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Wildman, Harrold, Allen
& Dixon
225 West Wacker Drive
Chicago, lilinois 60606

Bank of Montreal
111 West Monvoe Street, 23rd Fioor
Chicago, Illinois 60690

MORTGAGE EMENT
Permanent Index No, 05-15-224-007
THIS MORTGAGE AGREEN:=NT, dated the 10th day of September, 1997, is between
Nicholas P. Hungerford and Lindy N.tfingerford, husband and wife, whose address is 1492

Edgewood Lane, Winnetka, Ilinois 60093 ("Dearrower”) and the Bank of Montreal, having an
office at 111 West Monroe Street, 23rd Floor, Clucago, Illinois 60690 (“Lender™).

Definitions IR "IL," "me," "mivc’oand "mysel™ shall mean esch person
listed above as Borcewer, "You" and "yours" means the
Bank of Montreal or 2oy other owner of the Mortgage Loan
Note.

"Mortgage Property” mean tbe property described in
Exhibit A attached hereto and by i« reference incorporated
herein, and known by the address 1492 Edgewood Lane,
Winnetka, Hlinois 60093 (the "Preruises™) and afl other
property, rights, interests or pryments ir. which I am giving
you # mortgage under the terms of this Mortgage Agreement,

On the same date as this Mortgage Agreement, I have signed o
mortgage loan note to you for Four Hundred Thirty-One Thousand
Two Hundred and No/100 Dollars ($431,200.00) plus Interest, as
cvidence of the mortgage loan which you have made to me (the
“Mortgage Losn Nois"), 1 agree to repay the loan in accordance
with the terms of the Morigage Loan Note, including any rencwals,
cxtensions or modifications thereot,

Adjustable The term of the Mortgage Loan Nate is divided into six periods of
[nterest Rate 60 months each (called "Adjustment Perlods™). The interest rate for
the Mortgage Loan Note moy be adjusted ut five-yenr intervals,
From the date of this Note through September 29, 2002, the interest
rate shall be seven and one-hatf percent (7.5%) per year, On
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September 30, 2002 and on every fifth anniversary after that daie
untit the principat and interest have been paid in full, the interest rate
n}ijustmem, if any, for the following Adjustment Period shall take
effect.

The adjusted imterest rate applicable for ench Adjustment Period
after the first Adjustment Period shall be the FHA Rate for the first
Adjustment Period, adjusted to reflect the movement, in reference to
the date of the loan, of the contract interest rate on the purchase of
the previously-occupied homes in the Office of Thrift Supervision's
(the "OTS") most recent monthly national average mortguge rate
index for all major lenders computed as of 120 days before the end
of each Adjustment Period.

You will figure the applicable interest rate for each Adjustment
Period as follows:

1. 120 days before the enct of each Adjustment Period you will
compare the OTS index then in effect with the OTS index in
effect on the date the Mortgage Loan Note was signed,

It the later OTS index has increased you may adiust the
intorest rate for the following Adjustment Period by
incensiog the initinl FHA Rate by the same percentage
increass by which the OTS index has increased, In no event
shall the ‘ntetest exceed two and one-half percentage points
(2.5%) above the interest rate in effect for the curremt
Adjustment Petted or five percentage points (5.0%) above
the initial FHA Rate:

If the later OTS index bus decreased you must adjust the
interest rate for the following Adjustment Period by
decreasing the initial FHA wawe by the same percentage
decrease by which the OTS index kac decreased. In no event
shall the interest decrease exceec two and one-half
percentage points (2.5%) below the taterest rate in effect for
the current Adjustment Period or five percentage points
(5.0%) below the intial FHA Rate,

Security I hereby convey, mortgage and warrant to you the “emises,
including any property which is now or in the future may be attached
to or used in the operation of any building on the Premises and all
replacements of such property, but not including my furniture. This
property is known as "fixmures” and includes, but is not limited to,
furnaces, radiators, plumbing and heating pipes, bathroom fixtures,
kitchen cabinets, stoves, shrubbery and trees. I also convey and
assign any money, awards, or payments I am entitled to receive if all
ot part of the property or the right to use it is taken by a government
agency or other lawful authority, including awards or payments for
¢hanges of the grades of streets or for any other changes resulting in
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i decrease in value of the Premises,

Waiver 1 hereby walve all vight of homestend exemption with respect to the
of Homesteud Premises,

Ownership of [ guorantee 1o you that T am the sole owner of the Premises and that [
Premises have the legal right to glve you a first mortgage on it 1 also
gunrantee to you title to the Premises.

Payment of 1F" requested by you, 1 wiil deposit with you n sum of money (o
Real Estate cstablish an escrow account, from which you will pay future real
Taxes estate tuxes on the Premises, At oll times there must be enough
money In the escrow account to pay the real estate tnxes one month
before they become due, 1 will make n new deposit to this nccount
every month along with my monthly payment on the loan principal
and interest as specified in the Mortgnge Loan Note, My monthly
deposits shall be 1/12th of the annual renl estate taxes a5 estimuted
by you. I agree that your estites may allow for possible future
increnses in the real estale taxes. Whenever you dectde the nmount
L sie escrow aecount will be oo small to py real estate taxes when
they become due, 1 agree to make whatever lump sum payment you
request nnd/or to incrense my monthly deposit, I I am in default
and you Bezome owner of the Premises or sell it ut o public sule, you
may use thepuiance feft in the escrow to pay the real estate 1nxes, or
you may use this balanee to reduce what I owe you, When I have
ald what I owe'you in full, you will refusd 1o me whatever money
i% In the escrow nceaunt at that time,

1 further agree to pay wiier «ue all taxes, assessinents, sewer rents
and water rates that are rot being paid by you from my escrow
account. 1 will promptly show yeu receipts for these payments, If [
do not pay these taxes, rents, 1ales.-charges or assessments when
they are due, you may do so, and [ wiilrepay you immedlately,

If you do not request me to deposit a sum of money with you for the
purpase of establishing an escrow account, Tagree to pay when due
all 1axes, Including real estate taxes, assessmeuts, sewer rents and
water rates, [ will promptly show you receipts foi thees payments if
you request it. If I do not pay these taxes, rents, ratce, charges or
assessmients when they are due, you may do so, and.1 x| repay
them immediately.

Late Charge If I am more than {5 days late in making any payment due to you
under the Mortgage Loan Note, [ will pay a late charge to you of
two cents for each dollar overdue, to cover your expenses for
handling late payments,

Insurance I agree to keep the buildings on the Premises insured at all times
against loss by fire and any other risks you may require. All policies
will be for at least the amounts and time periods that you specify.
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Each policy will contain the usun} extended coverage endorsement,
(A "Homeowner's - Policy” will satisfy the exiended-coverage
requirements.) If the Premises are located in an area with a high
risk of flooding, I will insure them ageinst flood damage if insurance
is avallable under the National Flood Insurance Act of 1968, All
policies witl name you as the First Mortgagee, which means you will
receive payment macle on any insurance claims, I agree to show you
any of these policies whenever you ask to sec them, 1 agree lo pay
all insurance premiums when due, If I do not, you may make the
payment for me, and T will repay you immediately, If you receive
payment of a claim, you may choose to let me use the money to
reprir the damage, or you may use the money to repair what 1 owe
you. If I om in default under this Agreement, all insurance policies
which 1 have purchased in connection with the Premises and the
uncarned premlums on such policles shal' be assigned to you as
further security for the amount 1 owe you. I will notify you of any
damage to the builklings on the Premises by fire or other casualty,

Repair and Twill keep the buildings on the Premises in good repair and T will

Alterations vt muke major changes in them, tear them down or move them
withmur first getting your consent in writing, If any of the fixtures
are aestraved or ramoved, T will replace them with other fixtures of
the sane-<eaality nnd conditien which are free of any mortgages.

Government If any government-authority ssues regulations, order or notices of
Regulations violatlons about the use or condition of the Premises, I will correct
the violations and corwly with the orders or reguintions within n
reasonable time,
Sale or I 1 sedl or transfer ownersiiip of or further encumber the Premises,
Franster of you have the right to demand thae! repny whot T owe you in full,
Premises with Interest up to the date of the waleor transfer,
Detault I any of the following events occur, I'vwili-oe in default:
l. [f any pryment required by this Motgrge Agreement or the
Mortgage Lonn Note s not made within 30 days after it is
due,

I T violate any other term or condition of tils Mortgnge
Agreement or the Mortgage Loan Note,

If the Premises nee threatened with destruction of demolition,

IF T sell or transfer the Premises without your writien
consent,

5, If the Premises are no longer used as my principal resldence,

Consequences If T defauit:
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of Default
You may demand immediate payment of all unpaid amounts
under the Mortgage Loan Notc, whether originally due at
that time or not,

e

I will immediately vacate the Premises upon demand by you,
You may seek to evict me if I do not immediately vacate,

R e e e

Ak,

The listing of these consequences of default in no way stops
you from using any other rights you may have by law,

Sale of If T default and I do not pay what I owe you when you demand

Mortgage payment, you will have the right to sell the Mortgage Property.

Property Afier This is called foreclosing the morigage. You may use what you

Defauit receive from the sale to repay what I owe you, after first paying the
foreclosure expenses and your reasonable attorneys' fees. If what
you receive is not enough to pay off the entire amount I owe you, 1
will still have to pay you the difference, If the sale brings in more
money than is needed to pay your expenses and my debt to you, the
surpius will be available to pay any other debts of mine which are
securza hy the Mortgage Property and which may be paid at that
time, -Ary money left over will be paid to me, If you foreclose, you
may haveq-veceiver appointed to take care of the Mortgage Property
for you untiiahe sale. Al the foreclosure sale, you may sell the
Mortgage Property-as one parcel,

Termination of If at any time and for any reason whatsoever, I am no longer

Employment employed by you as @ Grade Ml employee or above (hereinafter
called an "Eligible Emplryze™), you have the right to demand
payment of the entire amouni ! owe you, including interest to the
date of payment; provided, however, that such demand may not be
made within 90 days following -terinination of my status as an
Eligible Employee of the Bank of Neutreal, In addition, if I am
demoted, you may require me to prepay that portion of the amount 1
owe you which is in excess of the amount which I am then entitled to
borrow under the Bank of Montreal Empioyes. Loan Program;
provided, however, that such demand may not be made until two
years following my demotion or until the Final Puvnent Date,
whichever is earlier.

If you nre sued in any legal action which concerns this Mortgage
Agreemznt or {f you have to defend your rights to the Mortgage
Property, 1 ugree to repay your expenses (including reasonable
lawyers' fees) with interest at the maximum legal rate.  This
Mortgage Agreement is your securlty for these expenses, plus
intevest, as if they were part of my originat debt to you.

Statement of Within 5 tlnrs of & request from you, I will state in writing the

Amount Due amount 1 beligve to be the unpaid balance I owe you and whether or
not T believe I have any offseiting clalms or defenses ngainst the
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i payment of the amount due.
£
o Inspection of You muy from time to time inspect the Mortgage Property at any
P Property reasonable time,
| E; Right to Assign You have the right 1o assign this Mortgage Agreement and your
| rights to the Mortgage Property to another lending institution or
- person without my consent,
Nature of The Premises are improved only by & one or two family residence.
Property
Nature of This Mortgage Agreement is a purchase money mortgage. 1 am
Mortgage signing this Mortgage Agreement in exchange for the loan which
Agreement you have given me for the purpose of purchasing the Premises.
More Than If more than one person signs this Mortgage Agreement, each signer
One Signer will be fully responsible for complying with its terms.
Who Is My legal representatives, my executors, administrators and heirs will
Covered by all be tecponsible for carrying out by agreement the terms of this
Agreement Mortgage Agreement.
Amending This Mortgage Agreement contains the full understanding between
Agreement you and me and may only be changed in writing,
; Governing This Mortgage Agreeraent shall be governed by and interpreted
Law; under the law of the State'where the Mortgage Property is located.
Severability If any paragraph, clause or nrovision of this Mortgage Agreement or

the Mortgage Loan Note is construed or interpreted by a court of
competent jurisdiction to be voicl;~invalid or unenforceable, such
decision shall affect only those puragruphs, clauses or provisions so
construed or interpreted and shalionot affect the remaining
paragraphs, clauses and provisions of tiis‘Mortgage Agreement or
the Mortgage Loan Note,

Nicholas P, Héﬁgei'foiQ

Lindy N. Hungerford
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STATE OF ILLINOIS )
COUNTY OFCOOK )

Ou this 10th day of September, 1997, before me personnlly came Nicholas P, Hupgerford
and Lindy N, Hungertord, twsband tnd wite, 1o me known to be the inclividuals described In und
who executed the foregoing instrument, and ocknowledged that they executed the same us thelr

free and voluntary acts for the purposes set forth therein,

YOFYICIAL SEALY

Joan O Eggor!

Notary Bubiie, Slegégof 1liinols

My Comminion Bxpltvs 2uly 26, 1999
~w

s O Cagend
Notaty Public EGA
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EXHIBIT A
LEGAL DESCRIPTION

LOT 6 IN BLOCK 31 IN CHICAGO NORTH SHORE LAND COMPANY'S SUBDIVISION
OF SECTIONS 8, 17 AND 18, TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

COMMONILY KNOWN AS: 1492 Edgewood Lane
Winnetka, Ilinois 60093

PERMANLCWT INDEX NO.: 05-18-224-007
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