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RECORD AND RETURN T

EQ FINARQIAL, INC,

651 WEST WASHINGTON, K306
CHICAGQD, Il GOGa%

Propared hé
DOCU-PECH, INQ,/J.V, FOX FOR
EQ FINANCIAL, INC,

G51 W, WASHINCTOM, §306
CHICAQD, Il o©n661

MORTGAGE

THIS MORTGAQE {5 e his 2nd day of  September v 4937, between the Mortgagor,
A MICHELE KUHN MARIED TO JAMES 1P, ZELAHY

{hereln “Borrower"), and the Morigagee,
EQ FINANCIAL, INC,

» teorporation organized and
existing under the laws of THE STATE 2P TLLINOIS , whose address is
651 WEST WASHINGTON, SUITE 306, CHICAGO, /LuLINOIS 60661

(herein "Lender™).
WHEREAS, Borrower 1s Indebted to Lender in the principat sum of U8, § 17,000.00 , Which
indebtedness is evidenced by Borrower's note dnted  Septembesx 2. 1997 and extensions and renewals
thereof (herein "Note"), providing for manthly instaliments of princi; .n? and interest, with zhc bulance of indebtedness, f not
soaner paid, duc and payable on  September 8, 2032
TO SECURE 1o Lender the repayment of the indebtedness evidenced by fie Hote, with m!ucst thereoty; the payment of all
other sums, with interest thercon, advanced in accordance herewith to peotect_the security of this Mortgage; and the
performance of the covenants and agreements of Borrower herein contnined, Borrowe: does hercby morigage, grant and convey
to Lender the foliowing described property loeated tn the County of O0K '
State of Minols:

LOT 82 IN FOREST TOWERS UNIT 1, BEING A SUBDIVISION OF PART L& THE
WEST HALF OF THE SQUTHWEST QUARTER OF SECTION 17, AND PART OF THE
SOUTHEAST QUARTER OF SECTION 18, TOWNSHIP 36 NORTH, RANGE 13, WAZ®
OF 'THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

TAX ID §f 28-17-305-032
which has the nddress of 6242 DOLORES \ OAK FOREST
{Street] |City)

Illinols 60452 {21 Codet (herein "Property Address”);

ILLINOIS . SECOND MORTGAQGE - 1/80 - FNMA/FHLMC UNIFORM INSTRUMENT

78(L} wron Form 3814

P — ARG




" UNOFFICIAL COPY




UNOFFICIAL COPW72445 1, .. ,

TOGETHER with il the improvements now or herenfler ereeted on the property, mwd all ensementy, rights, appurtehanges
ek rems ol of which shull be deemed to be amd remaln o part of the property cavered by thix Mortgage; and il of the
foregaing, together with sait property (or the leasehold estate I thls Morigage Js on a Jeasehold) nre herelnafter referred to ns
the "Properly."

Borrower covenants that Bureower {s faw(ully seised of the estate hereby conveyed and hins the right 10 mortguge, grant and
convey the Property, and thet the Proporly [s unencumbered, except for encumbrances of record, Borrower covennnts thi
Bocrower waceants s will defend gonerally the tithe 1o the Property ngainst all clalms and demands, subject to encumbrances of
reeord.

UNTFORM COVENANTS. Borrower and Lender covennnt and agree as follows:

I Payment of Pelucipnl and Intevest, Borrower shall promplly pay when due the prineipal and interest indeltedness
evidenced by the Note and Into chiaeges us provided bn the Note,

2. Fuuds For ‘Taxes and Insuranco. Subject to applicablo law or o written wulver by Lender, Borrower shall pay t0
Lender on the duy monthly payments of prinelpal i Interest nre payable under the Note, until the Noie |5 pakd in fld, o sum
(heroin "Fumds™“wonnt 10 one-twelfth of the yonrly toxes snd assessments (including condominfum and plamned i
development assessiventy, 1 any) which way attaln priority over thls Morgage and ground rents on the Propety, if any, plis
ane-twel fth of yearly pronium installnents for hwzned [nsuranee, plis one-twelith of yearly promium lnstallments for mongnge
fnsuraneo, 1t any, all ax xaavonably eselmated Inlially nsd Srom thine 1o time by Lender on die basls of nssessiments wd bills and
rensonable estimates thereo’, Larrower shall not be obligated o make such paymenty of Funds 1o Lender 1o the extent th
Horeower mukes such paymets tode holder of & prior mortgnge or deed of trust 1 such holder fs an tnsthutionnl lender.

i Borrower pays Fands to Longder, the Punds shall be held 1 an Jnsthotlon the depoits or aceounts of which are insured
or guaranieed by » federal or sinte ngescy (netuding Lender i Lendor 18 such an [nsihwtion). Lender shall apply the Funds to
puy sukl taxes, ussessments, insueance provvwms and ground rents. Lender may not charge for so holding aid applying the
Bunds, analyzing safd account or verifying vad comphiing suld asseasmens wnd bills, unlesy Lender puys Borrower fiterest on
the Funds aud applicable law pormits Lenderie sabe such o chuege, Borrower and Lendor muy ngeee in weltlng av the e of
exeewtion of this Mortgage Wt hiterest on the-iimds shall bo poald 1o Borrower, and unless such agreement s made or
applicable faw requires such fntorest (o be pakl, Levaecshall not be required to pry Borrower any Inierest or earnings on the
Fundy, Lender shall give to Borrower, without chiargu, v ol sccounting of the Funds showing credits and deblty to the
Funds andd the parpose for which each debit to the Funds was made, The Funds are pledged ns addibionat seenrlty for the sums
secured by this Motignge.

i the nmount uf the Funds held by Lender, togethor with the fuzare monthly fnstallments of Funds payable prior 1o the due
dites of tuxes, assesstents, insurance prembums wnd ground roms, sball exceed the amount required o pay sald toxes,
assessments, insuranco promiums and ground renis 18 they tll due, sucis ecesss shall be, a Borrower’s eptlon, elther promly
repabil W Borrawer or eredited (o Borrowor on utonthily installmonts of Fundy, 41 he amount of the Funds held by Lender shall
1ot be sufficlent 10 pay taxes, nssessments, Insurance premivms nnd ground rents asney il due, Borrower shall pay to Leder
any amount necessary to ke up the doficlency in vne or more payments s Lender vy require,

Upon payment in full of alt sums sceured by this Mortgage, Leador shall prampiy relund 1o Borrower my Funds held by
Leader, I under parageaph 17 hereof the Property Is sold or the Property 1s olherwise acquired by Lender, Lender shall apply,
ho fater than Linmediately prior ta the sake of the Propeny or Bt nequisivion by Lender, any Funds held by Lender at the time of
application as a credlt ngainst the sums secured by this Morignge,

3. Application of Payments, Unless applleable bnw provides otherwise, ull payments received by tender under the Note
and pasageaphs 1 nd 2 hereot shall be applied by Lender st i payient of amowms puyabie 1o Lerder by Borrower under
purageaph 2 horeof, then to interest payable on the Note, and then to the principat of the Note,

4, Prior Morigages and Deeds of Teust; Charges; Lieos, Berrower shall perform nl) of Borrower's abligntions under
any morigage, deed of trust or other security agreement with o lien which bas priority ever this Mortguge, including Borrower's
covennats 1o wake payiments whon due, Borrower shall pay or cause to be pakd oll tuxen, nssessments and other charges, fines
myl impositions aitributable to the Property which may atialn o priority over this Mortgnge, and lensehiold prymenis or ground
rents, 1 any.

S, Hwzord Insurance, Borcower shall keep the Improvements now existing or herenfter erceted on the Property insured
agalnst loss by fire, hizards included within the term "extended coverage,” and such other hazards os Lender may require and in
such amounts amd tor such perlods as Lender may require,

‘The insurance earrier providing the insurance shatl be chosen by Borrower subjeet to approval by Lender; provided, that
such approval shall not be unreasonubly withhold, All ingurance policies and renewals thereof shall be In a form aceeplable to
Lender and shall include o standlard mortgnge cluuse In favor of and in n form acceptable to Lender, Lender shall have the right
to hold the polleies angd renewals thereof, subjeet to the terms of nny mortgage, deed of trust or other securlty agreement with a
lien which has priority over this Mortgage.
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In the event of loss, Borrower shall give prompt notice to the Insurance carrier and Lender. Lender may make proof of loss
if not made promptly by Borrower,

[l the Property is abandoned by Borrower, or if Borrower fails 1o respond to Lender within 30 days from (he date notice ls
mailed by Lender to Borrower that the insurance carrict offers to settle u claim for insurance benefits, Lender is autherized 1o
collect aiid apply the insuranice proceeds at Lender's option elthet lo restoration or repalr of the Property or to the sums secured
by this Morigage.

6, Preservation and Maolntensnee of Property; Lenseholds; Condominiums; Planned Unht Developments, Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterforntion of the Property and
shall comply with the provisions of any lense if this Mortgage 13 on u leasehold, If this Mortgage is on a unit in a condominium
or & planned unit development, Borrower shall perform sl of Berrower's obligatlons under the declarstion or covennnts creating
or governing the concdominium or planned unit develepment, the by-lnws and regulations of the condomintunt or planned uniy
devetopment, and constituent docunien(s.

7. Protection of Lender's Seeurlty, If Borrower fails 1o perform the covenants and agreements contained in this
Mortgage, or if anvietion or procecding Is commenced which matecially affects Lender's interest in the Property, then Lender,
m Lender's opticn, pon notice to Borrower, may make such nppearances, disburse sich sums, including rensonable atorneys’
fees, and take such ethan ng is necessary to protect Lender's interest, If Lender required mortgage insurance as & condition of
making the foan secured-vy ihis Mortgage, Borrower shall pny the premiums required to malntin such insurance in effect unil
such time a8 the requiremeit7or such insurance terminates In accordanice with Borrower's and Lender's written ngreement or
applicable law.

Any amounts disbursed by “Lender pursunnt to this paragraph 7, with Interest thereon, sl the Note rate, shal) become
addittonal indebledness of Dorrower seetizad by this Mortgage, Unless Borrower and Lendler agree to other terms of payment,
sueht amours shalt be pryable upon notice from Lender 1o Borrower reqiiesiing payment thereof, Nothing contalned in this
paragraph 7 shall require Londer to Incur any eapeise or take any uetion hereunder,

8, Inspection, Lender may make or couseto-be made reasonabie entries upon mnd jnspections of the Property, provided
that Lender shalt give Borrower notice prior to any such Inspection specifying reasonable cause therefor related to Lender's
interest in the Property,

9. Condemnation, The proceeds of any wward o clales for damnges, direct or consequentlal, in conneetlon with any
condemnation or ather taking of the Property, or part theredf, o lor conveyance in Heu of condemnation, ure hereby nssigned
and shail be paid to Lender, subject to the writs of any mortgage, deed of trust or other security agrecment with @ Hen which
hay priority over this Mortgage,

10, Borrower Not Relensed; Forbearanee By Lender Not w Waiver: Extension of the tme for puyment or modification
of nmortization of the sums secured by this Mortgage granted by Lendor (o.uny successor in interest of Borrower shull not
epernte to releise, in any manner, the Hsbility of the orlginal Borrower aind Borsower's successors i interest, Lemnder shadl not
be required to commenee procecdings against such successor or refuse 1o wxtend” time for payment or olherwise modily
amortization of the sums secured by this Mortgage by reason of any demnnd made s the orlgingl Borrower and Borrower's
successars {n nterest, Any forboaeance by Lender in exercising any right or remedy” dsreunder, or offserwise afforded by
applicable lnw, shall not be a walver of or preciude the exerciso of any such right or remedy,

1. Successors nnd Asgigns Bowod; Joint wnd Suvernl Linbllity; Cossigners. The covennnts and ngreements hereln
contained shall blad, and the rights hereunder shall Inure to, the respective suecessors md nssigns of Lender mnd Borrower,
subject to the provisions of parageaph 16 hercol, ATl covennnis and sgreements of Borrower shaii v teint and severnl, Any
Borrowor who co-slgns this Mortgage, but does not executy the Nate, (0) 18 co-signing this Mongugeoniv-to morignge, grant
and convey thiw Borrower's interost i the Property 1o Lender undor the terms of this Morigage, (b) 18 n¢tpresonally lable on
the Note or under this Mongage, and (c) agrees thit Lender and mny other Borrower herewnder muy ngree i extend, modify,
forbens, or muke any other nccommuodations whih regard 1o the torms of this Mortgage or the Note without that Borrower's
consent ancl without relensing that Bovrowor or modifying this Mortgage as to that Borrower's inlerest It the Property,

12, Notlea, Bxcopt for any tiotice required under applicable law to be given In another mannor, (1) any nollce 10 Borrower
provided for in this Mortgage shall be glven by delivering it or by mailing such notice by certificd nwll addressed 10 Borrower
Al the Property Address or at such other adeiress us Borrowar mny designute by notice 10 Lender us provided herein, and (b) any
notice to Lender shall be given by cerlified mnll 1o Lender's address stated hereln or 10 sueh other address ns Lender may
designate hy notice to Borrower ny provided herein. Any notleo provided for in this Mortgage shiatl be deemed 1o have been
given to Borrawer or Londer whon glven in the mmmner deslgnated hereln,

13, Governing Law; Severubllity, The ste and focal Iaws applicable 10 this Mortgage shall be the Taws of the
jurtsdiction {i witieh the Property 3 located, The foregolug seatence shatl not limit the applleabitity of federal law 1o thiy
Mortgage. (i the event that nny provision or cluse of thls Murtgage or the Note conlliets with applicable lnw, such confliel
shall not nifect other provisions of thiy Mortgage or the Noto which can be glven effect without the conRlicting provision, and to
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. this end the provisions of this Mortgage and the Note are declared 1o be severnble. As used hereln, "costs,” "expenses® und
"nitorneys’ fees” include all sums to the extent not prohibited by applicable law or Ymlied herein,

14, Borvower's Copy, Borrower shall be furnished a conformed copy of the Note and of this Mortguge at the time of
execution or nfter recordation hereof,

15, Rehmbilitation Loan Agreement. Borrower shall fulfill all of Borrower's obilgations under nny home rehnbilitation,
improvement, repalr, or other loan agreement which Borrower ettters into with Lender. Lender, at Lender's option, may require
Borrower lo execule sind deliver to Lender, in a form aceeptable (o Lender, an assignment of any rights, cinims or defenses
which Borrower may have against parties who supply fnbor, materinis or services in connection with improvements made to he
Property.

16, Transfer of the Property ov o Beneficin{ Interest (n Borvower, 11 all or any part of dic Property or any interest in It
is solt or transferred {or i¥ n beneficinl interest in Borrower is sold or (ransferred and Borrower is not o natural person) without
Lender's prior written consent, Lender may, st s oplion, require immedinte payment in full of all sums sccurcd by this
Mortgage. However, this option shall not be exercised by Lender I exercise is prohibited by federal law ns of the date of this
Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of nceeleration, The notice shall provide n peried of not
less than 30 duys fromthe date the notice is delivered or mailed within which Borrower imust pay all sums sccured by this
Mortgage. If Barrower fai's 12 pay these swms prior to the expiration of this perled, Lender may invoke any remedies permitted
by this Mortgage without fur/ie notice or denind on Borrower,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

17, Acceleration; Remedies, Lxcept as provided in paragraph 16 hercol, upon Borrower's breach of any covenant or
ngreement of Borrower fn this Mortprge, including the covennnts to pay when due any sums secured by this Morigage,
Lender priov to accelerntion shall give-ueice to Borrower as provided in puragraph 12 hereof specifying: (1) the breach;
{2) the actlon required to cure such breaei; (3) a date, not less than 10 days from the date the notice & mailed to
Borrower, by which such breach must be cuvat:-and (4) that faflure to cure such breach on or hefore the date speeilled fn
the notice may vesult in acceleration of the sums-arceved by this Mortgage, foreclosure by judielnl proceeding, und sale of
the Property, The notleo shall turther Inform Boreasor of the vight to relnstate after acceleration nnd the right to assert
in the foreclosure proceeding the nonexistence of & defsudt or any other defense of Borrower to acceleration myd
foreclosure, If the breach Is not cured on or before the dnte specified In the notice, Lender, ot Lender's optlon, may
declare all of the sums seeured by this Mortgage to be lmnediptely due and payable without further demand und may
foreelose this Mortgage by Judicial proceeding, Lender shall‘be entitled to colleet i such proceeding all expenses of
foreelosure, including, but not lHmited to, rensonnble nitorneys’ Ters snd cosis of documentary evidence, ahstracts and
title reports.

18, Borrower's Right to Reinstute, Notwithstanding Lender's accelermtiziraf the sums sceured by this Mortgage due to
Borrower's breagh, Borrower shall have the right to have any proceedings begun by Lender to enforee this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if () Borrower puys Lender all sums which
would be then due under this Mortgnge and the Note had no acceleration oceurred; (b Becrower cures all brenches of any other
covenants or ngreements of Borrower contained In this Morigage; () Borrower pays all reasonable expenses ncurred by Lender
in enforcing the covenunts and agreements of Borrower contained in this Morigage, andin enforcing Lender's remedies as
provided in paragraph 17 hereof, Including, but nat limited 1o, rensonible attorneys’ fees; and (¢) Bo rower takes such nction as
Lender may reasonably require to assure that the lien of thls Morigage, Lender's interest in wne Preperty and Borrower's
chligntion to pay the sums securcd by this Mortgage shall continue unimpaited, Upon such payment o eitre by Borrower, this
Mostgnge and the abilgations secured hiereby shall remain in full force and effeet as if no aceelerntion hag.ocsirred,

19, Assignment of Rents; Appolutment of Recelver, As additional security hereunder, Borrower nereby nssighs 1o
Lender the remts of the Property, provided that Borrower shall, prior to acceleration under parngiaph 17 hereof or abandonment
of the Property, have the right 1o collect niwd retaln such rents as they become due und payable,

Upon acceleration under paragenph 17 hereof or abandonment of the Property, Lender shall be entitled to have a receiver
appointed by o court 1o cnser upon, tnke possession of and manage the Property and (o colleer the rents of the Property Including
thoso past due, All remts collected by the reeeiver shafl be appHied first (o puyment of the costs of managememt of the Property
and callection of remts, including, but not Himited to, recelver's fees, premiums on receiver's bonds and reasonable atorneys'
fees, and then (o the stms secured by this Morigage. The recefver shall be Hable 1o account ondy for those rents actually
received,

20, Relense, Upon payment of all sums seeured by this Morigage, Lender shall refease this Mortgage without charge to
Borrower. Borrower shall pay all costs of recordation, if any.

21, Waiver of Homestend, Borrower hereby waives afl vight of homestead exemption in the Property,
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REQUEST FOR NOTICE OF DEFAULT
- ~AND FORECLOSURE UNDER SUPERIOR~ -
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the hotder of any mortgage, deed of trust or other encumbranco with # dien shich has
privrity over this Mortgage to give Notlee to Lender, at Lendor's addrexs set foth on page one of this Mongage, of wny default
usder the superior encumbranee and of any sale or other foreclosure actlon,

IN WITNESS WHEREOF, Borrower has uxecuted this Mortguge,

JAMES D, GHLAY 18 KXECUTING THIY MORTGAGE SOLELY YOR THE CURPOSE OF WAIVING ANY
AND ALL HOMESTERD RIGHTS,

v

'(.:)f)')'}t o bt (Seal)

A., MICIMELE KUNN Aurrower

y 7
&?..L/_ ; Jif%t/{ LA (Seai)
¥ 1, ZELNH /) Dorewer

(Senl)

Norrewer

{Seab)
-Horrower
. (Siyn Original Only)
STATE OF ILLINOIS, . L.oo I(* County s
L Sanet .
8 Notary Public in and for sald county and state do berehecertify (hn
A, MICHELE RUHN MARRIED TC JAMES P, ZELARY Ch"i-r" “ ‘A
':\‘:\m—(f; P. "Z-"(Lc\\n\/ wagrey ed '\'Q P HLChe g KM N

, peaszazily known 1o me 10 be the same person(s) whose name(s)

subscribed 1o the forcgoing instrument, appeared before me this day in nerson, und neknowledged that THEY
signed and delivered the said instrument a8 froe and voluntary act, for the uses and purposes therein set fortl,
Given under my hand and official seal, this nd tiny af Septembe , 1997
-k
My Commission Expliey:., —— - (-""2....,)
OFFICIAL SEAL ey,
JANET HUFF T
NOTARY PUBLIC, STAYE OF ILLINOI
MY COMMISSION EXPIRES {02601 }
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