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SUBORDINATE MORTGAGE

This mortgage is made ons/2/87 , between the Borrower and Credit Union. \ \&)

4

Conk Counby Recorder LY

DEFINITIONS

Agreement- means the Home Secured Loan Agreement (Note) signed by the
Borrower in connection” vith this Mortgage.

Borrower C

or You- means each person who signs «he Mortgage and Note.

Credit Union- - rﬁ_eam Kraft Foods FCU
having a place of business at 777 Nes’zuester Avenus
White Plains, NY 10604

Mortgage- this document will be called the Mortgage
Property- means the real property described in this Montgage

The Borrower is: Sharon  McArthur
Edward  McArthur hushand and wife

TRANSFER OF RIGHTS IN THE PROPERTY

The Borrower gives the Credit Union the rights described in this Mortgage and any other
rights that the law gives to lenders who hold mortgages on real property. Borrower may lose
this Property if he fails to keep the promises in this'mortgage.

This Mortgage is gwen a security to repay amounts advanced by the Credit Union in
connection with this agreement and to repay any other.amounts that may become due in
~ connection with the Agreement and this Mortgage, not to exceed:
Twanty-Five .
Thousand, and" No/100 ' { $25,000.00)

The premxses are or: wnll be improved by a one or two famniy dwelling only,
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See Schedule "A"  Aitached
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RIGHTS OF PRIOR MORTGAGES

The Credit Union’s rights under this Mortgage are subject and subordinate to a first
mortgage originally or currently held by:

Norwast Mortpage Inc,

PAYMENTS

Any Borrower signing the Agrevment will pay the Credit Union according to its terms,

FIRE AND OTHER INSURANCE

Until the Agreement is paid in full, the Borrowei will keep all the bujldings on the Property
insuted from:fire and any other hazards normally covered by an insurance policy.. This type
of policy is usually called "Extended Coverage®, The Borrower may choose the insurance
company but.the Credit Union must approve the policy ziid the amount of the insurance.
The insurance policics must contain the usual mortgagee clause protecting the interest of the
Credit Union. The Credit Union may request:proof of the covzrzge from the Borrower at
any time. Borrower must then provide proof of coverage to the Credit Union within ten-
(10) business days of the date it is requested at any time during the )isc of the loan.

TAXES

The Borrower will pay all taxes, assessments, water and sewer charges on the Propesty, If
the Credit Union requests receipts for these payments, the Borrower will provide them to
the Credit Union within ten (10) business days of the date they are requested.

ADVANCES TO PAY INSURANCE, TAXES, OR THE FIRST MORTGAGE

If the Borrower does not keep the buildings on the Property insured, the Credit Union may,
but is not required to, obtain insurance, If the Borrower fails to an taxes when due, the
Credit Union may, but is not required to, pay such taxes. If the Borrower fails to make any
payments on any prior mostgage when they are due, the Credit Union may but shall not be
required to, make the payments, The amount of these payments, shall be added to the
amount due under the Agreement, The Borrower must repay these amounts within ten (10)
business days of the date the Credit Union requires payment. Failure to maintain insurance,
to pay taxes:as due, to make payments as due on a prior mortgage, or to repay such an
advance shall constitute default on this Mortgage.
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SCHEDULE A
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Lot 58 in Block 1 in Steap Island Park, a Subdivision of that part of the
Northwest } of Section 36, Tuwnship 38 North, Range 14, East of the Third
Principal Merddian, lying Souihwest of the Center of Anthony Avenue in

Cook County, Illinois.
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CARE OF THE PROPERTY

The Borrower will keep the Property in reasonably good condition. The Borrower will not
%llqstantially change or damage the Property without the written permission of the Credit
nion,

SALE OR TRANSFER PROPERTY

Any balance outstanding under the Agreement must be paid in full when the Property is
sold or transferred. '

DEFAULT

The Credit Union may declare that all amounts are due and payable immediately if:
A)  You epgage.in fraud or material misrepresentation in connection with the loan.
B)  You ar pot meet the repayment terms, . \
C)  Your acuon: or inaction adversely affects the collateral or our rights in the collateral.
For example, i o
1) You becowie bankrupt or someone to whom you owe money sues you or tries
to take yov: nroperty by legal proceedings;
You default rit your payments to the first mortgage lienholder;
You fail to pay all property taxes or other assessments when due;
You take additiona! advances from the first mortgage lienholder without
Credit Union consesn;
You sell or pledge the zraperty to anyone else or permit a subordinated lien
on the property to be piaced; .
You fail to maintain hazard_insurance;
You fail to maintain the proparty;
If a tax lien, mechanic’s lien, judgement lien, or lis pendens is filed against
the Property; _
If a partition or condemnation actio is-begun against the Property.

APPOINTMENT OF RECEIVER

If the Credit Union sues to foreclose this mortgage, the Credit Unior will have the right to

have a receiver appointed to take control of the property. If the Borrowor defaults in any

payment and the Credit Union commences foreclosure or other litigation, then the

gogrower will pay all attorneys’ fees, Court costs and disbursements incurred vy the Credit
nion, :

RENTAL PAYMENTS

Upon default, the Credit Union has the right to collect rental payments from the Property.

e Borrower may collect and keep the rental payments, unless the Credit Union requires
immediate payment of all amounts due. If the Credit Union does require that, the
Borrower will pay the Credit Union in advance the fair rental value for the use and
occupancy of the part of the Property that is in the Borrower’s possession, Also, the
Credit Union may then collect rent from all other tenants of the Property.

. GFFCUSHLSUR\HOMESECYHSVDOFD
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ADDITIONAL SECURITY
See Rider Agreement if Applicable

NOTICES

All notices to the Borrower will be sent to the last known address of the Borrower of
record with the Credit Union. All notices to the Credit Union should be sent to:
Kraft Foods FCU '

T77 Westchastar Avenue

White Plains,. NY 10604

or any ot’er address the Borrower is notified of by the Credit Union,

CHANGES TO 'IH: MORTGAGE

This Mortgage may “o'n!;,' oe changed in writing and all changes must be signed by the
Credit Union, -

NON-ASSUMPTION OF THE MGf(IGAGE

This Mortgage is not assumable,

WHO 1S BOUND

The terms and conditions of this Mortgage apply to the Borrswer and anyone else who
may obtain title to the Prq';:?_uty through the operation of law.Cperation of law means
such items as death or bankruptcy.

RECEIPT

The Borrower haé received a completed copy of this Mortgage.

RELEASE

Upon payment of all sums secured by this Mortgage, the Mortgage shall be deemed
satisfied and the Credit Union 'shall release this Mortgage without charge, other than the
costs of preparation and recordation.
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"HOME SECURED LOAN SUBORDINATE MORTGAGE
- USE BLACK INK ONLY -

IN WITNESS WHEREOF, Borrower has
- executed this mortgage

State of \—Q’Q '

County of

n .
On thq:_q___ r"w of‘ 3
before me ;V,r,e y
Sharon  MoaAve”

to me known to bf} the individual
described in and whe executed the
foregoipg instrument and who has
cknowledged exeguting tais inatrument.

Sharon: McAribur
2 WIMSSES"REQUIRED

(Print Name) Wﬁ_\\éﬁ
2 ' OFFICIAL SEAT
Lk

LOIS SCHINE
ARY PUBLICSTATE OF

IS
Notary Public MY COMMISSION EXP. JUNE 20,000

IN WITNESS WHEREOF, borrower has
executed this mortgage

State of___y QQ

g\ of A€
before e personally. ke

Edward  McArthur

to me known to-be the individual
described in and who executed the
foregoing instrutnent 'and who has
acknowledged execu  this instrument.

Edward w:..rthur

2 WITNESSES ' REQUIRED

e

Lt _ | C{"F!ig:w.sm_
/ . ng'mnwuaucss?rags OF ILLINee j.
Notary Public =CLMISSION EXP. JUNE 20000

w

- FOR RECORDING PURPOSES -
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