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MOPTGAGE TL1318865785

THIS MORTGAGE ( *Security Instrument” ) is given on yted:er 1997 The Mortgagor is
DONACIAM) REYES. A MARRIED MAN AS HIS SOLE & SLPARATE PROPERTY , married to

Norma Reyea—z’
>

;’.RIPIER;r‘I"I'RTI'}iSG:[«Iu %HPMY OFis fifﬁ;bts

! T .
which is organized and cxisting under the laws of  TLLINOIS "*'3‘6166 IFW: and whose address is
1441 S. RARLEM AVE. BERWYN. IL 60402 2
(*Lender™). Borrower owes Lender the principal
ONE IANORED TVENTY NINE THOUSAND SEVEN HUMORED FIFTY FIVE adgd 00740
Dollars (US. §  129.795.00 ). This dedx is cvidenced by Borrower's note daled the saine daie as this
Security lestrumene ¢*Note®), which provides for monthly pavments, with the full debi. if not paid cacier, due and
payable on Sepraeber 1, 2027 . This Security [nstrument secures to Lender: (a) the repayment of the debt
evisciced by the MNoe. with inferest. and all repewals, extensions and modifications of the Note: (b) the payment of alt
other sums, with inderest, advanced under paragraph 7 1o protect the security of this Security insirument; and () the
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CASE #: 111318865785 LOAN #: 1477591

performance of Borrower's covenaiis and agreements under this Security Instrument and the Note. For this purpose.

g&nxoutr&cslmcb& morigage., gmlandcomc) jo the Lender the following described property located in
ounty, lilinots:

LOT 33 IN BLOCX 3 IN KIRCIHM S AUSTIN AVENUE AND 19TH STREET SUBDIVISION

OF THE SOUTH 1/2 OF THE NORTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 20,

TOWNSHIP 39 NORTH, RANGE 13. €AST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY. ILLINOIS.

PIN # 16-20-410-004

Parcel ID #: 16 20 410 O/~
which has the address of 1807 SRTH 59TH COURT.CICERD
{Street. Oy !
Minois  60804- ("Propzety ‘ddinss™y;
{Zep Code)

TOGETHER WITH all the improvemems =ow or hereafier erecied on the propenty, and all casements,
appuricnances and fixtures now or hereafier a part of U2 propenty. All replacements and additions shall aiso be covered
by this Security Instrument. Al of the foregoing is refeired 10 in this Security Instrument as the *Propery.”

PORROWER COVENANTS that Borrower is lwfuliy wtized of the estaie hereby conveyed and has the ngia w0
mortgage. grant and convey the Propenty and that the Property is v nencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the titke 10 the Propeicy agammst all clams and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for n*ial usc and non-uniform covenants with
limited varimions by urisdiction 0 constimne 2 uniform security insinement cove ny, real property.

Borrower and Lender covenant and agree as follows:
UNIFORM COVENANTS.

1. Payment of Priacipal. Interest and Late Charge. Borrower shall pay when doe the oriaccpal of, and inierest
on, the debt evidenced by the Note and tate clvwges due under the Nowe.

2. Nonthly Payment of Taxes, lasurance and Other Charges. Borrower shall inchude in ¢aca inonthly payment.
together with the prncipal and interest as st forth in the Note and any late charges, 3 sum for (2) w2.cs) and speciai
assessments bevied of 1o be levied against the Property, (b) leaschold payments or ground rents on the Proerty. and (¢)
premaums fur insurance fequirsd under paragraph 4. In any year in which the Lender must pay a mortgage insurance
premium 10 the Secretary of Housing and Urban Development (°Secretary®). of in any year i which such premiom
would have been roquired if Lender still beid the Security Instrument, cach monthly paviment shall also inchude cither: (i)
4 sum for the annual mofigage insurance premiom 2o be paid by Lendet 10 the Secretary. or (i) 3 montkly ciarge insicad
of a mortgage insurance premium if thiy Security Instrument is held by the Sccretary. in 2 reasonable amount 1o be
determined by the Secretary. Except for the monthly charge by the Secretary, these iems are called °Escrow hiems® and
the sums paid 1o Lender are called *Escrow Funds.”

Lender may. at any time, collect and hold amounts for Escrow liems in an aggregae amount not to exceed the
maximum amount that may be required for Borrower’s cscrow aconunt under the Real Estae Semlement Procedures Act
of 1974, 12 U.S.C.Section 2601 ef seg. and implenrenting reguistions, 24 CFR Part 3500, as they may be amended
from tme to time ("RESPA’). except that the cushion or reserve permitied by RESPA for unanticipaied disbursements
or disbursements before the Borrowet's paymwents are available ia the account may ned be based on amounts due for the

MOMIgage iISUraNce Premium.
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CASE #: 111318865785 LOAN #: 1477591

If the amounts held dy Lender for Escrow Jiems exceed the amounts permiited to be held by RESPA, Lender shal!
account to Rorrower for the excess funds as required by RESPA. if the amounis of funds held by Lender al any time
are not sufficient 10 pay ihe Escrow Items when duc. Lender may notify the Borrower and require Borrower 10 make up
the shorage as permitied by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrumens. If Borrower
wnders (o Lender the full payment of all such sums, Botrower's account shall be credited with the balance remaining for
all installment items (a). (b). and {c) and any mongage insurance premium instaliment that Lender has not become
obligated to pay 10 the Secretary, and Lender shall promptly refund any excess funds 1o Borrower. Immerdiately prior to
a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any balance
remaining for i installments for items (a), (b). and (¢).

3. Applicav>n of Payments. All payments under paragraphs | and 2 shall be spplied by Lender as foliows:

First. 1o the inorigage insurance premium to be paid by Lender to the Secretary or o the monthly charge by the
Secretary instead o1 7'« ‘nonthly mongage insurance premium;

Second., to any faics) special assessments, leaschold payments or ground rents, and fire, flood and other hazard
insurance premiums, as reqar.d.

Third. to interest due undr r.40% Note;

Fourth. 1o amontization of the jaincipal of the Note; and

Fifth. to late charges due unde: ¢ Note.

4. Fire, Flood and Other Hazard insurance. Borrower shall insure all improvements on the Propenty, whether
now in existence or subsequendy ereciea, agsinst any hazards, casualtics. and contingeacics, including fire, for which
Lender requires insurance. This insurance sha!! ®< maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure alf improvemenis on i< “roperty, whether now in existence or subsequently erected, against
loss by floods to the extent required by the Secretary. Allixsurance shall be carried with companies approved by Lender.
The insurance policies and any renewals shall be heid Ly Lender and shall include Joss payable clauses in favor of, and
in a form xceptable to, Lender.

in the event of loss, Borrower shall give Lender immedide mntice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerned is e cby authorized and directed 10 make payment for
such loss directly to Lender, instead of 1o Borrower and to Lender jo:nt’y..All or any part of the insuraice proceeds may
be applied by Lender. at its option, cither (a) to the reduction of ine ind-incdness under the Note and this Security
Instrument. first to any delinquent amounts applied in the order in prragraph 3. “nd then io prepayment of principal, or
(b) 1o the resioraiion of repair of the damaged Property. Any application of the aeeds to the principal shall not extend
or postpone the due daie of the monthly payments which are referred to in paragriph 2, or change the amoumt of such
payments, Any excess insurance proceeds over an arount required 1o pay all outstan Jing. indebiedness under the Note
and this Security Instrument shall be paid 1o the entity legally entited thereto.

in the event of foreclosure of this Security Instrument or other transfer of title to the Propen 7 that extinguishes the
indebedness, all right. title and inkerest of Borrower in and to insurance policies in force shall pass ic e purchaser.

§. Occupancy, Preservation, Maintenance and Protection of the Property; Borvower’s Loan Application:
Leaseholds. Bortower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument (or within sixty day> of a laer saic or transfer of the Propaity) and shall
continue {0 occupy the Property as Borrower's principal residence for at least onc year afier the date of occupancy.
unless Lender determines thal requirement will cause undue kardship for Borrower, of uniess exienualing circumstances
exist which are beyond Borrower’s control. Borrower shall notify Lender of any extenuating circumstances. Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Propenty (o deleriorate.
reasonablz wear and tear excepied. Lender may inspect the Property if the Property is vacant or abandoned or the loan is
in default. Lender may take reasomabi: action 0 protect and preserve such vacant or abandoned Property.
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CASE #: 101318865785 LOAN #: 1477591

Borrower shall also be in default if Borrower, during the loan application process. gave materially fahe of inaccurale
information o7 sialemenis to Lendes (or failed 10 provide Lender with any material informmtion) in connection with the
loan evidenced by the Note, inciuding. but not limised 10, represeniations concerming Borrower's occupancy of the
Property as a principal resadence. I this Securiy Instrument is on a leaschold, Bosrower shall comply with e
provisions of the lease. If Borrower acquires fee title wo the Property, the leaschold and fee tule shall not be merged
undess Lender agrees to the merges in wriring.

6. Condemnation. The procecds of any award or claim for damages. direct of consequential. i connection with
any condemnation or other taking of any pan of the Property, or for conveyance ik place of condermation, are hereby
assigned and shall be paid to Lender w the cxieat of the full amount of the indebiedness that remains unpaid under the
Note and this Sevurity Instrument. Lender shall apply such proceeds to the reduction of the indebiedness under the Node
and this Securit tastrament, first 0 any delinquent amounts applicd in the order provided in paragraph 3, and then o
prepayment of priacysl. Any appiication of the proceeds 1o the principal shall not extend or postpone the due date of the
monthly pavthents, b are referred 10 in parsgraph 2. or change the amount of such payments. Any excess proceeds
over an amount required t pay all outstanding indebiedness under the Note and this Security Instrument shall be paid to
the entity legally entitled therro

7. Charges to Borrew:: and Protection of Lender’s Rights in the Property. Borrower shall pay all

governmental or municipal charges. (s and impositions that are not inckuded in peragraph 2. Borrower shall pay these
obligations on time directly to the ericy which is owed the payment. If faiture to pay would adversely affect Lender's
interest in the Property, upon Lender's (equest Borrower shall prompdly furnish 10 Lender receipts evidencing these
payments.
If Borrower fails 1o make these payments '« the payments required by paragraph 2. or fails o perform any other
covenamis and agreements contained in this Securiyy tnsirument, or there is a legal proceeding that may significandy
affect Lender’s rights in the Property (such as a2 procetowg in bankrupicy. for condemmation or o enforce laws or
regulations). then Lender may do and pay whatever is necessazy to protect the vahue of the Property and Lender’s rights
in the Property, including payment of taxes. hazard insurance 22#? other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this parageaph 273! become an additional debt of Borrower and be
sevured by this Security Instrument. These amounts shall bear imer2s» \rom the date of disbursement, at the Note raie,
and a1 the option of Lender. shall be immediaiely due and payable.

Borrower shall prompily discharge any lien which has priotity over this Socurity Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the Yien in a nar.t acceplable to Lender: (b) contests in
good faith the lien by. or defends against enforcement of the lien in, legal prociedings which in the Lender’s opinion
operate 10 prevent the enforcemaent of the lien: or (c) secures from the hoider of (e leen an agreement satisfactory to
Lender subordinating the lien to this Security fnstrument. If Lender determines that any par: of the Property is subject lo
a lien which may attair priority over this Security Instrument. Lender may give Borrower-a notice identifying the fien.
Borrower shall satisfy the fien or take one o more of the actions set forth above within 10 days of th: giving ot notice.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9, Grounds for Acceleration of Debt.

(8) Defavlt. Lender may, cxcept as limited by regulations issued by the Secretary, in the cas7 of payment
defaults, requite immediale payment in fuil of alt sums secured by this Security Instrument if:
(i) Borrower defavis by failing w pay in full any monthly payment requised by this Security Instrament
priot 10 or on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days. to perform any other obligations contained in
this Security Instrument.
(b) Sale Withowt Credit Approval. Lender shall, if permitted by applicabie law (inchuding Section 341(d) of
the Gam-S1. Germain Depository Institutions Act of 1982, 12 U.S.C.1701)-3d)) and with the prior approval of
the Secretary, require immediate payment in full of ail sums secured by this Security Instrument if:

Qalulu o CHL (1096) ...,\_D_‘Q
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CASE #: 1L1318865785 LOAN #: 1477591
(1) All or pan of the Property. or a beneficial interest in a trust owning 23 or part of the Property, is soid or
otherwise tcansferred (other than by devise or descenti, and
i The Property is not occupied by the purchaser or grantee a3 his or her principal residence. or the
purchsnos o graniee does $0 occupy the Property but his of her credit has not been approved m accordance
with o reqezements of the Secreary.
) No Waher. If circumstances occur thal would permvit Lender o require immediate payment i full, bot
{_ender does not require such payments. Lender does not waive its nights with respect (o subsequent events.
(d) Reguistions of HUD Secretary. In many circunstances reguiations issued by the Secretary will limit
Lender's rights. in the case of payment defaults. to require immediale payment in full and foreclose if act paid.
Thiz Se urin Instrument does not aushorize acceleration or foreclosute if not permitied by regulations of the
Secretyry
te) Mortearz. Not Insured. Borrower agrees that if this Security Instrument and the Noke are nol determined to
be cligible cor surance under the Natiomai Housing Act withen 60 days from the daic hereof, Lender may. ot
15 opiion, tdaw mmedie payrend m full of all sums secured by this Securty Instrument. A writen
staiement of any s’ orized agent of the Secretary dated subsequent 10 60 days from the date hereof, declining
0 imure tis Seqtwss; Instirument and the Note, shall be deemed conclusive proof of such inchigibiliy.
Notwithstandirg the forcgorne. this opion may not be exercined by Lender when the unavailabiliey of
insurance is solely due 10 Lerder’s failure 1o remit 3 monigage insurance premiom o the Secretary.

10. Reinstatement. 1 3prower has a right 0 be reinstated of Lender bas required immediaie payment in full because
of Borrower's failure W prs an Jmount ¢y urder the Noe or this Security Instrament. This right applies even aficr
foreclosure proceadings are institoned. T xwntiie the Security Insirument, Borrower shall iender i 2 Jump sum all
amounts required 1o bring Borrower's account curira including, %0 the exicnt they are obligations of Borrower under
this Sccurity instrument, foreclosure costs and reascadls and cusiomary atorneys’ fees and expenses properly
associaled with the foreclosure proceeding. Upon nissizsment by Horrower. ths Securty Insirement and the
obligaiions that it secures shall remain in effecs as if Lende: 2ad not required immediate payment n full. However,
Lender is nok required 10 permit rewstaement if: (it Lender av xccepied remstatement afier the commencement o
foreclosure  proceedings within (wo years immedisicly presediar the commencement of a currems foreciosure
proceeding, (i) reinstatement will prciude foreclosure on differem zoonds in the future. or (iif) reinstatement will
adversely affect the priority of the lien created by this Security Instrumen.

11. Borrower Not Released; Forbenramce By Lemder Not a2 Waivor. Exiension of the time of payment of
modification of amonization of the sums secured by this Security Instrument evoed by Leader 10 any successor i
inserest of Borrower shall not operase 10 release the liability of the original Borrowxt << Rorrower’s successor in mterest.
Lender shall not be required 1o commence procoedings 2gamnst any successor in inkeres| o refuse 10 exiend time fos
payment or otherwise modify amortization of the sums secured by this Security Instrunint be reason of ary demand
made by the oiging Borrower or Borrower's successors in inerest. Any fotbearance by Levder in exercising any right
or remedy shall not be a waiver of or preciude the exercise of any ngit or remedy.

12. Succewsors and Assigns Bound: Joint and Scvera) Lishiliy; Co-Signers. The coveram: 2= agreements of
this Security Insirument shalf bind and benefit the successors and assigns of Lender and Borrows? sobjecy w0 the
provisions of paragraph %b). Borrower's covenants and agreements shall be joint and several. Any Dorrower who
co-signs this Security Instrument but docs not execute the Nowe: () is co-signing this Security Instrument only to
murtgage, grant and convey that Berrower's interest in the Propeity under the terms of this Sccurity Instrumaent; () is
not personally obligaied 1 pay the sums secured by this Sccurity Instrument: and (c) agrees that Lender and any other
Borrower may agree W exiend. modify. forbear or make asy accommodations with regard to the terms of this Security
Instrument or the Noie without that Borrower’s consent.
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CASE #: L1318865785 LOAN #: 1477593

13. Notices. Any potice 10 Borrower provided for in this Security Insirument shalf be given by delivering it or by
maifing it by first class mail unless appiicable faw TeQuires use of another method. The notice shagf be dirccted 10 the
address Borrower designates by notice g0 Lender. Any notice 1o Lender shall be given by
first class mail (o Lender’s address stated herein or any address Lender designates by notice 10 Borrower. Any notice
provided for in this Sccurily fnstrument shaty be deemed 10 have been given 1o Borrower or Lender when given as
provided in this paragraph.

1. Governing Law: Severability, This Security instrumeny shail be poverned by Federal faw and the law of the
jurisdiction in which the Property is focated. In the event thay any Provision or clause of this Security Instrumeny of the
Note conflicts with applicable faw, such conflict shall not affec( other provisions of this Security Instrument or the Note
which can be given effect withour the conflicting provision. To this end the provisions of this Security Instrumeny and
the Note are Ssclared 1o be severable.

15. Borvuwer's Copy. Borrower shall be 2iven one conformed Copy of the Note and of ghs Security Instrumen,

Kalopos WHEEN
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CASE #: 1L1318865785 LOAN #: 1477591

18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
forechose this Security Instrument by judicial proceeding. Lender shall be entitied to collect all expenses incurred
in pursuing the remedies provided in this parsgraph 13, including, but nat limited (o, reasorable attorneys’ fees
and costs of title evidence.

If the Lender's interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary miay invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act®) (12 US.C. 3751 er seq) by requesting a
foreclosure commissioner designated under the Act lo commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to < Lender under this Paragraph 18 or applicable law.

19. Releasr. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without ~aa ge 1o Borrower. Borrower shall pay any recordation costs.

20, Waliver of Homeater.3. Borrower waives all right of homesicad exemption in the Property.

21. Riders to this Security lis’wnnent. If one or more riders are execuled by Borrower and recorded together
with this Security Instrumen:, the covrsam: of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreemenis ol this Security Instrumeni as if the rider(s) were a pan of this Security
Instrument. [Check applicable boxics)).

[} Condominium Rider (] Growsag Equity Rider (X Ower [specify]
" Ptanned Unit Development Rider | Gracated Payment Rider ~ ABJUSTABLE RATE RIDER

@ iraL) s CHL (109%%)
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CASE #: 111318865785 LOAN #: 1477591
BY SIGNING BELOW. Borrower accepts and agrees to the terms conlained in this Security Instrument and in any
rideris) executed by Borrower and recorded with .

Witnesses:
l’\ zq)‘l_
hY
—

JANO REYES

447% jZ‘% (Scal)

Q’Norna Reyes is signing this wortgage not Bormmer
Q. as mortgagor but solely to waive her homestead
K rights

(Seai)
-Botrowel

STATE OF ILLINOIS, ' (CKC County s
L-ihe under s’u‘)‘.u(" . a Nean Public in and for said county and siase do hereby cenify
m .

TLARGANG E:L}c, 3 aad Nein .‘34.‘¢.3z.‘3 W)y U«‘t[*

ko2

. persomally known ¢ me 1o be-uc sume personis} whose nam(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknovhded that -f ‘\Iu
signed and delivered the said instrument 23 1)} 5‘ free and voluntary act, for the 7iscs and purposed therein
sel forth. ' . T
Given under my hand and official seal, this (e

My Commission Expires:

CHL (169}
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“FHA CASE NO.
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ADJUSTABLE RATE RITCER

THIS ADJUSTABLE RATE RIDER is made this 5th day o7 September , 1997 ,
and is incorporated into and shali be deemed to amend and supplement i Mongage, Deed of
Trust or Security Deed (“Security Insirument™) of the same date given by the undersigned

Fope 1ot d FHA Mokistate AR"4 Pider - §
A CHL (119} SMP MORTGAGE FORMY - (ML " i b
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CASE #: 111318865785 LOAN #: 1477591

&Blorrower’ to secure Borrower’s Note 'ch'}to

MERA MORTGAGE COMPANY OF ILLINOIS
(the "Lendor®)of the same date and covering the property described in the Security Instrument

and located =i
1807 SOU S9TH COURT
CICERO IL, 0%804-
[Propemy Address|

THE NOTe' CONTAINS PROVISIONS ALLOWING FOR
CHANGES N THE INTEREST RATE AND THE MONTHLY
PAYMENT. TH!.© NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. ¥ additon to the covenants and agreements made in
the Security Instrument, Borrower and L:nder further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Date ',

The interest rate may change on the first day o7 souary , 1999 | and on that day of
each succeeding year. "Change Date™ means each caiz on which the interest rate could
change. -

(B) The Index
Beginning with the first Change Date, the imerest rate wiil 02 based ca an Index. "Index”

means the weekly average yield on United States Treasury Secuiries adjusted to a constant
maturity of one year, as made available by the Federal Reserve Boar< . “CurrentIndex” means
tie most recent Index figure available 30 days before the Change Tate. If the Index (as
d:fined above) is no longer available, Lender will use as a new Index any irdex prescribed by
the Secretary. As used in this Rider, “Secretary means the Secretary of Houveimg and Urban
Development or his or her designee.™ Lender will give Borrower natice of e ww Index.

(C) Calculation of Interest Rate Changes

Before each ChaRﬁe Date. Lender will caiculate a new intercst rate by adding a (nargin of
TWO & THREE -QUARTERS percentage poimis) ( 2.750 %) 10 the Currem
Index and rounding the sum 1o the nearest cne-cighth of one percentage point (0.125%).
Subject to the limils stated in paragraph (D) of this Rider, this rounded amount will be the

new interest rate umil the next Change Date.
A il o CHL (W% P et d s m:_‘z
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CASE #: 111318865785 LOAN #: 1477591

(D) Limits on Interest Rate Changes

The existing interest rate will never increase or decrease by more than one percentage
point (1:0%)on any single Change Date. The interest rate will never be more than five
perceritage points (5.0% Yhigher or lower than the initial interest rate, as stated in paragraph 2
of the Noe:

(E) Caicelation of Payment Change

If the iatcirst rate changes on a Change Date, Lender will calculate the amoumt of
monthly paymeni i orincipal and interest which would be necessary to repay the unpaid
principal balance in‘full at the Maturity Date at the new interest rate through substantially
equal payments. In uiakipe such calculation, Lender will use the unpaid principal balance
which would be owed o *ite"Change Date if there had been no default in payment on the
Note. reduced by the amount of any prepayments to principal. The result of this calculation
will be the amount of the new monthly payment of principal and imterest.

(F) Notice of Changes

Lender will give notice to Boivewcr of any change in the interest rate and monthly
payment amount. The notice must be given at least 25 days before the new monthly payment
amount is due, and must set forth (i) the dte of the notice, (ii) the Change Date, (iit) the old
interest rate, (iv) the new interest rate, (v) the e\ monthly payment amount, {vi) the Current
Index and the date it was published, (vii) the ipabod of calculating the change in monthly
payment amount, and (viii) any other information which may be required by law from time to
time.

(G) Effective Date of Changes

A new interest rate calculated in accordance with parigraphs (C) and (D) of this Rider
will become effective on the Change Date. Borrower shaii make a payment in the new
monthly amount beginning on the first payment &ue which occurs at least 25 days after
Lender hias given Borrower the notice of changes required by parcgizph (F) of this Rider.
Borrower shall have no obligation to pay any increase in the monialy payment amount
calculated in accordance with paragraph (E) of this Rider for any payment faie occurring less
than 25 days afier Lender has given the required notice. If the monthly 92yment amount
calculated in accordance with paragraph (E) of this Rider decreased, but Lend<r ‘utied to give
timely notice of the decreasc and Borrower made any monthly payment amouras exceeding
the payment amount which should have been stated in a timely notice. then Borrow:.r hias the
option to either (i) demand the retumn to Borrower of any excess payment, with interest
thereon at the Nole rate (a rate equal to the inierest rate which should have been stated in a
timely notice), or (i) request that any excess payment. with interest thereon at the Note rate,
be applied as payment of principal. Lender’s obligation to return any excess paymen! with
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interest on demand is not assignable even if the Note is otherwise assigned before the demand
for retum is made.

BY -GIGNING BELOW. Borrower accepts and agrees te the terms and covepants
containei )7 this Adjustable Rate Rider.

)\ .
hb{w?m s lﬁ " (Seal)
DT REVES ==, e

(Seal)
- Bofrowey

(Seal)
- Bortomer

(Seal)

- Botrower
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