‘ UNOFFICIAL COPY

s T TEYAT AT A
G767264K
¢ DEPY-01 RECORDING $33.00
Tyt TRAN 4as8 G9/12/797 1De 35200
) o L E GO w97 T RGP
H G410 290 /,7 . CGOK COUHTY RECORDER

o AT7a017
Accolin No._*180008048127 This Ingtrument was prepared by:
& M YA TO.
FIRST UNION HOME EQUITY BANK, N, A,
1609 EAST WOODFIELD ROAD
(Num)

SUITE 402
SCHAUMBURG 1L 80173
{Adibress)

MORTGAGE

THIS MORTGAGE is made this __3rd day of < Seplambor Jberween the Mortgigor,
JAMES A, MCDOUGLE . (herein "Borrower"),

whose nddress s 1448_CENTER AV CHICAGO HCI34VS 1L 80411

i the Mortgagee, FIRST UNIOM HOME EQUITY BANK, v/ A,

a natlanal banking assoclation organized and existiog wmder tiedmys of the United States of America, whase address

is _ CONS-14 0361 CHARLOTTE, NG 28208 £ herein "Lender™).

L]

WHEREAS, Borrower Is indebied to Lender in the principal sunt of US55 0 2070000, which indebtedness is
evidenced by Borrower’s tiote dated Septembor 3 1907 arextensions, renewals and modifieations
thereof (hereln "Note"), providing (or nionthly Insialliments of principal and iweies, with (he balance of indebtedness,
il not sooner paid, due and payable on Seplamber 8 2012 :

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, witi intsiest thereon; the payment Q0
of all other sums, with interest thereon, sdvancesd in accardsnge herewith to protect the securdr, o this Morigage; and

the performance of the covenmus and agrecments of Borrower herein contalned, Borrower docsieichy mortgage, gram

andl convey to Lender the following described property loeuted i the Coumty of . COOK . Ste of
fHlinols:

LOTS 21 AND 20 IN BLOCK 62 IN CHICAG) BEIGHTS, A SURDIVISION
IN THE SOUTHWEST QUARTER OF SECTION 21, TOWNSHIP 35 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, TN COOK
COUNTY, ILLINOIS.
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which has the address of 1420 WALLACE CHICAGO HEIGHTS il 00411
{NMreet) I {City} S | Zip Cade)
(herein "Property Address™) amd Permanent Pareel Numbee  32-21-303-020, K

TOOETHER with all the lmprovements now or herealter erected on the property, al all casements, righty,
appurtenances nnd vents all of which shall be deemed to be aned remain a purt of the property eovered by this Marignge;
and all of the forogolng, together with suid property (or the teasehold estme {0 this Mortgae ts on » fensehold) are
herstofter referred to us the "Property.”

Any Rider der") nttacked hevete and executed of even date Is Ineorporsted hereln snd the covenant and
ngreements of the Rider shall smend wnd supplement the covennnts and ngreemenis of this Mortgage, us IT (he
Rider were w pact Lercof,

Horrowor covennnty tug Querower s liwlally setred of the estate horeby conveyed and has the tight to mangage, groni
and convey the Praperty, and that the Property Is unencumbored, exeept for encumbrances of reeond,  Borrower
covenunts that Borrower waresnis and will defend generally thie thie w the Property ngabnst all elsims wod demands,
subject 10 encumbranives of recor

UNIFORM COVENANTS, Borrower and Lender covenant and ngree as follows:

Lo Payment of Peinelpal and Interest, Borresershull promptly pay when due the prinelpal and Tnterest indebledness
evidenced by the Noto and Inte charges os provided i the-Mote, ‘This Moigage secures payment of sald Note neeerding
to its terms, which are Incorporated hereln by referency,

2, Applicution of Puyments,  Unless upplicable law provices atherwlse, all puyments received by Lender under the
Note atid pueagraph 1 hereol shall e applied by Lender first 16/ ipterast due on the Note, second o the principal due
on the Note, and then to other charges, i sy, due on the Note.

3. Prior Movtgages and Deeds of Teust; Chavges; Lieny,  Boeeower shallperform all of Borrower's obligations,
under uny mortguge, deed of trust or other seeurlty agreomant with a e which has priority over this Morgage,
including Borrower's covenmnts to nwke payiments when due,  Borrower shill’ pey or cause (o be paid all tases,
assesstients aid other chiarges, tes and impositions atirlbutsble 1o the Property which may attaln a priority aver this
Mortgage, and leasehold payments or ground rents, It any,

4 Huaned Insuranee, n) Borgower shail keep the lmprovements now existing or herenficr-crzetad on the Property
ingured agalnst loss by Mre, hazards inchuded within the term “extended covernge", and any otherbnzards, including
Toods or flood, for which Leader sequires insurance. This fnsuranee shabl be mudntabned i the asousts and for the
periods that Lemder requires, "The insuranco carrier providing the Insurance shall be chosen by Borsovier subject to
Lender's approval which shail not be unteasonably withbeld, If Borvower Talls 1o maintain covernge deseribed nbove,
Lender may, at Lender's option, obtaln covernge to proteet Lendet's rights In the Property in necordonee with paragraph
b,

) All insurance policles and venewals shatt be acceptablo to Lender and shall include o standard morigage clnuse,
Lender shall have the right to hold the policles nadd venewnls, 10 Lender sequives, Borrower sl prampily give to
Lender all recelpts of pald premiums and renewnl notiees, 1o e event of Toss, Borrower shatl give prampt o the
insurance carvier and Lender.  Lender may moke proof of oss 1 not made prompily o Boerrower,
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¢) Unless Lender and Borrower otherwlse agree in writlng, inswrance proceeds shudl be applied 1o restoration or repair
ol the Property damaged, iT the restoration or repair is economieally feasible and Lender's seeurity is not lessened, I
the restaration or repadr {8 not economicatly fensible or Lender's security would be lessened, the insurance proceeds shali
be applicd to the sims secured by this Securily Instrument, whether or not then due, with any excess paid (0 Borrower.,
[f Borrower ubandons the Property or does not answer whihin 30 days a notice from Lender that the insurance carrier
has offered 10 settie a claim, then Lender may colleet the insurange proceeds,  Lender miy use the procecds 1o repair
or restore the Property or 1o pay suns secured by this Security Instrument, whether or not then due, The 30-day period
will begin when the notice is given,

d) Except ay provided in subpuragraph 4{¢) below, should pardal or complete destraetion or damnge occur to the
Property, Horrower hereby agrees that any and oll instruments evidencing insurance procecds received by Lender as a
resull of snid damage or destruction, shall be placed In o non-interest bearlng eserow account with Lender, At Lender's
discretion, enoer muy relense some or all of the proceeds from escrow after Borrower presents Lender with a
receipt(s), invoizels), written estimates(s) or other documemt(s) neceptable to Lender which relates to the repai: andfor
improvements ol thy Property necessury as a result of said damage und/or destruetion.  Absend an agreement o the
contrary, Lencer shilbaet be required 1o pay Borrower any interest on the proceeds held in the escrow account, Any
nmaunts remaising in (e‘omeeunt alter all repalrs and/or Improvements hive been mnde (o the Lender's sutisfaction,
shall be applied w the sums secnred by this Deed of Trust, Deed to Sccure Debt, or Mortgage. Borrower further agrees
(o cooperate with Lender by wiciorsing nll, cheeks, dralts and/or other instraments evidencing insuranee progeeds; nnd
any necessary documents, Should 8o eower [ail to provide any required endorseiment and/or execution willin thirty {30)
days after Lender sends borrower natice that Lender has recolves] an instrument evidencing insurance proceeds, or
document(s) requiring Borrower's signiture, Borrower horeby authorlzes Lender to endorse suid instrumem and/or
docwment(s) on Borrowers behalf, and coliest wd apply snid proceeds ot Lender's option, either 1o restoration or repair
of the Property or to sums sccured by this Decd of L'rust, Deed to Seoure Debt, or Morigage. 1t is not the intention
of cither party (hat this cscrow provision, and/o- Lender's endorsenient or execution of an instrument(s) and/or
document(s) on behalf of Borrower erente o fiduciary s speney relationship between Lender and Borrower,

¢) Unless Lender and Borrower otherwise agree in writing, sy application of proceeds o principal shall pot extend
ar postpone the due date of the monthly payments referred o i parngraphs |l 2 or change the nmowt of the
paytents, IV under paragraph 16 the Property is acquired by Leader; Borrower's right to any Insurance policies and
proceeds resuliing rom dumage to the property prior to the aequisit'sa shall pass to Lender 1 the extent of the sums
seeured by this Seeurlty strument,

S, Preservation und Malatenanee of Property; Lenscholds; Condominyaras: Planned Unit Develupments,
Borrower shall keep the Property It good repnir and shnll not commit waste or pessis mpadrment or deterloralion of
the Proporty and shall comply with the provisions of nny lease it (his Mortgage (s on adeasehold, i1 this Mortgage is
an - unit in o condamintum or a planned unit devetopment, Borrower shall perform all ti Borsawer’s abligatdons under
the declaration or covenants eteating o governing the condominivum or planned unlt desclopment, the by-laws and
regulations of the condominluny or planned undt development, and constituent docunents,

6. Trotection of Lender's Seewrlly, 1 Borrower fally 10 perform the covenants and agreements coninined o this
Mortgage, or if any action or proceeding is commenced which ntterinlly nffects Lender's interest in the Property, then
Lender, ot Lender's option, tpon netiee to Borrower, miny mnke such appeicances, disburse such sums, including
reasonable anorneys’ fees, and take such actions ns 15 necessary to proteet Lender's Imerest,

Any amounts disbursed by Lender pursnant o this pacngraph 6, sith interest thereon, at the Note rate, shalk become
addivdonal Indebiedness of Borrower seeured by this Morlgage.  Unless Borrower and Lender agree to other terms of
paymet, such amounts skadl be pryable upon notice from Lender 1o Borvower requesting payment thercol,  Nothing,
contuinied in this paragraph 6 shall requive Lender W ineur any expense or ke any action hereunder,

7. lnspection,  Lewmder may wake oo couse (o be mnde reasonable entrles wpon amd inspeetions of the Property,
provided that Lender shall give Borrower notiee prior to iy sueh Inspection specitying reasonable cuuse therefor related
to Lender's Tnterest ln the Property, )

;{I Mme
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H, Condemuution, The proceeds of sy mvard or claim Tor domages, direct or consequential, in connection with any
condemnation or ather taking of the Property, or purt thereof, or for conveyanee in lieu of condemnation, are herehy
assigned and shall be pald to Lender subject to the rerms of ary mortgape, dewd af trust or other security agreement with
a licn which has priority aver this Morigage.

%, Borrower Not Released; Forbeavance By Lender Not o Waiver, ‘The Borrower shall remain finble for full
puyment of the principal nnd Interest on the Note (or any advancement or obligation) seeured liereby, notwithstanding
any of the following: (v) The sale of afl or a part of the premises, (b) the assumption by another party of the Borrawer's
obligations hereunder, (c) the (orbearance or extension of time for payment or performance ol any obligation hereunder,
whether granted to Borrower ot a subsequent owner of the property, and (1) the relense of all or any part of the premises
seeuring sald obligations or the release of any party who assumes pnyment ¢l the sime.  None of the foregoing shall
in any way aflect the full force and effect of the lien of this Mortgage or impair Lender’s right to p deficiency judgment
(in the ever: oi foreelosure) against Borrower or any party assuming the obligations hereunder,

Any forbearance oy Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable law, shall
not be o walver ofar hreclude the exercise of any such right or remedy,

10, Successors nndd Assigns Bonnd; Jolot and Several Linbility; Co-signers, The covenants and agreements herein
contained shall bind, and thesights hereunder shall inure to, the respective successors and asstgns of Lender and
Borrower, subject to the provisions of paragraph 15 hereof,  All covenants and ngrecments of Borrower shall be joint
and several. Any Borrower who o migns this Mortgage, but does not execute the Note: {#) i co-signing this Morignge
only to mortgage, grant aud convey that dorcower's interest in the Property 1o Lender under the terms of this Morigage,
(b) is not personally lable on the Notear ader this Mortgage, and (c) agrees that Lender and any other Borrower
hereunder may agree to extend, modily, fophens; or make any other nccommodations with regard 1o the terms of this
Morignge or the Note withoul that Borrower's copaent and without reteasing that Borrower or moedifying this Mortgage
as to that Borrower's interest in the Property,

{f. Notice. [Except for any notive required under applicoble taw o be given in another manner, (8) any notice ta
Borrower provided for in this Mortgage shali be given by aelivering it or by mailing such notice by first cluss mnllw
addressed to Borrower or the current awner at the Praperty Address or at such other address us Borrower may designule
by notice to Lender as provided herein, and any other person personnliv-tiable on this Note ns these person's names and poe:
alilresses appear in the Londer’s records al the time of giving notice and (%5 way notice 1o Lender shull be given by first .y
chss mall to Lender’s nddress stated herein or 1o such other address s lenderdaay designate by notice to Borrower us g
provided herein,  Any notlee provided for in this Mortgage shatl be deemed o5ave been given to Borrower or Lender £
when given in the manner deslgnated herein, &
e
12, Governing Law; Severabllity. ‘The state and local Inws applicable 1o this Mengage shall be the laws of the
jurisdiction in whick the Property Is located, The [oregoing sentence shalt not limit the appdicanility of Federal law to
this Mortgnge. I the event thut any provision or clause of this Morignge or the Note conllicts-wita 2pplicable Inw, such
conflicts shall not affeet other provisions of (his Mortgage or the Note which con be given effect wittiout the contlicting
provision, and to this end the provisions of this Mortgage and the Note are declared 1o be severab.e, _As used herein
“costs”, "expenses” and "attorneys’ fees” include all sums o the extent not probibited by applicabletaw or limited
herein,

L3, Boveower's Copy, Borrower shall be furnished a conformed copy of the Note, 1his Morigage and Rider(s) ar the
time of execution or alter recordntion hercol,

Lyan
/
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4, Rehabitfintion Lo Agreement,  Borrower shall fwifitl all of Borrower™s obligntions wder any home
rehabilitwion, tmprovement, repulr or other lonn agreement which Borrower enters into with Lender,  Lender, &
Lender's option, may vequire Borrower (o oxecule wnd deliver to Lender, lna form aceepluble to Letder, an assignmen
ol any rlghts, claims or defenses which Borrower may have agaiust parties sho suppiy labor, muterials or services i
connection with improvements made to the Property.

8, "Leansfer of the Property or u Beneficinl Dnterest i Borrower, Assumption, [ ail or any past of the Property
ar any interest dn 1t is sold ar eansfereed (or i a benefielal inerest in Borrower is sold or tansferred and Borrower is
not a natural person) withowt Lender’s prior weliten consont, Lender may, st Lender's option, for uny reason, declure
all the suns secured by 1his Mortgage to be Immedintely due and payable,  However, this option shall not be exercised
by Lender i1 exercise 1s prohibited by Federal law as of the date of this Mortgage.

If Lender exereiees this option, Lender shall give Borrower notice of sceelertion, “The notice shall provide n periud
of not fess than 50 days from the date the netice is delivered or mailed within which Borrower iwust pay all sums seeured
hy this Security Instrament. 1 Borrower [afls to pay these sums prior 1o the expieation of 1hiy perlod, Lender may
invoke any remedies uenitied by this Seeurity Tnstrutent withouwt further notice or demund on Borrower,

This Morigage miy not be zesamed hy @ purehaser without the Lender's consent, 1§ an sssumplion is allowed, the
Lender may charge an assumpiior tee ml require (he person(s) assuming the lown to pay additionn! charges as authorized
by law.

NON-UMIFORM COYENANTS, Bowower and Lender further covenant and sgree as follows:

16, Aceolerntion; Remedies,  Upon Bortusyee's breach of any covenant or agrecinent of Burvower b (his
Mortgage, including the covenants to puy whew duegsy sws under the Note secured by thls Mortguge, Lender,
al Lender's option may deeture all swms seeured Ly this Mortgage, to be immedintely due nud payable without
demuand or notiee md may forectose this Mortgnge by feetaf proceeding, Lender shiall be entitted to collect In
such proceeding nlf expenses of forectossire, neluding, bat xet Hmited 1o, reasonable uttorneys® fees and costs of
documentary evidence, absteacts and title reports.

17, Assigument of Reats; Appolniment of Recelver,Lender tn Posesion,  As ndditlonnl securlly hereunder,
Borrower hereby assigns to Lender the rents of the Property, provided tint Bedrower shall, prior to accelerstion under
parngraph 16 hereof or abandonment of the Property, nve the right to collectand retain sueh rents ns they become duc
and payable.

Upan aceeleration under parugraph 16 hercol or abundonment of the Properly and 2Uany time prior 1o judicin! sale,
Leader (in persen, by agent or by judicinlly appointed recelver) shall be entitled to emter vpon, 1uke possession of and
manage the Property nnd to collect the rents of the Property including those past due. All renseeiiented by Lender shull
be npphied first to payment of the costs of management of the Properly and collection of vends, inzivging, bat not limited
o received fees, premivms on receiver's bonds and rensonnble attorneys' fees, and then to the sams <ecured by this
Mongage.

18, Loun Churges. [If the foan secured by this Mortgage 18 subjeet to n law which sets muximum lowiy charges, and
that taw is flnidly interpreted so that the interest or other loan charges collecied or (o be colleeted in connection with
the loan exeeed permitied Nmits, then: (1) any sueh loan charges shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (2) any sums elrendy collected from Bovrower which exceeded permitted iimits
will be refunded (0 Borrower, Lender may chioase to niake this refund by redueing the principa) ower) under the Nol
or by mailing a direct puyment to Borrower, 1f o tefund reduces prineipal, the reduction will be treated as a puriial

prepayment under the Note,
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19, Legistton, If, after the date hereof, ennctment or explration of applicable liws bave the effect elther of rendering
the provisions of the Note, the Mortgage or any Rider, unenforceable according to their erms, or all or any part of the
sums secured hereby uncollectible, ns otherwise provided it this Mortgnge or the Note, or of diminishing ihe value of
Lender's security, then Lender, at Lender's option, may declare all sums secured by the Mongnge 1o be mmedintely
due and payable,

20, Relense,  Upon payiment of all sums seeured by this Mortgage, this Morigage shall become null sod void and
Lender or Trustee shali relense this Mortgage without chirge to Borrower,  Lender, at Lemnder's option, may allow a
partial release of the Property on terns neceptiable o Lender and Lender may charge norelease fee, Borrower shidl pay
all costs of recordution, il any,

21 Wulver ot Homestend, Borrower hereby waives all righis of homestend exemypion in the Propeity.

22, Hlwarduuy Sanstances, Borroser shadl net catise or permdt the presence, use, disposal, stozage, o retense of any
Hozasdous Substaners on ov in the Property,  Borrower shall not do, nor allow anyane else w do, anything sffecting
the Property thut is in violsilon ol any Environmental Law. Tho preceding two senters:es shall notapply 1o the presence,
use, or storage on the Propuay of small quantitles of Hazardons Substances that nre genernlly recognived to be
approprinie 10 normal resideat’ab-ases and (o maintenince of the Property,

Borrower shall promptly glve Lender weitien notice of any Investigntion, claim, demand, lawsuit, or other aciion by any
governmental or regulntory ogency o privite parly wvolving tho Property aad any Hozartous Substanee or
Environmental Law ol which Borrower hus-sianl knowledge. 10 Borrower learns, o Is notified by any governmental
or fegulatory awthoeity, that any removal, er-oriies remediation of any Huzurdons Substance affecting the Property Is
necessary, Borrower shall promptly toke ol necesgzes remedial nctions In necordance with Environmentad Law,

As used in this paragraph 22, “Haozardous Substances™ are those substances defined s 1oxle or hazirdous substunces
hy Environmental Law and the following substanges: gusolme, Lerosene, other Mammable or loxie petroleum produets,
toxle pesticides wndd lorbleldes, volutlle solvens, owlerluls“comaining asbestos or formaldehyde, md radionetive
materinty, - As waed In this paragraph 22, "Eavironmental low® means federal laws und laws of the Jurisdietion where
the Property is located that relste to health, salety, or envitonmentai nesiection,

REQUUEST FOR NOTICE OF BEFAULY AND FORYLLOSURE
UNDER SUPERIOR MORTGAGES OR DEEDS G 'PRUST
Borrower i Lender request the holder of any mortgage, deed of trust o other encimbrance with n Hen which has

priority aver this Mongago to glve Natlee to Lender, at Lender’s address sel Tarth on page onelof ihis Mortgage, of
any defuult neder the superlor encumbrance and of any sale or ather foreelosure actlon,

G Ame
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iy IN WITNESS WHEREOQF, Barrower his exeented this Morgage.

M;:"

f ,-} i ) p . é

o Ul €. 17 Loy (SEAL)

k\.{ y Borrower

& JAMES A, MCDOUGLE
Cow
(SEAL)
' Borrower

STATE OF Illinois C.On K County ss:
--J AMJ M /UC LIS

8 vt Notiry Pablic in i for saidd County and State, do hereby certily
that 4 Apades _AMA&J )OHE L E apersonully known to me to be the same person(s) whose mume(s)
),L_\f subscribed (o the foregoing Instrument, appeared before me this dny in person, and

ackrowledged that e digoed and delivered the satd instrunient _ A< y7 9 free and
voluntary act, for the uses wid purposes thereln set forth,

Given under my hand and officlndseal, !hi:a&ﬂb day of _D&p”“ﬁglg,,gﬁ____ - 9?—

/Z’\_ (
- Nnuny‘ﬁublic
My C'unnuis?nn?.xplrcs: '
' ‘ DF'HCIAL SEAL
< L1048 JAMES M, NELIS
/ol NQTANY PUBLIG, BTATE OF ILLLICIS
\ MY (IQMNLI_BBJON EXPIHED a-10-D8
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