L UN@REEE:
" < ) originafinkeft ,
: N : BILTW , QREST

S
RECORD AND RETURN TO:
BILTMORE INVESTORS BANK )
« DEFT-01 RECORDING $34.
920 SOUTH WAUKEGAN ROAD . + 130012 TRAN 4892 UHSG/?? 13216201
97302609 . M58 AER #~-97-~302&0

LAKE FOREST, ILLINOIS €0046
' COOK COUNTY RECORDER

Prepared by:
BILTMORE INVESTORS BANK 0w ()¢
LAKE FOREST, IL 80OAS Giu72944
810812411
MORTGAGE - DEPT-01 KECORDING #45,00
0 g T T e g g,
Loy~ SRR . "Conk COUNTY RECORDER
- ( . 1 : - R
7 -y Slole J ST - DEPT-10 PENALTY $42.00
THIS MORTGAGE ("Security Instrurient”) is givenon  MARCH 25, 1987 . The niortgagor is

ALY RIAZI

AND CYNTHIA RIAZI, HUSBAND AND WIFE

- /f
("Borrower™). This Security Instrument is given to 2 g
e

BILTMORE INVESTORS BANK

’

which is organized and existing under the laws of THE STATE OF ILLINOIS , and whose
address is 920 SOUTH WAUKEGAN ROAD
LAKE FOREST, ILLINOIS 60045 "Lender”). Borrower owes Lender the principal sum of

SIX HUNDRED THIRTY THOUSAND AND (0/100
Daollars (U.S. § 630,000.00 3

This debt is evidenced by Borrower's note dated the same date as this Secviity Instrument (“Note™), which provides for

monthly payments, with the full debt, if not paid earlier, due and payable on  APRIL- 1, 2027 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by i Note, with interest, and atl renewals,

extensions and modifications of the Note: (b) the payment of all ather sums, wilh inteczs!, advanced under paragraph 7 to
protect the security of this Security Instrument; and {c) the performance of Borrower's covenants and agreements under this >
Securily Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and cenvsy to Lender the following 2
described property located in  COOK County, Minois: ¥
SEE ATTACHED COPY OF LEGAL DESCRIPTION. '
Z
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04-25-200-077-0000 g
04-25-200-078-0000 -

g
Parcel ID #: >
Strest, Chty ,

which has the address of 20 MEADOWOOD LANE , NORTHFIELD
60093 Zip Code  ("Property Address®);

ngle Family-FNMAFHLMC UNIFORM
' INSTRUMENT Form 3014 /90
1 Amended D/96
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this Secunty Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included swithin the term “extended coverage® and any other hazards, including
floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described ahove, Lender may, at Iender's
option, obtain coverage to protect Lender's rights in the Property in sccordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shalt promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged (1 ihe restoration or fepair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economicatly feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securi'v 'nstrument, whether or not then due, with any excess paid to Borrower, If Horrower abandons the
Property, or does not ancwer within 30 days a rotice ([rom Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrumen?, :vhether or not then due. The 30-duy period will begin whea the notice is given.

Unless Lender and Borrower sinerwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly jsaymenls referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Leader, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisitio’s shell pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance url Frotection of the Property; Borrower’s Loan Application; Leascholds,
Borrower shall oecupy, estahlish, and use the Propeny <s-Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Prapty as Borrower's principal residence for at least one vear after
the date of occupancy, unless Lender otherwise agrees in weiting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whethet civil or ceimina), is begun thal ip Lendys s good faith judgment could result in forfeiture of the
Property or otherWise materially impair the lien created by this Security bstzament or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the #ction or proceeding to be dismissed with a ruling ,
that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material

Vs,

impairment of the lien created by this Security Instrument or Lender’s security inteest. Borrower shull also be in defsult if o
Borrower, during the loan application process, gave materiaily false or inaccurate informatiop or stalements to Lender (or failed m}

to provide Lender with any material information) in connection with the loan evidenced by t'i Note, including, but not limited NS

to, representations concerning Botrower's occupancy of the Property as # principal residence: If this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquirer fee titie to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property, If Borrower faifs to perform the covenants and #gicements contained in
this Secunity Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Vioperty (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture ot to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's nghts in the Property. Lender's actions may
include paying any sums secured hy a lien which has priority over this Security Instrument, appearing in court, paying
reasongble attorneys' fees and entering on the Property to make repairs, Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shal) become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other tenns of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage wnsurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender Fapses or ceases (o be in effect, Borrower shall pay the premiums required to

Irwtinle;
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Lender's address stated herein or any other address Lender designates by notice to Borrower, Any nolice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

18, Governing Law; Severahility. This Secunty I[nctrument shull be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shatl not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to he severable,

16. Borrower’s Copy. Borrower shal! be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, al its oplion, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exsicises this option, Lender shall give Borrower notice of acceleration. The notice shall provide & period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security [nstrument.” [¥ Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Secuntv/tnitrument without further notice or demand on Borrower.

18. Borrower’s Righi #n Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instriment discontinued al any time prior to the earlier of: (a) 5 days {or such other penod as
applicable law may specify for ‘relnoiatement) before sale of the Property pursuant to any power of sale conlained in this
Security [nstrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borraower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (h)
ctrres any default of any other covenants or agresments; (c) pays all expenses incurred in enforcing this Security Instoument,
including, but not limited to, reasonable attoineys' fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender s2ights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged Ynon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective a5 if 22 acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under pacagraph 17.

19, Sale of Note; Change of Loan Servicer, The Note cr_a partial interest in the Note (together with this Security
Instrumentj may be sold one or more times without prior nolice tc/ Berower, A sale may result in a change in the entity (known
as the "Loan Servicer”) thal collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note, 1f dnere is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and azplicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be mde. The notice will also contain any other
information required by applicable Jaw.

20. Huzardous Substances. Borrower shall not cause or pernut the presence, ase; disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anycne ¢lse o do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized o be appropriate to normal
residential uses and to maintenance of the Properly.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuir-or ather action by any
govemnmental or regulatory agency or private party involving the Property and any Hazardous Substanc: of Environmental Law
of which Borrower has actual knowledge. [f Borrower leams, ot is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “"Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosenu, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law’ means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration follawing Borvower’s hreach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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PARCEDL &

LOTA L AND 3 1IN FRREMAN J. WOODR SUBDIVISION OF SOUIH 20 RCDS OF LOT 2 LYING BAST
OF WBSL 4¢ NUDS THARKOF IN COUNTY QLART # DIVIAIOH OF GRCTION 28, TONNBHIP 432
RORTH, MANGE 12 BAGT OF THE THIRD PRILIIPAL MERIDINM, IN COOK COUNTY, ILLINOISB

PAPCRL 2

RAGRMRNT FOIL THE RENBFIT OF LOT 1 AND FOR 'THE PRMEPIT OF LQT 2 1IN PARCEL 1 FOR
INGRRYE AHD BAREER OVRR HO MUK OF LOTR 1 AND 2 A8 I8 DESCRIBRD AS FOLLONS Ad
GHOAN O PLAT OF QUSDIVISION OF FARRMAM J. VOODS AFORRSAID, NRCOHRDRD BRPTEMBNR
17, 1979% A8 DOQUMENT 25149163 AND RR-RECORDED NOVEMBER 1, 197% AN DOCUMBNT
25220299, THAT PART OF LOT A IN SALD OQUNTY CLERK'H DIVISION QF BRCTION 25
DESCRINED A FOLLORE) 1 COMMRHCING 1P THR ANTRRSRUTLION POINT OF 'TUB RMAST LINR OF
SAID LUT 2 WITH THE BORTH LINR OF 'THE SQUIH 20 RODS OF SAID LOT 27 TMENCE MHRST
ALONG ZATH RORTA UINE QF TURE 0UTH 20 RODS, A DISTANCE OF 331.32 FBET TO THR
POINT OF SRQINMING OF THE FOLLOWING DASCRIDED PANCRL OF LAND; THRNCH BOUTK 10
DEGRBEES “14-MIHUTES 16 IRCUNDS WHOT A LIBTANCH OF 175.16 FERT TO A POINT; THENCA
BOUTH 21 DPYRBES 06 MINULES 10 SECONDI WEST A DISTANCE OF 10.42 FBET TO A PUINT
OF CUAVATUSLZ: THENCR 121.04 FEBT ALONG THR ARC OF A QIRCLE CONVEX TO THE
SOUHYEST AND LLVING A R{\DIUB OF 27 FERT TO A POINT) THRNCE MORTH 10 DEGREES 14
MINUTES 16 BRCOUDS BAST A DISTANUR OF 144.21 FRET TO A POINT OF INTRRSECTION NITH
THE HORTH LINE OF '“ie BOULB 20 RODS OF SN 10T 2; THERHCR RAST A DISTANHCR OF 4079
FRET TO THE HRREIUMABOVR DESIGNATED POLNT OF HEGINNING ALL IN COQF COUNTY,
ILLINOIS

PARCERL 3:

BASEMELT FOR 'THE BEMEFIT OF L%7). NID FOR THB BENEFIT OF LOT 2 IN PARCEL 1 FOR
INGATOR AND RURREO CVAR THAT FAYL OPF TAA AOUINL 2/2 OF TIE NONTR 3/3 OF TRAT PART
OF TAR NONIHNBET 1/4 OF THR NORTRIRET 2/4 OF ARCTION 20, 'TONNGIIP 43 HONTH, RAHON
12 BAST OF THE TNIRD DPRINCIPAL MRRIDLAY LYING EAST OF THE HEST 40 RODS AND JOUTH
or THE NCRTIt 20 RODS OP SAID NONTHHLIT /4 OF TIHE NORTURMAYT 1/4 COMMENCOING AT TIB
INTERSBCOTION POINT OF VHE BASL LIME OF BATD LOT 2 IN SAID COUNTY CLERX'S
SUPDIVISION OF SRCTION 25 WITH TIHE NORTH LIME OF THE SQUIH 20 ROD3 OF BAID 10T 2,
TUEBNCE VEST ANONG BAID HORTH LINE N DIBTANCR OF 301.32 FERT 70 THR POINT OF
DEJINNING OF THR FOLLOWING DESCRIBRD PANCEL GF/ LAND: THUBHCR CONTINUING WEBT ALONG
AAID NORTH LINE OF THR S0UTH 20 RODS A DISTAICE OF.-&G FBRT TO A POINT; THENCR
HORTH 45 DEGREES 00 MINUTES G0 SHECONDS BnST N DIETANIE OF 42.43 FEET TO A POINT)
THEHCE SOUTH 4% DEGRERS 00 MINUTES 00 BECOHDS BAST ¥ DISTANCE OF 42.43 FERT TO
THE HBBREIJNABOVE DESIQNATED EDINT OF BEQINMNING ALL I 2 COQK COUNTY, ILLINOIS

PRRCEL 4

EASEMENT FOR TIE BENHFIT OF PANCEDL 1 AFORRSALIU FORl INURESS 'ND EGRES88 OVER AND
ACRUSS R 20 FOOT OTRIP FROM WIMNETEN ROAD TO TiU2 MORTI LINE O TNk S0UTH 20 RODA
OF WIAT BART OF LOT 2 1 COUHTY CLERK DIVISION AFORBSAID LYINO -TAYC OF THE HEST
40 RODY THEREOF, PLACED EQUIDISTANT FROM THE RRST AND WEST LINES 0r IHE HORTH 60
ROLS QF THE BNIT 1/2 OF THRE SAID LOT 2 IN COUNTY CLERR'E DIVISION AFOHESALD, ALL

IN COOK COUNTY. ILLINOIS :

6032026
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps) 810812411

THIS ADJUSTABLE RATE RIDER is made this 25TH day of MARCH
1997 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of qul
or Security Deed (the *Security Instrument”) of the same date given by the undersigned (the "Borrower®) lo secure
Borrower's Adjustable Rate Nole (the "Note™) to
BILTMORE INVESTORS BANK
(the"Lender”) of the same date and covering the property described in the Sccurity {nstrument and located al:

20 MEALQWCOD LANE, NORTHFIELD, ILLINOIS 60093
Property Addrsss

THE ~OTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AnD THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWF'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM PAYZ THE BORROWER MUST PAY.

ADDITIONAL COVENANMTS. In addition to the covenants and agreements made in the Secunity Insirument,
Borrower and Lender further coverant and agree as follows:

A. INTEREST RATE AND MONVHLY PAYMENT CHANGES
The Not2 provides for an initial interest 1ats £ 5.8750  %. The Note provides for changes in

the interest rate and the monthly payments, astrilows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES ' 5
(A) Change Dates ~]
The interest rate | will pay may change on the first day 'of APRIL 1 , 998  landonthat I

day every 12th month thereafter. Euch date on which my interes. rate could change is called a "Change Date. ™ >
(8} The Tudex 2)
Beginning with the first Change Date, my interest rate will‘oc bassd on an Index. The "Index” is the weekly g

aversge yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made available by w
the Federal Reserve Board. The most recent Index figure available as of/thz vate 45 days before each Change Date

is called the "Current Index.”
If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable

information. The Note Holder will give me notice of this choice. s
{C) Calculation of Changes "?‘
Before each Change Date, the Note Holder will calculate my new interest rate by adding - TWO AND E}-;

THREE FOURTHS percentage point(s) ( 2.7500 %) to the Current \‘;

Index. The Note Holder will then round the result of this addition to the nearest one-eighth of ne percentage point 25
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new perest rate until {28
the next Change Date. o

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Singla Family - Fannie Mae/Freddie Mac Unilorm Inutrument
Page ' of 2
@;azzs 19108) 02 VMP MORTGAGE FORMS - (80016217291 Form 3111 3/86 s
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. PARTIES: CORRECTION TC MORTGAGE
MORTGAGOR (8) : i Riazi i iazi
{Borrower(s))
' ADDRESS : L IL 60093
MORTGAGEE : Bj
{Lender)
ADDRESS: L IL 60045

MORTGAGE AMOUNT: $_630.000.00

DESCRIPTION OF PROPERTY: See Legal Description attached
COUNTY goie  Cord

PRCPERTY ADDRESS:_20Q Meadowgod Lane. Northfield, IL 60003
{Street) {City) (State) (Zip}

ALL ‘that certain plot, piece or parcel of land, with the
buildings «%n3 improvements thereon erected, situate, 1lying and
being in thc

This instrument is gilven to correct a Mortgage dated the 251th

day of March . 1991 made by the
Moytgagop(s) to phe Mgrtgagee aua recorded in the Office, of the
of the County of
on the e day of —-fgzh&ﬂi- 19 in Liber/Book
at Page . Document # ’
in the fellowing manner:
A. ERROR(S):
Adjustable Rate Note and Adjuatable Rate Rider incorrect in paragraph
40

B: CORRECTIONS:

Paragraph 4D -~ 2% ajustment should be no greater than 7.875% or less
than 3.875%. Interest rate will never be greater ihan 11.875%.

EXCEPT as corrected by this instrument, all the t=rms and
conditions of the Mortgage described above sghall remain  in full

force and effect.
Dated: {//EEA-&'“”/'_/VW_M,J’ :
i e . Borrower
fz i oo-
. / 2 e
Ve ey 4 7 Borroweyr

‘Borrower

Borrower

Lender

CORR_PG1

bohalolb
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STATE OF ILLINCIS,

COQUNTY OF 8=
Orv the day of .
before me dame April, 1997

Ali Riazi
tc me known to be the individual
described in, and who executed
the foregoing instrument, and
acknowledged that __ he executed
the Bame.

-

STATE OF ILLINOIS,
COUNTY OF , 2% #c

day of Jltac e £ /9]

S8

On the 7?4
before me cawe

cthe

to me known to Ye the individual
described in, ana /who executed
the foregeoing instuvyaent, and
acknowledged that __le executed

| ool 4\'
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STATE OF ILLINOIS,
COUNTY OF as
On the 7th 4day of april, 1997
before me came .
Cynthia Riazi
to me known to be the individual
described in, and who executed
the foregoing instrument, and
acknowledged thatg__he executed
the same.

STATE OF ILLINOIS,
COUNTY OF X

7 ©On the 7*'(' day of &77,,,«.346,
before me came )

PR 7
(fz«ﬂdcz_/
to me known to be the individual
described in, and who executed

the foregoing instrument, and
acknowledged that __he executed

8s

‘a4

the same.
3
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PARCEL 1:

LOTS 1 AND R IN FRREMAN J. WOODS SUBDIVISION OF S8OUIH 20 RODS OF LOT 2 LYINU BAYT
OF WEYT A0 1lODY THRREOF IN COUNTY CLORK/S DIVISIOH OF SECTION 28, TOMNBHIP 42

HORTH, RANGE 12 BEAST OF THE THIRD PRINCIPAL MERIDINN, IN COOX COUNTY, XILLINOIB

PARCBL 21

RASRMENT FOR 'THE BENRFIT OF LOT 1 AMD FOR IHE BRHEFIT OF LOT 2 IN PARCEL 1 FOR
INGRESE A BARRES OVAR BO MUCH OF LOTO 3 AND 2 Al 18 DESCRIBRD AS FOLLONS AG
BHOWN ON PLNC OF SURADIVIRION OF FRERMAN J. MOODS AFORESAID, RRCORDED BRPTREMHER
17, 1975 AS DOCUMENT 25149165 AND RI-RECORDED NOVEMARR 1, 1979 AS DOCUMENT
28220299, THAT PART OF 1OT 2 1H BAID COUNTY CLERK'S DIVISION OF BBCTION 23
DEGCRINED N COLLOWA:: COMARNCING AT TAR ANURNSRCTLON POLNT OF TR RAST LInG OF
SATU LO 2 WITE THE NORTH LINE OF LHR SOULH 20 RODS OF SAXD LOT 2, THENCE NBST
ALONG BALD NORTH LINE OF THE SOUTH 20 RODS, A DISTAHCE OF 331,32 FBRT TO THE
POINT OR BEQIMIING. OF TIE FOLLOWING DESCRIDAD PARCRL OF LAND, THRNCE SOUTH 30
DEGREES 74 MINUTES 16 SECONDS WRAT A DIOTANCH OF 178.16 FERT TO A POINT; TIOQICH
BOUTH 21 L#0ARES 06 MIKUTES 10 SECONDY WEBST A DISTANCE OF 10,42 FEET TO A POINT
OF CURVATURZ; THENCE 221.04 FEBT NLONG THE ARC OF A CIRCLE CONVEX TO TUB
SUUTHAEST ANC-IWVVING A RADIUS OF 27 FEBT TO A POINT; THENCE NORTH 30 DEGRERS 14
MINUTES 16 SBCOWUE EAST N DIATANCR OF 144,21 FRBT TO A POINT OF INTAREECTION WITH
THE NORTH LINE Of/THE SOUTH 20 RODS OF SAID LOT 2; TIHBMCR BAST A DISTANCE OF 4079
FRET TO THE HEREINABOVS, LESTENATED POINT OF BECGINNING ALL IH COOF COUNTY,
ILLINQIS

PARCEL 2:

BASEMENT FOR THE BENEFIT OF LOT 1 MD FOR THR BBUEFIT OF LOT 2 1IN PARCEL ) FOR
INGIROE AHD RORRED QUATL TIVE FANCOP TNA S0UINL 1/2 OF TUR HORTIL 2/1 QF THAT PART
OF TAR HONLHWRET 1/4 OF TRB RORTLEAAT 1/4 GF BACTICH 20, TOMHNNIP 43 HORTH, RANGH
13 HAST OF THE THIAD PRINCIPAL MARIOIN! LYING ENST OF THE WEST 40 RODS AND 8OUTH
OF TUR HONTM 20 RODS OF BAID HURTHWRZT i/4 OF TS HORTHRAST 1/4 COMMENCING AT THB
INTERSRCPION POINT OF THE BAYYL LINE OV ZPID LOT 2 IN SAID COUNTY CLERK'3
BUNDIVISION OF SREOTION 25 NITH THE NORTh TfHE OF THE B0UTH 20 RODL3 OF BAID 1OT 2,
THENCE VIEST ALONG BAID NORTH LINE A DIBTANCE IF 101,32 FBRT TO THE POINT QF
PEOINNING OF TDE FOLLOWIWG DEACRIBGD PARCEL ‘OF LARDY THBHCR COMTINUING HEST ALORG
SAID NORTH LINE OF THE SOUTH 20 RODS A DISIANCE OF-60 FERT TO A POINT; THENCE
VORTIH 4% DEGREES 0o MINUTEA 00 BECONDS BABT A DIGTAKNCS OF 42,43 PRET TO A POINT)
THENCH SOQUTH 4% DEQRENS 00 MINUTES 00 BECONDS BAST A DISTANCE QF 42.43 FEeT TO
THE HBRE(MABOVE DESIGNNTED POINT OF PEGIHHING ALL IN 3¢ COOK COUNTY, ILLINOIS

YARCEL 4:

EASEMERT FOP TIE DIMBFIT OF PARCEDL 1 AFCRRSAID FOR INGREYS-AND _EGRESS OVER AND
ACRUZS M 20 FOOT STRIP FROM HINNETEA ROAD TO THE NORTH LINR O TR 80UTH 20 RODS
OF TN BPARYT OF LOT 2 1t COUNTY CLERR DIVISION AFORESAID LYIND ahyT-OF TIB WEAT
40 [ODS THEREOF, PLACED EQUIDISTANT FROM THE RANT AND WEST LINBS 7F THE MORTH 60
ROLS QF THE ENST 1/2 OF THE SAID 1OT 2 IM COUMTY CLERK'S DIVIBION AYOLESAID, ALL
IN COQR COUMTY, ILLINQIS :

|l Y ARLAS
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{1 Yesr Treasury Index-Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 25th day of March, 1997, and is incorporated into and shall be
deemed to amend and supplement the Marigage. Deed of Trust or Security Deed {the "Security instrument”) of the
sam® date given by the undersigned {the "Borrower™ 10 secure Borrower's Adjustable Rate Note {the "Note") to
Bittmore Investors Bank (the "Lender™) of the same date and covering the property described in this Security

instrument and located at:

20 Meadowood Lane, Northfield, lllincis 60093

[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenanis and agreements made in the Security Instrument,
Borrower and Ledsder further cavenant and agree as follows:

A. INTEREST RA1F_AND MONTHLY PAYMENT CHANGES

The Note providas for an initial interest rate of 5.875%. The Note provides for changes in the interest rate and
the monthly paymemc, o follows:
4. INTEREST RATE Al w)ONTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate | will pzy ‘may change on the first day of April, 1288, and on that day every twelve (12)

month(s) thereafter. Each date 2 which my interest rate couid change is called a "“Change Date.”
{B) The index
Beginning with the first Chang2 fa%e, my interest rate will be based on an Index. The "Index” is the weekly
average yield on United States Treasury securities adjusted 1o a constant maturity of 1 year(s), as made available
by the Federal Reserve Board. The mos: recent Index figure available as of the date 45 days before each Change

Date is called the "Current Index.”
if the Index is no longer available, the tiotz Holder will choose a new index which is based upon comparable

information. The Note Holder will give me nalice of this chaoice.

(C) Calcuiation of Changes
Before each Change Date, the Note Holder/viii calculate my new interest rate by adding 2.750 percentage

points 1o the Current Index. The Note Holder wil’“ihen round the result ol this calculation to the nearest
ane-eighth of one percentage poini (0.125%). Sublect 1o the limits stated in Section 4(D) below, this rounded
amount will be my new intarest rate until the next Changs Date.

The Note Holder will then determine the amount of ths monthly payment that would be sufficient to repay the
unpaid principal that | am expected to owe at the Change sar2 in full on the maturity dale at my new interest rate
in substantially equal payments. The result of this calculation «vii' be the new amount of my monthly payment.

(D) Limits on Interest Rale Changes

The interest rate | am required 10 pay at ihe first Change Dale will not be greater than 7.875% or less than
3.875%. Thereafter, my inlerest rate will never be increased or-decreased on any single Change Date by more
than twa percentage points (2.000%) fram the rate of inlerest | have bezn paying for the preceding twelve (1 2)
month(s). My interest rate will never be greater than 11.875%.

(E) Effective Date of Changes

My new interest rate will become eftective on each Change Date. | will nay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Tals until the amount of my monthly
payment changes again.

{(F) Notice of Changes
The Note Hofder will deliver or mail to me a natice of any changes in my intarast rate and the amount of m

monthly payment before the elfective date ot any change. The notice will inciude inforriavion required by law 10 b
given me and also the title and telephone numbar of a person who will answer any queslion | may have regardin

the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security instrument is amended 1o read as follows:

Transfer of the Properly or a Beneficlal Interest in Borrower. {f all or any part of tfe roperty or any
interest in it is soid or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior writtan consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercige
is prohibited by federal law as of the date of this Security Instrument. Lender also shall nol exercise this option if:
{a) Borrower causes to be submitted to Lender information required by Lender to evaluate the imended transferee
as if a new loan were being made to the transferee; and (b) Lender reasonably determines that Lender's security
will not be impaired by the loan assumplion and that the risk of a breach of any covenant or agreement in this
Security Instrument Is acceptable to Lender,

To the extent permitted by applicable law. Lender may charge a reasonable fee as a condition to Lender's
consent of the loan assumption. Lender may also require the transferee to sign an assumption agreemertt that is
acceptable to Lender and that obiigates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continug to be obligated under the Note and this Security
Instrument unless Lender releases Borrower in writing.

i Lender exercises tne cption to require immediale payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days Irom the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails ta pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Seocurity

Instrument without further notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Adjustable
Rate Rider.

ﬂ L’C—A—/‘V-"\-/ *

(Seal
Ali Riazi-Borrower

- (Seal)
ynthia Riazi-Borrower

\ ge_: . g OFFICIAL SEAL
STATE OF - ) JUDITH M WINGADER
) 88 NOTARY 7 0 .‘w“hH(Ul lnl:‘%lg
; COMMISSION 1 XPIRES 07104+
COUNTY OF f)’_éz ) MY

On this day before me, ine undersigned Notary Public, personally appeared Ali Riazi and Cynthia Riazi, to me
known to be the individuzir-described in and who executed the Adjustable Rate Rider, and acknowledged that
they signed the Adjustable Rate Rider as their free and voluntary act and deed, for the uses and purposes therein
mentioned.

+ .
Given under my hand and officiul-seal this _7 A day of W

19 277
By

L4
) 2 S Reslding at,)ﬁ&, 44“2 | dc .

Not,

Public In and for the St

My commission expires p/, /o x/ /ﬁ (=

-}

o 20!

vonal
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