plus a margin of 2.25% if the holder of this
Note discontinugs it Flexible ARM Lican Program or if for any rea.on the holder of this Nole fails to offer a Loan Rate wilhin 45
10 60 days of any Change Date. A Loan Rafc shall be the per annum, rates of interest offered by the holder of this Note fromi time
to lime to the undersigned.in connection with its Flexible ARM Prograin.” Each Loan Rate offcred by the holder of this Noic shali
have a correspanding Changc Date associated with it in order to determine tie fength of time that each Loan Rate chosen by the
undersigned wifl remain in cffect. ‘The Current Index Rate shall be the most-récent *iadex Rate" available as of 30 days prior 10 4
Change Date. The Index Rate shall be the weekly average yicld on United States Treasury securitics adjusted to & constant

maturity of onc year, as made avatlable by the. chcrul Resetve Board (H-15). I the [rdes Rate is no longer available, the holder of
the Note will choose a new index which is based upon comparable m[onnnnon Whenever tin Current lndes Rate plus i margin
is the per-annum Ratc Of [ nterest, it shatl be subject to change once every [2 months. The ciange shall be to cither a new Curren:
Index or a new Loan Ratc offered, by the holder of this Note and chosen by the undersigned at thay, lime in accordance with the
lerms hercof. Appropriatc notice wxli be sent rrom the holder-of’ lhIS Nole to the undersigned in 2. suZriciont time prior (o cach
Change Datc to allow the undcrsngncd to chaosc one of the Loan Ralcs being offered by (he holder of't!is Yivte at that time. [ the
holder of this Notc is not offoring Loan Rates at that time, notice willbe'sent from the holder of this Note 10 e undersigned of
the Current Index Rate plus.margin. that is in cffect 43 days prior 10'the next Change Date. If the Index Ratcis oo fonger
avaitable the holder of this Nole wnll also send the undersigned noucc of the holder's choice of a new index.

There is no hmltatwus lO the amount by which the per annum Rate Of Interest may increase or decreases from one
(Charge Daic to another during the term of this Note, Late charges and default charges as specified below, are payable in addition
to the per annum rate specified herein and nothing contained herein sha!l be deemed (o limit the imposition of such late charggs
and/or defoult ch'lrgcs
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R 53 The initial monthly installment payments of principal and interest shall be in an amount necessary 1o amortize the original

o indcbledness, logethor with interest al the initial ratc, over a Twenty Five year period (the Amortization Period). Monthly

Q}i,, installments of principal and mlercst hnwcvcr. shal} be changed, cﬂ‘ccuvc with the installment duc in the month immediately

%% subsequent to the Change Datc, 10 an amount necessary to amortize lhc principal halance outstanding on such Change Date,

. i together with interes! thereon at the new. per apnum ralc of interest over the number of years remaining i the Amortization

. w  Period. Interest on this loan sholl-be payable monthly in arrears, except: that per diem interest from the datc if disbursement 1o the
" cnd of the calendar month in which-disbursemeat occurs shalt be payable in advance.

IN WITNESS WHEREOF, Borrower has executed this Instrument or has caused the same (o be exccuted by its representatives
thersunto duly authorized.

First Midwest Trusl Company 6201 ':’:

| _, »E
As Aforesaid: and nol personally g ¢
- pin o

4

n

Z

F e (R, A 8D madhy

-

WO ALY V3

Borrowers Address: 1485 Ports-0-Call
Palatine, IL 60057

QLRI
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RIDER ATTACHED TC AND MADE A PART OF AN INSTRUMENT
DATED September 9 1997 UNDER TRUST NO. g90]

. This instrument is executed by FIRST MIDWEST TRUST COMPANY, National Association, not

it, personally but solely as Trustee, as aforesaid, in the exercise of the power and authority

! conferred upon and vested in it as such Trustee, - All the terms, provisions, stipulations, .’

“v covenants and conditions to be performed by FIRST MIDWEST TRUST COMPANY, National Association,

Yl are undertaken by it sclely as Trustee, as aforesaid, and not individually, and all statements

33 herein made are made on information and belief and are ta be construed accordingly, and no -
-'-“lf personal, liability shall be asserted or be enforceable against FIRST MIDWEST TRUST COMPANY, .
4% National Association, by reason of any of the terms, provisions, stipulations, covenanta and/or. & ~

4 statements contained in this instrument,







