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PARTIAL RELEASE

OF CONSTRUCTION
MORTGAGE, ASSIGNMENT
OF LEASES AND RENTS,
AND SECURITY
AGREEMENT; COLLATERAL
ASSIGNMENT OF LEASES
AND RENTS .
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FOR THE *ROTECTION OF THE OWNER, THIS RELEASE SHALL BE FILED
WITH THE KFCORDER OR THE REGISTRAR OF TITLES IN WHOSE OFFiCE
THE MORTGAGE OR DEED OF TRUST WAS FILED.

KNOW ALL PERSONS-BY THESE PRESENTS, that BANK OF AMERICA
ILLINOIS, an Illinois banking corpoia:ion, havmg its principal place of business in the County
of Cook, State of Illinois (the "Bank™), for and in consideration of the payment of the
indebtedness secured by the Mortgage (as here natver defined), and of the sum of ONE DOLLAR,
the receipt and adequacy of which are hereby ackaowledged, does hereby REMISE, RELEASE,
CONVEY and QUITCLAIM unto PARK TERRALE LIMITED PARTNERSHIP, an Illinois
limited partnership. (the “Mortgagor”) its successors, legnl representatives and assigns, all the
right, title, interest, claim or demand whatsoever. to that portion of the premises described on
Exhibit A attached hereto and incorporated herein, mgelhm with all the appurtenances and
priv nleges thereunto befonging or appertaining, which Bank may hpve acquired in, through or by
that certain Construcnon Mortgage, Assignment of Leases and Renty; and Security Agreement
(“Mortgage") dated as of June 17, 1996 in favor of the Bank and recorded in the Office of the
Recorder of Dt.eds Cock County, [llinois (the "Recorder’'s Office™) cn June 21, 1996 as
Document No. $6-479403; and that certain Collateral Assignment of Leases and Rents dated as
of June 17, 1996 ("Assignment") and recorded in the Recorder's Office on Juie 21, 1996 as
Document No. 96-479408.

THIS IS A PARTIAL RELEASE and such security instruments described above shall
continue in full force and effect as to other real estate described thereii and not expressly released
hereby or by olher instrument of record.

Document 40025316

) 0
. TEI012  TRAM 4667 09711797 15211200}
071 + QG NP7 8T 1P

55

18

0681L9L6







UNOFFICIAL COPY

IN WITNESS WHEREOF, said Bank has caused these presents to be executed by its
Pre51dent this 5 Va day of .. , 1997,

BANK OF AMERICA ILLINOIS,
an [llinois banking corporation

By: /fdm«.. ()(zﬁéu\.wé’{
e _kevw P, ey £

e G PRESHEN

THIS INSTRUMENT PREPARED BY: . AFTER RECORDING, RETURN TO:

Sandra J. Williams, Esq,
231 S. LaSalle Strect,- \4L
Chicago, lllinois 60697

PARK TERRACE LIMITED PARTNERSHIP
‘31h N, FRANKLIN STREET
CHICAGO, TLLINOIS 60610

~=<BOX 333:CT]
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i STATE OF ILLINOIS )

: :; ) SS.

) COUNTY OF COOK )/

o WA L . .

o ob I, , a Notary Public in and for said County in the State
) aforesaid, Lewin @ amigdel , personally known to me

HER¥BY CE
to be the !;g:g:g " President of BANK OF AMERICA ILLINOIS, an Illinois banking
corporation, and personally known to me to be the same person and acknowledged that as such
officer she/he signed and delivered such instrument as his'her own free and voluntary act and as
the free and voluntary act of said corporation, for the uses and purposes set forth therein.

GIVEN"u,_'ider my hand and notarial seal this - Frd day of Yol s , 1997.

{ "OFFICIAL Seim .

{ KIMBERLY TayLow - ) e A
: AYLOX , :
b Noary Publle, Staty of g ¢ - A7/ -

3 My Commissian Expires 5/287200) ) Notary Publj
-’*--._'-.,‘.._'_ i

A e s Ve

My commission expires:

5738 /260/
/S / -
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EXHIBIT A

THE LAND REFERRED TO IN THIS COMMITMENT IS DESCRIBED AS FOLLOWS:

BEGINNING AT A POINT ON THE SQUTHWESTERLY LINE OF THE HEREINAFTER DESCRIBED
FARCEL OF LAND, THAT FOR CONVENIENCE OF THIS LEGAL DESCRIPTION IS REFERRED TO AS
PARCEL "A", DISTANT 35.98 FEET NORTHWESTERLY OF THE SOUTHWEST CORNER THEREOF;
THENCE NORTH 47 DEGREES 26 MINUTES 37 SECONDS WEST ALONG THE THE SOUTHWESTERLY
LINE OF SAID PARCEL "A" FOR A DISTANCE OF 19.01 FEET TO A POINT; THENCE NORTH 42
DEGREES 34 MINUTES 12 SECONDS EAST ALONG A LINE PARTIALLY CROSSING A GARAGE PARTY
WALL FOR A OlSTANCE OF 3,43 FEET TO A POINT ON A LINE PARTIALLY CROSSING A
BUILDING PARTY. WALL AND DRAWN 57.42 FEET NORTHWESTERLY OF AND PARALLEL WITH THE
SOUTHEASTERLY (LINE OF SAID PARCEL "A"; THENCE NORTH 42 DEGREES 34 MINUTES 12
SECONDS EAST, ATON3 THE LAST DESCRIBED LINE FOR A DISTANCE OF 76.94 FEET TO A
POINT ON THE NORTHEDSTERLY LINE OF SAID PARCEL "AW; THENCE SOUTH 47 DEGREES 25
MINUTES 48 SECONDS EASY ALONG THE LAST DESCRIBED LINE FOR A DISTANCE OF .18.00
FEET TO A POINT, DISTAN” 39.42 FEET NORTHWESTERLY OF THE SOUTHEAST CORNER OF SAID
PARCEL "A*; THENCE SOUTH i2) DEGREES 34 MINUTES 12 SECONDS WEST ALONG A LINE
PARTIALLY CROSSING. A BUILUL%G PARTY WALL FOR A DISTANCE OF 76.94 FEET TO A POINT;
THENCE SQUTH 47 DEGREES 26 MINOTYS 37 SECONDS EAST FOR A DISTANCE OF 3.44 FEET TOD
A POINT; THENCE SOUTH 42 DEGREZ3-34 MINUTES 12 SECONDS WEST ALONG A LINE
PARTIALLY CROSSING 7 GARAGE PARTY MALL FOR A DISTANCE OF 23,10 TO THE POINT OF
BEGINNING, ALL IN CQOK COUNTY, ILLIWTCS,

BEING A FART OF PARCEL "A* DESCRIBED AS FOI@OWS:

THE SOUTHEASTERLY 2,09 FEET OF LOT 44; ALSO, TOTS 45 TO 50, BOTH INCLUSIVE; LOT

51 {EXCEPTING THEREFROM THE SOUTHEASTERLY 8,73 5FiT THEREOF), ALL. IN BLOCK 16 IN
FIERCE'S <ADD TC HOLSTEIN, IN THE SOUTHEAST 1/4 OV GECTICN 31, TOWNSHIP 40 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CUOK COUNTY, ILLINOIS
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THE LAND REFERRED TOQ IN THIS COMMITMENT IS DESCRIBED AS FOLLOWS:
UNIT wgv (9&1954. WILNOT)

BEGINNING AT A POINT ON THR SOUTHWRSTERLY LINR OF THR HEREINAFTER DESCRIBED"
PARCEL OF LAND, THAT FOR CONVENIENCR OF THIS LEGAL DRSCRIPTION IS REFRRRED TQ AS
PARCEL *A", DISTANT 72.00 PEET NORTHWESTERLY OF THE SOUTHWEST CORNER THEREQF;
THENCE NORTH 47 DRGREES 26 MINUTRS 37 SRCONDS WEST ALONG THE SOUTHWESTBRLY LINE
OF SAID PPICKL 'A® FOR A DISTANCE OF 18,00 FRET TO A POINT; THENCE NORTH 42
‘DEGREES 34 MPOUTES 12 SECONDS ERST ALONG A LINE PARTIALLY CROSSING A GARAGE PARTY
WALL FCR A DIGTINCR OF 23.10 FERT TO A POINT; THENCE RORTH 47 DEGREES 26 MINUTRS
37 SECONDS WEST ¥CR A DISTANCE OF .37 FERT 10 A PCINT ONF A LINE PARTIALLY
CRUSSING A BUILDIIL PARTY WALL AND DRANN 90.37 FERT RORTHWESTERLY AND PARALLEL
WITH THE SOUTHRASTEILY LINE OF SAID FARCEL "A"; THENCE NORTH 42 DEGRERS 34
MINDTES 12 SECONDS RAS™,” ALONG THR LAST DESCRIBED LIKB, FOR A DISTANCE OF 76.95
PEET TO A POINT-ON THE MOXIMEASTRRLY LINE OF. SAID PARCEL *A"; THENCE SOUTH 47
DEGRRES 25 n:nur:s 48 SECUSLS RAST, ALONG THE LAST DRSCRIBED LINR, FOR A DISTANCE
OF 17,98 FEET TO A POINT, DISVANT 72.39 PERT NORTHWESTERLY OF THE SQUTHRAST
CORNER OF SAID PARCEL "A"; THIECS SOUTH 42 DEGREES 34 MINUTRS 12 SECONDS WEST
ALONG A LINE PARTIALLY CROSSING & ZUTLDING PARTY WALL FOR A DISTANCE OF 76.95
FEET TO A POINT; THEMCE SOUTH 47 DSJm#RS 26 MINUTES 37 SECONDS EAST FOR A
‘DISTANCE OF .39 FERT TO A POINT; THENCE S0UTH 42 DEGREES 34 MINUTES 22 SECONDS
WEST ALONG A LINE PARTIALLY CROSSING A ARAGE PARTY WALL, FOR A DISTANCE OF 23.10
FEET TO THE POINT QF BEGINNING, ALL IN COUK COUNTY, ILLINOIS

PARCEL “A":
THE BOUTHEASTERLY 23.09 PEET OF 1OT 44; ALSO, LCTS 45 70 50, BOTH INCLUSIVE; ALSO:
LOT 51 (EXCEPTING THEREFROM THE SCUTHEASTRRLY B.73 p:nr THERROF), ALL IN BLOCK 16

IN PIERCE'S ADDI'.EION TO HOLSTEIN, IN THR SOUTHWEST 1/47C3 SECTION 31, TOWNSHIP 40
NORTH, RANGE 14, BAST OF THE THIRD PRINCIPAL MURIDIAN, I <UUK COUNTY, ILLINOIS
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