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Propored by:  NEW CENTURY WORTGAGE CORPORATION
16400 VON KARMAN, SUITE 1000
IRVINE, GA 92612
Loa.. Mumhar' 0000040077 ,

MORTGAGE

THIS MOR'TGAQE ("Security Instrument”y s given on August 28, 1087 CJThe marigagor is
CHINWE  MONO , AN UNMAYRIED MAN AND UDUMA  MOKG ., A MARRIED MAN , AS TENANTS
IN COMMON

("Borrawer"), This Securfty (nstrument I8 given (o

NEW GENTURY MORTQAGE CORPGRATION, A CALIFORNIZ PORPORATION

which s argunized and existing undye tho laws of - CALIFORNIA , i whase
addressis 18400 VON KARMAN, SUITE 100D
IRVINE, CA 02612 {“tender), Horrower owes Lender the principal sum of
Elghty~Five Thousand Eight Kundred and NO/100 «xewwsiwucusmnvannnnnnnanenaennnnn
eI L EE PE L P LR L Polary (US 8 858,800.00 h
Thiy debt is ovidenced by Borrower’s note duted the sumo dnto s this Securlty Instrimens ¢“Noie™), which provides for monthly
payments, with tho full debt, i not pald earllor, duo and payable on Septiumbar 1, 2027 . This Security

Enstrument secures (o Londer: (n) the ropaymont of the debt ovideneed by the Note, with intersst, and ull renewals, cxu.n'iimw o
mulifications of the Noto; (b) the payment of all other sums, with interest, wivanced wider parigrepin? o protect the seeurlty of
thiy Swurlty [nstrumoent; and (c) the performance of Borrower's covanints and agreements under ks Seesrity Instrument and the
Nole, For this purposo, Bortowor does boreby morighge, grant and convey o Lender the following disersd propenty losated In

OOK County, lltinols:

SEE LEAAL DENCRIPTION ATTACHED HERETO AND MWADE A PART HEREBOF,

APN.:10-09-108~010

which huy the nddress of 817 NORTH PINE AVENUE , GHICAGN {Sreue, City},
Hiinols 60844 I/p Code] ("Property Address");

ILLINGIS «Singlo Famlly « FNMA/PHLMC UNIFORM

nar: (v INGTRUMENT Form 2014 019
12103
% OH(IL) ‘802,01 Amoended 12
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payments may no longer be required, ai the option of Lendér, if morigage insurance coverage (in the amount and for the period
that Lender requires) providcd by an insurer npprovcd by Lender again becomes available and is obizined. Borrower shall pay the
preml'umb required to maintain morigage insurance in cffect, or 1o provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicabie law,

9, Inspection,  Lender or its agent may make reasonable entrics ppon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnakion or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid 1o Lender,

In the cvenl of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security Instrument,
whether or not then due, with any excess paid o Borrower. In the event of a partial 1aking of the Property in which the fair market
value of the Property immediately before the uking is equal to or greaier than the amount of the sums secured by this Securily
Instrument immediately before the taking, unless Borrower and Lendur otherwise agree in wnting, the sums scoured by this
Security. Instrument shai! be reduced by the amount of the proceeds muliplied by the following fraction: (a) the 1otal amount of
the sums secured immedintely before the taking, divided by (b) the feir markel value of the Propeny immediately before the
uking, Any balance shadl be »aid to Borrower, In the event of a partial izking of the Property in which the fair market value of the
Property immediately befors e taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise w@ee in wriling or unless applicable law otherwise provides, the procesds shall be applied 1o the
sums secured by this Security Insirameit whether or nol the sums are then due,

If the Property is abandoned by Bosower, or if, alter notice by Lender to Borrower that the condemnor offers 1o moke en
award or seitle o claim for damuges, Borrorver fails to respond 1o Lendes within 30 days after the daie the notice is given, Lender
is authorized o coliect and apply the procecas, al ils oplion, either 1o restoration or repair of the Property or 1 the sums secured
by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agres ¢ in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments refesred 1o in peragreohs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forhearance By Lendzi 2<ot a Walver, Extension of the time for paymeat or modification
of amortization of the sums secured by this Security Instrursent sranied by Lender 10 any successor in interest of Borrower shall
not operale (o release the Hability of the original Borrower or Bomrawer's successors in interest, Lender shall not be required 1o
commence proceedings against any successor in interest oy refuse s e lend time for payment or otherwise modily amortization of
the suins secured by this Security Instrument by reason of any demard made by the original Borrower or Borrawer's successors
in interest. Any forbesrance by Lender in exercising any right or remeay shall not be a waiver of or preclude the exercise of any
right or remedy.

12, Successors und Assigns Bound; Joint and Several Liability; Cossigners. The covenants and  agreements of  this
Security Instrument shall bind and benefil the successors and assigns: of Lendor and: Borrower, subject 1o the provisions of
paragroph 17, Borrower's covenunts and agreements shall be joint und several. Any Borrower who co-signs this Secunty
Instrument but docs not exccule the Note: (a) is co-signing this Secunily Instrument an'y 1% morigage, grani and convey thal
Borrower's interest in the Property under the teems of this Security Instrument; (b) is not'persunally obligaied 1o pay the sums
secured by this Securily Instrument; and (¢} agrees thal Lender and any other Borrower may agi» fo extend, modify, forbear or
meke any accommodations with regard (o the terms of this Securily Instrument er the Noic withoul the Bormower's consent,

13, Loan Charges,  1f the loan secured by this Sccurity Instrument is subjoct o a law which s~2 raximum loan charges,
and that Inw Is finally inlerpreted so that the interesi or other Joan charges collected or to be colleried is cznnection with the loan
exceed the permitied limits, then: (a) any such Joan chasge shall be reduced by the amount necessary 10 reduce the charge 1o the
permilied limit; and (b) any sums alrcady collecied from Borrower which exceeded permitied limits will be refuaced to Bomower,
Lender may choose to meke this refund by reducing the principal owed under the Note or by making a direct payment 10
Borrower, H a refund reduces principnl, the reduction will be treated as a partind prepayment withoul any prepayment charge
under the Note,

14, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mall unless applicable Jaw requires use of another method. The nolice shall be diresied 1o the Propeny Address or
nny other nddress Borrower designates by notice 1o Lender. Any nolice to lender shall be given by first cluss mail o Lendes's
nddress stated herein or any other address Lender desighisdes by notice 10 Borrower, Any notice provided (or in this Security
Instrument shall be deemed to have been glven o Bomower or Lender when given as provided in this paragraph,

15, Governing Law; Severabllity, This Sccurity Instrument shall be govemed by fedom! luw and the law of the
Jurisdicton in which the Propenty is located, In the event that any provision or clause of this Securily Insirument or the Note
conflicts with upplicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared 10

bu severahle,
rnmnln:ad’"" 1777]
m-ﬂmu (960,01 Paged ol 6 Form 3014 9/80
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2% Release,  Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Insirament to
Borrawer, Borrower shall pay any recordution costs, Lendes may charge Borrower a fee for releasing this Sccurity Instrument, but:
only if the fes i pufd 10 8 iled party for services sendered and the charging of the fee is permitted under applicable law,

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property,

24, Rlders 1o this Security Insfrument. I ane or more riders are execuled by Borrower and recorded together with this
Security lnstrumeny, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable box(es)]
¥_] Adjustshle Rate Rides ] Condominium Rider X1 144 Family Rider
[__] Graduated Payment Rider [ Plannied Unit Development Rider [} Biweekly Paymeni Rider
[_J Bajioon Rider [__J Rate Improvement Rider [ Second Kome Rider
] va Rider X_] Owher(s) {specify)
Arm Rider Addendum

BY SIGNING BELOW, Borrews socepts and agrees 1o the terms and covenants contained in this Security Insirsment and in
any rider(s) exesuted by Bormower sid recorded with it. o
Wiinesses: 57 /4
.. // ‘*—a/ (S cal)

CL W‘]/ . MONG -Borrowes
CHINWE  MONG L bHIR}j;% ﬂéiﬁ(?[k 'f?c%aﬁfﬂﬁ(Suu)

RIENA MONG awer

w*SHIRLEY RIENA MONG IS NOT SIGNING

AS MORTGAGOR BUT FOR THE SOLE
—PURBOSE-OF ATV ENGHER-————-(S22) y (Seal)
HOMESTEAD RIGHTS AS THE SPOUSE™YY UDUMA MaMG

STATE OF ILLINOIS, &ﬂ:’ Couniy ss:

J; U‘V\M J .8 Nomry Ihc in and for szig .A,mty and siate do hereby certify that
U\MNOJ Wm D\MI UdUma Mm’\ SL"’ lulm‘ W:\r\
33 pcrsonally known o she 1o be the saic persqn(s) whose name(s)

-Borrower

subscribed to the foregding instrument, ap before me this day in person, and acknowledged thai_ ~
signed and dellvered the said instrument as free and voluntary d purposes therein st forth,

or
Given under my hand and official seal, this 7@ - day of KUSUS , 145 /)

My Commission Expires:
Notary Puhh

"OFFICIAL SEAL”
JULIE DEER?M?EH .
tary Publio, Slate of Hinw
T:yggmminim Expltes mam )

@D'GH(JH (9602LDY  Pagaburg Fots 3014 880
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Loan Number 1000040077

ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustable Rate Rider is made this — 28¢h doy o August 1997
andd 18 incorpornted into und shall be deenied to amend and supplement the Promissory
Note (the "Note") and Mortgage, Deed of Trust or Security Deed (the "Seaurlty
Instrument”) and Adjustable Rate Rlder (the "Rider*) of the same date given by the
undersigred (1he "Borrower") o secure repryment of Borrower's Note (o

NEW CERTURY MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

(the "Lender").

Property securing repayment of the Note Is deseribed in the Seeurdty Instrument and
located nt:

617 NORTH PINE AVENJE . CHICAGO,ILLINOIS 60644

Chepeny Addross)

To the extent that the provisions ol this Adjustable Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Secuvisy Tnstrument nnd/or Rider, the provisions of
this Addendum shall prevail over and supersede any such inconsistent provisions of the
Note and/or Security Instrument and/or Rider,

In addition to the covenants and agreements made in‘ihe Note, Security Instrument, and
Rider, Borrower and Lender further covenant aiel agree ay foliows;

4, (D) LIMITS ON INTERES' RATE CHANGES

The interest rate I am required to pay at the first change dite+ il not be greater
than 13,2500 % orless than 11,7500 %, Thereafter, my intovest rate will
never be incrensed or decreased on any single Change Date by more thar One and
One~Hal percentage point(s) ( 1.500 %) from the rate of irierest ]
have been paying for the preceeding 8 months, My interest raté »o'f never
be greater than 18,7500 % or less than 11,7500 %,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider Addendum.

CHINWE  MONE Vi up

UHA WONG

Now Cuniury Mortguge Hdminiid krs 011367
RE 102 (082296)
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ADJUSTABLE RATE RIDER

v (LIBOR § Month Index (As Published In The Wall Street Journal) « Rute Caps)

R 2 YEAR RATE LOCK
bt THIS ADJUSTABLE RATE RIDER is mude this 28th duy of August
i 1897, und Is incorporated into nnd shall be deemed to wmend and suppiement the Morigage, Deed of Trusl

or Security Deed (the "Seeurity Instrament”) of the sume date given by the undersigned (the "Borrower") (o seeure
Borrower's Adjustablo Rate Note (the "Nate") to

NEW CENTURY MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

{ihe "Lentin™) of tho seme dato and covering the property described in the Security Instrument und lochted nt:
817 Nurn™H PINE AVENUE , OHICAGG, TLLINOIS 60644

[Htopony Addrers)

THE NOTE ‘COMTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BOTFOWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMLim SATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS, b nddditlon 10 the covenumts angd ugreements made i the Securlty
fnsteument, Borsower nid Londer further cevenant and ngreo as follows:

AV INTEREST RATE AND MONTHLY PAYMENY CHANGES
The Noto provides for an Initial nterest raes 0 11,7800 %, ‘The Nule provides for
chunges in the interest rto and the monthly puyments, a8 Jollows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGYS
(A) Changte Dates
"Tho interest rato [ will poy may chango on the fiest day of  Septempar |, 1008 v and on that day
overy Bth  morth thoroafier, Beh dits on which my intorest ks cowld-<innge is called o "Change Dute.”
(B) The Index
Ueginning with the first Chingo Dato, my intorest rate will bo bused o % index, The “Index” iy the nverige
: of lterbunk otfored raws for 6 month U.S, dollur-donominaed deposits in the Lowdon muarket ("LINOR"), oy
! pubdished in Tho Wall Sweet Journul,  The most recent Index figure uvalluble ay of e Tivst bustness duy of the
B month immedtinioly preceding the month in which the Chingo Date oceurs is catled the "Curzee hydox,"
Il the Intlex is no longer wvallablo, the Note Holdoer will chonse o new Index that is Gareo-upon compirable
informmtion, "Tho Note Holder witl glve mo notica of thiy choleo,
(C) Caleulation of Changes
Boforo ench Change Duto, the Noto Holder will calenlnte my new interest rate by adding Seven and
Ninaty-Flve«Hundradths porcentigo point{s) (7., 9500 %) to tho Current Index,
The Note Holdor witl thon roumt the resull of this addition 10 the nearost oneclghth of one percentuge polnt
(0.125%). Subject ta the limits stmted in Scetion 4¢1D) bolow, this routkled amount will be my new interest rale until
8 the next Chango Data,

ST wmwmtm DS E

MULTISTATE ADJUSTADLE RATE RIDER « LIGOR 0 MONTH INDEYX (AB PUBLIBHED IN THE WALL 8TREEY
JOURNAL) « Singla Family « FNMA Unitarm Instrumont

' m-uaua {9400) Fori 3130 0/94
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 28th day ol  August 1887
and Is fncorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
"Deed (the "Sccurity [nstrumemt”) of the same dite given by the undersigned (the *Borrower") to secure Borrower's
Notelo  NEW CENTURY MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

{the "Lender")

of the same date and covering the property deseribed in the Security Instrument and located ot
617 NORTH PINE AVENUE , CHICAGD, IL G0644

{Propsity Addiens)

14 FAMILY COVENANTS. In addition to the covenants and agreements mude in the Security Instrument,
Borrower and Lender further covennnt agree s follows:

A. ADDITIONAL PROFER'Y SUBJECT TO THE SECURITY INSTRUMENT. In oddition to the Property
described in the Security Instrumerd,) the following flems are added 1o the Property description, and shall also
constitute the Property covered by wie-decurity [nsirument: building materials, applinnces and goods of every nature
whalsoever now or hereafler located in” on or used, or imended to be used in conmection with the Property,
including, bul not limited to, those for tic purposes of supplylng or distributing heating, cooling, electricity, gas,
waler, alr and light, fire prevention and exiivzuizhing apparntus, security and access conirol appuratus, plumbing,
buth 1ubs, woter heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, -siodes, curains and curtain rods, mtached mirrors, enbinets,
paneling and attached floor coverings now or hueeafter atnched to the Preperty, all of which, including
replacements and additions thereto, shall be deemed to be pur! remain o part of the Praperty covered by the Securily
Instrument, Al of the foregeing together with the Propeny. dercribed in the Sccurity Instrument (or the leasehold
esiale if the Sccurity Instrumenat is on a fenschold) are referred 10 in this 14 Family Rider and the Seeurity
Instrument as the "Property.”

B, USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shali not seek, agree 1o or muke n ¢hange in
the use of the Property or Its zonlng cinssification, unless Lender has agreed -t wrliing 1o the change. Borrower shall
comply with all laws, ordinances, regulations and requirements of nny governmentar-beay spplicable to the Property,

C. SUBORDINATE LIENS, Excepl as pormlited by federnl Inw, Borrower ‘sha'h not wilow any lien inferlor (o
the Security Instrumeant 1o be porfected against the Property without Lender's prior writien permission,

D, RENT LOSS INSURANCE, Borcower shall malmnin insuronce agningt remt Jess b addition w0 the other
hazards for which Insurance iy required by Uniform Covenant 5,

E. "BORROWER'S RIGHT 'TO REINSTATE" DELETED. Uniform Covenant 18 s deleted.

I'. BORROWER'S OCCUPANCY, Unless Lender and Borrower otherwise agree in writing, the first sentence in
Uniform Covennt 6 concerning  Borrower's aceupancy  of the Property s deleted,  All remalning  covenamls  and
agreements set forth in Unlferm Covenant 6 shal) remain in effecr, 0

6. ASSIGNMENT OF LEASES, Upon Lender's request, Borrower shull asslgn 0 Lender al) leases of the=d
Property and alt sceuclty doposits mudo In conneetion with leasos of the Property, Upon the asslgmuent, Lender shil
have the right to modify, oxtond or torminnte the existing loases aml o excette new leases, i Lender's sole discretion, % _|
As used In this poragruph Q, the word “lese” shall mean “sublonse® 1f the Security Instrument is oo a leasehold,

H, ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION, Borrower I"-.J
absolutely and unconditianally sssighs and transfors to Londer oll the rents and revenwes ("Rems™) of e Property, ™
regacdiess of o whom the Rents of the Proporty are payable, Borrower mmhorizes Lender or Lender's agonls tgu
coliect the Remty, and ugrees that each tenant of the Property shall pny the Remts 1o Lemnder or Lender's ageits,’

a3
Wl

[
vl
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UNOFFICIAL COPY

LEGAL DESCRIPTION

EXHIBIT “A”

File No,: 13912

i’ Lot 16 in Block 4 in Merrick's Subdivision of block § in Merrick's Subdivision of the West 1/2 ol the northwest 1/4 of
! Section 9, Township 39 North, Range 13, East of the Third Principal Meridian, in Cook County, Hlinois




