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Prepared by:
WMC MORTGAGE CORD,
(EQUITY SERVICES)
6320 CAMOGX AVE 7TH FL, TR~760, 4720
WOODLAND HILLSe CA 91367
e e e P e o= [ Space Above ThiS Line For Recordlng Data]-———

MORTGAGE

THIS MORTOGAGE ("Securily Instrument™s given on SEPTEMBER %TH, 1997 . The mortgagor is
CALLIE BRYANT, A SINGLE WQMAN

{"Borrower”), This Security Instrumnent (s given to
WMC MORTGAGE CORP .
which is organized and existing under the laws of  CALTFORNIA , and whose
atdress i PO BOX 54989
LS ANGELES, CTA 90054 ("zender™). Borrower owes Lender the principal sum of
SEVENTY FIVE THOUSAND AND NG/109
Dollars (U.S. § 7%,000.60 )
This et is evidenced by Bormower's note dated the same date s Lhis Sectoiy nstrument ("Note®), which provides lor
monthly payments, with the full debt, il not paid carlier, due and payable on  OCTOBER-1CT, 2027 ' .
This Sccurity Instrument sectres o Lender: (a) the repayment of the debt evidenced by the Nae, with interest, ad all rencwals,
extensions and modifications of the Noig; (b) the payment of all other sums, with interess, ardvenced under 'paragruph 7w
protect the security of this Security Instrument; and (¢) the performance of Borrower’s covenants apd agreenients under this
Sccurily Instrument and the Note. For this purpose, Borrower does herehy mortgage, grant and conveyso-Lendgr the fotlowing
deseribed property focated in COOK Gounty, lllinois:
THE SCUTH 1/2 OF LOT 7 AND ALL OF LOTS B AND 9 IN BLOCK 29 IN SHELDON
HEIGHTS, A SUBDIVISION OF THE NORTHWEST 1/4 OF SECTION 21, TOWNSHIP 37
NOKTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINQIS,

P.I.N. 25-21-128-017 (\Q/D

which has the address of 11420 SOUTH PARNELL AVENUE , CHICAGO [Street, Liry],

Winois 60628 [Zip Code] {"Property Address”);
ILLINOIS-Singie Family-FNMA/FHLMC UNIFORM
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TOGETHER WITH all the impravements now or hereafter crected on the property, and all casements, appurtenances, ani
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. Ail ol the foregoing is referred to in this Security {nstrument as the "Propesty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate bereby conveyed and has the right to morgage,
grant and convey the Property and that the Property is unencuinbered, exeept for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all ¢laims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and sion-uniform covenants with limited
variations by jurisdiction to constitute a uniform sequrity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and intercst uar the debt evidenced by the Note and any prepayment and fate charges due under the Note.

3. Funds for Taxes and Insurance. Subject to applicable law or 10 a writien waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a iien on the Property; (b) yearly leasehold payments
or ground rents on ¢ Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (=) yearly mérigace insurance premiums, if any, and (f) any sums payablc by Borrower to Lender, in accordance with
the provisions of paragéant £ in licu of the payment of mortgage insurance premiums. Thesce itcms are called "Escrow Iiems,”
Lender may, at any time, =oitezt and hold Funds in an amount not to exceed the maximum amount & lender for a federally
relatcd mortgage loan may requice for Borrower's cscrow account under the federal Real Estate Sctement Procedures Act of
1574 as amended from lime 10 e, 12 US.C. Section 2601 et seq. ("RESPA™), unless another law that applics to the Funds
sels a lesser amount. If so, Lender niay) ot any time, collect and hold Funds in an amount not 1o exceed the lesser amount.
Lender may estimate the amount of Fupgs dug on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance witl) applicable law.

The Funds shall be held in an instituiion whose deposits are insured by a federal agency, instrumentality, or cntity
(including Lender, of Lender is such an institution or it any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower lor e ding and applying the Funds, annually analyzing the escrow sccount, or
verifying the Escrow Items, unless Lender pays Borrower iniciast on the Funds and applicable law pernits Lender to make such
a charge. However, Lender may require Borrower (o pay 2 one-time charge for an independent real cstaie tax reportng service
used by Lender in conmection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest o be paid, Lender shall not be reavitesd to pay Boreower any interest or camings on the Funds.
Borrower and Leader may ageee in writing, however, that interest sh=if be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits W the Funds and the purpose for which cuch
debit to the Funds was made. The Funds arc pledged as additional sceurity for alsuins secured by this Seeurity Instrument.

If the Funds held by Lender exceed the amounts permitied to be held by anpliCable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law, IF thc ariount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrewveran writing, and, in such case Borrower
shall pay o Lender the amount necessary to make up the deficiency. Borrower shalt make up the deficiency in no more than
twelve monthly payments, at Lender’s sole discrelion,

Upon payment in full of all snms sccured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. 16, under paragraph 21, Lender shall acquire or self the Property, Lender, prici 2 the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agoiast the sums sccured by
this Security Instrument,

3. Application of Payments. Unlcss applicable law provides otherwise, ali payments received by Lender under paragraphs
| and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2,
third, 1o interest due; fourth, (o principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all laxes, assessments, charges, fincs and impositions attributable o the Propeity
which may atain priority over this Seeurity Instrument, and feaschold payments or ground rents, if any. Borrower shall pay
thesc obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment, Borrower shall promptly furnish to Lender all notices of amounts © be paid under this paragraph,
If Borrower makes these payments direetly, Borrower shail promptly furnish 1o Lender receipts evidencing the payments.

Burrower shall promptly discharge any lien which has priority over this Sceurity Instrument unless Borrower: (a) agrees in
writing 1o the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good Faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operalc to prevent the
enforcement of the lien: or (¢) sceures from the hofder of the dicn an agreement satistactory to Lender subordinating the licn to
this Sccurity Instrument. If Lender determines that any part of the Property is subject to a licn which may attain priority over
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this Security instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisly the lien or take one ot
morc of the actions set {forth above within 10 days of the giving of natice.

§5. Hazard or Property Insurance. Borrower shall keep the improvemients now existing or hereafler erected on the
Property insured against loss by fire, hazaeds included within the term “extended coverage” and any other hazards, including
floods vr tlooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender reguires. The insurance carrier providing the insurance shali be chosen by Borrower subject to Lender’s approval
which shali not he unreasonably withheld. If Borrower fails to maintain coverage described abave, Lender may, at Lender's
option, obliin coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Eender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals, 1f Lender requires, Borrower shall promptly give o Lender all receipts of
paid premiums and renewal notices. In the event of Yoss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proot of loss if not inade promptly by Borrower.

Unless Lender and Borrawer otherwise agree in writng, insurance proceeds shall be applied 10 restoration or repair of the
Property damiages’, 1 the restoration or repair is cconomically feasibic and Lender’s security is not lessened, If the restoration or
repair is not cconomivadly feasible or Lender's security would be lessened, the insurance proceeds shall be applied 1o the sums
secured by this Sccurity instrument, whether or not then dug, with any cxcess paid to Borrower. [ Borrower abandons the
Property, or does not apswer within 30 days a notice from Lender that the insurance carricr has offered to settle a claim, then
Lender may collect the msnaice proceeds. Lender may use the proceeds o repuir or restore the Property or 1o pay sums
secured by this Security Instrurient, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower siherwise agree in writing, any application of proceeds to principal shafl not cxtend or
postpone the due date of the monthly jrayments referred to in paragraphs 1 and 2 or change the amount of the payments, [f
under parageaph 21 the Property is acquirsd by Lender, Borrower's right 1o any insurance policies and procceds resulting from
damage to the Property prior 1o the acquisitios shall pass to Lender to the extent of the sums secured by this Sccurity Instrument
wmmediately prior (o the acquisition.

6. Occupancy, Preservation, Maintenance aur) Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Property «=-Borrower’s principal residence within sixty days afler the execution of
this Security Instrument and shalt continue to occupy the Praprerty as Borrower’s principal residence for al feast one year after
the date of occupancy, unless Lender otherwise agrees i writing. which consent shall not be unreasonably withheld, of unless
extenuating circumstances exist which are beyond Borrower's_costrol. Borrower shall not desiroy, damage or impair the
Property, allow the Property (o deteriorate, or commit waste on'the Property. Burrower shall be in default il any forfeiture
acton or proveeding, whether civil or criminal, is begun that in Lender £ goud faith judgment could result in forfeiwre of the
Property or otherwise materially impair the lien created by this Security tndrament or Lender's sceurity interest, Borrower may
cure such a default and rcinstate, as provided in paragraph 18, by causing the aceon or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, preciudes forfeiture of the Borrower's interest in the Property or other malerial
impairment of the lien created by this Security Instrument or Lender's sceurity wierst. Borrower shall also be in defaul if
Borrower, during the loan application process, gave materially false or inaccuraie inforimazion or statements 10 Lender (or failed
to provide Lender with any material information) in connection with the foun evidenced by the Note, including, but not limited
to, representations concerning Borrower's cecupancy of the Property as a principad residenice. 0t this Security Instrument is on a
leaschold, Borrower shafl comply with all the provisions of the lease. [f Borrower acquires fee Jitle 10 the Property, the
lcasehold and the fee title shall not mierge unless Lender agrees (o the merger in writing,

7. Protectinn of Lender’s Rights in the Praperty. If Borrower fails to perform the covenants and 2greements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in G Property (such as 4
proceeding in bankrupicy, probate, for condemnation or forfeiture or W enforee laws or regulations), then L.onder may do and
pay for whatever is necessary o protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums securcd by a lien which has priority over this Sccurity Instrument, appearing in courl, paying
reasonable attorneys” fees and entering on the Property 10 make repairs. Although Lender may ke action under this paragraph
7, Lender does not have (o do so,

Any amounts disbursed by Lender under this paragraph 7 shatl become additional debt of Borrower secured by this
Security [nstrument. Unless Borrower and Lender agree 10 other erms of payment, these amounts shall bear interest from the
date of dishuescment at the Note rate and shall be payable, with inlerest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, If Lender required mongage insurance as a condition of muaking the loan securcd by this Security
instrument, Borrower shall pay the preminms required 1o maintain the mortgage insurance in effect. I, for apy reason, the
mortgage msurance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay the premiums required to
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oblain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially cquivalent to the
cost to Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially cquivalent morygage insurance coverage is nut available, Borrawer shall pay to Lender each month a sum equal to
onc-twelfth of the yearly mortgage insurance premium heing paid by Borrower when the insurance coverage lapsed or ceased o
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance, Loss reserve
paymenls may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again hecomes available and is obtained. Borrower shall pay
the premiums required 1o maintain morigage insurance in cffect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable taw.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shatl be paid o Lerden

In the event of aotal 1aking of the Property, the proceeds shall be applied 1w the sums sceured by this Sccurity Instrument,
whether or not then due, 'with any excess paid to Borrower. In the cvent of a partial taking of the Property in which the fair
market value of the Proparty immediately before the wking is equal to or greater than the amount of the sums secured by this
Security Instrument immediaely hefore the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Sccurity Instrument shall e cduced by the amount of the proceeds muliiptied by the following fraction: (a) the total
amount of the sums sccured immedszicly before the taking, divided by (b} the fair market value of the Property immediately
before the taking. Any balance shall b paid o Borrower. In the cvent of a partial king of the Property in which the fair
market value of the Property immediatery Yefore the taking 15 less than the amount of the sums secured immediately before the
taking, unlcss Borrower and Lender otherwis: agiec in writing or unless applicable law otherwise provides, the proceeds shall
be applicd to the sums sccured by this Sceurity tastzainent whether or nol the sums are then duc.

If the Property is abandoned by Borrower, 0%, alter notice by Lender 10 Borrower that the condemnor offers to make an
award or scitle a clam for damages. Borrower fails 1o espond to Lender within 30 days afler the date the notice is given,
Lender is authorized to collect and apply the proceeds, ai ils Spiion, cither 1o restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing_zay application of proceeds to principal shall not extend or
postponc the duc date of the monthly payments relerred w in paragraphis 2 and 2 or change the amount of such payments.

1. Borrower Not Released; Furbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted Uy /ceader to any successor in interest of Borrower shall
not cperate to release the liability of the original Borrower or Borrower's succeasors in interest. Lender shall not be required
commence proceedings against any successor in inferest o refuse o extend lime for payment or otherwise medify amortization
of the sums secured by this Sccurity Instrument by reason of any demand madc by the original Borrower or Bormower's
successors in interest. Any forbearanve by Lender in exercising any right or remedy shzil not be a waiver of or preciude the
excrcise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The. covenants and agreements of this
Sceurity Instrument shali bind and benefit the successors and assigns of Lender and Botrowqgr, suhject to the provisions of
paragraph 17. Bomower's covenants and agreements shall be joint and scveral. Any Borrower wia-co-signs this Sccurity
Instrument but does not exccute the Note: (8) is co-signing this Sccurity Instrument only to mortgage, stant and convey thal
Borrower's interest in the Property under the terms of this Security Instrument; (b} is not personally oblivatzd 1o pay the sums
secured by this Security Instrument: and (c) agrees that Lender and any other Borrower may agree 1o extend, tuodify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

12. Loan Charges, If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally intcrpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permiticd limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which excecded permitted limits will be refunded w
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment 0 Borrower. If a refund reduces principal, the reduction will he treated as a partial prepayment without any
prepayment charge under the Note,

14. Notices. Any nolice to Bormower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires usc of another method. The notice shall be directed 1o the Property Address
or any other address Barrower designates by notice 1o Lender. Any notice to Lender shall be given by first class mail o
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Lender's address stated herem or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shalt be deemed te have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instument shall be governed by federal Jaw and the law of the
jurisdiction in which the Property is focated. In the event that any provision or clause of this Security Instruinent or the Note
confticts with applicable law, such conflict shall not affect other provisions of this Security [nstrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are declared
0 be severable.

16. Borrower's Copy. Borrower shail be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Pruperty or a Beneficial Interest in Barrower, 1f all or any part of the Property of any interest m it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior writlen consent, Lender may, at ils option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if excecise is prohibiled by federal law as of the date
of this Sceurity Instrument.

If Lender exereises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of not
less than 30 days Trem the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 2 Borrawer fails to pay these sums prior to the expiration of this period, Lender may invoke any remiedies
permitied by this Securi; fnsirument without further notice or demand on Borrower.

18. Borrower's Righi to Reinstate. §f Borrower meets certain conditions, Borrower shall have the right to bave
enforcement of this Security Jasament discontinued at any time prior (o the carlier of: (8) 5 days {or such other period as
applicable law may specify for ruinstatement) before sale of the Property pursuant to any power of sale contained in this
Sccurity Instument; or (b) cntry of a jadgment enforcing this Security Instrument. ‘Those conditions are that Borrower: (@) pays
Lender all sums which then would be s under this Security Instrumens and the Note as if no acceleration had occurred: (h)
cures any default of any other covenanls or/agroements; (¢} pays all expenses incurred in enforcing this Sccurily Instrument,
including, but not limited to, reasonable attoineys", fees; and (d) wakes such ation as Lender may reasonably require to assure
that the licn of this Sccurity Instrument, Lender's Pights in the Property and Borrower's obligation fo pay the sums secured by
this Sccurity Instument shall continue unchangcs. <non reinstatement by Borrower, this Sccurity Instrument and the
obligations secured hereby shall remain fully effective s il aceeleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer, The Noie ur a partial interest in the Note (together with this Sccurity
Instrument) may be sold one or more times without prior notice i Borower. A sale may result in a change in the entily {known
as the “Loan Servicer") that collects monthly payments due under the Mot and this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. [ihere.is u change of the Loan Servicer, Berrower will be
given written notive of the change in accordance with paragraph 14 above and 25plicable law. The notice will state the namne and
address of the new Loan Servicer and the address 1o which payments should be pade. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, -ase. disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anycne ¢lse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentenrces shall not apply to the presence, use, or
storage on the Property of small guantitics of Hazardous Substances thit arc generally recognizal v be appropriale © normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawssit-or other action by any
governmental or regulatory agency or privaie party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notificd by any governmental or reguiatesy authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As uscd in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or 1oxic petroleum products, loxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and rudioactive materials. As used in
this paragraph 20. "Environmental Law” means federal taws and laws of the jurisdiction where the Property is Jocated tha
relate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant andd agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant ur agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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applicable law provides utherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) » dute, nut less than 30 days from the date the notice is given to Borrawer, by which the default must be cured; and
(d) that faiture to cure the default on or before the date specified in the notice may result in scceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shull further
inform Borrower of the right to reinstute after acceleration and the right to axsert in the foreclosure proceeding the
non-existence of s default or any other defense of Borrower to acceleration und foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may fureclose this Securify Instrument by judicial
procesding. Lender shall be entitled 1o collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys' fees and costs of title evidence,

22, Release. Upon paymen) of all sums secured by this Security Instrument, Eender shall release this Sccurity Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestcad exemption in the Property.

24. Riders to this secarity Instrument, If one or more riders are exccuted by Borrower and recorded together with this
Security Instrument, the covenunts and agreements of cach such rider shall be incorporated into and shail amend and supplement
the covenanis and agreements of this Sceurity Instrument as if the rider(s) were a part of this Sccurity Instrument.
fCheck applicable box{es))

L Adjustable Rate Rider E;J‘ Condominium Rider [ 14 Family Rider
L] Graduated Payment Rider E_} Planncd Unit Development Rider L] Biweckly Payment Rider
_] Balloon Rider [__] Rute Improvement Rider Second Home Rider
[ ]v.A. Rider L Other(s) jspecify| Q0
o]
) e
% N
' N
BY SIG ING.;Z‘F[ OW, Borrower tceepls and agrees 10 (Be lerms aml ummum. contained in this Security Instrument and ?j
in any rider(£} excewged by Borrowarfing record withit, -~ -
thc“ct( }W/ [ _ / W
K // /( /- ‘//u‘r 2 ’Z 4H. A Scab)
CALL BICLAN I", -Horrower
SO : :_. / e /
R 4 A (Sean)
/ —— N R, Borrower
/
o Seal) e (Scal)

-Rorrower / -Boprower
2 /L_ (.‘uunty\m

/7 , 8 Notary Public in and for said county and state do hereby certify
/.

, pcrsund!ly kpdwn o e to be the same person(s) whmc name(s)
subscribed 1o the forcgomng instrusgent, appeared before me this day infpers nwlcdgcd that__

signed and delivered the sail mgrumbuiu  reg ahd vedlunlg fi Uw:l;c)amt ?Ihcrcm set forth,
Given under my hand anﬂ otlg,ml ﬁﬂ.ﬂns ':)Z / dasar X /& .
e/’&mf‘m v, S Dl (i, c""(/"'

My Commission Expires: '- 0’ Y oot
l’l/‘p ( ﬁ’ Eq b Notary Public
"5 0 i"”ﬂ?f’?é‘;( X '{'.
oy ‘o”as €0ﬁ, 4” .
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)
THIS ADJUSTABLE RATE RIDER is made this STH day of
SEPTEMBLR , 1997 , and is incorporated into and shall be deemed

to amend and-supplement the Mortgage, Deed of Trust or Security Deed (the "Security
[nstrument"} '¢i-the same date given by the undersigned (the "Borrower™) to secure
Borrower’s Adjust2iie Rate Note (the "Note") to

WMC MORTGAGE CORP ..

(the "Lender”) of the same date and covering the Property described in the Security
Instrument and located at:

11420 SOUTH !I'ARNELL AVENUE
CHICAGO, TL nUfF8

{Preveny Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MCATHLY PAYMENT. THE NOTE
LIMITS THE AMOUNT THE BORROWFn'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THZ MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenantz and agreements made in
the Security Instrument, Borrower and Lender further covenant anc-agree as follows:

A.INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 9,2600 %, The
Note provides for changes in the interest rate and the monthly payments, asofows:
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day of NCTUBER .
1999 , and on that day every sixth month therealter. Each date on which my
interesz rare could change is called a "Change Date.”

(B) Tte 'ndex

Beginnirg with the first Change Date, my interest rate will be based on an Index. The
"tndex” is the average of interbank offered rates for six-month U.S. dollar-denominated
deposits in the Leadsn market ("LIBOR”), as published in The Wall Street Journal. The
most recent Index rignre availabie as of the first business day of the month immediately
preceding the month in wiich the Change Date occurs is called the "Current ndex.”

If the Index is no longer avuilable, the Note Holder will choose a new Index that is
based upon comparable informaiion, The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note-ilolder will calculate my new interest rate by
adding FivE AND FIVE EIGHTHS percentage poini(s)
5.6250 %) to the Curreit Inrdex. The Note Holder will then round the
result of this addition to the nearest one-eighth f Gne percentage point (0.125%). Subject to
the limits stated in Section 4(D) below, this round<d-amount wili be my new interest rate
until the next Change Date.

The Note Holder will then determine the amount of tae monthly payment that would be
sufficient to repay the unpaid principal that | am expected 1o owe at the Change Date in full
on the Maturity Date at my new interest rate in substantially eqaal payments. The result of
this calcuiation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date will notUe-greater than
12.2560 % or less than 9.2500 %. Thereaftcr, my interest
rate will never be increased or decreased on any single Change Date by more than one
percentage point (1.0%) from the rate of interest | have been paying for the preceding six

months, My interest rate will never be greater than 15,7500 % Or
less than 9.2500 %,
&_—11?2207;&7041 Page 2 of 4 815U

MECDOTS2 (547) 1061479

CLE2LILE




UNOFFICIAL COPY

(E) Effective Date of Changes

My rew interest rate will become effective on each Change Date. 1 will pay the amount
of my new monthly payment beginning on the first monthly payment date after the Change
Date until the amount of my monthly payment changes again.

(F) Nziice of Changes

The Nate Holder will deliver or mail to me a notice of any changes in my interest rate
and the amovit of my monthly payment betore the effective date of any change. The notice
will include infcrivetion required by law to be given me and also the title and telephone
number of a person wno will answer any question | may have regarding the notice.

B. TRANSFER OF TH=_ PROPERTY OR A BENEFICIAL INTEREST IN

BORROWER
Uniform Covenant 17 of the S¢curity Instrument is amended to read as tollows:

Transfer of the Property or-a Beneficial Interest in Borrower, If all or any part of
the Property or any interest in it is<cold or transferred (or if a beneficial interest in
Borrower is sold or transferred and Boriowszi-is not a natural person) without Lender’s prior
written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. Howevel, tais option shall not be exercised by Lender
i excrcise is prohibited by federal law as of the-date of this Security Instrument. Lender
also shall not exercise this option if: (a) Borrower: causes to be submitted to Lender
information required by Lender to evaluate the intenced transferee as if a new loan were
being made to the transferee; and (b) Lender reasonably deizrmines that Lender’s security
will not be impaired by the loan assumption and that the risk of a breach of any covenant or
agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge # reasonable fee as a
condition to Lender's consent to the loan assumption. Lender 'way also require the
transteree to sign an assumption agreement that is acceptable to Lender and that obligates
the transferee to keep all the promises and agreements made in the Nole and ii: this Security
Instrument. Borrower will continue to be obligated under the Note and” tiis Security
Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shatt provide a period of not less than 30 days
from the date the notice is delivered or mailed within which Borrower must pay all sums
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secured by this Security Instrument. {f Borrower fails to pay these sums prior to the

expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

BY-S5IGNING BELOW, Borrower accepts and agrees to the terms and covenants
containeq in-this Adjustabte Rate Rider.
o/

\/ l/,‘ // . _) /
AL e g s #42(Seal)
/ CALLIEBRYANT

+

(Seal)
-Rorrower

JHortowet
[

£2.62L9L6

e (Seal) (Seal)

-Rotrower

-Horrower

L {Seal) S , (Seal)

-Foriower

-Hotrower

e AS€R (Seal)

Rorrowe;

-Borrower
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