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THIS MORTGAGE IS DATED AUGUST 28, 1997, between PETEs ©. HECK and LINDA B. HECK, HUSBAND &
WIFE, whose address is 326 HAWTHORN AVE, GLENCOE, i 6002~ {referred o below as “Granior™): snd
HARRIS BANK GLENCOE-NORTHBROOK, N.A., whose address is 313 PARK AVENUE, GLENCOE, iL 60022
(referred to below as “Lender”).

GRANT OF MORTGAGE. For valusble coneiderstion, Grantor morigeges, we.1snls, and conveys 10 Lender all
ol Grantor's right, title, and interest in and 10 the following described real property, Jogether with all existing or
subsequently crocted or affixed buiidings, improvements and fixtures; all easenv.ax. rights of way, and
appunenances; all water, water rights, wate/courses and ditch rights (including stoc ir, -Jilities with ditch or
irngation rights); and all other rights, royaities, and profits relating to the real property, inca’ag without imitation
all minerals, oll, gas, geothermal am) similar maiters, localed in COOK County, Sisle of diinols (the "Resl
Property”):

LOT 4 IN HAWTHORNE SUBDIVISION OF LOTS 1,2 AND 3 IN BLOCK 21 IN GLENCOE IN SECTION 7,

TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

The Real Property or ils sddress is commoanly known as 326 HAWTHORN AVE, GLENCOE, IL 60022, The
Real Property tax identification number is 05-07-216-004.

Grantor presently assigns to Londer all of Grantor's right, title, and interest in and 10 all leases of the Property and
all Rents from the Property. In addition, Granior grants to Lender a Unilorm Commercial Code security inferest in
the Personal Property andi Remts.

DEFINITIONS. The following wards shall have the loiowing meanings when used in this Morigage. Terms not

otherwise defined in this Mortgage shalt have the meanings attributed 10 such terms in the Uniform Commercial
Code. AN references o dollar amounts shall mean amounts in lawful money of the United States of America.
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The words "Credit Agreament™ mean the revolving line of credit agreement dated August
26, 1997, between Lender and Grantor with a credit Hmil of $150,000.00, together with a)! renewals of,
extensions of, modifications of, refinancings of, consclidations of, ard substitutions for the Credit Agreement.
The interest rate under the Cradit Agreement is a variable interest rate based upon an index. The index
currently is 8.500% per annum. The interest rate 1o be applied t0 the outstanding account balance shall be at
a rale equal to the index, subject however 1o the following maximun: rate.  Under no circumstances shall the
intorest rate be more than the lesser of 18.000% per annum or the miximum rate allowed by applicable law.

Existing Indebtedness. The words “Existing Indebtedness® mean e indebtedness described below in the
Existing indebtedness section of this Mortgage.

Granlor. The word “Grantor" means PETER C. HECK and LINDA 8. HECK. The Grantor is the morigagor
under this M atyage.

Guarentor. Tiie word *Guarantor” means and includes without Iknikation each and i of the guarantors,
suraties, and acceiandation parties in connection with the indebtedress. ‘

improvements. The wurd "improvements” means and includes without fimitation ali existing and future
improwements, buildings, etuctites, moblie homes affixed on the Real Property, facilities. additions,
repiacements and other con'4 action on the Real Property.

indebledness. The word "indent.s. t88" means all principal and interest payable under the Credit Agreement
and any amounts expended or aovan.el by Lender to discharge obligations of Grantor or expenses incured
by Lender to enforce obligations of Ceaninr under this Morgage, topether with interest on such amounts as
provided in this Mortgage. Specifically, w.daul Himitation, this Mortgage secures a revoiving line of credit
and shell secure not only the amount whizi Lander has presently sdvanced to Grenlor under the Credit
Agreement, but aleo any fulure amounis whizi: Lender may sdvance 10 Grentor under the Credit
Agreement within twenty (20) years from the dite of this Morigegs fo the same exient ss if such future
advance were made as of the dale of the exscibur of this Murigage. The revoiving line of credit
obiigates Lender 10 make advances 10 Grantor 80 K7p &8 Gramor complies with all the terme of the
Credit Agreement and Relsted Documents. Such advance”, may be made, sepaid, ond remade from time
fo time, subject to the limitation that the folal outstanding Laance: owing at any one time, not including
finance charges on such balance st a fixed or variable rate or (Um »3 provided in the Credit Agresment,

up provided above ancl any inh.e.nedisle dalance. At no time
smount of Indebledness secured by the Morigage, rot incasdivg sums acivanced 0

prolect the security of the Mortgage, excesd $300 .
2 “Lender” means HARRIS BANK GLENCOE-NCURTHBROOK, N.A.. %o succeseors and

word

Lender is the mortgagee under this Mortgace.
'lhewmd'uﬂaoe'mmmh between Gramtor and Lender, and inclrdes without
assignments socurity interest relating to the: Personal Property and Rents.

Porsonal Property. The words "Personal Property” mean all equipment, iixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hareafier attached or affixed ¢ the Real
Prmtmwuhaﬂm.m.wmmmm.dquﬂmmsot.mqaﬂummm,my




UNOFFICIAL COPY

08-26-1997 MORTGAGE
Loan No (Continued)

AN Y N N

existing, executed in connection with the Indebledness.

Renis. The word "Rems” means all present and future rents, revenues, income, issues, royalties, profits, and
other benehits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL SE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND 7-SF FORIMNCE Except as atherwise (:Mded in this Mort Grantor sha!l to Lender all
emey W and shall M%ﬁ pay s obligations

amounts =ecured bv this Mort all of
under this

POSSESSION AND M#’AVENANCE OF THE PROPERTY. Grantor agrees that Granio’s possession and use of
the Property shall be gover e by the following provisions:
Possession and Use. Vati in default, Granior may remain in possession and control of and operate and
manage the Property and cli«ct the Rents from the Property.
wbm.n Grantor snall maintain the Property in tenamable condition and promptly perform all repairs,
and maimenance 1e.Lr.3ary to preserve its valve.

The !efms ".aardws e,” "hazardous substance,” “disposal.” “release,” and
shallhavethesmenmnmqs as set fonth in the

Act of 1980, as amended, 42 U.S.C.
Section (@M seq {‘cencw) % &,‘;;}W anu' R a:t of Puo. .
Conservation and

troleum ; am!i peudeumbrh-gmductsorany fraction thereot

L?ﬂYM (a) During orsovme:ﬂ\io
mmmummm

Lender's Right 1o Enter. Lender and its agents and representatives may enter :meﬁaali’wual:’
reasonable mwtm:mmw”;ommm%mmmm Grantor's ~
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to Profect. Grantor agrees neither to abandon nor leave unattended the Property.
%m,mmwuﬁemwmmmmm.mmmmmmu

Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Londer may, at its option, declare immediately due

sums sacured by ai's Mortgage upon the sale or transfer, without the Lenver's prior writien consent, of ali or
part of the Real Prorarty, or any interest in the Real Property. A "sale or wansier® means the conveyance of Real
Property or any rig'a, title or interest therein; whether legal, beneficial or equitable; whether voluntary or .
involuntary; whether by outright sale, deed, instaliment sale contract, (and contract, contract for deed, leasehold
interest with a term greaics Han three (3) years, lease-option contract, or by sale, assignment,

beneficial interast in or to ary Vuad trust hoiding title to the Real Property, or by any other method of conveyance
of Real Property interest. If un~ Grantor is a corporation, partnership or timdted liabilty company, transfer also
inciudes any change in ownership o7 rore than twenty-five percent (25%) of the voting stock, partnership imerests
or limited liability company listerests, #7 \he case may be, of Grantor. However, thig option shall not be exercieed
by Lender if such exercise is prohibited b/ fevleral law or by Ilinois law.

TAXES AND LIENS. The following provimo s relating to the taxes and fiens on the Property are a part of this

when due (anu « 2!l gvents to deli all taxes, oll 18xgs
( oroe amwcﬁum’f”ofme

assessments, ¢ and .
B Shal oy e dan ol clima Tor
,  Grantor shall maintain the

2z

Lender under Mor , ex for
roleIToa 10 bakow, SV ExCOp




UNOFFICIAL COPY
MORTGAGE

‘._‘1\"""”'-...“3‘* J-..“ -

Indabhdnu. Duri lhepemdmwmchan Existi
mm“& ovsions COMANGS. I the indrument

" mufmlowmmnanyptmolmm
asreqwedbelow or if an
thePr Lender on ramors

Anyamounlt
'romthedatge

WARRANTY DEFENSEOFTH’LE The folowing provisions r=.a%ing t0 ownership of the Property are a past of this
Title. Grantor warranis that: (a)GranIofholdsooodandmakctableWeofreoordtothePromﬂyinlee
simple, eeandc!wofanhens and encumbrances other thai thoss 3ot forth in the Real Pr
o in the Existing Indebtedm below or in anylltlemsutalce mﬂw. title report, or title nion
medmfavofof oc&yl.endermconnecnonwuhlhh ontgage, and  (b) Grantor has the full
right, power, annhorilytoex e and deliver this Mortgage 0 Lend(s.

Defense of Tite. Subject 10 the exception in the pa:mlaph above, Graror warrams and will lo:ever defend
the title to the Propenty against the lawful claims of all persons. In the evenr any action or is
Grantor’s title or the interest of Lender under this Mxligage, Gramocshaﬂ
or's expense. Granior may be the nominal in such ucemng.meeMeuhallbe
e in the proceeding and 10 be represented in the proceeding ty crunsel of Lender's own
Gramormlldm or cause (o be delivered, to Lender such insirumenis 7. Lender may request
nomlimetoﬁmelopemis participation.

iance With Laws. Granior warrants that the Pr andGranlor'suseolthe Pr(oenv with
cm.ﬂ. . s nés that the operty oery complies

EXISTING INDEBTEDNESS. The followi conce. indabtedm
Indebledness") are a part of this Morigage. |~ nrovism g eveing (e “Existing
Exisling Lien. The lien of this Mortgage securing the Indebledness andmlenonoan
existing lien. Geantor eﬁcmmts“wtomm@lotheﬂ%md
Indebtedness and to prevemt delault on such i edness, any
mhmmmamydem for such indebtedness.
No Modification. Gtamorshallnotemenmoanyagr eement with the holder of any mort

other secu eemenl which has priority over this Mont which that
extended, gltyfg mﬁﬁ“ written consent a‘% %’ neither request nor W

any future advances under any Myaoteemmt\mthommeprlormmnconm
CONDEMNATION. Theiolwhommwmtocmdmmolmewmueamdmhm.
Apglcalbnolmll’mnallor of the Property i8 condemned by eminent domal
agmemm«w&huu‘eeﬁmmm.LMmu o
g The proceeds of the award shall
exwmandaltomeys fees incurred by Lender in connection with the 54
Proceedings. il any proceeding in condermnation is filed, GmorshallpmmpﬂynotilyLendetinmm and .-
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SECURITY AGREEMENT; FINANCING SYATEMENTS. The following provisions relating to this Morigage as a

security agreement are a part of this Mor(gagy.

Ammnl. This instrument 218/, constitute a agreement to the extent any of the Property
a8 res of other 1y, and Lender shall all of the rights of a secured party under
mmﬂmﬁm asamgﬁ.gg«a!im!om.

Securlly Interest. U request by Lander, \3reau: shall execute financing statements and take whatever

mmhmu&med%q Lendgnoperl i g

Pereonal Pr . In

time and without turther
algﬁnmcl

at a place g;uonably convemht to Grant
after receipt of written demand from Lender.
‘the security m%‘u’!g;ta"ammuE A m,E is o e L&‘&ﬁ%’% Hasm' "Ta"ueu b tr'ue”umm'"“'
Cade) 216 as Stato0 ba the firs page of this Mortgage. requed by
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The foliowing provisiong re’ating to further assurances and
attorney-in-fact are a part of this Mortgage.
Assurances. At time, and from time to time, upon request of Lender, Grantor will make, execute
m\nr. o will cause&{ybe made. axecuted or delivetgg.n toequw or to Lerser's and when
by Lender, cause 10 be filed, recorded, refiled
in wg:egfﬂces and places

n
5 G

for all

MIBMMWWM
! a%\oo Forsuehgrposes. her:
geo'gmyot Mablew. in Lender’s & gﬂgnbn
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the Personal Property, Lender shall have all the rights, end

' law, Lender obtair a & for any deficiency
prrp e SR P Ko o o B B 12}
nghts and remedies provided in thie ‘47s1gage or the Credit

Other Remedies. Lender shall have an other

Agreement or availale at law of in equity.

may oblain a judicial decree foreclosing C’anior's interest in all or any pan of

Deficiency Judgmenl. I permitted by
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Sale of the
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together with any Related Documents, constitutes the entire

and
this

amendment to‘
sought to be charged or

ol or

Mortgage. No aheration
in J
glv?n writing and signed by the party or parties

the matters set forth in this

~orgage,
'#2 as 10
effccitm untess

’,
.

Amendments. 14
m;% ‘

of the
shall be

the alte<ation ¢: &.

of the iiterai o
held by ¢: the

any e

. There shall be no

heading. in this Mort
mww dmmmt}refmcmmwmaﬂymmmmbe

in the

% apon 210 e
becomes vested

be bind

mnuowl;ﬁmm. Time is of the essence in the performance of this Mortgage.

Walver of Homestead

indeiedngss secured by this

r
to all

y

Grantor hereb

a of Ilinois as

nl
mu#
Walvers and Consents. Lender shall not be deemed 10 have
Documt:?dunleuwchwawmn
n&an
of this
with

R?aeo
w;lgf in exer
ginict

homesiead exemption

the
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS,

m“JHH‘Jﬂ"\JM L]

(N2'YIDUAL ACKNOWLEDGMENT

STATE OF Wneis o) )
, es
COUNTY OF CM)M/ .

On this day betxe me, ih¢ undersigned Notary Public, ;#.sonally appeared PETER C. HECK and LINDA B.
HECK, 10 me known to be the individuals described in and w05 xecuied the Mortgage, and acknowledged that

they signed the Mortgage as their iree and anddeumrtheu? me
Given u my hand and official seal this

By L.
: OFFI(.]’,LSEAL ’
Notary Public in and for the Siate of : D““LS[&::I“ é
Notary Publ inois
My commission expires ':";-C:nnnss:nﬁ:pm nrzsw;g

ver wand
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