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PREPARED BY

THE FIRST MORIGAGE CORPORATION

19831 GOVERNCRS TITGHWAY

PLOSSMOOR, IL 604/%

[Spacr: Above “This Line For Recarding Data)

MORTGAGE
LOAN NO. 1-97-01180

THIS MORTGAGE ("Securily Instrument™} s fivennon SEPTEMBER 10, 1997 . The morntgagor is
ELI FLORES AND SANDRA M FLOFIS, HUSBAND AND WIFE

: ‘ ("Borrower"),
This Security Instrument is given to
THE FIRST MORTGAGE CORPORATION,

which is organized and existing under the lawsof  ILLINOIS » and whose address iw

19831 GOVERNORS RIGHWAY

FLOSSMOOR, 'IL 60422 (*Lender” )m
Borrawer owes Lender the principsl sum of TWO HUNDRED THIRTY-TWO! TJOUSAND FIVE HUNDRED -
FIFTY AND 00/100 Dollars 1S, & 232,550.00 ).p=
This debt is evidenced by Borrower's note daled the same date as this Security Instruitent {"Note*), which providcs for. -l
monthly payments, with the Tull debt, if not paid earlier, due and payable on OCTOBIR 1., 2027 . This &
Security Instrument secures to Lender: (n) the repayment of the debt evidenced by the Note, wita mf 2rest, and all renewals, -
exsensions and modifications of the Note; (b) the payment of all other sums, with interest, advances rader ‘paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and: zgrcements under this,
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and conve; o Lender the
following dessribed property located in COOK : County, lllinois:

SBE ATTACHED LEGAL DESCRIPTION RIDER

PIN14-31-208-022-0000 AND P I N 14-31-208-023-0000
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which has the address of 2140 N WINCHESTER AVENUE, CHICAGO

“ ﬂ ‘l'. (Property Address %
[ZIp r:m] AT

1llinois

TOGETHER WITH al the 1mprovcmems now or hereafter erected on the property, and all easements, appurtenances, = -
and fixtures now or hereafier a part of the propeny All raplacemems and additions shall also be covered by this Security
Instrument. A%l of the foregoing is referred to in this Security Instriment as the "Property." ‘

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and hes the right o
mortgage, grant and convey the Property and that the Propeny is unencumbered, except for encumbrances of record
Borrower warrants and will defond generally the title 1o the Propeny against all claims and demands, subject to any
encumbrances of record, |

THIS SECURITY INSTRUMBNT ‘coimbines uniform covenants for national use and non-uniform covenants with
limited variationz vy jurisdiction to constiture a uniform security instrument covering real propesty.

* UNIFORM COVLENAMTS. Borrower and Lender covenant and agree us follows:

1. Payment of Prizalzs? and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principat of and interest on ti:# Yrle evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Ins’ arpnce, Subject ta applicable. law or to a written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly paymeris are due under the Note, unul the Note is paid. in full, a sum ("Funds") for: (a) yearly
taxes and assessments. which may attair pr.crity over this Security Instrumenr as a lien on the Propesty; (b) yearly leasehold
payments or ground rents on-the Proper.y, if-any; {(c) yearly.hazard or property insurance. premiums; (d) yearly flood °
insurance premiums, if any; (¢} yearly mort2age Insurance premluuw if any; and (f) any sums payable by Borrower to
Lender, in accordance with the provrslons of paragraph 8, in lien of the payment of mortgage insurance premiums. These
items are called "Escrow Ttems.” Lender may, at an) tirae; collect and hold Funds in an amount not to exceed the maximom
amount a lender for a federally related morigage loan T1ay requlre for Borrower's escrow account under ihe federal Real
Estate Settlement Procedures Act of 1974 s amended frora tiie to time, 12 U.S.C. § 2601 ef seq.- ("RESPA"), unless
another Jaw that applies to {the Funds sets a lesser amount. 1f 5, Lender may, at any time, collect and hold Funds in-an
amount not to excesd the: leaser amount. Lender may estimate: e amount of Funds due on the basis of current data and
reasonable estimates of expendilures of future Escrow ltems or othea #ue in accordance with applicable law,

The Funds shall be helil in an institution whose deposits are insurzd by & federat ngency, instrumentality, or emity w
(lncluding Lender, if Lender is such an insticution) or in any Federal How Loan Bank. Lender shail apply the Funds to pay
the. Escrow [tems. Lender may not cbarge Borrower for holding and applyirg the Funds, annually analyzing the £scrow
account; or verifying the Escrow Items, unless Lender pays Borrower interesi o7 the Funds and appliceble faw permus
Lender to make such a charge However, Lender may require Borrower (o pay a onc-time charge for an-independent real
estate tax reporling service used by Lender in connection with this loan, unless applicanie «oy provides otherwise, Unless an
agreemenl is made or applrcable law requires interest to be paid, Lesider shall not be required ‘o pay Borrower any interest
or earnings on the Funds, Borrower and Lender may agree in writing, however, that intervs sh2!! be paid on the Funds.
Lender shall pive 10 Borrowcr. wllhout chiarge, an annual accounting of the Funds, showing credits-2ad debits to the Funds
and the purpose for which each’debit to the Funds was mndc Thc Funds are pledged as additionr! s: corlty for all sums
sccured by this Security Instrument. ~

If the Funds held by Londer exceed. the amounts permitted to be held by applicable law, Lender <fiall account to
Borrower for the excess Funds in accordance with the requirements-of applicable law. If the amount of the Funds held by
Lender at any time is not sufﬁcxem to pay.the Escrow ltems when due, Lender may so nolify Borzower in writing, and, in

~ such case Borrower shail’ puy fo Lender the: amount' necessary to:make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monlhly payments, at Lender's sole discretion.
~ Upon payment in full of ] sums secured- by this Security Instrument, Lender shall prompily refund to. Borrower any
* Funds held by Lender, If, under paragraph 21, Lender shal} acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the-time of acquisition or sale as a credit against the sums -
secured by this Security Instrument.
- 3. -Application of Payments. Unless applicable law provides otherwise, all payments received by Lender undcr‘
paragraphs 1 and 2 shall be applied: firsi, to any prepayment charges due under the Note; second, to amounts payable under -
paragraph 2; third, to mleresr due; fourth, to principal due; and last, Io any late charges due under the Note,

O s
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4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may auain pnority over this Security Instrument, and leasshold payments or ground rents, if any, Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time
cirectly to the person owed payment. Borrower shall promptly furnish o Lender 2l notices of amounts to be paid under this
paragraph. Il Borrower makes these payments directly, Burrower shall promptiy furnish to Lender receipts evidencing the
payments.

Borrower shall promptiy discharge any lien which has prlorily over this Security lnstmmem unless Borrower {a) ngreey
in writing to the payment of thc obligation secured by the lien in.a manner acceptable to Lender; (b) contests in good faitk.
the lien by, or defends against enfurcemem of the lien in, legal proceedings which in the Lender's apinion operateto prevent
the enforcement of the lien; o () secures from the holder of the fien an agreement satisfacmry to Lender subordinating the. -
lien to this Security Instrument. If Lender determines that any part of the Property is subject to a len which may attain,
priority over this Security Instrument, Lender may give Borrower a notice -dentlfymg the lien, Borzower shall satisfy the
lien ot take one o< niore of the actions set forth above within 10 days of the giving of notice. ‘

§. Hazard or P.operty Insurance. Borrower shall keep the improvements now exrstmg or hereafter erected on the -
Property insured agalist loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods -or flooding, for which Lender tequires insurance. This insurance shall be maintained in the amounts and for the . -
periods that Lender requirec, "h*‘ Insucance carrier providing the insurance shall be chosen by Borrower subject to Lender's
appraval which shall not be usiressonably withheld. If Borrower fails to maintain coverage described above, Lender may, at -
Lender's option, obtain coverage > protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renéweis sholl be acceptable to Lender and shall include a standard mortgage ctause. Lender
shall have the right to hold the policies and repewals. If Lender rcquircs. Borrower shall promptly give to Lender all receipts.
of paid premiums and rencwal notices, In th event of loss, Borrower shall give prompt notice to the insurance earrier and
Lender, Lender may make proof of loss if not myae promptly by Borrower.

Unless Lender and Borrower otherwise agree i writing, lnsurance proceeds shalt be applied to restoration or reparr of
the Property damaged, if the restoration. or repair 1= veunomically feasible and Lender's security Is not lessened. If the
restoration or repair is not cconouucally feasible or Lende: s vecurity would be lessened, the insurance proceeds shall be
applied to the sums secured- by this Security. Instrument, whether.or not then due, with any excess pmd to Borrower, If
Borrower abandons the Propcny, or does not answer within ks f‘A)fS a notice from Lender that the insurance carrier has
offered 10 settle a claim, then Lender may collect the insurance pioéecds. Lender may use the proceeds to repair ot restore.
the Property or io pay sums sccured by. this Security Tnstrument, whithr or not then due. The 30-day period will begin -
when the notice is given,. :

Unless Lender and Borrower otherwise agree in wntlng. any applicatior of jroceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and-2 or change the amount of the payments, If
under paragraph 21 the Property. is acquired by Leader, Borrower's right (o any inyurance policies and proceeds resulting
from damage to the Property prior 1o the acquisition shall pass to Lender to the extent ~<the sums secured by this Security
Instrument immedintely prior to the acquisition, :

6. Occupancy, Preservation, Maintenance and Protection of the Property; burror:ar's Loan Application;
Leaseholds, Borrower shall occupy, estublish, and use the Propcny as Borrower's principal resicence within sixty days after:
the execution of this Security Instrumeni and shall continue to.occupy the Propeny as Borrower's pun.ipal residence for at -
least one year after the date of occupaney. unless Lender otherwise agrees in writing, which zousont shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. B srower shall not .
destroy, damage or impair the Property, allow the Property to delenorate. or commit waste on the Property Borrower shail
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment -
could result in forfeiture Gf the Property or-otherwise matenally impair the lien created by this Security Instrument or
Lender's security interest. Borrower may cure such a default and-reinstate, as provided in paragraph 18, by causing: the
action or proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the-

Borrower's interest in the Property or other material impairment of the lien created by this Securicy Instrument or Lender's . |

security interest. Borrower shall-also be in default if Borfower, during the loan application process, gave materially false-or . -

inaccurate information or statements to Lender (or failed to provide Lender with any material information) in connection -

with the {oan evidenced by the Note, mcluding, but ot limited o representations concerning Borrower's occupancy of the '

Property as a principal residence: If this Secumy Instrument is ona-leasehold, Borrower shall comply with ali the provisrons .
. of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge uniess Lender o
- agrees to the merger in writing.

et oMF
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7. Protection of Lender's Rights In the Property. If Borrower fails to perform the covenants and agreements contained

in this Security Instrument, or there is a legal proceeding that may significanily affect Lender’s rights in the Praperty (such

as n proceeding In bankrupicy, probate, for condemnatlon or farfeiture of to enforce faws or regulations), then Lender mey.

do and pay for whatever s necessary to protect the value of the Property and Lender's rights in the Property Lender's.

actions may include paying any sums secured by u lien which has priority over this Security Instrument, appearing. in court,

paying reasonable attorneys’ fees and entering on the Property to ‘make repairs. Although Lender may take action under this -

paragraph 7, Lender does not have to do so,
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

Security Instrament. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from |
the date of disbursement st the Note rate and shall be paynble with interest, upon notice from Lender to Borrower.

requesting payment.

8. Mortgage Insurance. if Lender required morigage In urance as a condition of nlaking the loan secured by this”

Security instrum<ixt, Borrower shall. pay the premiums required to. maintain the monigage insurance in effect. If, for any =
reason, the mortgags insurance coverage required by Lender Iapses or ceases 10 be In effect, Borrower shall pay the -

premiums required to_o¥izin coverage substantially equivalem 10 the morigage insurance previously in effect, at & oost
substantially equivatent.ic tue-cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. 1 s:hstantially equivalent mortgage insurance coverage is not available, Borrower shall pay to

Lender each month 2 sum equat 1= one-iwelfih of the yearly mortgage insurance premium being paid by Borrower when the

insurance coverage lapsed or censed 1o b In effect. Lender will ‘accept, use and retain these payments as a loss reserve in

liew of mortgage insurance. Loss resirve rayments may no longer be required, at the option of Lender, if mongage '

insurance coveruge (in the amount and forhe period that Lender requires) provided by an insurer approved by Lender again
becomes available and is obtalned. Borrower (hull pay the premiums requlred to maintain mortgage lusurance in effeet, or to

provide a loss reserve, until the requirement for raoiigage insuraice ends {n accordance with any written agreement betwesn

Borrower and Lender or appiicablc law.

9. Inspection: Lender or its agent may make reasci ivie entries upen and inspections of the Property, Lender shall give
Borrawer potice at the time of or. priot o an inspection speci;yiny reasonable cause for the inspection, .

10, Condemnation, The proceeds of any ‘award or claiin for dnmages, direct or consequential, in connection with any
condemnation or ather taking of any pm of the Property, or fore cunveyance in lien of condemnation, are hereby assigned
and shall be paid to Lender,

In the event of a-total taking of the Property, the proceeds sheit. u» applied to the sums secured by this Security

Instrument, whether or not then due, with any excess peid to Borrower. J+-ine event of n pantial taking of the Propenty in-

which the fair market value of the Property immedistely before the taking is ecual 1 or greater than the amount of the sums

secured by this Security instrument immediately before {he taking, unfess Borruwer and Lender otherwise agree in writing;

the sums secured by this Security Instrument shalf be reduced by the amiount of the ,'meeds multiplied by the following
fraction: (a) the total amount of the sums secured tmmediately | before the taking, divided ' (h) the fair market value of the

Praperty {mmediately before ihe taking. Any balance shall be paid to Borrower, In the event of a partial taking of the
Properry in which the fair market value of the Property immcdialely before the taking is less than the amount of the sums.

secured Immediately bcfore the-taking, nless Borrower and Lender otherwise agree -in writing or unless applicable law

otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument wletler or not the sums-

are then due.
If the Property is abandoned by Barrower, or xf after notice by Lender to Borrower that the condemior offers to make
an award or settle a claim for damages, Borrower fails to respond 10 Lender within 30 days. afier the date the wotice is given,

Lender is authorized to collecs-and apply (he proceeds, at its option, either to restoration or repair of the Property or to the

surms secured by this Security Instrument, whether or not then due,

Unless Lender and Bortower otherwise agree in writing, any application of proceeds to principal shall not exlend or
postpone the due date of the- monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymenns.

11, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time . for- payment or

t?O_LV_-QLG

3 modification of amortization of the sums secured by this Security Instrument granted by Lender. to any successor in interest |

of Borrower shall not operatc to release the liabillty of the onglnal Borrower or Borrower's successors in interest. Lender - -+~

shall not be required to cotamence procecdings against any successors in interest or refuse to extend:time for paymient or . - gt

otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the |

€3 oF
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12, Successors and Assigns Bound; Joint and Severable Liability; Co-signers. The covenants and agreements of this
Security Instrument shalt bind and benefit the successors and assigns of Lender and Borrower, subject 10 the provisions of =
paragraph 17. Borrower's covenants and agreements shall be:joint and several, Any Borrower who co-signs this Security -

Instrument but does not.execute.the note: (a) is co-signing this Security Instrument only to morigage, grant and convey that -
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the

sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree o extend, modify;

forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that
Borrower's consent. : .

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finaily interpreied so that the interest or other loan-charges cotlected or to be collected in connection with the
foan exceed the permitted limits, then; (1) any such loan charge shall be reduced by the amount necessary (0 reduce: the
charge to the permitted Jimit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrervey, Lender may choose to make this refund by reducing the principal owed under the Note or by making

a direct payment 1o Brrsower, If a refund reduces principal, the reduction wilt be treated 9s-a partial prepayment without any
prepayment charge unvier the Note. : S

14, Notices. Any p7tics to Borrower provided for in this Security Instrument shall be given by delivering it or by -
mailing it by first class myai-nnless applicable law requires use of another method, The notice shall be directed (o the
Property Address or any other uid:css Borrower designates by notice to Lender. Any notice to Lender-shall be given by first
class mail to Lender's address sipie< herein or uny other address Lender designates by notice to Borrower, Any notice:
provided for in.this Security Instrumen? shall be deemed to have béen given to Borrower or Lender when given as provided .
in this paragraph. '

15. Governing Law; Severability, This Security Instrument shall be governed by federat low and the law of the
jurisdiction in which the Property is located. L th-event that any provision or clause-of this Security Instrument or the Note

conflicts with applicable law, such conflict shall o affect other provisions of this Security Instrument or the. Note which -

can be given effect without the conflicting provision. ¢ this end the provisions of this Security Instrument and the Note are
declared to be severable, ,
16, Borrower's Copy. Borrawer shall be given one coifornied.copy of the Note and of this Security Instrument.

17. Transfer of the Property or & Beneficlal Interest in Viorrower, If all or any part of the Property or any interest in
it is sold or transfesred (or if a beneficial interest in Borrower s sol4 or transferred and Borrower is. not a natural perscn) .
without Lender's prior written consent, Lender may, at its option; requite immediate payment in full of all sums secured by -
this Security Instrument. However, this option shall not be exercised by eader if exercise is prohibited by federal law as of
the date of this Security Instrument. o

If Lender exercises this option; Lendec shall give Borrower notice of accilersiion, The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Sorrower must pay all sums secured by
this Security Instrument, If Borrower fails to pay these sums prior.tu the expiration-of thiz period, Lender may invoke any
remedies permitted by.this-Security Instrument without further notice or demand on Boritwer.

18, Borrower's Right to- Reinstate, If Borrower meets certain conditions, Borrowe: shall have the right to have
enforcement of this Security Instrument discontinued at any time-prior to the earlier of: (a) 3 drys {or such-other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any. power «f zale contained in this
Security listrument; or'(b) entry of a judgment enforcing this Security Instrument, Those conditions e that Borrower: (a)
pays Lender all sums which then would be due under this

] rity Instrument and the Note as i{ 0 acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred. in nforcing this
Security Instrument, including, but nor. limited to, reasonable attorneys’ fees; and (d) takes such ‘action as Lender may-
reasonably require to assure.that the lien of this Security Instrument, Lender's rights in.the Property and Borfower's’

obligation to pay the sums secured by this Sécurity Instrument shall-continue unchanged. Upon reinstateinent by. Borrower,
~ this Sscurity Instrument and the obligations secured hereby shall remain fully effective as it ne acceleration had occurred.
" However, this clght to rem;me shall nat apply In the case of acceleration under pasagraph 17. o ‘
.19, Sale of Note; Change of Loan Servicer. The Note-or a.partial interest in the Note ‘together with this. Security -
Instrument) may be sold one or more times without prior notice to. Borrower. A sale may reslt in a change in the entity

(Kuown as the *Loan Servicer*) that collects monthly payments due under the Note and this Security Instroment. There also.

may be one or more changes of the Loan Servicer unrelated o a:gale of the Note, If there is a change of the Loan Servicer, - - i

Borrower will be given written notice of the change in accordance:with parageaph 14 above and applicable law, The notice.
will state the name and address of the new Loan Servicer and the‘address to which payments shou!d be made. The notice wit
also contain any other information required by applicable law. (3 SWF
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20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the

Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence; use, or

storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to
normal residential uses and o maintenance of the Property,

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsnit or other action by any
governmental or regulatory-egency.ar privele party involving the Property and any Hazardous Substance or Environmental

Law ‘of which Borrower has sctual knowledge, If Borrower léarns, or is notified by eny governmentn} or regulatory

authority, that any removal or other remedlation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take ail necessary remedial actions in accordance with Environmenta! Law. :
As used in this paragraph 20, “Hazardous Substances" are those substances defined as toxic or hazardous substances by

Eavironmental Law and the following substances: gasoline, kerosene, other flammable or foxic: petroleurn products, toxic
pesticides and he:uicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As -
used in this paragranh 20, "Environmental Law" means federal Jaws and laws of the Jurisdiction where the Property is -

located that relate to hca'th, safety or environmental protection.
NON-UNIFORM CGVEANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedics, Jender shall give notice to Borvower prior to acceleration following Borrower's
breach of any covenant or agreemer: in this Security Instrument (but not pelor to acceleration under paragraph 17
unless applicable law provides otheriisz;, The notice shall specity: () the default; (b) the sction required to cure the
default; (c} a date, not less than 30 days {*om the date;the notice Is given to Borrower, by which the defanit must be
cared; and (d) that fallore to cure the defac! o= or before the date specified in the notice may result in acceleration of
the sums secured by this-Security Instrument, frzclosure by Judicial proceeding and sale of the Property, The notice
shall turther inform Borrower of the right to rolustate after acccleration ond the right tp assert In the foreclosure

_ proceeding the non-existence of a default or any olher ~«fense of Borrower to seceloration and foreclosure, If the

default Is not cured on or before the date specified in th: notice, Lender ai its option may require immediate payment
in full of all sums secured by this Security. Instrument #ithiout further demand and may foreclose this Security
Instrument by judicial proceeding, Lender shall be entitled tc erilect all expenses incurred in pursuing the remedies
provided in this paragraph 21, lacluding, but not Hmited to, reasonr.'z attorneys' fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Secuiity Instrument, Lender shall release this- Security
Instrument without charge to Borrower. Borrower shall pay any recordation cos:s:

23. Walver of Homestead. Borrower waives all right of homestead exemtion *u: the Property,

24. Riders to this Security Instrument. If one or more riders are executed by Berovier and recorded together with this
Security Instrumeut, the covenants and agreements of each such rider shall be incorporated into and shali amend and
supplement the covenants and. agreements of this Security Instrument as if the rider(:) were 2 pant of this Security
Instrument. {Check applicable box(es)) '

X | Adjustable Rate Rider | Condominium Rider X | Pianned Unit Development Rider

1-4 Family Rider Graduated Payment Rider Biweekly Payment Rider
Balloon Rider " | Rate Improverment Rider Second Home Rider
X ] Other(s) [specify] LEGAL DESCRIPTION RIDER
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Security Instrument
and in any rider(s) exccuted by Borrower and recorded with it.

Witnesses:
e ;
‘ UA' XDO!S'U..{) (Seal)
ELI FLORES + Borrower
B ow\d«‘}k.ﬁ:\ofeﬁ ) (Seal)
SANDRA M FLORES + Borrawer
~ (Seal)
+ Dorrower .
(Seal) .
« Borrower
e
&
2
-3
ST..;E OF ILLINOIS ) o
. _ ) ss. Ne
County of COOK }
1, THE UNDERSIGNED . 2 Notary Pubiic in and for said county and staie do

hereby certify that ELI FLORES AND SANDRA M FLORES WLSBAND AND WIFE.

, personally Known to me fo be the same pernon(s) whose
name(s) subscribed to the foregomg mstrumcnt. appeared before me this day in perzer,. and acknowledged that The¥
signed and delivered the sald lnstrument as - THEIRfree and voluntary act, for the usessnd rurposes therein set forth,

Given under my hand and official seal, this 10TH  dayof SEPTEMBER , 1997

AL P e g

_ d “GFFICIAL SEAL" $
My Cemmission expires: % Steve Gustae =~ 3

’ "+

4
Af

Notary Public, State of Hliinols y;
Notary. Public

My Commission Expires Aug. B, !%8

't g IS 4 Sy A T

ILLINDRY - Siugh Fanly Franle Mae/Tredcie Mac UNITORM [NSTRUMENT ,
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. LOAN NO. 1-97-01180

ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 10TH day of SEPTEMBER , 1997 , andis _
incorporated Into ard shall be:deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Secunly
Instrument”) of the same date | gwen by the undcrs:gned (Ihe "Borrower“) to sccure Borrower’s Adjustable Rate Note (the "Note") '

0
THE FIRST MORTGAG"' ‘CORPORATION,

_ {the “Lender")
of the same date and covering the property described in the Security Instrument and located at: '
2140 N WINCHESTER AVENUE <.
N CHICAGO, IL 80%@% 60614 ¢ - &%

{Proparty Addmt!

\ : THE NOTE COM FAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE .
i AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S N -
‘ INTEREST RATE C/A# CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE '

BORROWER MUST P47,

ADDITIONAL COVENANTS. In addiion ta the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenan and agree a3 foliows: ‘
A, INTEREST RATE AND MONTHLY PAYMENT CI{ANGES

P The Note provides for an initial interest rate of 7,250 %. The Note provides for changes in the interest rate and the
,moitthly payments, as follows;

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates :

The interest rate 1 will pay may chaoge on ‘the first doy of OCISPZR 1 2000 , and on that day every 12th
month !hereaﬂer Each date on which my interest rate could change is caties'a *Change Date”.

{B) The Index '

Beginning with the first Change Date, my interest rate will be based on an Index ~The *Index" is the weekly average yield on
United States Treasury securities adjusted to a constant maturity of 1 year, as made (vah.able by the Federal Reserve Board, The
most recent Index figure available as of the date 45 days before each Change Date is calléd *ae "Current Index”.

vOLTZALE

If the Index is 'no_ longt_;,r available, the Note Holder will choose a new Index that is based woon comparable information. The
Note Holder wiil give me notice of this choice.

(C) Calculation of Changes
i Before sach Change Date, the Note Holder will calculats my new interest rate by adding

TWO AND THREE QUARTERS
‘ percentage points (  2.750 %) to the Current Index. The No.e Holder will then round the result of this addition 1o the
s+ nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, - this rounded amount
will be my new interest rate until the next Change Date. :

The Note Holder will then de!ermme the amount of the monthly payment that would be sufficient to repay the unpaid .,
prineipal that § am expected to owe at the Change Date in full on.the maturity date at my new interest rate-in substantlalty equal' o
paymems The result of this calculalion will be the new amount of my monthly payment,

. * . - b
o e L D B i e I e S IR

(D) Limits on Interest Rute Changes

The interest rate I am tequired 1o pay at the first Change Date will not be greater than 9.250 % orless. ..o
. than 5.250 %. -Thereafter, my interest rate will never be increased or decreased on any single Change Date
by more than two percenlage points (2.0%) from the mie of interest I have been paying for the preceding twelve months, My~
Ee interest rate will never be greater than 13.250 %. '
g{ : MULTISTATE ADJUSTABLE RATE RIDER - ARM 8-2 - Single Family - Fannle Mae/Freddie Mac Uniform Instrument f_} T R
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(E) Effective Date of Changes :
My new interest rale will become effective on each Change Date. 1 will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again,

(F) Notice of Changes .

The Note Halder wifl deliver or mail 1o me a notice of any changes in my interest rate and the amount of my monthly
payment before the effeciive date of any change. The notice will include information. required by law to be given me and also the
titte and telephone number of a person who will answer any question:I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Seéurity Instrument is amended 10 read as follows:

Traasfer of the Freperty or a Beneficial Interest in Borrower.' If all or any part of the Property or any interest in it is sold
or transferved (or if & braeficial interest in Borrower is sold or iransferred and Borrower is not a natural person) without Lender’s -
prior written consent, Letde: may, at its option, require immediste payment in full of all sums secured by this Security -
Instrument.  However, this optiox shall not be exercised by Lender. if exercise is prohibited by federal law as of the date of this -
Security Instrument. Lender aleo siall not exercise this option. if: (a). Borrower causes to be submitted to Lender information
required by Lender 1o evaluate the ‘iniended transferee as if a new loan were being made to the transferce; and (b) Lender
teasonably determines that Lender's securiiy will not be impaired by the loan assumption and that the risk of a breach of any
covenant or agreement in this Security Insinunent is acceptable to Lender.

To the extent permitted by applicable Jaw, Lener may charge a reasonable fee as 4 condition 1o Lender's consent to the loan
astumption. Lender may also require the transfevce 1o sign an assumption agreement that is acceptable 1o Lender and that
obligates the transferee to keep all the promises and agiesmenis made in the Notc and in this Security Instrument, Borrower will
continue to be obligated under the Note and this Security Lastnziwont unless Lender releases Borrower in-writing,

. If Lender exercises the-option to require immediate payment in..e!l, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must
puy all sums secured by this Security Instrument, If Borrower fails to-psy. these sums prior to the expiration of this period,
Lender may invake any remedies permiited by this Security Instrument wilio.-further notice or demand on Borrower.

L
| . =)
- BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants (oaned in this Adjustable Rate Rider, E’]
b
=)
o &
i E S! - '\ Ii -
L, (Seal) -
ELI FLORES _ “Bonower -
A 6’(}\@(‘&—0 . F\O(‘E:s (Seal)
SANDRA M FLORES -Bonower
-Bormawsr
(Seal)
~Borower ‘
MULTISTATE ADJUSTABLE RATE RIDER « ARM 8-2 - Single Fami!v'- Fpnhln Mae/Freddiae Mac Uniform Instrumant ﬁ_t-l' ‘ ;
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| PLANNED UNIT DEVELOPMENT RIDER

;; THIS PLANNED UNIT DEVELOPMENT RIDER is made this - 20TH dayof SEPTEMBER J097
# and is incorporated into and shall be deemed 10 amend and supplemant the Mortgage, Deed of Trust or Security Deed (the
v "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's Note o

§ THE FIRST 'MORTGAGE CORPORATION, ‘ (the "Lender")
i ';:gj of the same date and covering the Property described in the Security Instrument and located at: T
. ..li-i 2140 N WINCHESTER AVENUE —

h CHICAGO, IL GO$GX 60614 ¢} TMT

. : {Property Addraus| _
The Property includes, but is not limited to, a parcel of land lmproved with a dwelling, together with other such parcels and
certain common areas and facilities, as described in

(the "Declaration”), The Property is a part of a planned unit development known as
WINCHESTEF. COURT ‘
‘ ~ {Name of Planned Unit Bavelopment) ,

(the "PUD*). The Prapsny also. includes Borrower’s interest in the homeowners association or equivalent entity owning or
s managing the commoii ricds and facilities of the PUD (the “Owners Association®) and' the uses, benefits and proceeds of
DR Borrower's interest.
PUD COVENANTS. in udfition to the covenants and agreements made in the Security Instrumeni, Borrower and
Lender further covenant and agree s follows;

A. PUD Obligations.  Borrower-aniil perform all of Bdrrgwer's cbligations under the PUD’s Constituent Documents,

The “Constituent Documents” are the: (i) Ueclaration; (if) articles of incorporation, trust instrument or any equivalent

: document which crestes: the Owners Associutinn: (iii) any by-laws or other rules or regulations of the Qwners Associatior.
5 Borrower shall promptly pay, when due, all dués »xd-assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Jissociation maintains, with a generally accepied insurance carrier, 8
“master” or "blankel” policy insuring the Property which is saiisfactory to Lender and which provides insurance coverage in
the amounts, for the periods, and against the hazards Lende: rejmires, including fire and hazards included within the terr
"extended coverage”, then: . '

(i) Lender waives the provision in Uniform Covenant 2 for th: monthly payment to Lender of the yearly premium
installments for hazard insurance on the Property; and - :
(il) Borrower’s obligation under Uniform Covenant § to maintain nazar<-iasurance coverage on the Property is deems
satisfied {0 the extent that the required coverage s provided by the Owners Association policy,
Borrower shall give Lender prompt notice of any lapse in required hazard iisirance coverage provided by the master or
- blanket policy. _
In the event of a distrubution of hazard insurance proceeds in lie of restoration or 7 pai¢ following a loss to the Property,
or to-common areas and facilities of the PUD, any proceeds payable to Borrower are herehy assigned and shall be paid to

Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument, with any ‘exc2ss paid to Borrower,

vOLILILE

C. Public Liabllity. hlsur_alice. _ Borrower sh@il] take such. actions as may be reasonable to irsure thai the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverige in Lender.

D. Condemnation. The proceeds of any award or claim for.damages, direct or consequential, payable to Borrower in .- .. 0
connection with any condemnation or other taking of all or any part of the Property, or the common areas and facilities of the o
PUD, or for any conveyaace in lieu of condemnation, -are hereby assigned and shall be paid to Lender..Such proceeds shalf be -
applied by Lender to the sitms secured by the Security Insirument as provided in Uniform Covenant 10, '

E. Lender's Prior Consent. Borrower shall not, except aft@r notice to Lender and with Lender's prior written consent, -
cither pagtition or subdivide the Property or consent to; . P
{i) the abandonment or termiation of the PUD, except-for abandonment or termination required by. law in the case of ~
substantial destruction by firc or other casualty or i the case of a.taking by condemnation or eminent domain; S
- (iiy any amendment to any provision of the *Constituent Documents” if the provision is for the express benefit of Lender; %
(lil) termination .of professional management and-assumiption of self-management of the Owners: Association; or. L
(iv) any action which would have the: effect of rendering the public liability insurance coverage maintained by the
Owners Associution unacceptable’to Lender, | R

~ MULTISTATE PUD RIDER - Single Family - Fannle Mas / Fraddie Mac. UNIFORM INSTRUMENT Form 3160 9/80
REVISED (07/34] Poge 1 o1 2 o
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F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender mey pay them, Any
amounts disbursed by Lender under this paragraph F shall become additional debi of Borrower secured by the Security.
Instrument. Unless Borrower and Lender agree to other terms of payment, these amcunts shall bear interest from the date of
disbursemens at the Note rate und shall be payable, with interest, upon notice from Lender 1o Borrower requesting payment,

BY SIGNING BELOW, Bortower accepts and agrees to the tetms and provisions contained in this PUD Rider.,

20 E_‘LL \J‘m i : (Real) . Cﬂm\’\d‘{'é‘ld.?‘lﬁff .

¥LI PLORES o ‘Bonower  GANDRA M FLORES

(Seal) |

Bonower

-
i,
b .-r
o
v,
¢ LN
il
l-' '
of
L
B "
i
W
1y
o
e}

T e

e
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