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THIS MORTGAGE ("Securily Instrument”) is givenon - .' AUGUST 15, 1997

The morigagor is BHARAT T, PATEL, AN UNMARRIED MAN AND JAYANTILAL P. PATEL, AN
UNMARRIED MAN AND PURNDVD. J. PATEL, AN UNMARRIED WOMAN

("Borrower(s)"). This Sceurity lnstfumcm is given to
CONTOUR MORTGAGE GROUP, INU.,

which"is organized and existing under the laws of ZiLINOIS , and whose address is:
152585 S, 94TH AVENUE
ORLAND PARK, IL 60462

("Lendcr") Borrower owes Lcndcr the principal sum of NIN‘"N THREE THOUSAND THREE HUNDRED
TEN AND 00/100°

Dollars (U.S. $ 93,310.00 ). This debt is evigruved by Borrower's note dated the same date as this
Security Instrument ("Note"), ‘which provides for monthly pnymems witk e full debt, if not paid earlier, due and payable
on SEPTEMBER ‘1, 20627 . This Sccurity lnstrumem securrs to Lender: (@) the rcpaymem of the debt C% o
evidenced by the Nate, with interest, and. atl renewals, extensions and modificaiiors: (b) the: payment of all other sums, with * 37
interest, 1dvanced under. paragraph 6 to protect the security. of this Security ‘ns.r:ment;. and (c) the pcrformame of. .\';' .
Borrower's covenants and agreements under this Security lnstrumem and the Note, Fornis nurpose, Borrower does hereby b
mortgage, grant and convey 1o Lender, the following described property located in _ wl}
COOK _ County, Itlinois; e
20 &

SEE ATTACHED SHEET FOR LEGAL DESCRIPTION

0000
- 2047 5/
/}5,/#

which has the addressof =~ 706 W. DEMPSTER ST., #BEG-11, MOUNT PROSPECT
‘ [Street) [City)
Nlinois - 60056 ("Property Address");
{Zip Code}
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LEGAL DESCRIPTION

Uﬁl’r 706-11 IN THI CONDCUSJIUMS OF BIRCH MANOR AS DRLINEATRD ON A BURVEY OF THE
FOLLOWING DRSCRIBBD REAL BATATH: ‘

PART OF THE SOUTH 20 ACRES OF i SOUTHRAST 1/4 OF THR SOUTHWEST /4 OF SRCTION
14, TOWNSHID 42 NORTH, RANGE 11 JMJ7 OF THR THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLIRO1S, ‘

WHICH SURVRY IS8 ATTACHRD AS EXHIBIT'A' 70 THR DECLARATION OF CORDOMINIUM
RECORDED AS DOCUMRNT NUMBER 04007534 AND 5% AMENDED, TOGBTHER WITH IT8 URDIVIDRD
PRRCENTAGR INTRRRST IN THE COMMON ELEMBNTAH.

PARCBL 2: d
EASEMENT FOR THE BENEPIT OP PARCRL 1 AS S8BT FORTH IN LBCLARATION OF EASEMENT
RECORDED AS DOCUMENT NUKEZR 04007634,
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*}Un TOGETHER  WITH: all the mprovemcnts now or hetcuftcr erected on the property, and all easements, nghts.,
g ? appurienances, rents, . myaltzes, mineral, oil and g gas rights and- profits, water rights and stock and all fixtures now or .
X hereafter a part of the property, All replacemients and additions shal) also be covered by this Security Instrument. All of the.

ik foregoing is referred to in this Security Instrument as the *Property.*
e BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right t0 _
2o morigage, grant and convey. the Property and thal the Propeny is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the tlile to the Propeny against all claims and demands, subject to any
% encumbrances of record.
. L. Payment of Puincipat, Interest and Lave Charge. Borrower shall pay when due the principat of, and interest on, the
debt evidenced by the Note and inte charges due under the Note.

2. Monthly Puym :nt3 of Taxes, Insurince and Other Charges. Borrower shall include in ench monthly. payment,
together with the principd ind interest as set forth in the Note: and.any fate charges, an installment of any (a) taxes and
special assessments levied or w bc levied against the Propenty, (b} leaschold payments or ground rents on the Property, and
{c) prémiums for insurance rcqmref by Paragraph 4.

Each monthly installment for wtems (a), (by:and (c) shall equal onc-twelfth of the annual amounts, as reasonably estimated
by Lender, plus an amousit sufficient to'mintain an additional balance of not more than one-sixth of the estimated amounts, -

The full annual amount for each itcm siinlt be accumulated by Lender within a period ending one month before an item
wonld become delinquent: Lender shall hold e i mounts. collccled in trust {o pay items (a), (b) and (c) before they become
dclmquem

If at any time the tolal of the payments heli-vy J.ender for uems {a), {b) and (c), together with the fulure monthly
payments for such items pnyable to Lender prior to the %2 dates of-such items, exceeds by more than one-sixth the estimated o
amount of payments required Lo pay such items when due, vz if payments on the Note are-current, then-Lender shall sither ‘ ¢
refund the excess aver onie-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments o
subsequem payments by Borrower, at the option of Barrower. 1f b total of the paymcntn made by Borrower for item (a),

(b or (¢) is insufficient to pay the itern when due, then Borrower sttt vav to Lender nn) amount necessary to make up the
deficiency on or before the date the item becomes due,

As used in this 8o cunly Instriment, “Secretary” mieans the Scuetnry nf-Jousing and Urban Development or his or her
designee. In any year in which the Lender must pay 2 mortgage Insurance prerinuin to the Secretary, (or any year in which
such premium would have been required if the Lender still held the Security instrument), each monthly payment shall also
include either: (i) An installment of the anmml morigage insurance premium to be paid by Lender to the Secretary, or (i) a
monthly charge instead of a mortgage insurance premium if. this Security nstrument i hutd by the Secretary. Each mumhly
instaliment of the mortgage’ insurance prcmtum shall be in an amount sufficient to acowealate the full annual martgage
insurance premium with Lender one month prior fo the date the full annual mortgage insurance prcmlum is due to the
Secretary, or if this Secunty Instrument is held by the Srcrclary, cach monthly charge shall be in an amount equal to
one-twelfth of one-half percent of the outstanding. principal balance due on the Notc.

f Bosrower tenders to Lender.the full payment of ull sums sccured by this Security Instrutnent, Borzower's account shall
be credited with the balance remaining for all instollments for i items (n), (b) and (c) and any mortgage in<urance pn.mmm
installmenit that Lender hos not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds
to Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall

© be credited with any balance remaiting for o} installments for items (a), (b) and (c).

3. Application of Paymeuts All payments-under Paragraphs 1 and 2 shail be applied by Lender as follows:

First, to the mortgage insurence premium to be paid by [.endcr o thc Secretary or 1o the monthly charge by the Secretaty
instead of the monthly mostgage insurance premium;

- Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, ffood and other hazard insurance
i premiums, as required;
" Third, to interest due under: the Note;
Pourth, to amontization of the principal of the Note;
Fifth, to late charpes due under the Note.
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4, Fire, Flood and Other Hazard Insurance. Borrower shall Insure all improvements on the Property, whether now in -
existence or subseguently erected, against any hazards, casualties, and contingencies, including fire, for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower
shall also insure all improvements on the Property, whether now in existence or subsequently erected, against loss by floods
o the extent required by. the-Secretary. All insurance shall be earricd with companies approved by Lender. The insurance
policies and any renewals shall be held by Lender and shall include loss payable clavses in favor of, and in a form aceeptabie
to, Lender. B ' .

In the event of foss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower, Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All-or any part of the insurance proceeds may be applied by
Lender, at it optici, either (2) to the reduction of the indebiedness under the Note and this Security Instrument, first 1o any
delinquent amounts-unplied in the order in Paragraph 3, and-then 1o prepayment of principal, or (b} to the restoration or
repair of the damagcd Tiaperty. Any application of the proceeds to the principaf shall not extend or postpone the due date of
the monthly payments v nich-are referred ta in Paragraph 2, or change the amount of such payments. Any excess insufance
proceeds over an amount-seqived to pay all outstanding indebtedness under the Note and this Security Instrument shall be
paid to the entity legally entitieZ threto, oo

In the event of foreclosure ¢f ‘hic Securily Instrument or other transfer of thiz to the Property that extinguishes the
indebtedness, al! right, titie and interest.of Borrower in and to insurance policics in force shall pass to the purchaser.

5. Occupuncy, Preservation, Malatinance and Protection of the Property; ‘Borrower's Loan Application;
Leaseholds. Borrower shall-occupy, establish, ani! use the Property as Borrower's principal residence within sixty days after
the execution of this Security Instrument and shal!-continue to-accupy the Property as Borrower's principal residence for at
least one year after the date of occupancy, unless-(n-Secretary determines this requirement will- cause undue. hardship for
Borrower, or unless cxtenuating circumstances exist wi'ch are'beyond Borrower's conirol. Borrower shall notify Lenders of -
any extenuating circumstances. Borrower shall not commniit wzste or destroy, damage or substantially change the Property or -
allow the Property to deteriorate, reasonable wear and tea: excepted, Lender may inspect the Property if the Property is
vacant or abandoned orthe loan ls.in default. Lender may ta’e ‘casonable action to protect and preserve such vacant or
abandoned Property. Borrower shalt also be in default if Borrower, duting the loan application process, gave materially false
or inaccurate informatian or statements to Lender (or failed 10! provide Lexcler with any material information) in connection -
with the loan evidenced by the Note, including, but not limitéd to, reprseatations concerning Borrower's accupancy of the -
Property as a principal residence. If this Security Instrument is on a leasehold, Zorcower shail comply with the provisions of
the fease. If Borrower acquires fee title to the Property, the leasehold and fee 1itle s%all not be merged unless Lender agrees
o the merger in writing, = : - , '

6. Charges to Borrower and Protection of Lender's Rights in the Property. Burrower shall pay all governmental or
municipal charges, fines and impesitions that are not included in Paragraph 2. Borrower ihall.pay these obligations on time
directly to the entity which is owed the payment, If failure to pay would adversely affect Lerder’s interest in the Property,
upon Lender's request Borrower shall promplly furnish to Lender receipts evidencing these paymicnts.

If Borrower fails to make these payments or the paymenits required by Purageaph 2, ar faits «w perform any other
covenanits and.agreements contained in this Security Instrument, or there is a legal proceeding that may sionificantly affect
Lender's righis in the Property. (such as a proceeding in bankruptey, for condemnation or to enforce laws e regulations),
then Lender may do and pay whatever is necessary 1o protect the value of the Property and Lender's rights in the Property,
incfuding payment of taxes, hazard insurance and other items méntioned in Paragraph 2. ' |

Any amousiis disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounta shall bear interest from:the date of disbursemient, at the Note rate, and at (he option
of Lunder, shall be immediately due and payable. .

7. Condemnation. The proceeds of any award or claim for.damages, direct or consequential, in connzction with any -
condemnation or cther taking of any part of the Propenty. or for conveyance in place of condemnation, are hereby assigned .

and shail be poid to Lender to the extent of the full amount of:the.indebtedness (hat remains unpald under the Note and this -
Security Instrument. Lender shall apply such proceeds 1o the reduction of the indebtedness under the Note and this Security”
Instruinent, first to any. delinquent ‘amounts applied in the order provided in Paragraph 3, and then to prepayment of

principal. Any application of the proceeds to the principal shall nol extend or postpone the dug date of the- monthly. '

payments, which are referred to in Paragraph 2, or change the' amount of such payments, Any excess _proceéds over'an . :
smount required 10 pay all outstanding indebledness under the Note and (his Security Instrument shall be paid to the entity )
legally entitled thereto. ~ ﬁ -
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8. Fees, Lender may cotlect fees and charges auihorized by the Secretary.
9. Grounds for Acceleration of Debt. :
(a) Default, Lender may, except as limited by regulations issued by (he Secretary in (he case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by falling to pay in full any monthly payment required by this Security Instrument prior to or
an the due date of the hext monthly payment, or
(ii) Borrower defaults by failing, for a period of thll‘t}’ days, to perforin any other obligations contained in this
Security Instrument. -
(b) Sale Without Credit Approval. Lender shall, if p*rmmcd by applicable law and with the prior approval of the
Secrelary, require immediate payment in full of ail the. sums secured by this Sccumy Instrument if:
(i) All <r part of the Property, or a beneficinl interest in a trust owning all or part of the Property, is sold or
otherwizz transfcrred ‘(other than by devise or descent) by the Borrower, and
(i1) The Zrep rty is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or

grantee do" may, Oecupy the Property, but his or her credit has not been approved in accordance with the.

requirements ¢ e ‘iccrctaw
(c) No Walver. If Girraiastances occur that would pcnmt Lender lo require immediate payment in full, but Lender
does not requ:re such piyrients, Lender does not waive. its rights with respect to subsequent eveuts,
)] Rt.gu!ntlons of HUD Secrotary, In many circumstances regulations issued by the Secretary will limit Lender's

rights in the case of paymcnl dredis (0 require unmedlate payment in full and foreclose if nnt paid. This Security .

Instrument dues nol authorize accelersiion or foreclosure if not permitted by n:gulmnons of the !:ccreiary

(e) Mortgnge Nat Insured. Borrower agrees that should. this Security Instrument and the Note secured. thereby not be

eligibie for insurance under.the National Buusing Act wnhm from the date hereof, Lender

may, at its option and noththstandmg ayslng in- Paragraph 9, require immediate payment in full of all sums

secured by this Security Instrumcnt A writter: siatement of any authorized agent of the Secretary dated subsequent to
from ihe-(ate-hereof, declining to insure this Security Instrument and

the Note secured thcreby, shall be deemed conclusive ,rmf of such ineligibility. Notwnhslandmg the foregoing, this

option may rot be exercised by Lender when the uravaiiaality of insurance is solely due to Lmdcr s failure to remit
a mortgage insurance premium (o the Secretary, ‘ :

10, Reinstatement. Borrower has a right to be reinstated if Lende; bas required immediate payment in full because of
Borrower's failure to pay un amount due under the Note or this Security ]
proceedings are instituted.. To réinstaite the Security lnstrumem. Bormwer sheil 1en.d2r in & lump sum atl amounts required to

bring -Borrower's account current’ mcludmg, to {he extent lhcy are-obligations of Rarrower under this Security Instrument, -

foreclesure costs -and’ rcasonablc and ‘customary attorneys' feés and expenscs properly -associated with. the foreclosure
proceeding. Upon reinstatement. by Borrowcr, this Securu,f [nslmmcm and the obligaiiuns that it secures. shall remain in.

effect as if Lender had not réquired immediate paymem in full. However, Lender is not raquired to permit reinstatement if; -
(i) Lender has ncccpted reinstatement. aftcr the commencement of foreclosure proceedings witiiin two years 1mmed1atcly _

preceding the commencement of a current foreclosure proceeding, (if) reinstatement. will preciude’ freclosure on different:
grounds in the future, or {iii). reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not's Walver. Extension of the time of pay:ael or modification
of émortization of the sums. secured by this Security Instrument granted by Lender to any successor in increst of Borrower
shalt Tt operate to release. the liability: of the ongmal Borrower or Borrower' s successor in.interest. Lender shall not be
required lo commence procecdmgs against any successor in interest or refuse te extend time for payment or ofherwise modify
amortization of the sums secured by this Security Instrument’ by reason of any demand made by the original Borrower or.
Borrower’s successars in interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Linbility, Co-Signers, The covenants and agreements of thls .
Sccurity Instrumernit shall'bind and benefit 1he successors and assngns of Lender and Borrower, subject to the provisions of -
Paragraph 9.b, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security -
Instrument but does not execute: the Note: () is co-signing this Security Instrument only to mortgage; grant and convey that

wistrument, This right applies even after foreclosure -

'81&1&3&6 

- Botrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay lhe' B

sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree.1o extend, modify,
forbear or make any ac.commudmmns wnh regard to the £erms of this Security Instrument or the Note without that

Borrower's consent.
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13, Notlees, Any notice to Borrower provided for.in this Secutity Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requives use of another method. The notice shall be directed o the Property
Address or any other address Borrawer designates by notice to Lender. Any notice to Lender shall be given by first class
mail to Lender's address stated herein or any address Lender designates by notice to Borrower, Any notice provnded for in
this Security Instrument shall be deemed 1o have been given fo Borrower or Lender when given as pravided in this.
parngraph.

14, Governing Luw, cherablllty. This Sccurity Instrument shall be governed by Federal Jaw and the Jaw of the -
Jurisdiction in which the Propetty is located. In the event that any pfovnslon or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be glven effect without the conflicting provision To this end the provisions of this Securily Instrument and the Note are
declared to be seveinble;

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Inslrumcnt

16. Asslignment of ents. Borrower Aunconditionally assigns and transfers 1o Lender al! the rents and revenues of the
Property. Borrower autviotizes Lender or Lender's agents 1o coliect the rents and revenues and hereby directs each tenant of
the Property 1o pay the reae 0 Lender or Lender's agents. However, prior to Lender's notice o Borrower of Borrower's
breack of uny covenant or agicrient in the Scourity Instrument, ‘Borrower shall colleet and-receive all rents and revenues of _‘
the Propcrty as trustee for the bene:it of Lender and Borrower, 1‘his assignment of rents constilutes an absolute assignment
and rot an assigntaent for additional seceity only, -

If Lender gives notice of breach to 8airawer: (a) all rents recewcd by Borrower shal} be held by Borrower s trustee for
benefit of Lender only,sto be applied to the sz secured by the Security Instrument; (b) Lender shall be entitled to collect
and receive all of the rents of the Property; and (cd each tenant of the Property shall pay all rents due and unpaid to Lender
or Lender's agent on Lender's written demand 10 the, tenant, _

Borrower has not executed any prior assignment af 1< rents and has not and will not perforny any act that would prevent
Lender. from exercising its rights under this Paragraph 10.

Lender shall not be reguired to enter upon, take control ol or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or-a judicially appointed.receiver may do so at any time there is a breach. Any
application of rents shall not cure of waive any default or invalidatz any other right or remedy of Lender, This assignment of
rents of the Property shall terminate when the debt secured by the Sccurity Jnstrument is paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenan:-wid agree as follows:

17. Foreclosure Procedure, If Lender requires immedinte payment in il under Paragraph 9, Lender may foreclose
this Security Instrument by judici) proceeding, Lender shall be entitled to #6%cct alt expenses incurred in pursuing
the remedles provided in this Paragraph 17, including, but not limited to, reasuna®ie 2ttorneys' fees and cosis of title
evldence.

18, Release, Upon payment of all sums set.urcd by this Security Instrument, Lender shall elease this Security Instrument
without charge (o Borrower, Borrower shall pay any recordation cosls.

19. Waiver of Homestead, Borrower waives all right of homcstead exemption in the Property.

20. Riders to this Security Insirument. If one or more riders are executed by Borrower and recorsest together with this
- Security Instrument, the covenants and agreements of each such rider shall be incorporated into ang shall amend and
supplement the covenants and agreements of this- Security ‘Instrument as if the rider(s) were a pari ©fthis Security
Instrument. {Check applicable box(es)]

X Condominium Rider Planned Unit Development Rider

Graduated Payment Rider | Growing Equity Rider

Non-Owner Occupancy Rider x. Adjustable Rate Rider

-Other [Specify) =~ AGGREGATE ACCOUNT RIDER

a'r'O
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BY SIGNING BELOW, Borrower accepis and agrees to the terms contained in this Security Instrument and in any
rider(s) executed by Borrower and recorded with it.

Witnesses:

(BHARAT. = PATEL Sea)

BHARAT J. PATEL < Borrower

f" Jas w\t{)d-'p‘ ch(‘c/. (Seal)- '

JAYANTILAL P. PATEL - Barrawer

2 . E ,
J/fwbw i @Lﬂ (Seal)

PURNIMA J. PATEL < Borrower

(Seal)

- Borrower

[Space Below This Line For Acknowludgn )

—

STATE OF ILLINQIS

Countty of D(/G%

1, 8z , @ Notary Public in and for said county and state do
hcreby certify that

. v\ ummame wdn:
Mﬂ\a A | d

a’j’ :l az f MQ‘: personnuy known to me: % ﬁ 's)mllo@/ml
neme(s Ikcnbcdl ¢ foregoing insttumeq|, appéare me this day in person, and ac owlcdged lhal hei//

signed and delivered the said insiriiment as {Yfree and voluntary agt, for the uses and purposes therein set forth,
Given under my hund and official seal, this ‘ 6—-’~ n day of u gt— M

/ ’5’*/ N \ l‘!lu m.,s.. 0

' Notnry Pubhc -

ouo THIS INSTRUMENT WAS PREPARED BY: LYNN A. SMITH
Page 6 of 6
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CONTOUR MORTGAGE GROUP, INC,
8699 BROADWAY, SUITE B
nnnnxnmnm, IN 46410

|Spacte Above This Lina For Racomding Datol

LOAN NO. 464544 : FAA Cosi e
: 131-8804212-731

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATY: RIDER is made this 15TH day of AUGUST, 1997 , and
is incorporated into and shall be Zeemed tv amend and supplement the Mortgage, Dieed of Trust or Security

Deed ("Security. Instrument”) of the liame date given by the undersigned ("Borrower") to secure Borrower’s
Note {"Note") to CONTOUR MORTUAGE GROUP, INC .

("Leader") of the same date and.covering the pic peny ucscnbed in the Security Instrument and located at:
706 W.. DEMPSTER 8T., #EG-1i, MOUNT PROSPECT, IL 60056

(Propuiyy f....'nsal

THE NOTE CONTAINS PROVISIONS ALLOWi FOR CHANGES IN THE INTEREST
RATE AND MONTHLY PAYMENT. THE NGT: LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE 7 ANY ONE TIME AND THE
MAXIMUM HATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS* In addition -to the covenants and agiruiwents made in the Security
Instrument, Borrower and Lender further covenatt and agree as follows:

g12.129.6

5. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date.

The interest rate may change on the first day of JANUARY 1, 1999 , and on that day of each
succeeding year. - "Change Date" means each date on whlch the interest rate could change,

(B) The Index _

Beginning with the first Change Date, the interest- rate will be based on on Index. "Indcx" means the
weekly average yield on: United States Treasury Secunues -adjusted (0 a constant maturity of ane year, as made
available by the Federal Reserve Bonrd *Current Index" means the most recent Index figure available 30 days
before the Change Date. If the Index {as defined.above) is no longer available, Lender wifl use as a new Index
any index prescribed by ‘the Seerctary (as defined in paragraph 7(B) of the Note). Lender wili give Borrower
notice of the new-Index. ,

(C) Caleulation of lnterest Rate Changes

Before each Change Date, Lender wilt calculate a new interes! rate by adding a margin of
TWQ AND THREE' QUAR"‘ERS

MULTISTATE - FHA Ad]umble Rala Hlder
Form 27612 1/98

il Cantour Sottwra, Ina, (800} 777-1718 ?2 &7 8 T E T ¢
f JCON27612 (FHAARMAD 3/86 Pagn of2  linitisle:@ 5 ' nd L——e-
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percentage points ( 2.750 %) 10 the Current Index and rounding the sum to the nearest one-cighth
of one percentage point (0.125%). Subject to.the limits stated in paragraph 5(D) of the Note, this rounded
amount will be the new interest rite until the next Change Date.
(D) Limits on Interest Rate Changes
The interest rate will never increase or decrease by more than one percentage point (1.0%) on any single
Change Date. The interest rate will never be more than five percentage points (5.0%; higher or lower (han the
initinl interest vate stated in paragraph 2 of the Note.
(E) Calculntion of Payment Changes
If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of
principal and inferest which would be necessary (o repay the unpaid principal batance in full at the inaturity
date at the new interest rate though substantially equal payments. In making such calculation, Lender will use
the unpatd principal balance which would be owed on the-Chiange Dale if there had been no default in pryment
on the Nore. reduced by the amount of any prepaymcms to principal. The result of this calculation will be the
amount of the 5w monthly payment of principal and interest,
(F) Notlee of Changes
Lender will give rotice 1o Borrower of any chmlgu. in lhc intorest rate and monthly payment amount. The
notice must he given @ Y.pst 25 days:before the new monthly payment amount is due, and must set forth (i} the
daic of the noliee, [(il) <ne Change Date, (iii) the old interest rate, (iv) the new interest rate, (v) the new
monthly payment amount, (vid-the Current Index and the date it was publlshcd {vii) the method of calculating
the changc in mon(hly paymem pmount, and (viii) any mher information which may be required by law from
lime to time,
(G) Effective Date: oi' Changes
A new interest rate calculated in accordance with pm’agraphs 5(C) and 5(D) of 1the Note will become
effective on the Change Date. Borrower shril make a payment in the new monthly amoiunt begmnmg on the
first payment date which occurs at least 2% davs after; Lender has given Borrower the notice of changes
requiired by paragraph 5(F)-of the-Note. - Borros shall-have no obligation to pay any increase in the monthiy
payment amount calculated in accordance with puragrapiu 5(E) of the Note for any payment date occurring less
than 25 days afier Lender has given the required notice.  If the monlhly payment amount calculated in
accordance with pacagraph S(E) of the Note decreased, nv* Lender failed to give timely notice of the decrease
and Borrower made any’ morithly payment amounts excee 1irg the payment amount which should have been
stated in & timely notice, then Borrower has the optton o atber. (i) demand: the rern to Borrower of any
gxcess payment, with interest thereon.at'the Note rate {a-rate equal .o the interest rate which should have been
stated in a timely. notice), or (ii) request that any excess paymeii, with-interest thereon at the Note rate, be
applied us payment .of prmclpa} Lender's obligation to return any excss pa"ment with interest on demand is
not assignable even if the Note is otherwise assigned be,fore the demand tor/ezivrn is made,

BY SIUNING BELOW Borrower accepts and agrees to the terms and [ rovisions contamcd in this
Adjustable Rate Rldcr

x CHARAT T CATFL. (Seal) ¥- Ty a1l Q. Pl sea
BHARAT J. PATEL Bamower  JAYANTILAL P. PATEL -Borowar

4 {2{,3 e IR (Seal) (Seal)
PURNIMA J. PATEL -Borower +Borrowar
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LOAN NO! 454544 : FHA Case No.

131-8804212-731

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDFR.is made this 15THE  day of AUGUST, 1997 , and is
incorporated into and shall be deezied to umend and supplement the Mortgage, Deed of Trust or Security Deed

("Security Instrument") of the same date given by the undersigned ("Borrower*) (¢ secure Borrower’s Nole
("Note”y 10 CONTOUR MORTGAGE GROUP, INC.

("Lender") of the same date and covering the picperty described in the Security Instrumant and lesated at:

706 W. DEMPSTRR 8T., #EG-11
MOUNT PROSPEC.., IL 6005¢
|Property Addra.a)

The Property Address inciudes n unit in, together with an undivided interest in the common clements of, a
condominium project known ns:
BIRCH MANOR CONDOMINIUMS .

|Namo of Condominium Projuct}

("Condominium Project”), | IF the owners association or. other entity which acts for the: Condominium Project

("Owners Association") holds title to property for the benefit or use of its members zi-chareholders, the

Property also includes Borrower’s interest in the Owners Association and the uses, proceeds.zad benefits of
Borrowert’s inlercsl

CONDOMINIUM COVENANTS, In nddition to the covenants and agreements made in the Security
lnstrumem Borrower and Lender further covenant and agree as follows:

A. So long as the Owners Assocmtlo_n maintains, with a generally accepted insurance carrier, a "master”
or "blanket” policy -insuring afl property subject to the condominium documents, including all improvements
now existing or herefier. erccted on-the Property, and such policy is sutisfactory to Lender and provides

insurance coverage in the nmounts, for-the periods, and agmnst the hazards Lender requires, inctuding fire and -

ather hazards included within the term "extended coverage”, and !oss by floed, 10 the extent required by the.

Stcretary, then: (i)-Lender waives the provision in paragraph 2 of this Seeurity Instrument for the monthly
payment to Lender of one-twelfth of the yearly premium nslnllmcms for hazard insurance on the Property,

MULTISTATE - FHA Condominium Rider
Form 27622 1/96
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A and (ii) Borrower's obligation under paragraph 4 of- ‘this Security Instrument to maintain hazard insurance

- ';_g{‘;; coverage on the Propenty is deemed satisfied to the extent that the tequired .coverage is provided by the

‘ ?‘:‘ﬁ Owners Aqsocmtmn policy. Borroweér shall give Lender prompt notice of any lapse in required hazard

; . insurance coverage and of any loss ocuurrmg froma hmrd In the event of a.distribution of hazard insurance

B - proceeds in Heu of restoration or repzir following a loss o ‘he Property, whether to'the condomm.um unit -or

N 'iL to the common elements, any proceeds payable to Borrower are hereby assigned and shall be paid to Lender

’.‘l;] ) for application to the sums securcd by- this Security Instrumcnt with any excess paid to the entity legally
i, entitled thereto.

B. Borrower promises to pay alt dues and asscasments lmposed pursuant to the legal instruments creating
and goveming the Condominium Pruject

o C. If B\:r.awcr dccs not pay condominium dues and assessments when due, then Lender may pay them.
G Any amountz dizsursed by Lender under this paragraph C: shall become additional debt of Borrower secured
v by the Security ".s'.‘.,mem. Unless Borrower md Lender agree 10 other terms of payment, these amounts shall

§ bear interest froin hie-date of disbursement at the Note rate and shall be payable, thh interest, upon notice
from Lender to Borrower feaiiestinig payment.-

BY SIGNING BELOY, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider, S

Y BHABAT: 5. PATFL sany. TagamEilad. P Opel (s

BHARAT J. PATEL Bcower  JAYANTILAL P. PATEDL Bamewer
A | 2
i : L ' - (ﬁ:@ﬁ (Seal) 7). : (Seat) '&‘.J
Ho PURNIMA J. PATEL “Borrowi o €]
' pod
B <\
Lo p
: -

¢
'
N4
"
1
k

ey s

o G
TSN
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LOAN NO. 464544

RIDER
THIS RIDER is made this15TH day of AU@ysT ., 1987, and is incorporated into and- shall
3 gg be deemed to amend and supplement the Mortg,age, Deed of Trust or Sccurity Deed ("Security Inslrumcnt") of the sane
S date given by the undersigned ("Bosrower”) to secure Borrower's Note to
' ‘.4’ CONTCUR MORTGAGE GROUP, INC.,
:iﬁ (“Lender”) of the same date and covcrmg lhc Property descnbed in thc Security Instrument and located at:

706 W. DEMPSTER ST., #EG-11, MOUNT PROSPECT IL 60056
Paragraph 2 of the Secumy Instrument is deleted in its cnurely. and the following Paragraph 2 is substituted therefor:

2, Moriniy payment of Taxes, Insurance, and Other Charges, Borrower shall include” in  each
monthly pay:rent, together with the principal and interest as set forth in the Note and any late charges, a
sum for (a}/(axes and special assessments levied or to be levied against the Property, (b) leasehold
paymenis ot Breand rents on the: Propcrly, and (c) premlums or insurance required under Paragraph 4, In
any year in which (e Lender must pay a mungage insurance prcmmm to the Secretary of Housing and
Urban Development, {" Sf«.rc!ary'). or in any year in whlch such premium would have been required if
Lender still held the Sevusity Instrument, each momhly payment shall also include either (i) a sum for the
annug! mortgage insurdnce pmm 1m to be paid by Lender to the Secretary, or (ii} a monthly charge instead
of A mortgage insurance: premiva if this Security Inslrumem is held by the Sectetary, in a reasonable
amount to be determined 'by the Seiretiry. Except for the monthly charge by the Secretary, these ilems -
i are called "Bscrow lterms” and the suiias fuid to Lender arc called "Escrow Funds®.
R Lender may, at my. nme, collect android amounts for Escrow ltems in an aggregale amount not to
U exceed the maximum amount that may be weriired for Borrower's escrow account under the Real Estate
b Settlement Pro..cdures Act of 1974, 12 U.S.C, Seciion: 2601 et seq. and implementing regulations, 24
g CFR Part 3500, as they may be amended from tim2 to vime (“RESPA”™), except that the cushion or reserve
g permitted by RESPA for unanucxpaled disbursements before the Borrower's payments are available in the
account may not-be based on amounts due for the morigage isurance premlum

If the amounts held by Lender for Escrow Items exceed ths »mounts permitted to be held by RESPA
Lender shall deal with the excess funds as required by RESPAC I the amounts of funds held by Lender at
any lime are nof sufficient fo pay the Escrow Irems when due, Lesder may notify the Borrower and
v require Borrower to make up the shortage or deficiency as permitted bv RESPA.
O The Escrow Funds are pledged as additional security for all sums secureg by this Security Instrument.
1f Borrower tenders to Lender the full paywment of all such sums, Borrower’s <ccrant shall be credited with
the balance remammg for all installment items (a), (b}, and () and any n:0 lgige insurance premium
installment_that” Lender has not bécome obligated to ]de to the Sccretary, and )ender shall promptly
refund any excess funds'to Borrower. Immediaely prior to a foreclosure sale of rae Properly or its
acquisition by Lender, Borrower's account shall be credited with any balance refupining for all
instaliments for items {n), (b), and {c).-

QILILSLB

’ All other and conditions of the Semir'ﬂy Instrument remain in full force and effect.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provided contained in this Rider.

v BaandT o MV 151097 w00 AU6151997.

Borrower BHARAT J » PATEL Date Borrower JAYANTILAL F. PATEL Date
) ~ ‘ .
_ }( /)’UMWA%E,QAUG 15 1997 - -
N Borrower pyRNIMA J. PATEL - Date  Borrower _ Date
FHAAGGRD (05/95) ' FHA - Aggrepate Escrow Rider .

CDs-582 '{05/96}
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