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AMERICAN SECURITY MORTGAGE

261 EAST LAKE STREET SS
OLOCMINGDALE, ILLINDIS €0108-1182 SE_

WHEN RECORDED MAIL TO:
SBI TITLE, INC. RECORDING 35,00

1821 Walden Cffice Sq.-#120 HAIL 0.%50
Schaumburg, Illinols 60173 i 972104

BLOOMINGDALE, IL 60108

(L a3 Y

REFINANCE T R e e,
tute of Hinols MORTGAGE 191:8749696- 703

449757

THIS MORTOAQE ("Svewrity Instrowont ) is given on - AUGUST 25, 10097
The Mortgagor is
CHARLES DTIXON AND NORMA B, D(XON, HUSBAND AND WIFH

1027 SQUTH 12TH AVENUE, MAYWOOD, ILLINGIS 60153

("Boreower™), ‘This Seenrity Instrument s given to
AMEBRTCAN SECURITY MORTGAGE

which is organized and oxisting under the lews of THE STATE OF ILLINOLS , and
whose uddross s 261 BAST LAKE STRUERT

BLOOMINGDALE, TLLINOTS GOXL08-L163 (“Lendory. Borrower owex Lender e prinvipnd sum of
PIFY ONE THOUSAND SIX HUNDRED TWENTY

AND 00/2.00 Doilas (1,8, 51, 620,04 ),
Thin debt iv ovidoneed by Horrowor's note dated the seme dute ws this Secueity lntroment ("Note®), which
provides for monthly paymonts, with the 8l debt, if not paicd enrlier, duv wid pugsble on SEPTEMBER 1
2027 This Security nstrumunt securos W Londer: (a) the rpiynient of the debt evidenced by the
Noto, with mlorost, s ail renewals, extetsions amd modifentions of the Note; () the puytment of sl ofhor siins,
with indorest, advaneed wndor patugraph 7 to proteet the security of thin Security Instriment; and (¢) the porforaneo
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I the amounts held by Lender for Eserow lems exceed the amounts permitted to be held by RESPA, Lender
shill necount to Borrower for the oxcess Tuncs us required by RESPA. 1T the amounts of funds held by Lender at any
time are not sutlicient to pay the Bscrow Hems when due, Lender muy notify the Borrower nnd require Borrower 10
muke up the shortage as permitted by RESPA,

The Bserow Funds are pledged as additionnl seeurity for all sums secured by this Security [nstrument, If
Borrower tenders 1o Lender the full puyment of sl such sums, Borrower's nceount shall be credited with the balance
remaining for all instailment items (n), (b), and (c) and any mortgage insueance premium installment thut Lender hus
not beconte obligated to pay to the Secretury, and Lender shall promptly sefund nny excess funds o Borrower.
Imimediately prior to u foreclosure sale of the Properly or its sequisition by Lendor, Borrower's nccount shall be
credited with any halunce remaining for all installments for items (1), (b), and (c).

3. Applicotien of Payments, All payments under paragraphs | and 2 shall be applied by Lender as follows:

Eirst, lo theoortgnge insurance presivum to he paid by Londer to the Seeretury or 1o the monthly charge by the
Secratary instead Of tiie monthly mortguge insurance premium;

Second, to any-aves, special ussesements, Jeasshold payments or ground rents, and fire, flood and other hazacd
insuranes premivins, aseguired,

Thigd, to interest dueurdesthe Noto;

Fourth, to emortization ¢« t'ie principal of the Note: und

Fifth, to late charges due under tho Note,

4, Fire, Flood and Other Hazara Tasurnnce, Borrower shall insure all improvements on the Property, whether
now in eXistence or subsequently erected, pgwinst any huzards, cusunltivs, and contingencies, including five, for which
Lender requires insurance. This insurance_shell be maintained in the amounts und for the periods that Lender
requires, Borrower shall also insure all impiovoments on the Properly, whether now in existence or suhsecquently
erected, against loss by flonds to the extont required by the Secretary. All insurance shall be enrried with companies
approved by Lender. The insurance policies and any renewnls shall be held by Lender and shall include loss payable
clauges in fuvor of, und in & form aceeptable to, Lender,

In the event of Joss, Borrower shatl give Lender imnyedions notice by mail, Lender may make proof of loss if nol
nwde promptly by Borrower. Buch insurance compnny concorred is herehy authorized and direeted to make pryment
tor such loss directly to Londer, instend of to Borrower and 1o’ Londler jointly, All or any purt of the insurance
proceeds may be applied by Lender, at its option, either (8} lo (he radiiction of the indebiedness under the Note and
this Security [nsteument, first to sny delinguont amounts applied in e orderin purmgraph 3, und then to prepsyment
of principul, or (b) to the restorstion or repair of the damaged Property, Anv upplication of the proceeds to the
principal shall not extend or postpone the due date of the monthly payments woich are referred to in puragraph 2, or
change the amount of such payments, Any excess insitrance praceeds over an misowit sequired to pay all outstanding
indebtedness under the Note and this Securily Instrument shadl be paid to the entity lapuily enlitled thereto,

In the ovent of foreclosure of this Seeurity Instrument o other transter of (itle to s Property that extinguishes
the inclebtedness, all right, title and interest of Borrower in and to insurance policies insivice shall poss 10 the
pagchuser,

3. Occupancy, Preservation, Mainteninee und Protection of the Property; Borrower's Lonn Application;
Lenscholds, Borrower shall occupy, establish, und uso the Proporty as Borrower's prineipal resideac: within sixty
days alter the exeeution of this Seenrity Instrument {or within sixty duys of u tater sale or transfer of thy Property)
and shatl continue to oceupy the Propsrty as Bogrower's principal residence for at least one year after the date of
oceupaney, unloss Lendor determines that requirement will causo unduo hardship for Borrower, or unless extenuating
cirewmstances oxXist which are hoyond Borrower's control. Borrower shull notify Lender of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or atlow the
Property to deteriorate, reasonablo weur nnd tear exeopled, Londer may inspect the Property if the Properly is vacunt
or abandoned or the loan is in default, Lender may take reasonable uction 1o protect and preserve such vacanl or
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(1) Ao purt of the Property, or u bonoficin! tnterest in w trust aswsing wbl or purt of the Property, is sold

or otherise tenpisferred (other than by dovise ar descent), wwd

(i) The Propenty is not vecupivd by the prtchuser or grunteo ws his or her principal residence, or the

ischuser or grantee dis 5o oveupy e Property but his or ber eredit s not been approved in

nevordunes with the requiroments of the Scerviney,
{¢) No Walver, I cireumstanees oceur that would permit Lender 1o require immedinge payment in full, bt
Londlor dovs not tugquize such puymenty, Londer does iot wiive its rigits with respeet to subsequent event,
() Regulutins of TIUD Seerctary, In muny eircumstances sogubutions issued by the Seerctury will limit
Lander's rights, in the vase of payment deluiits, o requite immedinte pryment in k) wnd foreelose il not
puid, This Security Instriumont does not wathorize aeeelorition or foreclosure if not permitted by regubistions
ol the Sauretary,
(¢) Movisape Not Insured, Bortower agrees that i this Seeurity Tnstrament uid the Note are not determined
to be oligible, for insuranee under the Nutional Housing Act within 60 days from the date hereof, Lender
may, W its-aption, require immedinto paymont in full of sll sums secured by this Security Insimment, A
written stitementd wny mlhorized wgent of the Seerotary dited subsequent 1o 60 duys from the date hereof,
deelining 10 insiioshis Sceurity Instrument and the Note, shall be deemed conclusive prool of such
inoligibility. Notwit'stinding the Torogoiny, this option muy not be exercised by Lender when the
univailuhility of insteance ie solely due to Londer's fiifure 1o remit o mortgnge insurmnes promium to the
Seerelury,

10, Reinstntement, Borrower hig atzight o b reingtated il Lendor Bas reguired immediate payment in Rl
hecuuse of Borrowor's fablurs 1o pay an amonnt dus under the Note or this Sceurity Instroment, This right applies
uven alter foreclosure proceedings are institites, To reinstate the Security Instrument, Borrower shall tender in o
Tump sum all amounts required to bring Borrower's account current ineluding, to the extent they are obligations of
Borrower under this Seourity Instrument, foreelnsuio costs and reasonablo and customury wttorneys' fees and expetises
propurly ussocinted wilh the foreclosuro proceeding. Ujon lelnstatoment by Borrower, this Security Instrument nnd
the obligations that it secures shall remuin in offeel a5 3 bondor bad pot reguired fmmedinto puyment in full,
However, Lendor is not required to permit roinstatement 48 (i) Lender hus nccopted reinstatement after the
commencemont of foreclosury proceedings within two years imriedintely preceding the commeneement of a current
foreclosure procecding, (i) roinstatemont will preclude forclosuze on differem grounds in the future, or (i)
reinstulement will ndversely affect the pricrity of the lien creuled by (s Secority [nstrument,

i1, Borrower Not Relensed; Forbemrance By Lender Not o Waiver, ‘Extension of the time ol pryment or
modifieation ol amortization af the sums seevred by this Security [nstrument pranted by Lender to nny successor in
interest of Borrower shall not opernte to refense the linkility of the original Boriewer or Borrower's successor in
interest. Londer shall not be requirzd to commenes proceedings against any suceesser i interest or refuse to extend
tige for puyment or otherwise madify amortization of the sums secured by this Security Instrument by reason of any
domund made by the origina Borrower or Borrowar's sticeessors in interest, Any lorbearaner iy Lender in exercising
any right or ramedy shall not be o waiver of ar preclude the exerciso of uny right or remedy.

12, Successors und Assigns Bound; Joint and Several Linbility; Co-Signers. The covenzale und agresments
of this Security Instrument shall bind and benefil the succossors and assigns of Lender and Borrower, 'subject to the
provisions of puragraph 9(b). Borrower's covennnts and agresments shall be joint and several. Any Berrower whe
co-signs this Security Instrument but does not execute the Note: (1) Is eo-signing this Security Instrumenl only 1o
mortgage, grant and convey that Borrower's interest in the Property uncler the terms of this Seeurily Instrument; (h)
ix not personally obligated to pay the sums sceured by this Security Instrument; and {c) ngrees thit Lender and any
other Borrower may agree to extend, modify, forbesr or make sny accommodations with regard to the terms of this
Seeurity Instrument or the Note without that Borrower's consent.
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18, Foreelosure Procedure, W Lendor cequtees mmedinte payment in S0l under parsgraph 9, Lender may
foreelose this Securlty Insteustent by Judicinl proceeding, Lender shall be entiled o colleet s} espenses
fneuerved dn puesiing the vemedies provided I ihis parageaph 18, ineluding, but not ndied (o, resonabie
atturnoys’ fees wnd costs of ttle evideace,

it the Londer’s inerest In this Seeurlty Instrument s held by the Seeretuey und the Seeretury vequires
immetinte puyoent i full wnder Pavageaph 9, the Seevetiey sy fovoke the nenjudivlal pawer of su
pravided o the Stogle Pamily Mortgnge Foreelosupe Act of 1994 ("Act") (12 U8,C, 3781 ¢ seg.) by reguesting
u Fureelosire connndssioner destgninted under the Act to conunence foreclosure wad to sell the Property us
provided in the Act, Nothing in the preceding sentenco shisdl deprive the Seeretury of any rights otherwise
avatlable (o n Lender under (his Purggenph 18 or wpplicable Tnw,

19, Rewise, Upon puyment of wli st secutred by thta Sceurity Instament, Lender shil) release this Seeurity
Itrument withavtcharge 1 Boreowor, Burtower shid) pay any recordution costa,

30, Waiver of Biapastond, Boreawer waivos all eight of hemestem) oxemption in t Property,

a1, Riders ta this Secueity strunments 1) one vr moro riders are exeeuted by Torrower und recordd togothor
with thix Seeurity fnstrament, thoeavenmts of ench such ridor shall be incorported inte and shall winead wnd
supploment e covommms and agreaments ol this Seeurity Inktrament as it the rider(s} were v patt of this Seeurisy
tnstratpnond, |Choek applicable box(vs)), e
ced Condominium Ridor wa-Chowing Beuity Rider L] Other (apocity|
b Phoned Unit Dovelopment Ridor [ Lvatluated Payinent Rider
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