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MORTGAGE »\\“‘j@"

THIS MORTGAGE {"Cccvirity instrument”) ilsgvenon september 2, 1897 . Themongagorls
SHEILA XEGEL, DIVOKRLZEES ARD KOQT STXRCE RE MARRIED

' ("Borrower"),
This Security Instrument is glvento CUYENANT KORTGAGE CORPORATION,

which is organized and existing under the levs of THE UNITED'STATES OF AMERICA |, and whoss address is
1156 W. SHURE OR STE 150, +RLINGTON HETGHTS, 1L 60004 ("Lendar").
Borrower owas Lender the principal sum of Sev:aty Five Thousand Dollars and no/100

. .- Dollars (J.S.$ 75,000,00 ). Thisdebtis
evidenced by Borrower's note dated the same data =< ihis Security Instrument {*Note" ) which provides for monthly
payments, with the full debt, if not-paid eariler, due and pryahleon-0ctober 1, 2004 ., This Security
Instrument secures to Lender: (a) the repayrment of the dabt avidenced by the Note, with intetest, and all renewals,
extensions and modtfications of the Note; (b) the payment c: @ ather sums, with interest, advanced under paragraph 7
to protect the security of this Security instrument; and (c) the parfirmance of Borrower’s covenants and agreements
under this Securtty Instrument and the Note. For. this purpose, Boriorver does hereby mongagse, grant ant convey to
Lender the foliowIng described property located in ¢ ook
Caunty, tlinois:

SEE ATTACHED LEGAL DESCRIPTIODN

07353120476000
which has the address of 493 YOSEMITE COURT .
_ [Street)
‘Minols 60172 . (“Propeny Address”);
[Zip Code)
TOGETHER WITH all tha Improvaments now or hereafter arected on the property, and all sasements,
appurtenances, and fixtures:now or hereafter a part of the property. All replacements and additions sheil aiso be
~ covered by this Security Instrument All of the foregoing is referred to in this Security lnstrumam as the “Property.”
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1410 007633723 HL

STREET ADDRESS: 499 YOSEMITE COURT

CITY: RGSELLE COUNTY: CCOK
TAX NUMBER: 07-35-312-047-0000

LEGAL DESCRIPTION:

PARCEL 1: LOT 1 IN BLQCK 35 IN TRAILS UNIT 3, BEING A SUBDIVISION IN THE
SOUTHWEST 1/4 OF SECTION 35, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD
PRINCIPAL WERLIDIAN, ACCCRDING TO THE PLAT THEREOF RECORDED JANUARY 4, 1973 AS
DOCUMENT 22176530 IN LOOK COUNTY, ILLINOIS

PARCEL 2: EASEMENT <VER OUT LOTS "A’, *RBU" AND "C" FOR I& AS CREATED BY GRANT OF
EASEMENT RECORDED A3 WOCUMENT 22223915

5
6
.
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. 5. Hazard or Property insurance. Barrower shall keep the Improvemants now existing.or hereafter erected on
the Property Insured against loss by fire, hazards included within the term "extended.coverage” and any other hazards, -
including #loods or flooding; for which.Lender requires insurance. This Insurance shall be maintained in the amoints

and for the periods that-Lender requires. The Insurance castler providing the insurance shall be chosen by Borrower

subject to Lender's approval which shall not be unreasonably withheld, If Borrower fails to maintain coverage described.

above, ‘l;?)ngler may, at Lender's option, obtain coverage to-protect Lerder's Fights in the Property In accordance with

paragraph 7. .

All insurance policies and renewals shall be acceptable 1o Lender and shall Include a standard mortgage clause.
Lender shall have the right to hold the policles and renewals. If Lender requires, Borrower shall promptly give to Lender
all recelpts of pald premiums and renswal notices. In the event of loss, Borrower shall.give prompt notice to the
Insuranca carrls: and Lender, Lender may make proof of loss if not made promptly by Borrawer.

- Unless Lender and Borrower otherwise agree In writing, Insurance proceeds shall be applied o restoration or repalr-
of the Property damaged, If the-restcration or repair Is economically feasible and Lender's security Is not lessened. Ifthe.
restoration o repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be appiled ta the s:xms secured. by this Security Instrumant, whether or nat then due, with any excess paid to Borrower.
it Borrawer abar.acrs the Prapenty, or daes not answer within 30 days a notice from Lender that the Insurance carrier
has offered to settle 4 vlaim, then'Lender may collect the insurance proceeds. Lander may use the proceeds torepair .
or restora the Praperty o/ to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notisa I, aiven. % :

Unless Lender and Borrowz: otherwise agree in writing, any application of proceeds to principal shallridt extend or
postpone the due date of the:mr.arhly payments referred ta In paragraphs 1 and 2 or change the amount bffjhp'
paymants. If under paragraph 21/t Property Is acquired by Lender, Borrower's right to any Insurance policibs and
proceeds rasulting from.damage to the.Proverty priar to the acquisition shall pass to Lender to the extent of the sums
secured by this Securlty Instrument inxpzclately prior to the acquisition.

6. Qocupancy, Pressrvation, Mainter ancy and Protectlon-of the Property; Borrower's Loan Application;
Leassholds. Borrower shail occupy, estabiish; and use the Property as Borrower's principal residence within sixty days
after the execution of this Security instrument ar: shall continue to occupy the Property as Borrower's principal
resldence for at least one year after the date of occurancy, unless Lender otherwise agrees in writing, which consent
shail not be unreasonably withheld, or unlass extenue ting ~rcumstances oxist which are beyond Borrower's control,
Borrower shali not destroy, damage or Impair the Propary; alow-the Property to deteriorate, or commit waste on the
Property, Borrower shall be in default it any forfeiture activii o roceeding, whether civil.or criminal, Is begun that in’
Lender's good faith Judgment could result in forfeiture of the Prsperty or otherwise materially impair the fien created by

'this Seourlty Instrument of Lander's security interest. Borrowsr e}, cure such a default and reinstate; as provided in
paragraph 18, by causing the action or. proceeding 1o be dismissad wiin a ruling that, in Lender's good faith

determination, precludes forfeiture.of the Borrower's interest in the Frope:ty or ather material Impairment.of the lien

created by this Security:Instrument or Lerider's security interest: Borrower 5iia!l also be in default if Borrower, during the
loan application process, gave:materially false.or inaccurate information o. staiments to Lender (or falled to provide
Lender with eny material information) in connection withthe-loan evidenced Ly ina Note, Including; but not limited to,
representations cancerning Borrower's occupancy of the Proparty as a principe! rosicance. If this Security Instrument Is.
on a leasehold, Borrower shali comply with:all the provisions of the lease. If Borrovi<i acquires fee title to the Property, » m
the leasshold and the fee title shall not merge unless |.ender agrees to the merger in wriing.

.- 7. Protection.of Lender’s Aights in the Property. (f Borrawer falls to perform the coviiiants and agresments.
contalned In this Security Instrument; or there is a legal procseding that may significantly aitact L snder's rights in the
Praperty (such as a proceedingin bankruptcy, probate, for condesnnation or forfeiture-or to erior.a {aws or _
regulations), then Lender. may do and pay for whatever Is necessary to protect the value of the Prarety and Lender's
rights in the Property. Lender's actions may includs paying any sums secured by a fien which has prin:ity over this
Sacurity Instrument, appearing In count; paying reasonable attomeys' fees and entering on the Propeity to make
repalrs. Although Lender maytake action under this paragraph 7, Lander does not have to do so.

Any amounts disbursed by Lender under this paragraph:7-shail becoms additional debt of Borrower secured by
thia Security Instrument. Unless Borrower and Lender agree'to other terms of payment, thase amounts shall bear
interest from the date of dlsbursemant at the Note rate and shall be payable, with interest, upon notice from Lender to

Baorrower requesting payment.. o
- 8 Mortgage Insurance. If Lender required mongage insurance as a condition-af making the foan secured by this .
Security Instrument, Borrower shall pay the premiums requirad to maintaln the mortgage insurance In effect. if, forany .« @
reasan; the mortgage Insurance.coverage required by Lender lapsas or caases to be in effact, Borrower shall paythe ..
premiums required to obtain coverage substantlally equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the-cost to Borrower of the mortgage insurance previously In sffact, from an alternate
mortgage insurer approved by Lender. if substantially equivalent mortgage Insurance coverage Is not avallable,

FEE
-

 ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 30149/90
ISC/CMDTIL//0491/3014(3.00)}. - PAGE 30F 6
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" made. The notica wi! also contaln any other information required by appilcable law.
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15, Governing Law; Severabltity. This sacurity instrumeant shalt be governed by federal law and the law of the
urisdiction in which the Property Is located. In tha event that any provision or clause of this Security instrument or the
ote conticts with appiicablelaw, such conflict shall not affect ather pravisions of this Security Instrument or the Note
which can be given affect without the confiicting provision. To this end the provisions of this Securlty Instrument and the
Note are declared to ba severable, SR

18, Borrower's Copy. Borfower shall be given one csnforméd;g?py_ of Note and of this Security Instrument,

J 17. Transfer of the Fmpcﬂy or a Beneficial Interest in Borrower. it al or any part of the property or any interest
in it is sold or transferred {or i a-bensficlal intarast in Borrower Is sold or transferred and Botrowar is not a natural

- person) without Lender's prior written consent, Lender may, at Its option, require Immediate payment In full of alt sums B

securad by this Security Instrument, However, this option shall not be exercised by Lender If exercise is prohibited by -

" federal law as of the date of this Security instrument, :

) If Lander exernisas this option, Lender shall give Borrower notice of accaleration. The notice shell provide a period
ot notless than 50 0ays from the date the notice s delivered or malled within which Borrower must pay all sums secured
by this Security instrament, it Borrower falls to pay thess sums prior to the expiration of this period, Lender may invoke

any remedies permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower's Ri;nt ‘o Reinstate. |f Borrower meats certain condltions, Borrower shall have the right fo tave
soforcement of this Securi’y istrument discontinued at any lime prior to the earlier of: (a} 5 days {or such other perlod
as applicable law may spectt; o relnstatement} bafors sale of the Praperty pursuant to any power of sale contalned in
this Securky Instrument; or (b)‘anry of & judgment-enforcing this Security instrument. Those conditions are that
Borrower: (8) pays Lender all aums which then would be due under this Security Instrument and the Note as it no
accoleration had occurred; (b cures sy dafault of any other covenants or agreements; (c) pays all expenses incurred
In enforcing this Security Instrument, including. but not limited to, reasonable attorneys' fees; and (d) takes such action
as Lander may reasonably require to assuie thut the lien of this Security Instrument, Lender's rights in the Property and
Borrowaer's obligation 1o pay the sums securet D this Securlty instrument shall continue unchanged. Upon
relnstaterient by Borrower, this Securlty Instruruean and the obligations secured hareby shali ramain tully effective as if
no accelsration had occurred. Mowever, this righitoainstale shalt not apply in the tase of acceleration under

paragraph 17, . ‘ ‘
19, Sale of Note; Change of Loan Servicer. Tho Nate or a partial interest in the Note (togsther with this Security

Instrument) may be sold one or miore times without prior ncticy to Borrower. A sale may result in a change In the entity

. {known as the *Loan Servicer') that collects monthly payments dus under the Nate and this Security Instrument. There

* " also may be one or more changes of the Loan Servicer unrelated (0 3 sale of the Note. If there is a change of the Loan

Servicer, Botiowar will be given written notice of the change In accordrnce with paragraph 14 abovs and agg!icabl'e law.
“The notlce wil state the name and address ot the new Loan Servicer i the address to which payments should be

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disnosal, storage, or releass of
any Mazardous Substances on or in the Property. Borrower shall not do, nor alnw anvone eise to do, anything affecting
- the Projarty that [s in viclation of any Environmentat Law. The preceding two senier~as shall not apply to the presenca,
use, of starage on the Proparty of small quantities of Hazardous Substances that are generally recognized to be
-appropriate to normal residential usas and to maintenance of the Property,

. Borrower shall promptly give Lender wrlttan notice of any Investigation, claim, demand faw suit or other action by
" -any governmantal or regulatory agency or private party Involving the Froperty and any Hazaranu? Jubslance or
Environmental Law.of which Bomower has actual knowledge, if Borrower leams, or Is notified by a:iv governmental or
- regulatory authority, that any removal of othar remediation of any Hazardous Substance affecting the Property is
" Ticessary, Borrower shail promytly teke all necessary rerediat actions in accordance with Environmantal Law.

‘ As used In this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
_substances by Enviranmental Law and the following substances: gascline, kerosene, other flammabie o toxic

- patrolalim products, toxic pesticides and herbicides, volatile solvents, materlals containing asbestos or formaldehyds,
and redioactive materiats. As used In this paragraph 20, "Ervironmental Law" means tederal laws and laws of the
jurisdiictinn where the Property s located that relate to hegkth, satety or environmental protaction.

NON-UNIFORM COVENANTS, Barrower and Larider further covenant and as follows;

21, Acceleration; Remedies. Lander shall give notice to Borrower prior 10 acceleration following Borrower's
breach of any covanant or agreemant in this Security Instrument (but not prior to accelsration under parsgraph.
1T uniess ugpﬂubtc law provides otherwise). Tha notice shail :gecify: {a) the default; (b) the action required to
cuee tha default; (c) & date, not less than 30 days from the date the notice is given 1o Borrower, by which the
default must ba cured; and () that faliure 10 cure the default on or before the dete specitied in the notice may

result in scceleration of the sums sacured by this Security Instrumaent, foraciosure by judicial proceeding and

ILLINGIS~SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT ' FORM 3014 8/80
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BALLOON RIDER LOANNO. 0328411
- (CONDITIONAL RIGHT TO REFINANCE)

¥

THIS BALLODN RIDER is madathis 2na  dayal Septemberial 89 %and Is incorporated into
‘and shall be deemed o amend and supplemant the Mortgage, Deed of Trust 6r Ceed to Secure Deft {the
" "Security ingtrument’} of the same data given by the undersigned {the "Barrower’) 10 secure the Borrower's
"Nolsto COVESANT MORTGAGE CORPORATION
' (the "Lender')

of the szme date and covering the property described in the Ssourity Instrument and located at:
499 {OSEMITE COURT,ROSELLE, 1L BOL72
{Property Address)

The interest rta atated on the Nota is called the "Note Rata.” The date of the Note [s called the "Note
Date.” | understan (ae Lander may transfer the Note, Security instrument and this Rider. The Lender or
anyone who takes the Nutes, the Sacurity Instrument and this Rider by transfer and who s entitied to receive
payments under the Nate is cofled the “Note Holder”

ADDITIONAL COVENANTS. 'n addition to the covenants and agresments In the Security Instrument,
Borrower and Lender further covenant and agree as follows {despita anything to the contrary contained in
- the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANGE _

-At the maturity date of the Note and Security wnstrument {the *Maturity Date'), | will be able to obtain a
new toan ("New Loan') with a-new Maturity Datvof Cctober 1, 2027 » and with an interast rate
equalto the "New Note Rate" datermined (n accorCance with Settion 3 befow # all the conditions provided In
Sections 2 and 5 below are met (the “Conditional Rerlzarsing Option”). if those conditions are not met, |
understand that the Note Holder is under na obligation t2 refinance or modify the Note, or to extend the
Maturity Date, and that | will have to repay the Note from rivy'own resources or find a lender whling to lend me .
the money 10 repay the Note,

2. CONDITIONS TOOPTION . . R
i1 want to exercise the Conditlonal Refinancing Qption at maturity, <entain conditions mustbe met as of wiY:

the Maturity Dats. These conditions ars: (1) | must stilt be the owner and orcupant of the property subject to

the Security instrument {the "Propenty’); (2) | must ba current in my monthfy pavments and cannot have -

been more than 30 days late on any of the 12 scheduled monthly payments irimedlately preceding the -

- F. Maturity Date; (3) no lien against the Property {sxcept for taxes and special assesinents not yet due and

R payablej other than that of the Security instriment may exist; (4).the New Nots Rata cdarinot be more than 5
X percentage points above the Note Rate; and {5) | must make & written raguest to the No'e Molder as
iovided i Section 5 below.

LR 3. CALCULATING THE NEW NOTE RATE ‘

: The New Note Rate wiil be afixed rate of interest equal to the Fedsral Nationa! Morigage Association’s
required net yleld tor 30-year fixed rate morigages subject to 4 60-day mandatory delivery commitment, plus
cne-haif of ane percentage point (0.5%), roundsd 10 the nearest one-sighth of one percanags point
(0.125%) (the "New Note Rate"). Tha required net yisld shall be the appiicable net yield in effect on the date
and time of day that the Note Holder recelves notice of my election to exercise the Conditional Refinancing
Cption, 1 this required net yleid Is not available, the Note Haider will detarming the New Note Rate by using
comparable information. .

e

1e9LL

MULTISTATE BALLOCN RIDER-SINGLE FAMILY-~FNMA UNIFORM INSTRUMENT FOAM 3180 1I2/89
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOFMENT RIDER Is: made this 2nd day of September, 1997
and Is Incorporated into and.shall be deemed ta-amend and supplement the Morigage, Deert of Trust o
Security Deed (the "Security Instrument') of the same dats, given by the undersigned (the "Borrower’) to
secure Borrower'sNoteto COVENANT MORTGAGE CORPORATION

(tha “Lender") of the same date and covering the Property described in the Securtty Instrument and located
at;

499 YOSEMITE COURT, ROSELLE,IL G6J172
{Property Address}

The Property iclides; but Is not timited to, & parcel. of land Improved with a dwelling, together with other
such parcels and c2'taln common areas and facllties, as described in

{the "Declaration®). The Propeny fsapartofa pianned unit development knawn as
THE TRAILS

\Nripoof Planned Unit Development)

(the "PUD"). The Property also includes Cozvowar's interest in the homaawners association or equivalent
entity owning or'managing-the comman areas an< facliities of the PUD (the "Ownars Assoclation”) and the
wuses, benelits and pracaeds of Borrower's inteiast, .

FUD COVENANTS In addhion to the covenariie dnd agreements made in the Security Instrument,
Borrower and Lander further covenant and agree as fuions:

A. PUD Ob'lnaﬂonl. Borrower shall perform all of Boxfewer's obligations under the PUD's Constituent
Documents. The "Constitent Documents® are the: {I) Declar_tian; () articles of |ncorroratlon. trust:
instrument or any equivalent ducument which creates the Owner: As:ociation; and (i)
rutes or regulations of the Qwniars Assoclation. Borrawer shall premriv pay, when dua all duss and

‘assessments imposed pursiant to the Constituent’ Documents.

B. Hazard lnmnce Solong as the Owners Assoclation maintaitis. ‘#ith & generally accepted
Insurance carrler; & “master’ or "blanket" policy insuring tha Property which Is extisfactory to Lender and
which providas insuranice coverage In the amounts, for.the periods, and agair.e the hazards Lender
requires, including fire’and: hazards inciuded within the term *extended coverage,” iner;

() Lender walvea the provision.in Uniform Covenant 2 for the monthly paymar:in Lender of the
yearly premiuminstaliments for hazard insurance on.the:Property; and

(i) Borrowier's obligation under Unifarm Coveriant 5 to maintain hazard Insurarics coverage onthe
Property is deemad sallsﬂed tothe extent that the requlred coverage is provided by the Ownars Association

pollcy.

Borrower shall glve Lender prompt notice of any Iapse In required hazard insurance coverage provided
by the master of blanket policy.

in the event of & distribution of hazard insurance proceeds in lieu of restoratlon or repair {ollowing a loss
to the Property, orto'common areas and facilities of the PUD, any proceads payable to Borrowar are heraby
assigned and shall be paid to Lender. Lender shall applythe proceeds 10 the sums secured by the Security -
Instrument, with any excess pald to Borrower.

C. Public Llahlli!y Ingurance. Borrower shall taka such actlons as may be reasonable ta insure that
the Owners Assoclation’'maintalns a public llability Insuranca policy acceptable in form, amount, and extent
of covaraga 1o Lander

Mu;:nsmes,-unmneh-smm.e_ FAMILY~ENMA/FHLMC UNIFORM INSTRUMENT FORM3150 8/00 - -
ISC/CRID*/ /6392/3160(08-00)-L PAGE 1 OF 2 Revised 8/91 ©
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