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THIS INDUNTURE mode Auyust 1! a7 Jhy andbetween
Neil Elliott, MmARRIED TS [(ATHAYN €EctroTr

XK XIAOLK K OLLA RN X X XOCN SLDTAE UM X X MOFXOT M M X XU A A S XN XO0M X MO X KOS X N KR N R MR HOOXK
W HEN VMM NIK MK T R M6 KA K HBR AL KR IORK RIRK M08 MR MO 1 DY I KXY BN YR TRUK K KK N M X
XXFSIRH RN NN RN A0 X KX K HICNODIRERXH X X KX X EXXXKK KA K LK X KR KK ARKXRKKR KR KRR KRRKK R RRAAE AR
KR XX XXX X KN R KAXE XK XKXARKKKKKAXK herem voforred 1o an "Mortg g ", and Citihunk, Federal Savirgs Bank,
4 carporation orgintax] and existing umder the faws of the Uimtesd Statess, or s suleessops iyl askigns, herem referred W as
"Mortgagee”, WITNESSITH: : '-\) f‘
18 PROPERTY |S NoT HemeZ 7ND [loperTV. f
THAT, WHEREAS Mortggor has concusenty herewih exceuted ad deliverst o promssory neds beaving even daie herewith
said promissory note, together with cach other note, mstrument, evidenee of indebtedness o3 tocessent from time o tme
substituted for said pronnssery note or ey idencing all o part of the indebtedness evadenced hysae” vaomissory note o1
any extension, rencewal o madification of auy o alb ol sueh mdebtedness e horemafter veferredaoiisthe "Note*in
the principal sum of 1% HUNDRED FIFTY SIX THOUSAND AND NO/ Vi

hY

M)

S 4

DOLLARS
1$656,000.00 G erady payable to Use order of the Mortgagec s and by whieh the Mortpgagon protises
to pay XHMXXKURKEXKRO0 BXABEX KN OO KK XX KXY NK XX NN XKRENX AR KKK KX ARH XN TNAKK K UANRRARK

WENNHBHAK (1) any odditioral advances and eserows, with mterest thercon as provided i the Note, made by tlwe
Mortgugee to proteet the seeurity heseunder, at oy toane hefore the release and cancellution of this mortpage,
and 12) the principal sum and mierest theeeon at the rate and at the tmes and anoants as pravided w the Note,
to be applied first o advanees and escrows then toomteresteand the belanee o pronetpal antl said mdebted ness
wopaud i fudl AN ol said principal amd mterestare made payable an such phace s the holders of the Nute may,
fram time to fime. o weting appoeint. and in absence of such appomtment, thew at the office of Citibank,
Federa! Savings Bank.

Z067L9L6

NGW, THEREFORE, (. seeare the pavinent and pevtonnunee of ] sums pavable undor the Note and afl sums
payable and other abligrations in accordance with the teems, provisons and limitations of this Mortgage, (pravided,
however, that the maxemum amount secured heveby on aceount of prineipad shall not exeeed the sum ol witamount TRy
o two times the loan amount set forth above plus the wral amount of wl advanees made by Morgzagee to proteet the
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premises defined below) and the securty iterest and fien ereated horebyr, and e consideration e the loan
evidenved by the Note and seearcd by thns Mortgage, and Tor other valuabde conaidenatum, the ceceipt of which
ts heveby aeknowlodaed, Mortgagor does by these presents MORTOAGE, GRANT, REMISE, RELEASE, ALIEN and
CONVEY unto the Mortgager, its successors aned assipns, w0 have sind to hald the Toltowimg deseribiad real estate
Land™ s vight ttle and interest theremn, sitaate. oo and g inthe city of Chicago . LCounty of
- Cook Cand State of THinois, to-wat;

LOTS 32, 93 AND 94 IN BLESIUS AND FRANZE'S RESUBDIVISION OF SUNDRY LOTS IN

BUFNA VISTA ALUDITION TO CHICAGU, BEING A SUBDIVISION !N THE SOQUTH EAST L/4 O

SECTION 6, TOWNSHTP 40 NQRTH, RANCE !4 EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINQIS

TAX T.D. NUMBFR: 14-06-401-0G29-0000 AND 11-06-401-030-n00y

maore commonly known us:

5912-24 N, Paulina, Chicago, !liipois 6HU622

TOGETHER with all of the following property of Marigogor thut excludmg any property owned by a tenanty, which,
wgether with the Land is refeered o in this Morigageds the "premises” or the "mortgaged property™

20y Appurtenances.  All tenements, rights, casoments, hereditaments, rights ol way, priviloges,
hiberties, appendages and appurtenances now or hereafteebelonging ov in anywise appertaining to the Land
tincluding withow limitation, all rights relating W stormied sanitary sewer, water, gas, electrie, raitway

and teiephone services); all development rights, wir rights) water, water rights, water stock, gas, oil
minerals, coal and other substonces of any kind or charaeter Updoslying or relating to the Land; all estate,
clatm, demand, right, title or interest of the Maortgagor in wid 1o any street, road, highway, or alley
{vacaled or otherwise}l adjpining the Land or any part thereols San steiss and gores belonging, adineent or
pertaining Lo the Land; and any afteracquired title to any of the forepoi g;

(b Improvements and Fixtures, All buildings, structures, replacernents, furmshings, liatures,
fittings and other improvements and property of every kind and charactor nov”w/berealter located or erected
on the Land, tagether with all buildiog or constraction materials, equipment,” appiances, machmery, plan
eguipment, Nittings, apparati, fixtures and other articles of any kind or nature whatioever now or hereafter
found on, affixed w or attuched o the Land or said improvements, mclading twithout danitation) Wl motars,
boiters, engimnes and devices for the operation of pumps, and afl heating, clectrical, Highting, sower, plumbing,
air conditioning, relrigeration and venulation eiquipment (all of the Toregoing is herem refecr@ao colleetively
as the "Impravements®);

tc) Personal Property.  All building materials, goods, construction materials, appliances dincluding
stoves, refrigeriators, waler fountains and coolers, Tans, heaters, incinerators, compactors, dishwashers, clothes
washers and dryers, water heaters and similur equipment), supplies, blinds, window shades, carpoting, floor coverings,
elevators, office squipment, growing plants, fire sprinklers and alarms, control devises, equipment fincluding matoy
vehicles and all window cleaning, buildmyg cleaning, swimming peol, vecreational, moniwring, garbage, wir conditioning,
pest contral and other equipment}, tools, furnishing, furmiture, light lixtwes, non-struetural additions o the premises,
and all other tangble property ol any kind or character now or hereafter awned by the Morigzagor and used or useful in
connection with the premises, any construction undertaken in or on the premuses, any trade, business or other activity
(whether or not engaged in For profiy for which the premises are used, the maintenanee of tie premises or the convenienee
of any quests, licensees or ivitees of the Mortgagor, all regardless of whether located in or on the premises or located
elsewhere for purposes of fabrication, storage or stherwise ineluding (without limitation) all rights under and w the
escrow uceountis) established und maintained pursuant to this Mortgage tadl ol the foregoing is herein veferred W
collectively as the "(loods™

(dy Intangibles, AL goodwill, tademecks, trade numes, option rights, prrchase contracts, books wnd records
and general intangibles of the Morgzagor refuting o the premises for any portion thereofd and all accounts,
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contract rights, msteuments, chattel paper ond ather righes of the Mos g for payment of money, (o property
sold v lent, Tor servicos rendercd, for money Len, o Foe advanees o deposits made, and any other mtangibie
property of thue Mortgagar related 1o the pregnses wor s portien thereofs cdb ol the foregoing s e relinerod

w collectively as the "Intangibles™

te) Rents. Al vents, issues, profits, vovadies, avaels, meonne and other henefits derivied or owned by the
Mortragor dieetls or indeetly from the premises e any porton thereo!l™ catl ol the Toregomg s herein eolleetively
called the "Hents"y

(1 Leases. Al rights of the Martpagor under all leases, leenses, occupaney agieements, concessions or
other wrrangements, whether writen or oral, whether now existing or entered mto at any tune berealter, wherchy any
Person arees Loty money oy considoration for the use, possession o scetpaney of, or iy estate i, the premises
{or any portion thereols, and all rents, income, profits, benefits, avinls, advantages amd elaims apamst guarantars
under any theeeof rall of the foregome s hevem callied the "Leases™s;

i) Plans, Al rights of the Movtgagor to plans amd speeifications, designs, drawimgs and other matters prepared
for wny constiucneain or on the premises (all of the Toregome o herem edbnd the "Plans®s;

thr Other Property.  All other property or rights of the antgagor of any knd or character related to the
Land or the Improvem@nts, and all procecds tineluding msurance wd condemmation proceedss and products of any of

the foregomyg,

It is understond that thd canpmeration ol any speeific items of property shadl in no way exelude or be held 1o
exclude any items ol property aovsnecilically mentioned. Allef the morngaged property desevibed above is mended
ta be mortgaged wnd ennveyed asoaanit, AlToF the such mortgaged property herehy apgreed to fuem, to the Fallesd
extent permitted by law, real estate b eonveyed and mortgaged herebiy. As to the bubanee of the above deserised
mortgaged property which is personal proscrty under applicable law or ieems whieh are or may become lixtures, this
Mortgage shall wso be construed as a securityagreement under the Eimform Commereiad Codle i in efTeet b the state
in which the premises are located, and this Mortgage constitates a Bnaneing statement Bled as acfixtore Gling m
the official records of the County Recorder of the County in which the premises wre loeated with respect to any and
all fixtures included within the property deseribod aloye, aind with respect to any goods o other personal praperty
thuat may now or herealter become such listares,

FI'IS FERTHER UNDERSTOOD AND AGREED THAT:

i. Maintenance, Kepair and Restoration of Improvements, Paveent of Prior Licns, Ete, Morgragor shall coopromptis
repair, restore or rebuild any buildings or wnprovenents new o hereded on the premises whicl iy become dairsgaed or be
destroyed; th keep siid premises in gaod eondition o repair, withoutaseste and free Trom mechanies” ens or other
liens or elasms for lien not expressly subordinated w the hen hereof; o Gai when due any mdebtedness which imay be
secured by a lici o charge on the premises superiar to the fien bereol, sad apees request ex il sacsfactony ovadence
of the discharge of surh prior lien wo Mot gagees ad: complete within a reasondobe iine any building or inldings now o
atany time in process nf erection upon satd premises; (et comply witl altrequiepdnts of kow o mumepalordisanees, or
restrctions of record with respeet o the promises and the use thergof (0 mahke no matdriesalterauons n said prenuses exeept
as required by luw or mumcipal ordinance; (gr sulTer or peemit no change i the gendrabnatur e ol the occupaney of the
premises, without Mortgagee’s written consent: th initiaue or aequiesee in no zonsg reeladsificaton, without Muortggee s
written consent; ) pay cach item of indebtedness seeured by this Morgage when due according, 0 the terms hereol or of the
Note: () not w suffer or permit any enliavlul use of or any nuisaee W exist upon the prentises: K SoL e diminish or nmpan
the value of premises or the seeurity intended (o be effeeted by virtue ol this Mortgage by any cebapamission to actzih
appear in and defend any proceeding which in the opimnion of the Morigagee allicts s seearity heseunded, s o pay all eosts,
expenses and attorney's lees incurred or ud by the Mortgagee in any proceeding mowhich Mortgagee mag zativipate many
capacity by reason of this Morrgage: tm) not suffer oe permit, witheut Mortgagee's written vonsent, i aes alterations,
additions to, demoiition or removal of any of te unprovements, apparat, [xtares o cquipment nuw or hereadter upon said
property, Hidasale, assignment or transfer of any vight, tite or mterest mand to any of the improvements apparaty,
fixtures or eguipment which may be found in or upon the premises, i any change i the nature or character of the operidion
of the premises which will increase the mtensity of the use thereof, and Gvea change or alteration of the extenor or
interior structura! arrangement thut not to the exetusion of othersy, walls, rooms and halls,

2. Sale or Transfer of Premises or Interest Therein, Morigagor agrees and understands that it shall conshtute
an event of default under this Martggze and the Note entitling the remedios heretny and m the Note to be exeversed (o G
the Mortgagor, or any benchiciary of the Mortgagor, shall convey title W, o beneficial interest i, or otherwise suffer
or permit any equitable or bunehicial interest in the premises o become vestind i any persen or porsons, 1m or corporation
or other entity recopnized in faw or equity other than the Mortgagor or the present beneficiry or beneliciares, thy allow
any line or security interest W attach w the premises or the beaelicd nterest m the premises other than the Hien of
this Mortgage, excluding tages und assessmuents not yet due and payable, o any articles of agreement for deed o other
installment contraet lor deed, title or beaeliciad interest or land contract in the premises wre eitered info, or (dr any
partnership interest of a partnership, if any, owning all or a portion of the benefictal interest iy the Mortgagor or any

LOANK: 010094362
CUFIRANK FORM 1549 00 AL




UNOFFICIAL COPY

stock of aeorpor ation. ifany, owning awHor 4 poroen ot the beneliciad mterest w the Montgagor s conseyed ranslerred,
oo hypothecated, mowhole o part,

_ 3. Payment of Taxes. Mortgagn shadl pay before ans penadty attaches G veid estade taxes, and shall pay
Fospecind taxes, speeil assessiments, water charges, sewer serviee charges, and other charges agaanst the pretnises when
" due, and shalb upon written roquest, furmsh to Mortgagee duplicate recapts therefor, To prevent defaal hereunder,

Mortgagor shall pay i falf under protest, i the manner provided by stattte, any tas or assessment which Mortgagor

e
o may desire te contest,

Co AL Insurance. Mot Lgagor shall keep all buddimgs and noprovements now or hereafter sicaaded on sand preonses
‘insured, until the indebtedness secured by this Mortzage s fully paid, or in e of Toreelosure, until the expiration

“of any period of redomption, against loss or damage by five and such other hazards as may veasonably be requived by
Mortgagee, including, withowt imitation on the generahity of the furegoing, war dimage msuranee whenever i tie opinion
of Mortgagee such protection is neeessary, Mortgagor shall afso provide Habifity inswvanee witl such mits for persaal
mjury and death amd property damage as Mortgagee may regquire and i vequired by Mortgagee, Do and rents twhich wall
assure coverage for s of rental income for twelbve (123 conseeutivee monthshmsuvince, All policies of ipsuranee to
b Furnished hereungar shall be in forms, compraanes and amounts satisfactory o Mortgagee, thut in no event fess than the
amount neetded W pay idfull the indebtedness sceured hereby ) with mortgagee clauses attached o all policies in favor of
and in form satisfuctoryto Mortpagee, including a provision requiring that the coverage evideneed theyeby shalf not be
terminated or materially weadied withowt ten (1 days” prioe wiitten notice o the Mortgagee, Morgaagor shali deliver
all policivs, including additionat ond renewatd polictes, t Mortgagee, and, o the case of insurance aboul t expire, shall
deliver renewal policies not osgAdim ton (104 days prior o the respective dates ol expiration,

Unless Mortgagor provides evideoa® of the insuranes coverage required by this Mortgage, Mortgagee may puechase
insurance at Mortgapor's expense to prsert Morgaged's interestin the premises, The insurance may, but need not,
protect Mortzagor's mterests, The coverige that Mostgagee may purchuse may not pay any chum that morigagor makes
or uny claim that is made against Mortgagor in Zoneeton with the premises, Mortgagor may later eancel any insurance
purchased by Mortzagee, but only after providmg Mortgaper with evidence that MorGuagor has oblained imstranee as
requived by this Mortguge. I Mortgagee purelises insarance for the premises, Mortgager witl be responsibie for the
costs of that insurance, including interest and any 6thepcharges that Mortgager may impose in connection with the
placement of the insurance, until the effective date of Tie cancellation or expiration of the insurance, The costs of
the insuranee may be added o Mortgagor's total outstanding talanee ov obligation. The costs of the insurance may he
more thas the cost of msurance Murtgagor may be able taohtun acting alone,

5. 'Pax and Insurance Deposits, o more fully protect the sécurity of this Mortpage and o provide seeurity
the Mortgagee for the pavinent ol real estate tases and insuranee piesaims, Mortgagor agrees 1o pay o Mortgagee, al
such place as Mortgagee may frem time to time in weiing appoint and o0 the absenee o sueh appointment, then at the
office of the Mortgagee in Chicago, Minops, cach month at the due date Bthe monthly instadlments of principal and
interest az provided for under the Note o addition o paving the principal aid iaterest provided Tor under the Note
inan amount as determined by Mortgagee, in such manner s the Mortgagee iay sireseribe, w provide secarity for the
payment of the real estate taxes and insurance premime.,

If at any tme the amount of the real estate Lxes or msuranee premiens are inceeascd 0 Moegagee receives infurmation
that the same wall be increased, on if the monthily deposits then being made by Mortgago: forgns purpose GFcontinued)
would not mike up a furd sufficient in the opimon of the Mortgagee W pay such i G0 days oo o its normadly seheduled
mstallment due date, sadd monthly deposits shall thereupon be inereased and Mortgagor shall ¢oposic imimediately with
Mortgagee on demand such additional suins as are determined by the Morteagee so that the meneys then on hand for
the payment of susd item plus the inereased monthly pavments and such additional sums deinandodspall be sufficient
so that Mortgagee shall have received From Mortgagor adeguate amounts w pay such itemeat least 60Uays before the
normally scheduled installment due date, For the parpose of determining whether Morgragee has ontiead sufficient
meneys o pay any particular item at least 60 days prion to the due date therefore, deposits Tor each iem shall be
treatted separately, it being the intention that Mortgagee shadl not be obligated to use moneys deposited for the
puyment of an tem not yet due and payable for the payment of an item tiat is due and payable,

Notwithstanding the foregoing, it s understood wd agrecd co that deposits provided for hereunder may be held by
Mortgagee in o single non-mterest bearimg aceount, and t that Moetgagee at its option may, i Mortgagor Guls 1o ke
any deposit requived hereunder, s deposits for one item for the payment of another stem then due and payvable. Al such
deposits shall be held i escrow by Mortgagee and shall he applied by Movtgagee tothe payiment ol the sid real estate
taxes and insuranee premiums when the same become due and payable, Failure o pay any of the afresad monthty doposits
for 10 davs after they are due o failure 1o pay any of the aforesaid addnionat deposits for 5 days after demand by
Mortgagee., shall be an event of defuuit under the Note seeured by this Martgage and under this Morsgage, in wiieh
event ull remedies under the Note seeured by this Martgage and this Mortgage imay be imunediately exercised by the
Mortgages und, further, all moneys or hand in the dopasit Tund may., ot theoption of Martgagee, be applied inreduetion
of the indebwedness under the Note secured by this Mortpage,
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1 the Funds so deposited exeeed the amount regired to pay such Gaves furany vear the excess shall e applicd v a
Csubsequentdeposit o deposits, The Mortggzor further agorees that Mortgagee shallnat be vequired wo make payments
“for which insufficient funds are an deposit with the Mortgagee, Mortgagor agrees that nothing herem contained
- shall be construed as reguiring the Mortgagee to ads anee other monies forsueh pospose and the Mortgagee shall not
Sinewr any habilty for anyvtsmg 1omay deoor ommit 1o do.

Upon an assigninent ol this Morigage, Mortgagee shall have the right to pay over the badanee o sueh deposils inots

- possession to the assignee and Mortgages shall theveupon be completely released from ad ability with respeet w sueh

Cdeposits und Mortgagor shall ok salely to the wssipnee o translerve with respeet thereto, This provision shall apply

Lt every transivr of such deposits to i new asstgnee. Upon fuli payment of the indehtedness under the Note secured by

Lthis Mortgage and the Martgage tor at any prior G at the election ol the then holdes o the Note and this Morgzagnen

the bulanee of the deposits in its possession shall be pad over 1o the record owner of the preinises within.oreasonable
time period lollowing payment and no ather party shadl have any right o choam theretoom any event,

6. Hazardous Material; Indemnification. Neother Mortgagor nor, w the best knowledge of Morgagor. any other
person or entity has ovin caused or permitied, and Mortgagor will not at any tme cagtse ar permil, i Reportable Quantay
fas horemnafter defined of Hazardous Material tas heremadter definedy 1o be placed, held, located or disposed of an, ander
or at the premisos, or apepart thereol, o o be uplawlully transported from the prenmises, ot Lo be transporied lrom the
premises wid unlawfully piacd, held, located ar disposed of o, under ar at any other site or property 1hy whomsoever owid,
or to be released in to the Gz phere or any watercourse, body of water or wetlands. on tobe disposed of inany place o
manner which, with the passageof thime or the giving of notice or both, would gis e rise ta liability tor petentid ability
under any Envirnmneatal Laws Gabereinafter defined). Neither the premises nor any pant thereol, bas ever boen used
iwhether by Mortgagor or, to the bhest khowledge of Mortgagor, by any other peeson or ey, and Mortgagor wall not use
or permit the premises, or any part theyitof, w he used, as i eatment, stovage or disposal twhether permanent o semparars -
site for any Hazardous Vateral,

Mortgagor hereby indemmifies Mortgagee and Ggeees o hold Mortgagee Barmless from and againstany and all losses,
liabilitics, damages, fines. penalties, injuries, costs_expenses and elums ol any and eveey kind whatsoever tneluding,
withou' limitation, atwneys’ and paralepals’ fees and other fegad expensesy wineh at any time or from Ume t Gme may
be paid, incurred or suffered by, or asserted against Macsgagee for, with respeet b, oras acdieet ormdiceet resultal,
the presence o, of or under the premises, or, Tollowing rdoeation thereol from the premises, the presenee on, at or unde
any ather site o property. or the eseape, seepage, leakage, spitiage, discharge, cinession o release from the premises ito
or upen any land, the aumnsphere, or any watercourse, body ol water or wetland, of any Hazardous Matevnd tincludimy,
without limitation, any losses, lubilitios, damages, fines, pealies, injures, costs, expenses or claims asserted or
arising under any Environment Laws. Notwithstomding anything ¢ the eontrary in this Mortgage, the Note or any othes
rstument o document, the pravisiens of and undertakings and indernalivation set oat m this provision shall survive the
sutisfaction and release of this Mortgage and the payment and satisfaction o ot adelitedness secared by this Morigage.
and shall continue in effeet forever.

*Huzardous Material” means and meludes any haeardous, wse or dangerous sabstiice or any pollutant er contannnant
defined as such n, or o purpose of, any Environmental Laws, "Reportable Quantiny” vavans, with respeet to uny Hazrdous
Material, a reportable suantity of such Hazardous Material us speeified in o for pasposcsaf, any Environmental Laws.,
"Enviromental Laws" means the Conpreliensive Environmental Response, Compensationgaal-Liability Act, any so-called
"Superfund” or "Supertien” Liw, the Resource Conservation and Recovery Act, the Clean WateOdet, the Toxie Substances
Control Act, the Hinos Responsible Property Transfer Act or any other oxistmg v future fidersdostate or bocad stature
law, ordinance, code, rule, regulation, ordes or decree, regulating, reliatng to, or imposing hability er sandairds of conduct
ar remediation concerning any hazardous, e or dangerous waste, substanee or inateriad, vaeh as now e beseafler m efleet,

7. Mortgagee’s Interest in und Use of Deposits, 1n the event of widefault inany ol the provisigasicontained in
this mortgage or in the Note, the Mortgagee may al its option, witheut bemg required tado so, apply any rapeys at the
time on deposit pursuant o pargraph & hereof, ws any one or more of the same may be applicabte, on any of Mortgagor's
pbligations herein or in the Note contained, in such order and manner as the Morigagee may cleet. When the imdebtedness
secured herehy has been fully paid, any remaining doposits shall be paid to Sortgagor or to the therowner or owner s
of the mortgaged premises within a reasonable period of time., Sueh deposits ure hereby pledged s additional seeuriey
for the indebtedness hereander and shall be held in trust to e drrevocadly apphed by the Morigagee for the purposes
for which rmade hereunder and shall not he subseet to the direetion or control of the Mortgagors provided, hewever, thal
the Mortgragree shall not be lizble for any ulure w apply w the payment of taxes aed mswranee proimuams any amoeui so
deposited uniess Mortgagor, while net fo default hereander, shadl have roquested Mortgagee i weiting not less than
thirty (40) days privr to the due date therefore 1 make apphication of sucl funds o the payment of the parhicudar
taxus or msurance premiums for payment of which they were deposited, cecompaniod by the Lills for such tiies and

INsUrance premiams.

H. Mortgagee's Right t Act. 1 Martgager Tails 1o pay any clarm, ben oy encunbranee which shall have a prior
lien to the len of this indenture, or to pay, when due, any Lax o assessment, or any insuranee premiem, o 1o keep
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the premises in repair, as afiresaild, or shallcommitor peemt waste ol there be cotnmenced any action or procecding
affeeting the premises or the title therets, then Mortgager at its option, may pay such clam, lencencambranee, tas,
agsessment ar premium, with right el subrogation theveunder, may procure such abstracts or ather evidenee pititle as
it deeins necessary, may nuke such repars and tahe saeh steps as it deems adsisable o prevent or eure stch waste, and
may appear in any seeh acton or proceedmgs and vty counsel thervin, and tahe such action thervin as Mortgagee deems
advisable, and Tor any of sueh purposes Mortzagee may advanee such sams ol money as it deems neeessary. Mar(gagee
shall be the sole judge of the legahty, validity and proority of any sueh claun, lien, enctmbranee, Gx, assessment
and premium, sind of the amount nevessary o be paid i satisfiaction theeeols Martgagor will peay te Mortgagee, namediately
and without demand, sl sims of money advanced by Mertgagee parsuant to this paragraph, together with nterest on viteh
such advance at the rate set forth m the Note, and all such sums and mterest theveon shall e seeared hereby.

9. Adjustment of Losses with Insurer und Application of Procceds of Insurance.  in case of luss, the
Mortgagee for after entry of decree of forecloswre, prrchaser at the sale, or the decree ereditor, as the case may b
is heveby aut horized either s to sette, collect, comprinnise and adjust, mts diserction any chaum umler sueh insurance
policie:s withow consent of Mortgagor, or thtw allow Mertgagor to agree with the insuranee company or compxinies on the
amount W be pitid upot e loss, Lo ethe case Mortgagee s authorizsd W collect aned receipt e any such insuranee money.
Mortgagor agrees  dga apon demand by Morggagee, adl receipts, vouchers wid seleases negquived of hun by the companies,
If f) Mortgagor s obligaiad 1o restore o1 veplaee the damaged ar destroyed baiblings o iprovernents under the terms of
any lease ov leases which (s or may bepeor to the lien of thas Mortgage, thrsueh dimage o destruction does not result
in cancellation or terminaton ol such fease, wr the insueers do not deny labnhity as to the msureds, and {d) such
proceeds are sufficient o restafesr replace the damaged or destroved buidings or improvements in the jJudgement of
Martgagee, such proceeds, after dedseting therefvom any expenses ineureed in the collection thereol, shall be used o
reimburse Martgagor for the cost of robalding or restorauon of buildigs and nnprovements of sad premises. in all other
cuses, such insurnce procoeds may, Gt the eption of Mortgagee, either be applicd in ceducton of the indebtedness seeured
herebry, whether due or not, o be held by the Martpapee and wsed o rennburse Mortragor Tor the cost of the rebudding or
restoration of buildings or improvernents on sqd premises. The buildings and improvements shall be so restored or rebuilt
s 1o be of at least equal vidue and substantially (he sime character as prans o sueh damage or destruction,  [n the event
Morygzygon is entithed to reimbursement out ol insainae procewsds, or, il Mortgigee oleets o permit renmbursement owt of
insurance proceeds, sueh procoeds shall be nade avidiaile, lrom tine to tne, upon the Mortgagee heing furnished with
satisfactory evidence of the estimated eost of completiwndhereol and with sueh archiect’s certilieates, winvers ol Tien,
conbractors” sworn statements and other evidenee of cost znd of avints as the Morggagee iy reasomably require and approve,
and if the estimated vost of this work excends ten percent 10 OF the orsginal principal anoeunt of the indehtedness seeaved
hereby, with all plans and speafications Tor such rebuiding or fedosaton as the Mortgapee may reasonably regquire and

approve, no payment made prioy o the final completon of the wix astsll eveced nioty pereent (90% o the vadue of the
work perforimed, lrom tme 1o time, and at all Gmoes te sndishursed bidarde of said proceeds contamimg m the unds of the
Mortgagee shall be at least sulficient ta pay for the cost of completionafihe work free and clear of hens, Tncthe case
whert msurance proceads are used for rembuesement, Mortgagor agrees to pice Mortgiaee its out of pocket fees und expenses
and its inspection and processoys fees,

In the case of Toss alter oreclosure proceedings have been mstituted, the pedceeds of any such insuranes pulivy
or policies, ¥ not applicd as aforesad moeehuddimg or vestoring the busllngs or Gngeavements, shall be used to pay
the amount due m aecordance with any deere of foreckosure that may be entered e any suehi nroceedings, and the balanere,
it any. shall be paid 1o the owner of the rquity of redemption if he shaldl then be cnutled o the same or as the count
may dirvet. Tncase of the foreelosure of this mertgage, the court i its decres may pravidutoat the martgapee’s clivse
attached to cach of sasl insuranee policios may be canecled and that the deeree ceoditor may caus®aaew loss cliuse 1o be
attached to vach of sad pohicies making the Ioss thereunder payable to sand crediior and any suchderenpsure deeroe may
further provide, that in case of one o more redemptions under said deeree, pursuant to the statute wsuchcase made and
provided, thenandin every such case, cach successive redemptor iay cause the preveding loss ehaus¢ aaached to vach
msurance poliey to be caneeled and anew toss elause tobe attached thereto, making the loss thercunderpiayable to sueh
redemptor. [0 the event of forvelosure sabe, Mortgagee s hereby authorszed. without the consent ol Mortgagor, 1o dassin
any and all msurance poliews Lo the purchaser at the sale, or o take such otier steps as Mortgagee may deem advisabie,
o cause the mterest of such purchaser to be protected by any of the sacd msurance pohicies.

10. Stamp, Traesfer ar Revenue Tax. [ by the faws of the United States of Amertea, or ol any state having
jurisdiction over the Mortgagor or the premises, any tax s due or berames due o respeet of the issuanee of the Note or
ts Mortgage or the recordation thereof, the Mottgagor covenants and agrees Lo gay such tx i the manner required by
any such law. The Mortgigor further covenants w hold harnidess and stpgrees (o mdemnify the Morigagee, s suceessor or
assigns, against any hability incuered by reason of the imposition of any such tax,

11. Prepayment Privilege. At such ume as the Martgagor s not m delault cither under the terms of the Note
or under the teems of Uns Mortgage, the Mortgagor shall have sueh prvilege of making prepayments on the principad of
the Note fin addition o the required payments? as may he provided i the Noteoand inaccordanee with the terms and
eonditions, if any. set forth in the Note,
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12, Effeet of Extonsions of Time. {1 the pavment of said apdebtedness or any oot thereol” be estended o

“varted el any part ol the secuenty be velonsed, Wl persuns now oF ab ey time heroalte hable therelore, ormerested
“oan sand premises, shall be held to asseot o sach extension, varkiton o celse,amd theie Babsity el thae T and

all provistons hereal shadl continue i full foree, the right ol iecourse agaimstadbsuel persins hemng expressly reserved
by the Mortgagee, notwithstanding suel extension, variation or release,

13, Effect of Chaunges in Laws Reparding Taxation. [0 the event of the endgetment alter this gate of any law

*.of the stite m which the premises are located dedueting feon the value of Tand for the purpose of taxaton any lien hereon,
“or imposing upon the Morgzapgee the payvment of the whole or any part el tie ises o assessiments or charges or ens herenm
*required to be pard by Mortgzager, or el inany way Lows relating to thetasation of mortgages or dobis secured by

mortgages or the mortgagecs interest in the property, or the manner of cofloction ol taxes, so as wafleet this Morgage
or the debt secured hereby or the holder thereol, then, ad inany sueh event, the Morgagor, upon demand by tie Morgrapee,
shall pay such taxes or assessments, or reimburse the Mortgzagee therefores provided, however, thatif'in the opimon of
eounsel lor the Mortzagee tan it mght be undawfu! wrequire Morgzagor to make such pasiment or th the iaking of sieh
payment might resuit in the nmposition of merest in excess of the maximum wnount permitted by Law, then and in sueh
event, the Mortgagee may clect, by notec i writing given to the Mortgagor, o dechore adtof the mdebtediness secueed
hereby to be and become due and pavable sixty (607 days fram the date of giving of such noties,

14. Morigagee's Pecformance of Defaulted Acls. In case of default therem, Mortpagee may, but need not, make
any payment or pevform g act herein reguired of Mortgagor inany forn and manner deemad expedient by Mortgagee, wyl
may, but need not, make FO2r partial payments of principal or intereston prior encumbrances, i any, and purchase,
discharge, compromise or settivwany tax lien ov other prior Henor tide or elam thereol, or redeem from any tax sale
or forfeitare affecting said premisesor contest any Lax or assessment. Allbmoneys pasd for any of the purpoeses heremn
authorized and all expenses paid O iegreed in conneetion therewith, imcluding wtwrneys” fees, and any other maneys
advanced by Mortgagee 1o proteet the mestgaged premises and e lien hereol, shall be so mueh addibomal indebtedness
secured hereby, and shall become immcdiat @y due and payable without notice and with mterest thereon at the rate of
interest then applicable to e indebtedness seeaed by this Mortgage, Inaction of Mortgagee shadl never be considered
as a waiver of anyv rpht aeerving to it on acrount of any default on the part of Movtpgagor,

15, Mortgagee's Reliance on Tax and Insuraece, Bills, Fte. Mortgagee in making any payment is hereby
authorized: G0 W poy any Lases, assessments wnd insaraaes oremiums, according to any billl staterment or estimate procured
from the appropriate public office or vendor without inguiry inte the accuraey of such il statement or estinate o mto
the validity ol any tax, assessmoent, insurance premumssale forfeiture, tax hen o titke or elaim thereofs or i 1o
purchase, discharge, compromise or settle any other prior lienvitsoul inquiry as o the vididity or wmount of aiy elaim
for lien which may be asserted,

16, Acceleration of Indebtedness in Case of Default, 11 anyobbe fullowmg oceumrs @y default be made for
fifteen (1H) days i the due and punctuad payvment of the Nole, or any instdiment due in accorduanee with the terms Lhereof,
vither of principal or interest; or the the Mortgagor shall file a petitien invsiuntoes bankruptey aader the United Stawes
Bankruptey Code or any simikor law, state or federal, whether now or hereafler efisting. o an answer adinitting insolveney
or inability to pay its debts, or fail w obtain a vacation or stay of mvoluntay recceedings within the (b days, as
hereinaflter provided; or ey the Mortgagor shadt be addicated a bankrupt, e trdsideon o recerver shall be appomted
for the Mortgagor av for all ol its property or the magor part thereol inany mvoluntaryoroceeding, or any court shall
have taken jurisdiction ol the property of the Mortgagor o the major part thereof w anyinveluntary procecding lor the
reorganization, disselution, kguidiavon or winding up of the Mortgagor, and such trustee o redeiver shall pot be diseharped
or such jurisdiction relinquished or vacated o stayed on appeal o atherwise stayed within en Q0) dass; oe i the
Mortgagor shall make ar assignment for the benelt of creditors, or shall admit inowriting us inabilov 1o pay its debis
generally as they bevome due, s shalt consent to the appumtment of @ receiver o trustee or liguidator of all of s
praperty or the mogor part thereols or tog default shadt be made m the due obiservanee or performance fany other of the
covenants, agreements oc conditions hereinbelore or hereinafler contuned, required o be kept or perfortind or observed
by the Mortgagor and the same shall continue for three (3 days; or o) acdefaub or event of defaalt ocewrs under uny
vther loan, seeuved or unsecured, or other apreement made by Mortgagee (e Mortgagor fandsor any beneficiary of
Mortgagert or any wgmeement between Mortgagee and Margagor fandior any benefiesury of Mortagor or o any guarantar
of this loun, then and in every such case the whole of said principal sum hereby sceured shadl, at onee, at the option
of the Mortgagee, become immedianely due and pavable, tgether with acerued iterest thereon, without notiee w Mertgagor.

17. Foreclosure; Expense of Litigation, When the mdebtedness heveby secured, or any part thereol, shali become
due, whether by aceeluration or otherwise, Morggagee shall have the vight w foreclose the hen hereol for such ndebtediess
or part thereof. Tnany suit w foreclose the dien hereof, there shall be allowed and included s additional indebtedness
in the deevee for sale all expenditures and expenses which may be paid ar inewered by o on behalf of Mortgagee fon
attomeys” fues, appraiser’s fees, vutluys for documentary and expert evidence, stenographers” clurges, publication eosts,
and costs twhich may be estimated as to items wbe es pended after entey of the decreer of procuringg all such abstraets
of title, title searches und examinations, titte nsurance policies, Tarrens cortificates, and similur Jdata and assurances
with respect t title and any other expenses as Mortpagee may deem reasonably necessary either to proseeute such sut or
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Mo evidenee to bidders at oy sale which may be had prrsuant to sueh docrec the true condition of the tthe or the vadue
“lof the premuses, Alf expenditures and expenses of the ratare i s paagrapt mentioned, and such exponses and fees as
“ay beincusred i the protection of said prermises and the mamterumee of the ea oF this iorgrage, including the fees
2ol any attorney emploved by Mortgagee i any itpation e proceedmg aflecting tus Mortgage, the Notee or sawd proemises
Soincluding proebate and boarkraptey procesdings, o moeparations tor the commencement or defense of any proceeding ur
threatened suil or preceedings, whethes or ot actuadls commaenced, shall be nmoediately due sond payable by MiGgagor,
e with interest theroon w the rate applicabie to the nadehtedioess seeured b thes Morigape and the siane shadl be seeured
* hy this Mortgage.

18, Application ol Proceeds of Foreclosure Sale. The procecds ol any foreclosure sale of the premses shall
whbe distributed and applied in the folowimg order of priorsty: Fiest, on aceount of all costs wnd expenses incident to
the foreclosure proceedings, ireluding (! such nems as are mentioned i the precrding paragraph hereof? seeond, all
sther items which under the terms hervof constitute seeurod indebtedness additona o diat evideneed by the Note, with
interest thereon as herein provided; thied, allpemcipaland interest reneaingg anpaid an the Notes fourth, any overplus
to Mortgapor, its successars or assigns, as the rghts may appeat.

19, Appointmentat Receiver.  Upon. or ar any time alter vhe filing of o complami to Torectose this Mortgage,
U eourt in which such cenplamt s filed nray appoing o receiver of sand premises. Such appointinent may be e cither
before or alter sale, withedomotice, without regard to the salveney o msolveney ol Martggor at the time of application
for such receiver and withoe aegard to the then value of the premses ov whether the same shall be then oceupied as a
homestead o not and twe Morgigee hereander or any bolder of the Note nay Te appnted as sueh veeeiver, Such receiver
shall have power to colleet thesopisssues and profits of sard premises during the pendency of sueh foreckisure suit
and i case of o sode and cdeficiensy 2during te Pull statwery peviad of redemption, whether there be redemption m
not, as well as during any further tes when Mortpagor, except for the mterventsan of sueh ceceiver, would be entitled
w colleet such rents, ssues and profits, gadallother powors which inay be neceasary o are uswal o sueh cases for the
proteetion, possession, control, managenivest and operation of the premises during the whale of sasd period. “The court
from time Lo tirme iy authorize the reesiver 2o auply the net incame (o his hands @ paymen) o whole or i part ol
ra} the indehbiedness seewed hereby, or by any deeree foreclosing this Motteage, or any tax, speciad assessnent o othe
lien which gy be g become superior to the lienhiezeol or of such decree, provaded aoch application is tade gree 1o
foreclosure sale; fhy the defiviencey i case of a salcCapddebieieney.

20, Assignment of Rents and Leases. To further secure thaindebbndness sceured hereby, Mortgagor does hereby
sell, agsim and transfer anto the Mortgagree all the rents, ssues and profits now due and which may erealier become due
urkier or by virtue of iy hease, whether weitten o verbad, or aniiydeing of Lo of any agreeeent for thie use o pecapaney
of the premises or any part thereel, which imay have heen hevewloreg o ay be bereafter made on gereod o or whieh mas e
made or agreed o by the Morteagee under te powers horem grantadS0Sng the mteation herehy w establish an ahsolute
wransfor and assignment of altof such feases and agreements, and ot o als thveander, anto the Mortgagee, and
Mortgagor does hereby appont inevocably the Mortgagee its true and Tawful Aarney i its name and stead twath o without
tuking possession of the premises as provided herenn o rent, lease o Tee alfarany povtion of sasd promises to ey
purty or parties at such rentad und upon sueh terms as said Mortgagee shall, o isdiseretion, determime, and to collect
alf of said avails, rents, issues and profits arsing from or aceruing at any tne boaalter, and allb new due or that may
hereafter beeome die under cacl and evers of the leases and agrecments, written orsedaed, o other Waaney exishing, o
which may hereafler east on said promises, with the same rights ad powers and subjeet 10407 sume immunitics, exoneriation
of liabitity and rights of recourse and indersmty as the Mortgagee would have upon takinglppssession pursaant to the
provisions herein.

The Mortgagor represents and agrees thal no rent has been or will be gaod by any persenn peeacssion ol uny pos tion
of the above deseribed promises for more than one mstalliment in advanec i that the payiment afdome of the rents 1o
acerve for any portion of the said premises has been or will he winved, releasef, redueed, diseownied or otherwise
tdischarped or compromised by the Morgragor, The Marigaga: waives any nghts of setoll against any persoria) pussessien
of any purtion ol the above deseribed prenmises, Mortgagor agrees that owal! not assign any of the raats or profits
ol said premises, except W a purchaser or grantee of the premises.

Nothing herein contuned shadl be construed as constituting the Mortgigee aomnrggagee o passession i the absenee ol
the tuking of uettal possession of the premises by the Mortgagee pursoant W the previsions herein, [n the exereise of
the power herem granted the Mortgagee, no lability shall be wsserted or entoreed agaimst the Mortgagee, all such fiability
being expressty waived and released by Movtgape,

The Mortgagor further agrees to assign and transfer o the Mortgagee al Tuture Jeases upon adl or any part of the
premises hereingbove described and to exceute and deliver, at the reguest of the Mortgagee, ll such furthes assurances
and assignments i the premises as the Morteagee shadl rom tme to tme require,

Although it 1s the intention of the parties that the assignment contaned hevem shall he o present assignment, o s
expressly understood and agreed, anything herein contiined w the contrary aotwithstanding, that the Marygagee shall not
exercise any of the rights or powers conferred upon it by this paragraph unvl a defaub shalt exist hereunder.
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21. Mortgagee’s Right of Possession in Case of Default. T any case i whieh widor the provisions ol this
Mortgage the Mertgegee has aoright to imstitute foreclosure proceedings . whether before or alter the whole prineipal
sum secured herehy is declared 1o be nnmediately dioeas aforesand, or whether before or after the institution of legal
proceedings o fireckse the lien hoveol o before or after safe thervunder, forthwith, upen dermaed of Mortgagee, Mortgapor
shall swrender o Mortgagee and Mortgagee shadl be entitled o take actual possession of the premises or any part thereto
personally, or by its agents or attrneys, as for condition broken, and Mortgagee mots diseretion may, with or without
foree und with ur without process of Taw, entet apon aind take and mantan possession of ald or apy part of siud premises,
gether with !l documents, books, records, pipers and accounts of the Mortgagor or then ownes of the premises reflating
- thereto, and may exclude the Mortgagor, its agents o servants, wholly therefrom wd may ws attorney in Faet or agent of

the Mortgagor. ar in its awn name s Morgagee and under the powers herein granted, hold, operate, manage and control the
premises und conduet the business. il uny, thereol, vither personally or by its agents and with full power to use such
measures, lega! or equitable, as in its discration or in the diseretion of its successors or assigns may be deemed proper
or necessary to enforce the pavment or security of the avails, rents issues, and profits of the prenmises, including actions
for the recovery of rent, actions in foreible detainer and actions in distress for vont, heveby granting full power and
authority v excreise cach and every of the rhis, privileges and puwers hervin granted st any and all times hervufler,
without notice W the Mactgapor, and with full power te cancel or erminate any lease or sublease lor any cause or on any
ground which would’citide Mortgagor W cancel the same, to eleet o disaffirm any lease or sublease mude satisequent
this Mortgage or subordiaaied o the ien hereof, @ make all necessary or proper repairs, decoratmg, renewals, replacements,
alterations, additions, beubrewnts and improvements twthe premises as to it may seem judicious, insure and rensure the
same and all visks meidentad o Mortgagee's possession. operation and management thereol and w recenve alb ol such avails,
rents, issues and profits.

The Mortgagee shall net be obligatad v perform o discharge, nor does it heroby undertake o perform or discharge,
any obligation, duty or fability undedany leases, and the Mortgagoer shaltand does hereby agree o indemmlly and hold
the Mortgagee harmioss of and from an @ anilall Labibity, Joss or damage winehitmay or sght inear under siid leases
or under or by vewson of the assignment thereo! and of and from any and all chams and demands whiatsoever which may be
asserted ngainst it by reason of any alleped obifipations or undertakings on its part t perform or dischurpe any of the
lerms, covenants or agreements contained in said lases, Should the Mortgagee ineur any such hability, loss or damage,
under sid leases or under or by reason of the assigiees thereol, or m the defonse of any ckums or demands, the aunotint
thereal, including costs, expenses and reasonable attornes?’sfees, shall be secured heveby, ad the Martgagor shall reimburse
the Mortgagee therefore immediately upon demand,

22. Application of Income Received by Mortgapee. Vhe Mortpagee in the exereise of the vights and powers
herein conferred shall huve full power o use and apply the Qvitls, rents, ssues and profits of the premises w the
payment of vy an accourt of the followmg, n such order as thedSactgagee may determine;

()t the payment ol the operiting expenses of said property including cost of management and leasmy
thereo! twhich shall include reasonable compensation to the Mortgazer and its agent or agents, if managggement
be delegated to an agent or apents, and shal! also inelude Jease copmiissions wnd other compensation and
expenses of seoking and procuring tenants and eptering o deasess, established clioms for damages, il
any, and premiams on insurance heremabowe dauthorized;

thi 1o the pavinend of taxes and special issessnvnts now due ar which miy hereaftashecome due on sad premises;

(3t the payment of all repairs, decoraimg, renewals, replacements, slterstions, saditions, betterments, and
improvements of said premises, meluding the cost from time to time of mstalling or veplacag refrigeraton and
gas or cleetric stoves therein, and of pleeng sad propeety mosuch sondition as willlinabe judgment ol the
Mortpagee, make il readily rentable:

(W to the paytnent of any indebledness seeured hereby or any deficieney which may result from any forecosure sale,

214, Mortgagee’s Right of Inspection.  Mortgapee shall have the vight to inspeet the premises at afl reasonahle
times and aecess therew shall be permted fur that purpose,

24, Late Charge. In the event the Mortgagee shadls from time to ime, accept pavment ol any mstaltment required
an the Note snd under this Mostgzage which is in arears, Mortgagee may colleet o "late chan g™ as provided [or in the Not:
w cover the extra expense involved i handling debnguent payments; provided, however, that nothing in this paragiaph
contained shall authotiae the Mortgager e eelleet or derand any payment which wouald sesuft i dee itmnposition of mterest
in exeess of the maxunum amount allowed by Liw,

25, Condermnation. Marigagor herehy assigns, tansiors and sets over unto Mortpagee the entire proveeds ol any awiad
or any chuin for damages Tor any of the mortgaged property tiker or damaged under the powes o cinment domain ot by
condemnation. Martgagee moy eleet o apply the procecds of the award upon or in reduction of the indebtedsiess secured
hereby, whether duw or net, or to reguire Mortgagor to restore or rebuild, i wineh event the proceeds shadl be held by
Morgagee and used to reimburse Mortgagor for the cost ol the rebutlding or vestoring of buildings or improvements on satid
premises, in aceordance with plans and spectfications to Iw submitted woand approved by Mortgagee, I ihe Mortgagor s
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“obligated w restore or replace the damaged or deatenved buddings or enprosements ander the terms of any lease or leises
~which are or may be prior e the lien of this Mortgage iod i sueh takig does sotresubo m canevititiion ar wrmination
ol such loase, the award shall be used to reanburse Sartgagor for the costof therehailding or restorimg of buildings o
improverments on sad promises, provided Moctgagor is ot then o delaalt Goder ties Mortgage, Tnthe event Mortgagor 1

g reguired or authorzed, esther by Mortgegee's clection as aforesiad, or by sirtoe ol any suellease to eebuild or restore,
the proceeds of the wwawd shadl be paid ontsnothe saane manner as s povidesh herem for te pavinenn of insuranee proeeeds

. Loward the cost of rebuidmg e restoration, I maunt of sl awaed s insalTiewnt to cover the cast of rebuilding
S restoridion, Mortpagor shal! pay such cont imescess ol the award, before beng entiled torermborsement ou of the
caward, Any surplus which may rermaun out of sand award after payment of such cost of redaalding or testoration shall, ol
" the option of Mortggee, be applicd on account o the indehtednoss secuved horeby o be pand to any sther party entitled
wthereto. In applying the proveeds ol any award on acceunt of the indebtedness secured herehy, Mortgagee shall be entited
1o colleet, nut of the proveeds of the award, a prenmum on the amount prepaid, at te same vate ws though Mortgagor had
wlected at the Lime of sueh application of proceeds o i Mortgagor then has no sueh eleenion, at the irst sueceoding
date on which Mortgagor coutd se elivt) o prepay thee indebtodness in aceorinces wath the terms of the Note seeured hereby

2. Release upon Payment and Discharge of Mortgagor’s Obligutions,  Mortzager shall release this moctgage and the
ben therol by properasstument upon paytment aod discharge of all iedebtodness secvrod herehy aod payment of i rsonable
Tee 1o Murtgagee for the nreparation sned oxecution of saeh release,

27. Giving of Nolive, cdvnatice which oither party hereto may desire or be required to give to the other party
shal be in wetimg and the Seedimg theread by corntie] mail addressed o the Mortgagor at the mortgaged poemises
(designated by street addresstandas the Mortgagee, at its principal olfice in Chivaga, Rlinois to the attentian of the
office of the Vice President in chargé of commercialmidu-Fnily read estate loans and speeil ving the lnan number, or ot
such other place within the United States as any party heretemay by notice i writing designate as a place for serviee
of nulice, shall constitute service of notigd Tipreusder, Any nutice given by the Mortgagee shall be deemed given on the
date the sume is deposited in the United” States mail,

28, Waiver of Defense. Noaction for the coforcement of the lier ar of any pravision hereof shall e subjeet to any
defense which would not be good and avalabio i the party interposing same i an wetion at law upon the Notes

hereby secured.

24, Warver of Statutory Rights, Mortgagor shall ndt and will not apply for or avarl itself ol any appraisement,
valuaton, sty, exlension or exemption ws, or any so-called "Moratoriton Laws", gow existing or hereadwr enaetid,
order o preventor hider the enforcemeat or foceelesure of this Aartgige, but herelhy waises the benelit of such laws,
Mortgagor oz itsell and all who may clum through or under 0 wodses any and altright to bave the property and estates
comprising the mortgaged property marshalled apon any foreelosuie atehe Hien heveof and agrees that any court huving
jurisdiction ta foreclose such lien may order the mortgaged property soldascan entiety, THE MORTGAGOR HEREDBY
WAIVES ANY ANDALL RIGHTS OF REDEMPTION UNDER ANT STATUTE, ORDER OR JUDGEMENT OF
FORECLOSURE, PURSEANT TO RIGHTS HEREIN GRANTED, &8 BERALF OF THE MORTGAGUR, THE
TRUST ESTATE AN ALL PERSUNS BENEFICIALLY INTERESTEDTHEREIN, AND EACH AND EVERY
PERSON ACQUIRING ANY INTEREST IN, OR FITLE TO, THE PRENMISES DESCRIBED HEREIN
SUBSEQUENT TO THE DATE OF THIS MORTGAGE, AND ON BEHALF 01 4L OTHER PERSONS TO THE
EXTENT PERMITTED BY THE PROVISIONS (OF THIE TLLINOIS STATUTES

30. Mortgagee’s Lien {ur Serviee Charges and Expenses. At all times, regardless ofiwhether any loan proceeds
have been disbursed, tus Mortgage seeures un addition o any loan proceeds disbursed from time 2o dme) the payment of
any and all lan comenssions, service charges, liguidited damages, expenses amd advimces doe o o wearwbhy the Mortgagpee
in connection with the loan to be seeured hereby, all i seeordancee with the application and foan coinratiment issued in
connection with this transaction,

31. Furnishing of Financial Statements to Mortgagee. Upon request, Mortgagor shall iurnish to Slergager, a

annual opering statement of income and expense of the morgaged premises sipned and certified by the Mortgagor's
bencficiary or benehcaries.

32, Cumulative Rightas. Each right, power and remuedy herein conferred upon the Mortgages s cumulative ol every
other right or remedy of the Mertgagee, whether herein or by law conferved, and inay Le enforeod conearrently therewith,

314, Binding on Successors and Assignsg.  The lien of this Mortgage and all of the provisions and conditions
contained hervin shadl extend w and be binding upon all sucecssors and assigns ol the Morgagor, The word *Movigzagee”
when used herein shall inehide the suceessors and assigns of the Mortgagee naned herem, and the holder or holders,
from timu o titne, of the Nete seeurad herehy,

44. Captions, The captions and headings of various paragraphs of this Mortgape are for convenence only and are
not W be construed as defining ar imiting, moany way, the scope or mtent of the provisions hereol,
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Cdh, Time of Essence, Time s declared to bee of the essenee s this Movigage, the Note and any document o
Anstrument delivered pursuant W oy inconneetion with this Morigage or the Note, and ol every part boreof and theseof,

36, Personal Jurisdiction. Mortgapor and Mortgapee agree that all disputes betsweent themn arising out. ol in
ponnection with, relited to, or incidenta! 1o this Montage, and whether arisimg i cantraet, taet, oguity or otherwise,
shallbe resobved only by state or federad courts located in Cook County, Tlines, but the paetieos acknowledpe that any
sgppeals from those cottrts iay have W be heand by o conrt located outside of Couk County, Himam, The Mortgigor waives
“ihoadl disputes cony abjection that it may have to the location of the comt constdecing the dispute,

COO37. WAIVER OF JURY TRIAL, MOKRTOAGOR HEREBY WAIVES ANY RIGHT TO A CTRIAL BY JURY
AN ANY ACTION OR PROCEEDING TO ENFORCE OR DEFEND ANY RIGHTS UNDER THIS MORTGAGE
OR THE NOTE, OR ANY AMENDMENT INSTHUMENT, DOCUMENT OR AGREEMENT DELIVERED OR
WHICH MAY IN THE FUTURE BE DELIVERED IN CONNECTION WETH THIS NOTE ORTHE MORTGAGE,
AND AGREES THATANY SUCH ACTION SHALL BIETRIED BEFORE A COURT AND NOT BEFORE A JURY,

XM R IR RO A 306 NN 00 LR KR MK B 0 3606 K UG 66 P I B XS YRS X A X DD K L KA X NN XKD
IR KK XN I R NI KON NN R H M XX XXX S X ST KO % Mot XK MK DO NXOORX XA RHK NN RN L RK
RXOXICI XX K I X 0N o MR RN K R X OO B XS MKOMET MIER MK X IR H Y0 RKOHEKK NNRMEHHOK UM
XRRONE OO0 KX RO MK KK KA RO 0Ot 63008 H 000 M XDOIRE XX CKOIH MK XX RN A X 000 500 XM KK ek e
XRRNC KX K KN PRGN TV A 200 IM N X XA XXMM KA U A HKK RN KN HX XH KON KX NN XA AN X
KM BOK MK B3 X0 KR M KX P LM XA XOLXR RN KK 30 X M XK KIHR KH X KO KKK A KIDIRR K KK KN NN KRN KoK
SN K OUAEH YOOI B K BRI N T RGN L0 2 20K M A A E KK N N N OV MK KK M3 X BONN M X XK B R
S KRB XXX KROE XK M K Y X NN XD X A XX MR KX KX KRR KKK X EKNMM MR AN KR NANIX AR MK
KR G KRS ¥ KA TN 4 YL K060 X XK K P MOk K R XK N R HIX M XOGHA KN X XAKK NX MO MNX HEXNMNRX
P00, A0G I OO AL FALELUASITIORIATATETASHA LA 4L EINAL GO ACTITAPEATAT ELEEAREPATEE P &) 01
FCRw A ATHOERA 1 IHD 4 AN TN S LT RALASHES A EIASTY $OALERA G SEHOCTESRIANT LEEEI ) KP4 B P
AR M BMM AKX MR HNIK KM MM ONY 3 N XK MM XN KB K 3 XX IRUE KDL K XX KB XX XN X B R
FOKTRE XN NN KOt K HOEN OO ML S0 UK e MR MU XK 00 K KX KR R K KORECKTRK XEM X XD X906 MR M
UK KO KM LR SN ATENDE X XX 208 X O MOC XM M M P BTN I KINK R MK MOTO K X M6 KA K X KXDUC K XN K ADBO KUK XA X W
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IN WITNESS WHERBEOF,  Nei! Elliott
Wmmxwmwmumwxmmmxx&xxwxﬁxxmxmmxxxm
WWWWKXHHMWHXHHK&XMWWW The undersigned has signed this mortgage

Cothis Lith davof August

nmmxnnthﬂiummmnﬁxxx S

mmmmxxxxxmxmmmmx Klmxxxxxxx KA N I KK KK I A KKK KK XKKK KX

STATE OF ILLINOES )
I
COUNTY OF

CPI g

l, ‘_{%’J Jﬁm /v Pty ca Notary Public moand for the sad County, in the State

aforesaid, DO HEREBY CERTIFY, (st Neil Elldiott . and
DL O RREHFH K XORHRHIXNNY who XN 18

personally knawn to me w be the samepersons whose names e subserived (o the foregoing instrument XRAHNE

xxxxxxxxxxxxxxxxxxxxxxxxxnnuxxxxxm KXXXE XXX AAXAXKXXKKK XXX K XAARCRRREK appeared belore
w this day in person and acknowledged that gees signest and defivered the said mstrument ax BiEXawn froe and voluntary

BB KB R0 XK MODOUKXAK XRAA VL H KNSR X R X KA R XHRRKANK forr the uses and
purposes therein set forth: XEKBRUKXRXXX XXX XXLOYL XXX KX XXX RKNK HHA XHAKENHONANEHNK R HH XK NRX
RBOLREN K XK R KR SRS RO 05K X B X AMBCH XRK X HXOL L XSO0 XAXADUEARK AR WA KRR
(RN NG K X K K DR KX KK MO N K KKK X, XB R K X MK XK E 5 XK A MRKKANE MR RAN KKK URRRK KL

mwxﬁﬁmwxﬁmnﬂxmﬂmxmmma%‘mmmxﬁﬁﬂﬂmxw.
..
U4 /

R A s = = ol e L
STEVEN J BERANSTEIN J Notay 1A

NOTARY PUBLIC, STATE OF 1LLINOIS _ I
WY FTMMISSION EXPIRES 4/1/98 e

LOANS : 010094362

CECIRANK FORM 3




