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THIS MORTGAGE {"Security Instrument”) Is given on __August 15, 1997 . The mortgagor ls ﬂ?
DAN B. PUNTCH AMT JULIANE E. PUNTCH, HIS WIFE

{*Barrower”),

¥

This Security Instrument Is olven to Tha Flrst National Bank of Chicago
which Is a __National Bank_( ‘organized and existing under the laws of _the United States of America ,
whose address Is One Tirst National Plaza, Chicago , Hinols _60670__ ("Lender’). Borrower owes
Lender the principal sum of Elghtean Thousand Nine Hundred Twenty-Elght and 66/100

Dollars (U.S. $_18.928.66 }. This debt is evidenced by Borrower’s note dated the same date as this

Security Instrument ("Nate"), which provides tar manthly payments, with the full debt, if not paid eartier, dus and
payable on__08/20/02 . Thig Sscurlty Instrument securss to Lender: (a) the repayment of tha debt

evidenced by the Note, with interest, and all renewuis, axtensions and modifications; (b} the payment of all other
sums, with Interast, advanced under paragraph 7 [0 protect the secutity of this Security instrument; and (c} the
performance of Borrower's covenants and agreemarts under this Security Instrument and the Note. For this
purpose, Borrower does hareby mongage, grant and conveyito Lender the following desctibed property Jocated in

County, linols:

LOT 20 IN WILLIAMSBURG SQUARE, BEING A SUBDIVISION OF »ART OF THE
EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 34, TOWNSHIP 41 NCr ™,
RANGE 9 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

Parmanent Tax NG.. 06-34-212-013
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which has the address of 308 PATRICIA LN BARTLETT, IL 60103
("Property Address®): 1995 BUICK RIVIERA- 1G4GD22K554712024

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents. royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now of
harsatter a part of the property. All replacements and additions shall also be covered by this Securlty Instrument.

Alf of the foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower Is lawfully selsed of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the tite to the Property against all claims and dernands,
subject to any ercumbrances of record. There is a prior morigage from Borrower to FIRST CHICAGONBD
MORTGAGE CUMPANY _  _ _ dated .05/24/96  and recorded with the CQOK _ County Recorder of
Daads on_06/07/96 as document number_26434168 . (*Prior Mortgage"):

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-tniform covenants with
fimited variations by jurisdictica 3 constltute a security instrument covering real property.

UNIFORM COVENANTS. Borrewsr and Lender covenant and agree as follows:

1. Payment of Principal and interect: Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and Interest on the det! £vidanced by the Note and any prepayment and late charges due
under the Note,

2, Application of Payments. Unless applicable law crovides otherwise, afl payment recaived by Lender under
paragraph 1 shall be applied; first, to accrued Interest; sacond, to past due Insurance; third, to curment billed .
insurance; fourth to past dua princlpal; fitth, to current billed Drincipal; stah, to charges; seventh, to principal dus;
and last, to accrued but unbllled insurance.

3. Charges; Liens. Borrower shall pay all taxes, assessments, <harges, fines and impositions attributable to
the Property which may aftain priority over this Security Instrumeat, and leasehoid payments or ground rents, i
any. Borrower shall pay them on time directly to the person owea payment. Upon Lender's request, Borrower
shalf promptiy furnish to Lender all notices of amounts to be pakd under this raragraph and shall promptly furnish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any llen which has priority over this Secirity {nstrument except for the Prior
Mortgage unless Borrower: (a) agrees In writing to the payment of the obligatlon secured by the lien In @ manner
acceptable 1o Lender; (b) contests in good falth the lien by, or defends against enfot sement of the lien in, legal
proceedings which In the Lender's opinion operate to prevent the enforcement of the llen ¢ foi‘efture of any part 0.
the Proparty; of {c) secures from the holder of the llen an agresment satlsfactory fo Lender subria/nating the llen to
this Securtty Instrument. If Lender detarmines that any part of the Property Is subject to a Hien *vhich may aftain
priorty over this Securlty Instrument axcept for the Prior Mortgage, Lender may give Borrower & wotics identifying
the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above with 10 cayz uf the giving
of notice.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property Insured against ioss by fire, hazards inciudaed within the term "extended coverage” and any other hazards,
including floods or fooding, for which Lender requires insurance. This insurance shall be maintained in the
amounts and for the periods that Lender requires. The Insurance carrier providing the Insurance shall be chosen
by Borrower subject to Lender's approval which shall not be unreasonably withheld. ! Borrower falls to maintatn
coverage described above, Lender may, at Lender's option, obtaln coverage to protect Lender's rights in the

Property In accordance with paragraph 6.

All Insurance policies and renewals shall be acceptable fo Lender and shall include a standard mortgage
clause. Lender shall have the rght to hold the policles and renewals. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. in the event of ioss, Borrower shall give prompt
notlce to the Insurance carrier and Lender. Lender may make proot of loss if not made promptly by Borrower.
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Unlass Lender and Borrower otherwise agres in writing, Insurance proceeds shall be applied to restoration o
repalr of the Proparty damaged, if the restoration or repair Is aconomically feasible and Lender's securily la not
lessened. If the restoratlon or repalr Is not economically feasible or Lender's security would be lessened, the
insurance proceeds shail be applled to the sums secured by this Security instrumant, whether or not then due, with
any excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from
Lender that the Insurance carrier has offered 10 settle a claim, then Lander may collect the insurance procaeds.
Lender may use the proceeds to rapair or restora the Property of 1o pay sums sacured by this Security instrument,
whether or not then due. The 30-day period wilf begin when the notice is given.

Unless Lender and Borrower otherwise agrae in wrlting, any application of procesds to principal shalf not
extand or postpone the due date of the monthly payments referred to In paragraph 1 or change the amount of the
payments. if undar paragraph 20 the Propenty Is acquired by Lender, Borrower's right 1o any insurance policles
and proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of
the sums sacuect by this Sacurlty Instrument immediately prior to the acquisition.

5. Preservat'on. and Maintenance of Property; Borrower's Application; Leaseholds. Borrower shail not

destroy, uamage Ur-auhstantially change the Proparty, allow the Property to deterlarate or commit waste.
Borrower shall ba In gef<i's 'f any forfelture action or procaeding, whether civil or criminal, is begun that in Lender's
good faith judgment could resu in forfelture of the property or otherwise materlally impalr the lien created by this
Securlty Instrument or Lende:’s security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 16, by causing ths actlon or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, pteciudes forfeiture of Y1z Borrower's interest in the Property or other material Impairment of the flen
created by this Security instrument of Lesdar's securlty Interest. Borrower shall also be in default if Borrower,
during the loan application rocess, gave materially false or Inaccurate information or statements to Lender {or
failed to provide Lender with any materlal inferation) in connection with the loans evidenced by the Agresment. (f
this Securlty Instrument is on leasehold, Borrowe: snall comply with the provisions of the lease, and If Borrower
acquires fee titie to the Property, the lsasehold and fee title shail not merge unless Lender agrees to the merger in
wriling.
8. Protection of Lender’s Rights in the Property. it Horrower fails to perform the covenants and agreemants
cantained in this Security Instrument, or there s a legal procsering that may significantly affect Lender’s rights in
the Property (such as proceeding in bankruplcy, probate, for condemnation or to entorce laws or regulations), then
Lender may do and pay for whatever (s necessary to protect the value of the Property and Lender's rights in the
Property. Lender's actions may Include paying any sums securec-ay & Yen which has priority over this Security
instrument, appearing In court, paying reasonable attorneys’ fees and cnteting on the Property to make repairs.
Although Lender may take action under this paragraph 6, Lender does not hayz i do so.

Any amounts disbursed by Lender under this paragraph 6 shall become aduiiznal debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other terms of paymant, these amounts shall
bear Interest from the date of disbursement at the Note rate and shall be payable, witiy interest, upon notice from
Lender to Borrower requesting payment,

7. Inspection. Lender or its agent may make reasonable entrles upon and Inspections ! ¢4 Praoperty. Lender
shall give Borrower notica at the time of or prior to an inspection specitying reasonable cause fe: te Inspection.

8. Condemnation. The proceeds of any award or clalm for damages, direct or consequantal, 'n connection
with any condemnation ar other taking of any part of the Property, or for conveyance In ieu of conceranation, are
hereby assigned and shafl be pald to Lender.

In the event of a total taking of the Proparty, the proceads shall be applied to the sums secured by this Securlty
Instrument, whether or not then due, with any excess paid to Borrowar. In the event of a partial taking of the
Property, uniess Borrower and Lender otherwise agree In writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multipiied by the following fraction: (a) the tota! amount of the
sums secured immadiately before the taking, divided by (b the falr market value of the Property Immediately
befora the laking. Any balance shall be paid to Borrower.

If the Property Is abandoned by Borrower, or i, after natice by Lender to Borrower that the condemnor offers
1o make an award or settle a claim for damagas, Borrower falls to respond ta Lender within 30 days after the date
the notice s given, Lender Is authorized to coltect and apply the proceeds, at its optlon, glther to restoration or
repair of the Property or 10 the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not
extend or postpone the due date of the manthly payments referred to in paragraph 1 or change the amount of such

payments.

Mortgage
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9. Borrower Not Released; Forbearsnce By Lendes Not a Waiver. Extension of the time for payment of
modification of amortization of the sums secured by this Securtty Instrument granted by Lender to any successor in
imerest of Borrower shall not operate to release the liabliity of the original Borrower or Borrower's successors In
Interast. Lendar shall not be required to commence proceedings against any successor In interest or refuse to
axtend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest. Any forbearance by
Lender in axercising any right or remedy shall not be a walver of or preciude the exercise of any right of remedy.

10, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreaments of this Secu.ity Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
publect to the provisians of paragraph 16. Borrower's covenants and agresments shall be joint and several. Any
Borrower who co-signs this Securlty instrument but does not execute the Note: (a) Is co-signing this Securlty
instrument only.to morigage, grant and convey that Borrower's Interest in the property under the terms of this
Security Instraiieit; (b) Is not personally obligated to pay the sums secured by this Security Instrument; and (c)
agrees that Lencar =nd any other Borrower may agres to extend, modify, forbear or make any accommodations
with regard to the torsr of this Securlty Instrument or the Note without that Borrower's consent.

11. Loan Chargev. 1 the loan secured by this Security tnstrument s subject to a iaw which sets maximum ioan
charges, and that law fs fna'y Interpreted so that the interest or other loan charges collected or to be collected in
connection with the ioan excerd the permitted limhs, then: {a) any such ioan charge shall be reduced by the
amount necessary to reduce t!ie charge to the permitted limlt: and (b) any sums already collected from Borrower
which exceeded permitted Himits wil a rafunded to Borrower. Lender may choose to make this refund by reducing
the principal owed under the Note o by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partlal prep.tyment without any prepayment charge under the Note.

12, Legislation Afttecting Lender's Righ's. If enactment or explration of applicable laws has the effect of
rendaring any provision of the tote or this Securlty !astrument unenforceable according to its terms, Lender, at tts
optlon, may require Immediate payment In full of &' sums secured by this Security Instrument and may invoke any
remedles permitted by paragraph 20. If Lender exerc’ses this option, Lender shall take the steps specified In the
second paragraph of paragraph 18,

13, Notices. Any notice to Borrower provided for in this Sacurly Instrument shall be given by detivering it or by
mailing It by first class mall uniess applicable law requires use % enother method. The rotice shall be directed to
tha Property Address or any other address Borrower designates Ly nvtice to Lender. Any notice to Lender shall be
givan by first class maif to Lender's address stated hereln or any-Jiner address Lender designates by notica to
Borrower. Any notice provided for in this Security Instrument shall be dasmad to have been given to Borrower or
Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security instrument shall be governes by federal law and the law of the
Jurisdiction In which the Proparty Is located. In the event that any provision or cleuss of this Securtty Instrument or
the Note conflicts with appiicable faw, such confiict shall not affect other provisions, cf this Security instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Security

Instrument and the Note are declared to be severable.
15. Borrower's Copy. Borrower shall ba given one conformed copy of the Note<aro. of this Security

ingtrument.

16, Transfer of the Property or a Beneficial Interest in Borrower. f all or any part of the Fronerty or any
Interest In 1t Is sold or transterred (or If a beneficial interest in Borrower Is sold ot transferred and Borrower Is not a
natural person) without Lendet's prior written consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender i exercise is
prohibited by faderal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide &
pariod of not less than 30 days from the date the notice is delivered or malied within which Borrower must pay afl
sums secured by this Security Instrument, If Borrower falls to pay these sums prior i0 the expiration of this period,
Lender may Invoke any remedles permitted by this Securlty Instrument without further notice or demand on

Borrowar.
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17. Borrower's Right to Relnstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcament of this Security Instrument ¢iscontinued at any time prior to the earlier of: (a) & days (or such other
period as applicable law may specily for reinstatemant) before sale of the Property pursuant to any power of sale
contalned in this Security Instrument; or (b) entry of a Judgment enforcing this Security Instrument. Those
conditions are that Borrower: {a) pays Lender all sums which then would be due under this Security Instrumant and
the Note had no acceleration occurred; (b} cures any default of any other covenants or agreements; (c) pays ail
expenses incurrad in enforcing this Security Instrument, including, but not limited to, reasonable atlorneys’ fees;
and {d) takes such action as Lender may reasonably require to assure that the lien of this Securlty instrument,
Lender's rights In the Property and Borrower's obligation to pay the sums secured by this Security instrument shali
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remaln fully effective as s no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleratian under paragraphs 12 or 16.

18. Hazardcus Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous 31'%stances on or in the Property. Borrower shall not do, nor allow anyone else 1o do anything
affecting the Propens-inat is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use i Stwraqe on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate i normal residentlal uses and to maintenance of the Property.

Borrower shall promptly give Lunder written notice of any investigation, clalm, demand, lawsult or other action by
any gavernmental or regulatory agency or private pary involving the Property and any Hazardous Substance or
Environmental Law of which Borrowar iz actual knowledge. If Borrower tearns, or Is notified by any governmental
or reguiatary authority, that any remaval or.sthar remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shail promptly take all necessary remedlal actions In accordance with Environmental Law.
As used In this paragraph 18, "Hazardous Siubstances” are those substances defined as toxic or hazardous
substances by Enviranmantal Law and the follawiny substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic peslicides and herbi:ides. volatile solvents, materials comtaining asbestos or
formaldehyde, and radioactive materials. As used In t'ils paragraph 18, “Environmental Law" means federal laws
and laws of the jurisdiction where the Property is located ini iglate to health, safely or environmental protection.

19. No Defaults, The Borrower shall not be in defauit of any provision of the Pricr Mortgage or any other
mortgage securad by the Property.

20. Acceleration; Remedies. Lender shall give notice to Boriover prior to accelsration following Borrower's
breach of any covenant or agreement In this Security instrumant (bui not prior to acceleration under paragraphs 12
and 16 unless applicable law provides otharwise). The notica shall specify: (aj te default; (b} the action required to
cura the default; (c) a date, not less than 30 days from the date the notice Is gi-an to Borrowar, by which the default
must be cured: and (¢) that failure to cure the default on or before the date spacified In the notlce may result in
acceleration of the sums secured by this Securlty Instrument, foreclosure by judlcial broceeding and sale of the
Proparty. Tha notice shall further inform Borrower of tha right to reinstate after accelaration and the right o assert
in the foreclosure proceeding the non-existence of a default or any other defense of Barrswaen to acceleration and
foraciosure. 1 the default is not cured on or before the date spacified In the notice, Lender 24 antlon may require
immediate payment in full of all sums secured by this Security Instrument without further-dzmand and may
foreclose this Security Instrument by judiclal proceeding. Lender shali be entitled to collect all exp:anses incurred In
pursuing the remedies provided In this paragraph 20, including, but not limited to, reasonable attoraeys’ fees and
costs of title evidence.

21. Lender In Possession. Upon acceleration under paragraph 20 or abandonment of the Proparty and at any
time prior to the expiration of any period of redemption following |udiclal sale, Lender (in person, by agent or by
judiclally appointed recelver) shall be entitled to enter upon, take possession of and manage the Property and to
collect tha rents of the Propenty Including those past due. Any rents collected by Lender or the receiver shall be
applied first to payment of the costs of management of the Property and collection of rents, including, but not
limited to, recelver's feas, premlums on recelver's bonds and reasonable attorneys' fees, and then to the sums
secured by this Security Instrument.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securlty
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower watves all right of homestead exemption In the Property.

24, Riders to thig Security Instrument, i one or more riders are exscuted by Borrower and recorded togethar
with this Security instrument, the covenants and agresments of each such rider shall be incerporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider {s) were & pan of

this Securlty Instrument
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BY SIGNING BELOW, Borrower accepts and agrees ta the terms and covenants contained In this Securlty
Instrumept and In any rider(s) ex y Barrower and recorded with the Security Instrument.

(Space Below This Line For Acknowlegment)

4orla
This Ddcrinent Prepareé By WENDY M. CAMILL

Tha First Natiane. Rank of Chicsgo
One First Nation”4 Piiza Suite 0203, Chicage, il 60670

sTATE OF ILLNOtS, -~ 2 C atr{r County ss:

f, j{ U «(&,ﬂ, ,‘J , & Notary Public In and for sald county and state, do hereby
Gertify that DAN B. PUNTCH AND JUMANE £, PUNTCH, HIS WIFE

personally known to me to be the same parrun(s) whose namae(s) Is (are) subscww the foregoing instrument,

appearad before me this day in %T aivd acknowledged that signed and
delivered the said instrument as <« n / frew 2ad voluntary act, for the use$ and purposes thereln set forth,

Given under my hand and official seal, this __ | =5 dav of {—wﬁ’.\

My Commission expires: R&i

Notary Public
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