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MORTGAGE

THIS MORTGAGE {"Security Instrup=nt”} is given on JUKZ 30 . 1897 . The mortgagor is

STEWEN M WILLTAMSON AN UNMARRIED WAN

{"Borrower™). This Secunty Instrument is g:ven o PNL “GRTLAGE CORP. CF AMERICA

w hich is orgsnized and existing under the laws of THE STATE OF OMiQ . tnd whose

addressis 75 NCRTH FAIRWAY DRIVE. YERRON HILLS ILLINGIS 600%:
(“Lend=z:"). Borrower owes Lender the principal sum of

Dollars (LS. $303 100.00 ). This debt is evidenced by Horrower s rote dxied the same date as this Security
Instrument {*Note”), which provides for monthly payments, with the full debt, if nat paid earlicr, due and payable on

Ly 12027 . This Security Instrument secures to Leade - (a) the repayment of the debt
evidenced by the Note, with interest. and all renewals, extensions and modifications of the Nate: (b) the payment of all
other sums, with interest, advanced under parsgraph 7 to protect the security of this Security Instrument; and {(c)
the performance of Borrower’s covenants and sgreements under this Security Instrumert 7. the Note. For this

purpere, Borrower does hereby mortgage, grant and convey to Lender the lollowing descritel property located in
£0OK County, lllinois;

SEE LEGAL DESCRIPTION ATTACHED HERETC AND MADE A PARD HEREOF.

which has the address of 85! NEST RUSCOE. UNIT 3 CHICAGC {Street, iyl
lllinois 60657 [Zip Code) (" Property Address™):
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TOGETHER WiITIH all the improvements now or hereafier erected on the property. and all casements,
apourtenanves, and fistures now or hereafter s part of the property. All replacements and additiuns shal! also be covered
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property against all clsims and demands. subjct to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform cuvenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

(. Payment of Principal and Interest; Prepayment and Late Charges. Borrower sha)l prumptly pay when due
the principai of and interest on the debt evidenced by the Note and sny prepaymen: and late charges due under the Note.

2. Funds for Taxes and Insurance. Subjct to applicable law or 10 a writter: waiver ty Lender, Borrower shall
pa} to Lender on the day monthly psyments are due under the Note, until the Note is paid in full, 2 sum {"Funds”) lor:
(3) yearly taves and assessments which ma) attsin priority over this Security Instrument as a lien on the Property; (b}
yearly leaschols pe,; ments or ground rents on the Property, if any: (c) yearly hszard or property insurance premiums:
{d) ycarly fiood inzurance premiums, il any; {¢) yearly morigage insurance premiums, if any; and () any sums payable
by Borrower 10 Lender, in accordance with the provisions of psragraph 8. in lieu of the payment of mortgage insurance
premiums. These iterm.s 2.¢ called "Escrow {tems.” Lender may, 2t any time, collect and hold Funds in an ameunt not
to eiceed the marvimum aivount a lender for a federally relsted mortgage loan may require for Borrower's escrow
sccount under the federal Real iistate Settlement Procedures Act of 1974 #s amended from time t0 time, 12 USC.
Section 2601 o¢ seg. ("RESPA” ) tnless another law that applies to the Funds sets a lesser smount. If so, Lender may,
at any time. collect and hoid {-unds ‘i sn amount not 10 exceed the lesser amount. Lender may estimate the amount of
Funds due on the hasis of current datz 2.9 reasonabic estimates of cxpenditures of future Escrow ltems or otherwise in
accordance with applicable law.

The Funds shall be held in an instituion whose deposits are insured by 3 f=deral agency. instrumentaiity, or entity
(including Lender, if Lender is such sn instititicn) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender may not charge Borrower for hoiding and applying the Funds, annzally analyzing the
escron account. or verilying the Escrow ltems, uniiss Lender pays Borrower interest on the Funds and applicable law
permits Lender o make such a charge. However, Leaocr may require Borrower to pay a one-time charge for an
independent rea) estate tax reporting scivice used by Lader ia connection with this ioan, unless applicable faw provides
otherwise, Laless an agreement 1s made or applicable lan' terires interest 10 be paid, Lender shail not be required to
pay Borroser =ny interest or carnings on the Funds. Borrowcr <4 Lender may agree in writing, however, that interest
shall be paid on the Funds. Lender shall give 10 Borrower, withow ctarge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpuse fur which cach debit ‘o the Funds was made. The Funds are pledged as
additional security for all sums secured by this Security Instrument.

I the Funds held by Lender exceed the amounts permitied to be heid by applicable law, Lender shali account to
Barrower for the cxcess Funds in accordance with the requirements of appliczas law. If the amount of the Funds held
by Lender at any tme s not sufficient te pay the Escrow tems when due, .end.i rasy su not Ty Borrower in writing,
ard. in such case Borrower shall pay to Lender the amount necessary 1o make up ine deficiency. Borrower shall make
up the deficiency in 0o more than twelve monthly psyments, at Lender's sole discretion

Upon payment in full of sl sums secured by this Security lastrument, Lender shail praorily refund 10 Borrower
any Funds held by Lender. If, under paragraph 21, [ender shall aoquire or sell the Psoper v, Lender, prior to the
acquisition or saic of the Property, shall apply sny Funds heid by Lender at the time of acqripiion or sale as a credit
against the sums secured by this Security Instrument.

3. Application of Payments. Uniess applicable law provides otherwise. all payments rxxarvy’ by Lender under
paragraphs ! and 2 shall be applied: first, to any prepayment charges due under the Note; second, 1o amonnts payable
under paragraph 2: thirg. 1o interest due: fourth, to principat due; and tast, 10 any Iste charges d e under the Note.

4. Charges: Liens. Borrower shall pay all taxes, assessments, charges. fines and imporitions attributable to the
Property which may attain priority over this Security Instrument, and leaschold psyment: or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not psid . o that manner, Borrower
shall pay them on time directly 1o the person owed peymeni. Borrower shall promptiy fusni h to Lender all notices of
amounts to be peid under this paragraph. If Borrower makes these psyments directly, Borrorser shall promptly furaish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrvment uniess Borrower: (a)
agrees in writing % the psyment of the obligation secured by the lien in a manner acceptabl : to Lender: (b} contests in
£00d faith the lien by, or defends aguinst enforcement of the lien in, legal proceedings whch in the Lender's opinion
operate to prevent the enforcement of the lien; or (¢} secures from the holder of the fien an agreement satisfactory 1o
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Lendey subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject
to 3 lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identilying the
lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of
notice,

5. Hazard or Property Insurance. Borrower shatl keep the improvements now existing or hereafter erected on
the Pronerty insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards,
including floods ur fivoding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s approval which shall not be unreasonably withheld. If Borrower fails 10 maintain coverage described
sbove, Lender may, at Lender's option, obuin coverage to protect Lender’s rights in the Property in accordance with
paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include & standard mortgage clause.
Lender shall have the right 10 hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all recetpts of paid premiums and renewal notices. In the event of lors, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made prompily by Borvower.

Unless Lerier snd Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair
of the Property damzged, if the restoration or repair is economically feasible and Lender’s security is not lessened. I the
restorstion or repair s ot economically feasible or Lender’s security would be lessened, the insuranice proceeds shall be
applied to the sums sevarvd by this Security Instrument, whether or not then due. with any excess paid to Borrower. if
Borrower abandcas the rrioerty, or does not answer within 30 days a notice from Lender that the insurasice carnier has
offered 1o settle 2 claim, theit i-ender may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property or to pay suras secured by this Security Instrument, whether or not then due. The 30-dsy period witl
begin when the notice is given.

Unless Lender and Borrower othe vise agree in writing, any application of proceeds to principal hall not extend or
postpone the due date of the monthly peym<its referred to in paragraphs | and 2 or change the amount of the payments.
If under paragraph 2! the Property is aciuired by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage to the Property prior ‘o te acquisition shall £ass to Lender to the extent of the sums secured by
this Secunity Instrument immediately prior to the > ouisition.

6. Occupancy, Preservation, Mainteasnce sid Protection of the Property: Borrower's Loan Application;
Leascholds. Borrower shall occupy, establish, and use rie Property as Borrower’s principel residence within sixty days
after the cxecution of this Security Instrument and siall ~ontinue to occupy the Property as Borrower’s principal
residence for at lcast one year after the date of occupancy, utlrss Lender otherwise agrees in writing. which consent shall
not be unreasorably withheld, or unless extenuating circumstanc.s zxist which are beyond Borrower’s control. Borrower
shall not destroy, damage or impair the Property, alfow the Proper.y io deteriorate, or commit waste on the Property.
Borrower shat! be in defsult if any forfeiture action or proceeding. wtether civil or ciminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Property or Ginerwics materislly impair the licn created by this
Security Instrument or Lender’s security interest. Borrower may cure such 3 default and reinsiate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed witli 2 ruling that. in Lender's good faith
determination. precludes forfeiture of the Borrower’s interest in the Property ot ‘oiher material impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shali 3'.be in delault if Borrower, during
the lnan application process, gave matesially false or inaccurate information or statiments 1o Lender (or failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
limited to. representations concerning Borrower's occupancy of the Property as a princigel nsidence. Il this Security
[astrument is an a leasehold, Borrower shall comply with all the provisions of the lease. If Burruwos soquires fee title to
the Property. the leaschold and the fee title shall not merge unless Lender agrees to the merger iz »(ising.

7. Protection of Lender’s Rightsin the Property. If Borrower fails to perform the covetani= and agreements
contaired in this Security Instrument. or there is a legal proceeding that may significantly affect Leivacr’s rights in the
Property (swh as a proceeding in bankrupicy. probate, for condemnation or forfeiture or 1o enforce laws or
regulations). then Lender may do and pey for whatever is necessary to protect the value of the Property and Lender’s
rights in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appezring in court, peying reasonable attorneys’ fecs and entering on the Property to make repeirs, 0
Although Lender may take action under this psragraph 7, Lender does not have to do so. -l

Any amounts disbursed by Lender under this paragraph 7 shall become additional debx of Borrower secured by this O
Security Instrument. Unless Borrower and Lender agree to other terms of poyment, these amounts shall bear interest --)
from the date of disbursement at the Note rate aad shall be peyable, with interest, upon notice from Lender to Borrower ™
requcsting payment. bt

8. Mortgage Insurance. If |.2ndz: coquired morigage insurance ss a condition of making the loan scured by this 4
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any 0
reason, the mortgage insurance coversge required by Lender lapses or ceases 1o be in effect. Borrower shall pay the
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preminms roquired to obtain curcrage substantially equivalent 10 the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect. from an alternate
mortgage insurer approved by Lender. If substantially equivaleni mortgage insurance coverage is not avaiiable,
Borrower shall pay to {.ender each month a sum equal 10 one-twelfth of the yearly mortgage insurance premium being
paid by Burrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept. use and retuin these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, il morigage insurance coverage (in the smount and for the period that fender requires) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, uniil the requirement for mortgsge insurance ends
in accordance with any written agreement between Borrower and Lender or applicable faw,

9. [nspection. Lender or its agent may make reasonsble entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

1. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connexction with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnstion, are hereby
assigned and shal’ be paid to Lender.

In the eveat.o] a total taking of the Pruperty, the proceeds shall be applied to the sums secured by ihis Security
Instrument, wheth<r or not then due, with any excess paid to Borrower., In the event of » partial taking of the Property in
which the fair mark=t 2 slue of the Property immedistely before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing. the sums secuied by this Security Instrument shall be reduced by the amount of the proceeds multiplied by
the following fraction: (a) the 15ial amount of the sums secured immediately before the waking, divided by (b} the fair
market value of the Property inimiediately before the tsking. Any balance shall be paid to Borrower. In the event of a
partial taking of the Property in whicis the fair market value of the Property immediately before the taking is less than
the amount of the sums secured iminediately before the taking, unless Borrower and Lender otherwise agree in writing
or unisss applicable faw otherwise provides, the proceeds shall be applied 1o the sums secured by this Security
Instrument whether or not the sums are th=n due,

If the Property is abandoned by Borrow'sr. or if, after notice by Lender to Borrower that the condemnor olfers
make an award or settie a claim for damages, Bosrower fails to respond to Lender within 30 days after the date the
notice is given. Lender is authorized to collect and anply the proceeds, at its option, cither te restoration or repair of the
Property of to the sums secured by this Security instrurieni, whether or not then due.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referredio in paragraphs | and 2 or change the amount of such
payments.

11. Borrower Not Released: Forbearsnce By Lender Nut's Waiver. Extension of the 1ime for payment or
modification of amortization of the sums secured by this Security Iacirument granted by Lender o any successor in
interest of Borrower shall not operate to release the lisbility of the origiial Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings agains. any successor i interest or refuse 1o extend
time for payment ur otherwise modify smortization of the sums secured by (s Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Ay forbearance by lender in exercising
any right or remeady shall not be a waiver of or prectude the exercise of any right o remedy.

12. Successors and Assigns Bound: Joint and Several Lisbility; Co-signers, The covenants and agreements
of this Security lnstrument shall bind and benefit the successors and assigns of Lender ina Borrower. subject 10 the
provisions of parsgraph 17, Borrower’s covenants and agreements shall be joint and severat. 3:¢iilorrower who cosigns
this Security [nstrument but does not execute the Note: (a) is cosigning this Security Instiurient only to morigage,
grant and convey that Borrower's interest in the Property urder the terms of this Security drstument; (b} is not
personally obligated 10 pay the sums secursd by this Security Instrument; and (<) agrees that Lereler and any uther
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Boreoxer's consent.

13. Loan Charges. If the loan securcd by this Sccurity Instrument is subject to 2 law which sets masimum loan
charges, and that law is finslly interpreted so that the interest or other loan charges collected or 10 be vollected in 0
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount oo,
necessary 10 reduce the charge to the permitted limit; and (b) any sums already collevted from Borrower which &
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the :f
principal owed under the Note or by making & direct psyment to Borrower. If a refund redixces principal, the reduction
¥ill be treated as a partial prepayment without any prepay meat charge under the Note. N

14. Notices. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by 0
mailing it by first class mail unless applicable law requires use of another method. The notice shall be dirccted to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by %
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first class mail to Lender’s address stated herein or any other address Lender dusignates by notice 1o Borrower. Any
notice provided for ir: this Security lnastrument shall be deemed (0 have been given 10 Borrower or Lender when given as
provided in this paragraph.

I5. Governing Law: Severability. This Security Instrument shall be governed by federal iaw and the law of the
jurisciction in which the Property is located. In the event that any provision or clause of this Security instrument or the
Nute conflicts with applicable law, such conflict shall not affect other provisions of this Security instrument or the Note
which can be given effect without the conflicting provision. To thisend the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

I17. Transler of the Property or  Beneficial Interest in Borrower. If all or any part of the Property or any
interest in 1t is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person} without Lender's prior written consent, Lender may, ot its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be cxercised by Lender if caercise is
pruhibited by federal law as of the date of this Security Instrument.

If Lender excicises this option, Lender shall give Borrower notice of acceleration. The notice shatl provide a period
of not less thar 30-days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instezment. I Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permiit=y %y this Security Instrument without further notice or demand on Borrower.

18. Borrower's‘Rigrito Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Secunty ztrument discontinued at any time prior 10 the carlier of: {a) 5 days {or such vther period
as applicable law may specify for reinstatement) before sale of the Property pursuart to any power of sale contained ir.
this Secunity Instrument; or (b -entry of a judgment enforcing this Secunty Instrument. Those conditions are that
Horrower: (a) pays Lender all sums vhich then would be duc under this Sccunity Instrument and the Note as if no
acceleration had occurred; {b) cures ap; default of any other covenants or agreements; (¢} pays all expenses incurred in
enforcing this Security instrument, includ’ag. dut not limited to, reasonable sttoreys’ fees; and (d) 1akes such action as
Lender may reasonably require 1o assure tiatiie lien of this Security Instrument, Lender’s rights in the Property and
Borruwer's obligation to pay the sums secured Ty <iits Security Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Security Instrument and the obii g aions secured hereby shall remain fully effective as if no acceleration
had occurred. However, this right 10 reinstate shall not ape!y in the case ol acceleration urder paragraph 17.

19. Sale of Note: Change of Loan Servicer. The Nate or a partial interest in the Note (together with this Security
Instrument) may be soid one nr more times without prior rotice to Borrower. A sale may result in a change in the entity
{known as the "Laoan Servicer”) that coliects monthly paymer s rue under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated tv a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accurdance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer 2id the.address 1o which payments should be made.
Tixe notice will also contain any other information required by applicable Liw.

20. Hazardous Substances, Borrower shall not cause or permit the prenince, use, disposal. storage, or refease of
any Hazardous Substances on or in the Property. Borrower shall not do, nor altor apyone else 10 do, snything affecting
the Property thatis in violation of any Environmental Law. The preceding two sen‘<iwes shall not apply to the presence,
Jase, or storage on the Property of small quantitics of Hazardous Substances that ace generally recognized 1o be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, Jawsuit or other action by
any governmental or regulatory agency or private party invoiving the Property and any [{>iardous Substance or
Environmenta! Law of which Borrower has actual knowledge. If Borrower learns, or is notified by =iy governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affevtirg the Property is
necessary, Borrower shall prompt!y take all necessary remedial actions in accordance with Environmentat Law.

As used in this paragraph 20. "Hazardous Substances™ are those substances defined as toxic or hazardous substances
by Environmental [.aw and the following substances: gasoline, kerose:e, other flammable or toxic petroleum products,
tosic pesticides and herbicides, volatile solvents, materials contsining asbestos or formaldehyde, and radioactive
materiais. A< used in this paragraph 20, “Environmental Law” means {ederal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmentat protection.

NON-UNIFORMOOVENANTS. Borrower and Lender further covenant and sgree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to sccelerstion following
Borrower's breach of any covenant or agreement in this Security Instrument{but not prior to scceleration
under paragraph 17 unless applicable law provides ctherwise). The aotice shall specify: (s) the default; (b) the
action required to cure the defavit; (c) s date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured: and (d) that failure to cure the default on or before the date
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specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
procecding and sale of the Property. The notice shail further inform Borrowcer of the right to reinstate after acceleration
and the right (o assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower 1o
scceleration and foreclusure. If the default is not cured on or before the date specified in the notive, Lender, at its option,
may require immediate psyment in full of all sums secured by this Secunity Instrument without further demand and
may loreciose this Security Instrument by judicial proceeding. 1.ender shall be entitied to collect alt expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to. reasonable attarneys’ fees and costs
of title evidence,

22. Release. {'pon payment of all sums secured by this Security Instrument, Lender shall relzase this Security
Instirument without charge 10 Borrower. Borrower shal! pay any recordstion costs,

23. Waiver of Homestesd. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenagts and agreements of cach such rider shall be incorporated into and shall
amend and suppi=raent the covenants and agreements of this Security Instrument as if the rider(s) were a part of this
Security Instrumeit, ICheck spplicable bos(esj)

¥ Adjustable Rat< Rider Condominium Rider i 11-4 Family Rider

e ¢ iradusted Payraent Rider Planned Unit Development Rider Biweekly Payment Rider
;_{ Batloon Rider Rate Improvement Rider i Second Home Rider

L_ VA Rider 1 1 Other{s) (specily]

BY SIGNING BELOW, Borroser 22wepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Bovrower and ibh ¢
Witnesses:
(Scal}

-Burrower

(Seal)

-Borrower

(Seal) {Seal)

Horruwer ‘Bogrower

STATE OF ILLINOIS. Onk.  Covrisss

1. Mi Mw . 3 Notary Public in and for-sid-caunty and sate do hereby
certify that ™ .
R a_,S,J?(J’('.’K /” . l(}l /}!am SN

. personatly known 1o me 10 be the ssirc person(s} whose
name(s) subscribed to the foreguing insttument, appeared before me this day in person, and acknowledged that
signed and delivered the said instrumentas  f{(q  free and voluntary act. for the uses and purpuses
therein sct forth.
Given under my hand az4 official scal, this 301A day.of

My Commission Expires: ¢’l’4?

STATE OF {LIND
EXPIRES 4/1/5¢
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PARCEL 1:

UNIT NO. 3 IN THE 851 WEST ROSCOt CONOOMINIUM. AS DELINEATED ON A PLAT OF
SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL PROPERTY:

LOT 63 IN BLOCK 1 N BUCKINGHAM'S SUBDIVISION OF BLOCK 4 N CIRCUIT COURT
PARTITION OF THE NORTH 3/4 OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECITON 20,
TONNSHIP 4C NORTH, RANGE 14. EAST OF THE THIRD PRINCIPAL MERIDIAN. IN COOK
COUNTY. 1LLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "B" TO THE DECLARATION
OF CONCOMIN{IUM RECORDED JUNE 18, 1997 AS DOCUMENT 97-434.570. AS AMENDED FROM
TINE TO TEME., TOGETHER WITH ITS UNDIVIDED PERCENTAGE [NTEREST IN THE COMMON

ELEMENTS.

PARCEL 11:

ROGFDECK 2, PCOFDECK 3. GARAGE SPACE 3 AND BALCONY 3. A LIMITED COMMON
ELEMENT. AS CONTAINED !N THE AFORESAID DECLARATION AND SURVEY.

PERMANENT INDEX Nu.: 14-20-419-020
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 30TH day of
JUNE . 1997 . and is incorporated into and shall be deemed to
amend ang suaplement the Mortgage. Deed of Trust or Security Deed (the
"Security Instroment”) of the same date given by the undersigned (the
"Borrower”) to'sz¢ure Borrower’s Note to
PNC MORTGAGE CC¥:e. OF AMERICA. AN OHIO CORPORATION

(the “Lender”)} of the same date and covering the Property described in the

Security Instrument and ‘oczted at:
851 WEST ROSCOE. UNIT 3, CHICAGO. ILLINOIS 60657

{Proerty Address]
The Property includes a unit in. togeriter with an undivided interest in the
common elements of. a condominium prossct known as:

851 W. ROSCOE

iName of Coadomuaium Projec |
(the "Condominium Project”). If the owners asscciation or other entity
which acts for the Condominium Project (the "Owneis Association”™) holds
title to property for the benefit or use of its members ur-shareholders, the
Property also includes Borrower's interest in the Owners Asvociation and the
uses. proceeds and benefits of Borrower’s interest.

MULRISTATE CONDOMMIUM MIOER -Scople Famsiy- Fannie Moe/Freddie Mac UNIFORM INSTRUMENT Form 3110 8730

RCIDQICAAA W Q) WS Pyge ot & “
Q"U isaad VMP MORTGAGE FORMS - (8001521-729) Inisls:

LENDER'S #: 09-24-26715 llllﬂﬂ
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CONDOMINIUM CQOVENANTS. In addition 1o the covenants and
agreements made in the Security Instrument, Borrower and Lender further

covenant and agree as follows:

A. Condominivm Obligations. Borrower shall perform all of
Borrower's obligations under the Condominium Project’s Constituent
Docume:its. The “Constituent Documents” are the: (i) laration or any
other docurozat which creates the Condominium Project: {ii) by-laws: (i)
code of reguletions: and (iv) other equivalent documents. Borrower shali
promptly pay. wiien due, all dues and assessments imposed pursuant to the
Constituent vinents.

B. Hazard Insuranre So long as the Owners Association maintains, with
a generally accepted insurance carrier. a “master” or "blanket” policy on the
Condominium grojecl whicli is satisfactory to Lender and which provides
insurance coverage in the aracunts. for the periods, and against the hazards
Lender requires, including fire and hazards included within the term
"extended coverage.” then:

(1) Lender waives the provizisn 1n Uniform Covenant 2 for the
monthly payment to Lender of the yeaity premium installments for hazard
insurance on the Property: and

{(11) Borrower's obligation under Un¢fsrm_Covenant 5 to maintain
hazard insurance coverage on the Property is decmed satisfied to the extent
that the required coverage 1s provided by the Owners-Association poilcy.

Borrower shall give Lender prompt notice of any Yazse in required hazard
insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of
restoration or repair following a loss to the Property. wheinerio the unit or
to common elements. any proceeds payable (o ggrmwer are nereby assigned
and shall be paid to Lender for application 10 the sums secared by the
Security Instrument, with any excess paid 10 Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may
be reasonable to insure that the Owners Association maintains a public
liability insurance policy acceptadle in form. amount. and extent of coverage
to Lender.

ACJO0ICAMD T 07 /08 Form 314§ 9/90

Q—au " Page 2ot 4 nitials
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D. Condemnation. The proceeds of any award or claim for damages.
direct or consequentiai, payable to Borrower in connection with any
condemnation or other taking of al) or any part of the Property. whether of
the unit or of the common elements. or for any convevance in liey of
condemnation. are hereby assigned and shall be paid 1o Lender. Such
rocceds shall be applied by Lender to the sums secured by the Security
nstrument as provided in Uniform Covenant 10.

E. Leader's Prior Consent. Borrower shall not. except after notice to
Lender and with Lender's prior written consent. either partition or
subdivide the Property or consent (o:

{1) the abandraznent or termination of the Condominium Project.
except for abandonment-cor termination required by law in the case of
substantial destruction by fire or other casualty or in the case of a taking by
condemnation or eminent doroain;

| (i1) any amendment 10 any pravision of the Constituent Documents
if the provision s for the express bonefit of Lender:

(i) termination of professiona!” management and assumption of
seif-management of the Owners Associaiicn or

v} _any action which would have th<¢ffect of rendering the public
hability insurance coverage maintained by the Owners Association
unaccepiable to Lender.

F. Remedies. If Borrower does not pay condmminium dues and
assessments when due. then Lender may pay them. Any dmounts disbursed
by Lender under this paragraph F shall become additionai delsi of Borrower
secured by the Secunity Instrument. Unless Borrower and Ler.dor agree to
other terms of payment. these amounts shall bear interest frora «he date of
disbursement at the Note rate and shall be payable. with interest. upon
notice from Lender to Borrower requesting payment.

WCI00°CAAS W 3] 08 Fum 3548
q‘w 1908 18ebspiy
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Y SIGNING BELOW. Borrower accepts and agrees to the terms and
provisions contained in this Condominium Rider.

m' \‘J‘J’("‘”“— (Seal)

STEVEN M. WILL ) AMSON -Borrowes
Seal)

(
-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

XZ1000AAE M. 2] MW

R e Form 3140 3/99

T ETTTL9LE
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FIXED/ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps)

THIS FIXEDVADJUSTABLE RATE RIDER is made this 30TH day of
JUNE . 1997 . and 1s incorporated into and shall be deemed to
amend zad supplement the Mortgage, Deed of Trust or Security Deed (the
“Securit?_instrument”) of the same date given by the undersigned (the
"Borrower’ ) tn secure Borrower's Fixed/Adjustable Rate Note (the "Note™) to
PNC MORTGAGE CORP. OF AMERICA, AN OHIO CORPORATION

(the "Lender”) of {ne same date and covering the Property described in the
Security Instrumentar.d.located at:
851 WEST ROSCOE., UN!T 2. CHICAGO, ILLINOIS 60657

(Proporty Address)
THE NOTE PROVIDI:SmPtF,()R A_ CHANGE IN THE
BORROWER'S FIXED iNTEREST RATE TO AN
ADJUSTABLE INTEREST RATE THE NOTE LIMITS THE

AMOUNT THE BORROWER'5S ADIUSTABLE INTEREST
RATE CAN CHANGE AT ANV ONE TIME AND THE
MAXIMUM RATE THE BORROWBR MUST PAY.

ADDITIONAL COVENANTS. In additiosito the covenants and
agreements made in the Security Instrument, Boacrower and Lender further
covenant and agree as follows;

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of--=:------- 8.315%.
The Note also provides for a change in the initial fixed rate 10 «n adjustable
interest rate. as follows:

MULTISTATE FIXED/ADAISTABLE RATE BIDER-1 YEAN TREASURY INDEX - Smgle Facly- Fannie Mow Uniferm lnstrument
€0} - 843U roece. Form 3182 5/94

‘c,&r.fx?:,'%é%.'.m-m"‘ém' LENDER'S #:09-24-26715 'llll.ll
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4. ADIUSTABLE INTEREST RATE AND MONTHLY PAYMENT
CHANGES

(A) Change Dates _ _

The initial fixed interest rate | will pay will change to an adjustable
interest rate on the first day of JULY . 2004 . and the adjustable
intere<t rate | will pay may change on that day every 12th month thereafier.
The date-on which my initial fixed interest rate changes to an adjustable
interest rate. and each date on which my adjustable interest rate could change,
iscalled a T hange Date.”

{B) The 1udzx _ . _

Beginning witi the first Change Date. my adjustable interest rate will be
based on an Index/ The "Index” is the weekly average yield on United States
Treasury securities adjusted to a constant maturity of | year, as made available
by the Federal Reserve Goard. The most recent Index figure available as of the
date 45 days before each Caange Date is called the "Current Index.”

If the Index is no longer 7ivailable, the Note Holder will choose a new Index
that 1s based upon comparauv’< information. The Note Holder will give me
notice of thischoice.

(C) Calculation of Changes

Before each Change Date. the Nate Holder will calculate my new interest
rate by adding THO AND THREE FOURTHS _ -percentage point(s)
{ 2.750 %) to the Current Indz¥. The Note Holder will then round
the result of this addition to the nearest ore eighth of one percentage point
10.125%). Subject 1o the limits stated in Section 4(D) below. this rounded
amount will be my new interest rate until the nexy Change Date.

The Note Holder will then determine the a:nount of the monthly
payment that would be sufficient to repay the urp¥iid principal that | am
expected to owe at the Change Date in full on the Matirvity Date at my new
interest rate in substantially equal ;f)laymems. The result of thic calculation
will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will
not be greater than 13.375 % or less than- 2.315%.
Thereafter. my adjustable interest rate will never be increased or dzcreased
on any sin?lp Change Date by more than two percentage points (2.0%) from
the rate of interest | have been paying for the preceding 12 months. My
interest rate will never be greater than 13.315 %.

ALI1I00AND W O WING

Q ~843V imos
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(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | wili
pay the amount of my new monthly pa&nent beginning on the first
monthly payment date after the Change Date until the amount of my
monthly payment changes again.

(P) Notice of Changes

The ote Holder will deliver or mail to me a notice of the change in my
initial fixes interest rate to an adjustable interest rate and of any changes in
my aajustzolz iaterest rate before the effective date of any change. The notice
wili include the amount of my monthly payment, any information required
by law to be given me and also the telephone number of a person who will
answer any questiza | may have regarding the notice.

B. TRANSFER OF 1t PROPERTY OR A BENEFICIAL INTEREST iN
BORROWER

1. UNTIL BORROWER'S iNITIAL FIXED INTEREST RATE CHANGES
TO AN ADJUSTABLE INTERES T RATE UNDER THE TERMS STATED IN
SECTION A ABOVE, UNIFORM TOVENANT i7 OF THE SECURITY
INSTRUMENT SHALL BE IN EFFECY AS FOLLOWS:

Transfer of the Property or a Benzi:cial Interest in Borrower. If
all orany part of the Proprty or any intérest in it is sold or transferred
(or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person) withou! Lender's prior written
consent, Lender may. at its option, require imcdiate payment in full
of all sums secured by this Security Instrument  Hewever. this option
shall not be exercised by Lender if exercise is prohib:‘=d by federal law
as of the dateof this Security Instrument.

If Lender exercises this option, Lender shall give Borrow=s notice of
acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is delivered or mailed within which durrower
must pay all sums secured by this Security Instrument. If Boriower
fails 1o pay these sums prior to the expiration of this period. Lender
may tnvoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

AC2II00AME W Ut WS Form 3132 6/%4
q—uw (9808 Matisls
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2. WHEN BORROWER'S INITIAL FIXED INTEREST RATE
CHANGES TO AN ADJUSTABLE INTEREST RATE UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF THE
SECURITY INSTRUMENT DESCRIBED IN SECTION Bl ABOVE SHALL
THEN CEASE TO BE IN EFPECT, AND THE PROVISIONS OF UNIFORM
COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE
AMENDRED TOREAD AS FOLLOWS:

Transtec of the Property or a Beneficial Interest in Borrower. If
all or any zart of the Property or any interest in it is sold or translerred
(or if a bereiicial interest in Borrower is sold or transferred and
Borrower is nor-a natural person) without Lender’s prior written
consent. Lender may. at its option. require immediate payment in full
of all sums secured 'ty this Security Instrument. However, this option
shall not be exercised by {.ender if exercise is prohibited by federal law
asof the date of this Secur:ty Instrument. Lender also shall not exercise
this option if: {(a) Borrover causes to be submitted to Lender
information required by Lendar 1o evaluate the intended transferee as
if a new loan were being made-to the transferee: and {b) Lender
reasonably determines that Lenier's security will not be impaired by
the loan assumption and that the “isk of a breach of any covenant or
agreement in this Security Instrumert is acceptabie to Lender.

o the extent permitted by applicatie law, Lender may charge a

reasonable fee as a condition to Lerndur's consent to the loan
assumption. Lender also may require the iransferee to sign an
assumption agreement that is acceptable to L=noer and that obligates
the transferee to keep all the promises and agreciments made in the
Note and 1n this Security Instrument. Borrower v i) continue to be
obligated under the Note and this Security Instrumént-unless Lender
reteases Borrower in writing.
If Lender exercises the option to require immediate payment in full,
Lender shall give Berrower notice of acceleration. The notize shall
provide a period of not fess than 30 days from the date the rotice 1s
delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums grior
to the expiration of this period. Lender may invoke any remedies
permitted by this Security Instrument without further notice or
demand on Borrower.

AC21700480 W Q1 Broe Form 313 5/94
q—uw 19404 Intigle
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and

ccrenantscontained i &edh\djustable Rate Rider.
NL\; Lli‘v\nﬂ'—— (Sea”

STEVEN M. WiLLIANSON “Borrower

(Seal)

~Bormwer

{Seal)

-Borrower

{Seal)

-Boretower

ACET1I0DARE A 0 WS
-8430 eon gy 5 ot 8 Form 3182 5/94
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