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AMENDMENT
BROME EQUITY LINE OF CREDIT MORTGAGE

This shafl be an aricndment and restatement of the Harris Bank Heme Lint Mortgage dated
SEPTEMBER 16, 1952 4uid recorded OCTOBER 19, 1992 us Document R92.775047 between the
Rank and the Borrower apd will become effective upon acceptance by the Bapk on the dale
appearing helow,

This Home Equity Line of Credit Morgnoe is made this 26TH day of AUGUST, 1997, between the Mortgagor,
SAMUEL RIZZO AND LORETTA AZRIZZO. his wife (herein "Borrower"), and the Mortgagee, Harris Trust and
Savings Bani, an Mlinows banking corporetion \vhase address 55 111 West Monroe Streel. Chicago, IHinois 60650

{herein "Lender™.

WHERFEAS, Borrower and Tender have entered dntoa Harris Bank Home Equity Line of Credit Agreement and
Disclosure Statement (the "Agreement™ AUGUST 26 1997, purswant to which Bomower may frons time {0 time
borrow from Lender sums which shall nnt in the aggregate putstanding principal balance exceed $50,000.00 the
“Maximum Credit” plus interest, Interest on the sums barrowsd sursuant to the Agreement is payable af the rale and ®
the tumes provided for in the Agreement. After AUGUST 26, 2007 Jihe "Hxpiration Date" all sunts outstanding under
the Agreement may be declared due and payable, fogether with ifterce thereon, wiless Lender agrees to exiend such
Expiration Date. I any event, alt amounts borrowed under the Agrecpiess plue snterest thereon must be repaid by
SEPTEMBER 16, 2012 (the "Firal Masurity Date®).

TO SECURE to Lender the repayment of the indebtedness incurred pursiant 10 the 'Agreement, with interest thereon,
the payment of all other sums, with interest thereon, advanced in accordanue herestith to protect the seeurity of this
Mortgage. and the performance of the covenams and agreements of Bormower contained herein and 2 the Agreement,
Bomower does hereby mortgage, grant and convey e Lender the foltawing deseribed property tocaid in the County of

DEPAGE, State of [lhinois:
SEELEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART THEREGH
PERMANENT INDEX NUMBER: '9.31 H#)7-106

wineh has (e acdress of 8288 8. Automa, Burbank, 1L 60459
{herein "Property Address”)

TOGETHER with all the improvements now or hereafter erected on the property, and all casemnems, rights,
appurtenances, rents, toyalties, mineral, oif and gas rights and profits, water, water rights, and water stock, and alt
fixturcs now or herealter attached o the preperty, afi of which, (ncluding replacements ond additions thereto, shall b
deemed 1o be and remain a part of the property covered by this Mortgoge: and afl ol the foregoing, together with sid
property, (of leaseiold estate if this Martgage is on a leasehold) are herein referred to s the "Property.”

Hosrower covenants that Borrower is lawfully seised of ihe estate hereby conveyed and has the right W mortgage, grant
and convey the Property, and that Borrower witt warrant and defend generalty the tile to the Property agasnst alt claims
and demands, subject to any morigages, declarations, casements or restrictions histed in o schedule of exceptions to
vaverage in any hitle insurance policy insuring Lender's interest in the Properiy.
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COVENANTS
Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall premptly pay when due the principal of and interest
on the indebledness incurred pursuant to the Agreement, together with any fees and charges as provided in the
Agreement,

2. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under the Agreement and paragraph | hereol shall be applied by Lender firstin payment of any advance made by [ender
pursuant 10 this Mortgage, then to interest, fees and charges payable pursuant to the Agreement, then to the principal
amounts ougstanding under the Agreement,

3. Charges: Liens. Borrower shall pay or cause 1o be paid all taxes, assessments aml other charges, fines and
impositions attibutable to the Property which may attain a prionity over this Mortgage, and leasehold payments o
ground rentsSf oy, including all payments duc under any mortgage disclosed by the title insurance policy insuring
Lender's interestvin the Property. Horower shall, upon request of Lender, promptly furnish to Lender receipts
evidencing such payn ents. Borrower shali promptly discharge any licn which has priority over this Mortgage, cxcept
for the lien of any medtgage disclosed by the title tnsurance policy insuring Lender's interest in the Property; provided.
that Borrower shall noi te required to discharge any such lien so long as Borrower shall agree in writing to the payment
of the obligation secured by auch lien in a manner acceptable to Lender, or shatl in good faith contest such lien by, or
defend enforcement of such licn ', legal proceedings which operate to prevent the enforcement of the lien or forteiture

of the Property or any part thers i,

4, Hazard Insurance. Bocrower sl keep the improvements now existing or hereafter erected on the Property
insurcd against loss by fire, hazards include within the term "extended coverage,” and such other hazards as Lender mity
require and in such amounts and for such peviads-as Lender may require; provided, that Lender shall not require that the
amount of such coverage exceed that amount Gf soverage required o pay the sums secured by this Mortgage and any

other mortgage on the Property.

The insurance carries providing the insurance shall be chosci by Borrower subject tu approvat by Lender; provided, th
stch approval shall not be wnreasonably withheld. Al premizms on insurance policies shell be paid in a timely

munner,

Al insurance policies and renewals thereof shail be in form acceptabie 1o Yender and shali include a standard mortgage
clause in favar of and in form acceptable to Lender. Upon request of Lerder, Borrower shull promptly furnish to Lender
all renewat notices and all receipts of paid premiums. In the event of fess, Bormwer shall give prompt notice (o the
insurance carrier and Lender. Lender may make proof of loss if not made promy iy by Horower.

Unless Eender and Borrower olherwise agree in writing, insurance proceeds shalt b¢ ayplied to restoration or repair of
the Property damaged, provided such restoration or repair is econamically feasible and e security of this Mortgage is
not thereby impaired, If such restoration or repair is not economically feastble or if the secrity of this Morigage would
be impaired, the insurance proceeds shall be: applied to the sums sccured by this Mortgage, with the excess, if any, paid
to Rorrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender »itiin 30 days from
the date notice is mailed by Lender to Bormrower that the insurance carrier offers to settle a claim fur insurance benelils,
lender is authorized to collect and apply the insurance proceed. at Lender's option either to restoration”or «epair of the
Pepperty - 1y the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall nat extend
or postpone the due date of any payments due under the Agreemient, or change the amount of such payment. If under
paragraph |7 hereof the Property is acquired by Lender, ail rights, title and interest of Borrower in ardd to any insurance
palicics and in and to the proceeds thereof resulling from damage to the Property prior to the sale or avquisition shall
pass to Lender to the extent of the sums sceured by this Mortgage immediately prior to such sale or acquisition,

5, Preservation and Maintenance of Property; Lenseholds; Condominiums;

Planned Unit Developments. Borrower shall keep the Property in good repair and shall not commit waste or
permit impairment or deterioration of the Property and shall comply with the provisions of any leasc if this Mortgage
is on a leasehold. If this Mortgage is on & unit in a condominium or a planned unit development, Borrower shall
perform all of Horrower's obitgations under the declaration or covenants creating or governing the condominium or
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planned unit development, the by-taws and regulations of the condominium or planned unit development, and
constituent documents. If a condomenitan or planned unit development nder 15 exceuted by Borrower and recorded
together with this Mortgage, the covenants and agreements of such rider shall be incorporated into and shall amend and

supplement the covenants and agreements of this Mortgage as if the rider were i part hereof.

6. Protection of Lender's Security. I[f Borrower fails to perform the covenants

and agreements contained in this Mortgage, or il any action or proceeding is commenced which matertally affects
Lender's intecest in the Property, including, but not limited to, any proceeding brought by or on behalf of a prior
mortgagee, eminent domain, insolvency, code enforcement, or arrangements or proceedings involving a bankrupt or
decedent, then Lender at Lendet's option, upon notice to Borrower, may make such appearances, dishurse such sums and
take such action as is necessary [o protect Lemder's interest, including, but not limited to. disbursement of reasonable

attorneys' fees and entry upon the Property to make repairs.

Any amounts. dishursed by Lender pursuant 1o this pamgruph 6, with interest thereon, shall become additionai
indehtednes: of Porrwet secured by this Mortgage. Unless Borrower and Lender agree w other terms of payment, such
amounts shall bejrayable upon notice from Lender to Borrower requesting payment thereof and shail bear interest from
the date of disbursement at the rate payable from time Lo time on outstanding principal under the Agreement. Nothing
contained In this parpgrash 6 shall require Lender to incur any expense or take any action hereunder.

7. Inspeetion. Lenderinay make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Eorrower notice prior to any such inspection specifying reasonable cause therefor related

to Lender's interest in the Propuity.

8.  Condemnation. The proceeds 7 any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or part thereof, or for convevance in lieu of condemnation, are
hereby assigned and shall be paid 1o Lender:-In tie event of a total or partial taking of the Property, the proceeds shall
be applied to the sums secured by this Mortgagewvith the excess, if any, paid (o Borrower.

It the Property is abandoned by Borrower, or if, aftet notice by Lender to Borrower that the condemner offers to make
an award or scitle a ctaim for damages, Borrower fails to respoid to Lender within 30 days after the date such natice s
mailed, Lender is authorized to collect und apply the procevds, 2t Lender's option, either to restoration or repair of the
Propetty or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such applivation of proceeds to principal shall not extend
or posipone the due daie of any payment due under the Agreement or change the amount of such payment.

9. Borrower Not Released. Extension of the time for payment or/ modification of any other term of the
Agreement or this Mortgage granted by Lender 1o any suceessor in interest of Berrewer shalt not operate to release, in
any manner, the liability of the original Borrower and Borrower's successors in interest, Lender shall not be required to
commence proceedings against such successor or refuse to extend time for payment ¢ ofhenwise modify any term of
the Agreement or this Mortgage by reason of any demand made by the original Borrower and Borrower's successors in
interest.

1¢. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any rizht or remedy
under the Agreement ot hereunder, or otherwise afTorded by applicable law, shall not be a waiver of ot preciude the
exercise of any such right or remedy. The procurement of insurance or the payment of taxes or other licnsor-charges by
Londer ol o e v iy bt right  accelorate the matunty of the indebtedness - cured by this Morgage.

11. Remedies Cumulative. All remedies provided in this Morigage are distinet and cumulative to any other
right or remedy under this Mortgage or afforded by law or equity, and may be exercised concurrently, independently vr

successively.

12. Successors and Assigns Bound; Joint and Several Liability; Captions.

The covenants and agreements herein contained shall bind, and the rights hereunder shall inurc to the respective
successors and assigns of Lender and Borrower. All covenants and agreements of Bomrower shall be joint and several.
The captions and headings of the paragraphs of this Mortgage are for convenience only and are not to be used to
interpretor define the provisions hereof.

13. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower pravided for in this Mortgage shait be given by mailing such notice by certified mail, addressed to Borrower
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©; atthe Property Address or at such other address as Borrower may desigride by notice to Fender as provided Rervin, and
(b) any notive 1o Leader shiall be preen by certified mal, return receipt reguesied 1o Lender's wddress siated herein or 1o
such other address as Lender may designate by notice 1o Borrower as provided herein, Any notice provided for in this
Morigage shalt be deemed to have been given to Borrower or Lender when given in the manner designated herein.

t4. Governing Law; Severability, This Mortgage shall be governed by the law of th: S

of ifinois. {n the eveat that any provisiog or clisuse of this Mortgage or the Agreement coplticts with applicable Iy,
such conflict shall not affect uther provisions of tis Moertgage or the Agreement which can be given effect without the
conlticting proviswa, and to this end the prosisions of the Mortgage und the Agreement are declared 1o be severable.

15, Borrower's Copy. Borrower shali be furmished a conformed copy of the Apreement and of this Mortgage o
the tme ab execution oF alter recordation hereot .

16. Revolvag, Credit Loan. This Morgage is given o secure a revolving credit foan, unless and until
pursuant tc the Ageeement such loan is comverted to an stallment foan, amd shalt secure not only presemy existng
indebledness under e Agreement but also futwre advanees, whether such advanves are abligatory or 1o be made at the
option of the |ender o otherwise, as are made within 20 years from the date hereof, fo the same extent as if’ such
future advances weremagen the date of the execution of this Morigage, aithouh there may be ne advanee made at the
time of evecution of this Maojtuage and aithough there may be nu indebledness sceured hereby outstanding ar the time
any advance is made. The lien #¢ ‘his Mortgage shalt be valid as lo all indebiedness sceured hereby, including future
advances. from the time of its fihigtor record in the recorder's o regisirar's office of the county in which the Property
is focated. The total amount of indebtraness secured hereby may tnerease or decrease from time (o time, but the tokal
unpaid balance of indebledness secured bereby (including disbursements which the Lender may make under this
Mottgage, the Agreement, or any other docrment sith respect thereto) ol any one lime oWstinding shali not exceed
ore hundred fifty percent of the Maximum Credit, plus interest thercon and any dishursements made for payment of
tates, special assessments or insurance on the Plope ity and interest on such disbursements (all such indediedness being
hereinafier referred to as the “maximum amount scedsor horebyy. This Mortgage shall be valid and have prionity over
afl subsequent liens and encumbrances. including statusy Hens. excepting subely taxes and avsessments devied on the
Property, 1o the extent of the maximum amount secured herely.

17. Termination and Acceleration, Lender atits option may terminate the avadability of loans under the
Agreement, declare all amounts owed by Borrower to Lender under cneAgreement to be immediately due and payable,
and enforce its rights under this Mortgage if (3} Borrawer fails to maksary payment due under the Agreement secured
by this Mortgage, (51 Borrower acts of fls to 4t in a way that adversely vifects any of the Lender's security for the
indebtedness secured by this Martgage, or any right of the Lender in the Propenty or other securily for the indeiedness
secured by this Morgage, or (¢) any spplication or statement {umished by Borrover 10 the Lender is found to be
materially false, The Fender's security shaif be presumed to be adversely affecied iLiabalt or any part of the Property o
an interest therein is sold, mansferred, encumbered, or conveyed by Bomower withosvdiender's prior writlen consent,
excluding the creation of a lien or encumbrance subordinate 1o this Mortgage. (b) Bomiwwe defaulls under any credit
instrument of morigage evidencing or securing an obligation whose lien has any priofity rer <he Lien created by this
Mortgage (€} Borrawver fails 1o comply with any covenant of agreement 1o this Mortgage o the Agreement. If it
hecomes necessary fo foreclose this Montgage by judicial proccediag, [ender shall be entilied tw-votlect in such
proceeding all expenses of foreciosure. including but not limited to reasonable attorneys' fees, and eosts ¢ documentary
evidence absteacts and Hide reporns.

18, Lo lgamiat of Rents; Agpointm ..t of Reeeiver: Lender in Possesr'.n,

As additional seeurity hereunder, Borrower hereby assigns o Lender the rents of the Property, provided that Eotower
shall. prios to acceleration under paragraph 17 heseof or abandonment of the Property, have e night 10 coilect wil
retun such rents as they become due and pavable.

Upon aceeleration under paragraph 17 hereof or abandanment of the Property. aid &t any time prior to the expirtion of
sy period of rederption foljowing judicial sale. Lender, i person, by agent or by judicially appointed receiver, shai?
be entitied to enter upon, take possession of sad manage the Property and 1o colfect the rents of the Property tnchuding
those past due. Al rents collecterd by Lender or the receiver shall be applied first 10 paymem of the costs of
management of the Propenty and collechion of reats, including, bt ot imiled (o receiver's fees, promitins on
receiver's bonds and reasonabic attorneyvs' fees, and then to the sums securest by this Morigage. Lender and the receiver
shall be liable to accaunt onty for those rents actually received.

19. Release. Upan payment of all sums secured by this Morrgage and termemation of the Agreement Lender shall
refease this Mortgage v ithout charge 1o Borrower, Lender shall pay all costs of recordauon, if any.

Pagedof §

O0LLALG




UNOFFICIAL COPY

Waiver of Homestead. Borrower hereby waives all rights of homestead exemption in the Property.
IN WITNESS WHEREOF, Borrower has executed this Mortgage

Comtr 4 g\)/A/M"
SAM;L RIZZO d

P Borrower

Lara
LORETTA A.RIZZO ¢ }<

Borrower

STATE OF (LI ,IIE)OIS .
(COUNTY OF, )

I L ‘f‘“]DU . a Notary Public in

and for said coumy ....(‘ site, do hercby c.crilfy/!hm SAMUEL RIZZO AND LORETTA A, RIZZO, personally known
to me (o be the same person{sk whose name(s) subscribed to the foregoing instrument, appeared before me this

day in person and acknowledged that ___ he signed and delivered the said instrument as free amd voluntary act,
for the uses and purposes ther i set forth.

-
Given under wy hand and notarial séa!, this ‘“:v} day UI\ML lf’

} 8§

)
/ A ti’\ i My Commission E»:pm.s:L VYA VR AV LAYy
Nou;ry Pubhu “OFFICIAL SEAL" i
4 JANICE BRALY .
This Instrumcnt lkrupli'cﬁ’i Hy Notary Publle State of liinoks

My Commission Eapirug April 7, 1999 i
M AAVAAATIILSAA AR
PAMELA NEAL - HHI/LLW

111 West Monroe Streel
Chicago, lllinois 60690

(0LALALS
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LEGAL DESCRIPTION:

LOT 8 IN SCPUELIN'S SUBDIVISION OF LUTS 65, 80 AND 81, AND LOT 66 (EXCEPT THE EAST
152 ¥EBT THERRGEF) AND THE NORTH 1/2 L8 40T 67 (EXCEPTING FROM SAID LOTS THAT PART
THEREOF DEDICATED FOR STREETS BY DOCUMRN WUMBER 23074857 IN FREDERICK H.
BARTLETT’S FIRST ADDITION TO FREDERICK H. pPOBTLETT’S 79TH STREET ACRES, BEING A
SUBDIVISION OF THE WEST 1/2 OF THE SOUTH EAST 274 OF SECTION 31; THE WEST 1/2 OF
THE NORTHWEST 1/4 OF SAID SECTION 31; AND THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SAID
SECTION 31, AL'. IN TOWNSHIP 38 NORTH, RANGE 13 EASC QF THE THIRD PRINCIPAL
MERIDIAN, ALSO THE EAST 1/2 OF THE SOUTH EAST 1/4 ¥ BECTION 36, TOWNSHIP 3B NORTH,
RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOM LOUNTY, ILLINOIS
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