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MORTGAGE

THIS MORTGAGE (‘Srcurity Instrument”) Isgivenon september 5, 1997 . Themorgagoris %‘
MARTHA D  PENA, SIXNGLE PERSON

o0 ("Borrower”).
This Security instrument is givento CUVENANT MORTGAGE CORPORATIONR,

Y
which is organized and existing under the luws of THE UNITED STATES OF AMERICA | and whose address is
1156 W. SHURE DR STE 4§50, AQLINGTON HEIGHTS, 1L 60004 {"Lender’).

N Borrower owes Lender the principal sum of Six'y Twa Thousand Iwo Hundred Fifty Dollars and no/100
Dollars (US. § 62.250.00 ). This debt Is

~}, avidenced by Borrower's note dated the same date a5-this Securlty Instrument ("Note"), which provides for monthly

0 payments, with the full deb, if not paid earlier, due and payahleon 0cteber 1, 2004 . This Security

o Instrument secures ta Lander: {a) the repayment of the cebt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment ¢v al uther sums, with interest, advanced under paragraph 7

s tO protect the security of this Security Instrument; and (c) the parfermance of Borrower's covenants and agresments

¥ o under this Sacurity Instrument and the Note. For this purpose, Boriover doas hereby mortgage, grant and convey to
Lender the following described property located In ¢ o 0 &

[~ County, llinas:

SEL ATTACHED LEGAL DESCRIPTION

08153010051016
which has the address of 603 E FALCON DRIVE #205 . ARLINGTOR HEIGHTS
[Street] (City]
linois 60005 ("Property Address”);
[2ip Code]
TOGETHER WITH all the improvements now or hereafter erectsd on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and addtions shall also be
coverad by this Sacurity Instrument, Ali of the foregoing !s referred to In this Security Instrument as the "Property.”
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBFER: 1408 067680582 AH

STREET ADDRESS: 603 E. FALCON

CITY: ARLINGTON HEIGHTS COUNTY: COoGK

TAXNUMBER: 08-1%-301-00%-1016

LEGAL NESCRIPTION:

PARCEL |-

PNTT AZNS DN QREUTTANY PLACE CONDOMINIUM AS DELINEATED ON /i SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

LOT L IN GRETACLEDERER DEVELOPMENT €0.'S SUBDIVISION OF PART OF THE EAST 1/2 OF
THE SOUTHWEST 14 OF SECTION 1%, TOWNSHIP 41 NORTH, PANGH 11 EAST OF THE THIRD
PRINCIPAL MERIDIAN(\ZCCORDING TO PLAT THEREOF REGISTERED [N THE OFFIUE OF THE
PEGISTRAFR. OF TITLES OF UDOK COUNTY, ILLINOIS ON JULY 25, 1966 AS DOCUMENT
IR, IN CODE COUNTY. ~TLLINOIS;

WHICH SUPVEY TS ATTATHED A% SXHIBIT AS EXHIBIT "C* TO THE DECLARATION FOR
BRITTANY PLACE. INCLUDING MATTERS RELATING TG THE BRITTANY PLACE CONDOMINIUM
RPECOFDED MAY 19, 1994 AS DOCUMLNT 94451607 AS AMENDED BY RECHARACTERIZATION
AMENDMENT RO, 1 TQLETHER WITH ITS-UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, IN COUK COUNTY, ILLINOIG

FARCEL 2.

EASEMENTS APPURTENANT T( AND FOR THE BENCIFIT OF PARCEL 1! FOR PEDESTRIAN INGRESS
AND EGRESS, AS SET FORTH IN THE DECLARATION FJOR BRITTANY PLACE, INCLUDING
MATTERS RELATING TO THE BRITTANY PLACE CONDONINIUM RECORDED MAY 19, 1394 AS
DOCOMENT 94451607 AS AMENDED BY RECHARACTERIZATION AMENDMENY NO. 1 AS CRERTED
BY DEED FPOM LA SALLE NATIONAL TRUST N.A. N NATIONAL BANKING ASSOCIATION AS
TROSTEE UNDEP TRUST AGREEMENT DATED JANUARY 18, 19U94 ¥MNOWN AS TRUST NUMBER
L1853 TO MARTHA O, PENA PECORDED DECEMBER 1, 1994 Al DOZUMENT 04010281 IN COOK

COUNTY . TLLINGIS. .
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5. Hazard or Property Insurance. Borrower shall keep the improvemenis now existing or hereafter erected on

-the Property insured against loss by fire, hazards included within the term "extended caverage” and any other hazards,

including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts

and for the periods that Lender requires. The insurance carrlar providing the Insurance shall be chosen by Borrower

subject to Lender's appraval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described

above, Lender may, at Lender's option, obtain coverage to protect Lender's rights In the Property in accordance with
paragraph 7.

All insurance policles and renewals shall be acceptable to Lender and shalt include a standard mortgage clause.
Lender shail have the right ta hold the policies and renewals. |f Lender requires, Borrower shall promptly give to Lender
all receipts of pald premiums and renewal notices. In the evant of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss f not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repalr is economically feasible and Lender's securily is not lessened. If the
restoration or repalr is not economically feasible or Lender's Security would be lessened, the insurance proceeds shall
be apptied 1o the sums secured by this Sacurity instrument, whether or not then due, with any excess paid to Borrower.
if Borrower abandorz the Property, or does not answer within 30 days a notice from Lender that the insurance carrler
has offared to settie % ciaim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repalr
or restore the Propeny £ io pay sums secured by this Security Instrument, whether or not then due. The 30-day perlod
wiil begin whaen tha ncdcs fagiven,

Unlass Lender and Borrover otherwise agree in writing, any application of proceeds to principal shall not extend or
postpane ihe due date of the orthty payments referred to In paragraphs 1 and 2 or change the amount of the
payments. |f under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
procaeds resulting from damage to tne Aroperty prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security instrument imriediataly prior to the acquisition.

6. Occupancy, Preservation, Mainterance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall accupy, establisly, 21d use tha Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shig!: continue to occupy the Property as Borrower's principal
residence for at least one yesr after the date of occuyancy, unless Lander otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extanuating circumstances exist which are beyond Borrowar's control.
Borrower shall not destroy, damage or impalr the Propei'y, allow the Property to detertorate, or commit waste on the
Property. Borrower shall be in default if any forfeliure action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment could resuit In forfeiture of tha Fraperty or otherwise matarially impalir the len created by
this Security Instrument or Lender's sscurity interest. Barrower riny vure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissec witr a ruling that, in Lender's good faith
determination, pracludes forfaiture of the Borrower's interest in the Prc2zriy or other material impairment of the llen
created by this Security Instrument or Lendar's security interest. Borrower znai! also be in default i Borrower, during the
loan application process, gave materlally false or inaccurata information or atateinents to Lender (or failed to provide
Lender with any materlal information) in connection with the loan evidenced Ly ne Note, including, biut not limited to,
representatlons concerning Borrower's occupancy of tha Property as a principai residunce. If this Sacurity Instrument Is
on a leasehold, Borrower shall comply with all the provisions of the lease. if Borrowa: acquires lee title ta the Property,
the leagehold and the fee tifie shall not merge unlass Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower falls to perform the covenan's and agreements
cantalned In this Security Instrument, of there Is a legal proceeding tha! may significantly aftact Leiider's rightsinthe ¢
Property (such as a proceeding In bankruptcy, probats, for condemnation or forfeiture or to enfatne laws or
requlations), then Lender may do and pay for whatever s nacessary to protect the value of the Prepaniy and Lender's &,
rights in the Property. Lender's actions may include paying any sums secured by a lien which has prioriiy over this
Security Instrument, appearing In court, paying reasonable attorneys’ fees and entering on the Property tc make

repalrs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall becoma additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. If Lander raquired mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance In effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in sffect, Borrower shall pay the
pramitims required {o obtain coverage substantially equivalent to the mortgage Insurance previously in effect, at a cost
substantially equivatent to the cost to Borrower of the mortgage insurance previously in effect, from an altarnate
mortgage Insurar approved by Lender. if substantially equivaient mortgage insurance coverage Is not available,

ILLINO!S--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/80
ISC/CMDTIL/ /0491 /3014(9-90)-L PAGE 3 OF 6
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) LOANNO. 0945170

15. Governing Law; Severabllity. This security instrument shaif be governed by federal law and the law of the
Jurisdiction in which the Property is located. In the everit that any provision ar clause of this Security Instrument or the
Note contlicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without tha confiicting provision. To this end the provisions of this Security Instrument and the

Note are declared to be severable.

18. Borrower's Copy. Borrower shall be given one conformed copy of Note and of this Security Instrument.

17. Transler of the Property or a Beneficla! Interest in Borrower. if al! or any part of the property or any Interest
in it is sold or transferred {or if a beneflcial interest in Borrower is sold or transterred and Borrower s hot & natural
parson) without Lender's prior written nonsent, Lender may, at its option, require Immediate payment In tull of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise Is prohibited by

federal law as of the date of this Securlty Instrument.

1t Lender exzroises this option, Lender shall give Borrower notice of acceleration. The notice shall provide & period
of not less thai 36-days from the date tha notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instruiment. if Borrawer fails to pay these sums prior to the expiration of this period, Lendar may Invoke
any remedies permiited 2v this Securlty Instrument without further notice or demand on Borrower.

18. Borrower's Rigiit <0 Reinstate. |f Borrower meets certaln conditions, Borrower shall have the right to have
enforcement of this Securliy strument discontinued at any time prior 10 the earlier of: (a) 5 days (or such other period
as applicable law may specify ‘or reinstatement) before sale af the Property pursuant to any power of sale contained in
this Security Instrumant; or (b}-cutry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums whizh.than would be due under this Security Instrument and the Note as if no
acceieration had occurred; (b) cures any defauit of any othar covenants or agreamants; (¢} pays all expenses incurred
in enforcing this Security Instrument, incluing, but not limited to, reasonable attorneys’ tees; and (d} takes such action
as Lender may reasonably require to assurc-thzt the len of this Security Instrument, Lendet's rights In the Property and
Borrower's obligation to pay the sums secured v this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instruman® #::d the obligations secured hereby shall ramain fully effective as if
no acceleration had occurred. However, this right ta *einstate shall not apply in the case of acceleration under
paragraph 17.

18. Sale of Note; Change of Loan Servicer. The Noie'ona partial interest in the Note {together with this Security
Instrument) may be scid one or more times without prior naiics to Borrower. A sale may result In a changs In the entity
(known as the “Loan Servicer’) that collects monthly payments dtrs wnder the Note and this Security instrurnent. There
also may be one nr mare changes of the Loan Servicer unreiated t4 2 sale of the Note. i there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and e address {0 which payments should be
made. The notice will also contain any other information required by applizableiaw.

20. Hazardous Substances. Borrower shall not cause or permil the presinica. use, disposal, storage, or release of
any Hazardcus Substancas on or In the Propeny. Borrower shalt not do, nor allov/ ar.yone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentencas shall nat apply to the presence,
use, or storage on the Praparty of small quantities of Hazardous Substances that are geierally recagnized to be
appropriate to normal residential uses and to maintenance of the Propenty.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, iaweun.or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Envitonmental Law of which Sorrower has actual knowtedge. If Borrower learns, or Is notlfled by any governmentat or
reguiatory authority, that any removal or other remed!ation of any Hazardous Substance affecting the <t perty is
necessary, Borrower shall promptiy take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoling, kerosane, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materlals contalning asbestos or tormaldshyde,
and radloactive materials. As used in this paragraph 20, “Environmental Law" means federal laws and laws of the
jurisdiction where the Praperty Is located that relate to heaith, safety or environmantal protection.

NON-UNIFORM COVENANTS. Borrowsr and Lender furthar covenant and as follows:

21, Acceleration; Remedies. Lender shail give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreament in this Security Instrumant (but not prior to acceleration under paragraph
17 uniess applicable law provides otherwise). The notice shall apecify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the

default must be cured; and (d) that failure to cure the default on or before the date specitied in the notice may
result In acceleration of the sums secured by this Security Instrument, foreclosure by judicial progeeding and

ILLINOIS--SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 8/60
ISC/CMOTIL/ /0491 /3014(9-90)-L PAGE 5 OF 6
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BALLOON RIDER LOANNO, 0845170
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER {s madathis 5th dayot September, 199 /andisincorporated into
and shall be deemect to amend and suppiement the Mortgage, Dead of Trust or Deed to Secure Debt (the
"Security Instrument”) of the same dale given by the undersigned (the “Borrower”) 1o secure the Borrower's

Noteto COVENANT MORTGAGE CURPORATION
(the "Lender"}

of the seina Jate and covering the propery described In the Sacurity Instrument and located at:
6§03 £ CALCON DRIVE #205,ARLINGTON HEIGHTS,IL 60005
{Property Address)

The interest rata st2ted on the Note is called the "Note Rale.” The date of the Note is called the "Note
Date.” | understand the ender may transfer the Note, Security instrument and this Rider. Tha Lender ar
anyone who takes the No's; the Securlty Instrument and this Rider by transfer and who Is entitled to receive

payments undar the Note is cuind the "Note Holder.”

ADDITIONAL COVENANTS. i addition to the covenants and agreements in the Secutlty Instrument,
Borrower and Lander further covenant and agree as follows {despite anything to the contrary contained in
the Security (nstrument or the Note}:

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Securityinstrument (the "Maturity Date”), | will ha able to obtaln a
new loan (“New Loan") with a new Matutity Date of October 1, 2027 , and with an interest rate
equal to the "New Note Rate” determined in accordenc: with Section 3 below it all the conditions provided In
Sectlons 2 and 5 below are mat (the "Condttional Refinuncing Option®). 1f those conditions are not met, 1
understand that the Note Holder is under no obligalion to/etinance or modify the Note, or to extend the
Maturity Date, and that | will have to repay the Note frem my wn resources or find a tender willing to lend me

the money to repay the Note.

2, CONDITIGNS TO OPTION

It | want 10 exercise the Conditional Refinancing Option at maturity, certain conditions must be met as of
the Maturity Date. These conditions are: (1} | must still be the owner ana r.ccupant of the property subject to
the Security Instrument (the "Property”); (2) | must be current in my monthly [)ayments and cannot have
been more than 30 days late on any of the 12 scheduled monthly payments immadiately preceding the
Maturity Date; (3) no lien against the Property {except lor taxes and spectal assessmaiits not yet due and
payable} other than that of the Securlty Instrument may exist; (4) the New Note Rate ca’inot ba more than &
percentage points above the Note Rate; and (5) | must make a written raquest to the Nrie i1cider as

provided in Section 5 helow.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal to the Federal National Mortgage Association's
required net yield for 30-year fixed rate mortgages subject to a 60-day mandatory dellvery commitment, plus
one-half of one percentage point (0.5%), rounded to the nearsst one-eighth of one percantage point
{0.125%) {the "New Note Rate"). The required net yleld shall ba ths applicable net yield in effect on the date
and time of day that the Note Holder receives notice of my election to exercise the Conditional Reflnancing
Option. if this required net yield is not available, the Note Holder will determine the New Note Rate by using

comparable information.

MULTISTATE BALLOON RIDER--SINGLE FAMILY--FNMA UNIFORM INSTRUMENT FORM 3180 12/89
1SC/CRID**//0392/3180(12-89)-L PAGE t OF 2
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