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THIS MORTQAGE-{ Suaurity Instrumont) la given an SEPTEMBER 3, 1997
Tha mantgegor s PRISCILEA #.CRRIS, AN UNMARRIED WOMAN

("Borrowor). Thia Socurity Instruimoni = glvon to RESOURGE BANCSHARES MORTGAGE GROUP, INC,

which Is organizecd ang axisting undai thy iisvs of DELAWARE

and whoso addross ls 7908 PARKLANE fd., SOLUMBIA, 80 20223

("Lenclor’). Borrowat awas Lanclor the pringlial sum of One Hundrad Thron Thousand Ono Hundrod Soventy and 00/100
Dollavs (US. &  103,170.00 ). This debt lu_svidanced by Borowar's noto dalod 1ho samo dmo ag this Socurly

B Instrimant ("Noto"), which pravidos for monthly paymania, with tho full debt, If not paich sarler, dua an payatie on
; QCTOBER 1, 2027 . This Sugurly ingirumont sooures to Londer: (a) tho ropaymont of tho dabl eviden-
N cod by tho Nole, with inlarast, und ol renewnls, oxiensiona ang .nodiicationy of the Noto; (1) the paynient of all ather sums,
3 with Intoresl, advancod under paragraph 7 1o protoct tha Sacuatity of thin Sacusity (nstrumant; and {e) the potformanco of

) Barrowar's covanants and agreomonis undor this Securlly Inatrament and tho Note.  For thi putpaso, (trowor dons
horaby Imongage, prant and convay to Loncdar, the ioliowing cegsrioea Proaerty logatod in COOK
" County, Minols:

" THE NORTH 20 FEET OF LOT 30 AND THE SQUTH 20 FEET OF LOT 87 IN BELLWOSH
N HIGHLANDS, BEING A SUBOIVISION OF LOTS 1, 2, 3, AND 4 (EXOEPT THE WEST 19,4 TFET

OF SAID LOT 4) IN STURM ESTATE SUBDIVISION OF PART OF THE SOUTH EAST 1/4 i
SECTION 8, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIAD PRINGIPAL MERIDIAN, N
3 COOK GOUNTY, ILLINOIS,
.

TAX 1D NO: 15-08-412-022-0000

which has tho aciiiross of 831 8, QENEVA e BELLWOQOD o
. iincla (Stale) 60104- {"Praparty Adeiross®),; _.%\
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Togather wilh all the Improvemants now of hereafter aracted on the property, and all sasements, appurtenances, and
fixiures now or horaafter a part of the properly. All replacements and additions shall also be covered by this Security
instrument, All of the loragolng ls refarred to In Ihis Security Instrumant as the "Property.”

BORROWER COVENANTS that Borrower is lawlully seized of the astate hereby conveyed and has the right to
morlgags, grant and convey the Property and thal Ihe Property Ia unencumberad, except for ensumbrances of record.,
Borrower warrante and wiit defend genarally the title (o the Propeny agalnst aif claims and damands, subjec! 1o any en-
gumbrances of record, .

THIS SECURITY INSTRUMENT comblines uniform covenants lof natianel use and non-uniform covenants with limited varla-
tions by jurisdiction to constitute a unlform securlity instrument covering real property.

{Borrower and Londer covenant and agree as follows:)

UNIFORM COVENANTS

1. Payment ot Princlpal, Interest and Late Charge.  Borrower shall pay when due the principal of, and Intetest on,
the clabt evidenced v the Nole and Iate charges tus under the Nots,

2 Monthly Pzymants of Taxes, insurance and Other Charges. Borrower shall include in each monthly payment,
together with the principal-ard interest as set forth in the Note and anv late charges, a sum for (1) taxes and special as-
sessments levied or to by i2vrd againsl the Property, (b) leaseheld payments or ground rents on the Property, end (c)
pramiums for Insurance raquirea Lader Paragraph 4. In any year in which tha Lender must pay a mortgage insurance
premium to the Secrelary of Houslig and Urban Devalopment (“Secrelary’), or In any year in which such premium would
have been required It Lender stlil heiu the Sacurlty Instrumant, each monthly paymant shall aiso Inciude eithar (i) a sum for
the annual mortgage insurance premiura {2 Yo pald by Lender o the Secretary, or (I} a monthly charge Instead of a
mongage Inaurance premium it this Securily Instrumient is held by the Sacratary, In a reasonable amount to be determined
by the Searatary. Exoept for the monlhty charga by the Secretary, theae ltams are calied "Escrow llema” and the suma paid
to the Lendler are called “Eaarow Funds.”

Lencier rnay, at any time, collect and hold amouits.or Escrow ltems In an aggregate amount not to exceed the max-
Imum amount that may be requirec for Borrower's escio'v account under the Real Estate Sellleniant Procedures Act of
1974, 12 U.S.C. Sectlon 2601 at.9eq.. and iImpismenting reguldont, 24 CFR Par! 3800, as they may be amenciad irom time
to time ("AESPA"),except that the cushion or resarve permittau by RESPA for unaniicipatad disbursements er disburse-
ments before the Borrower's payments are avallable In the account inzy not be based on amaunis dus for the marigage in-
surance pramium,

It the amounts held by Lancer for Escrow Hems aexceed the amounts rermittod to he held by RESFA, Lender shall
account ta Borrower for the excess funds aa required by RESPA, [ the ameviia of lunds held by Lender &t any lime are not
sufficlant to pay tha Egcrow items when due, Lendsr may netify the Barrowar and ' equite Borrower to make up the shortage
or deflclency as permitted by AESPA,

The Eacraw Funds are pledged as additional sacurlty for ali sums sacured by s Sceurlty Instrument, I Borrower
tenders 1o Lender the full payment of all such sums, Borrower's account shall bae creditacl viifi iha balance remaining for al
Installment lterns (a), (b), and (c) and any morigage Insurance premium Instaliment that Lender “es not becoms obligatol
lo pay to the Secretary, and Lencer shall prompily relund any exceas funds 1o Borrowor, Iniwsiately prier o the
foreciogura sale of the Property or g acquisltion by Lender, Borrowar's account shall be credited with s balance ramain.
Ing for ell Ingtalimants tor hems (a), (b}, and {c).

3. Application of Paymants, All payments under Paragraphs 1 and 2 shall be applled by Lendar as followa:

Elesl, to the mortgage Insurance premium Lo be pald by Lender to the Socrataty or to tha monthly chaipaty
the Sacretary instead of tho monthly mongage Ingurance promium,

Sacondl, 10 any taxes, speclal assessments, leasehold payments or ground rents, and liro, fioed and other
hazaid Ingurance premiums, ag requlrad;

Thieet, to Intorost due under the Note;

Eaurlh, to amorlization of the principal of the Nolo;

Elfth, to Iata charges dua under the Nole.

4, Flro, Flood and Qther Hazard neurance. Borrowor shil insiiro ali improvamenis on tha Proporly, whether now In
oxistenco or subsoquently orected, agalnst any hazards, casualties, and continguncles, naluding fira, for which Londor
raquiirea Insurnnco.  This insurance shall bo mainteinad In the amounts and for tho poriods Lhat Londor requlres. Borrowor
shall also Ingura all Improvaments on the Proportly, whother now in uxistency or subaoquonlly orocted, agningt loas by
floodn to the extant roquired by the Secrolary. Al Insuranco shalfl be carzlad with companigs approvad by Londor, The lne
surance policikes and any runowals shall be hold by Lender and ahall includo lovs payablo In tavor of, and in o lorm
aconptablo to, Londer, fage 7ol 0 —

97672240




wnww UNOFFICIAL COPY

In tha overi of lags, Boriower ahail givo Landor Immatinto noltce by mall. Londor may make proat of lons it nat muce
promptly by Borrowor.  Ench inauranco compuny concorned 18 horeby autharizod and diroctod 19 make paymant (or such
lush clirevitly to Londor, Instead of to Barrowor and to Lencor jointly. All or any part of (ho Insuranco procoods may bo ap-
pliaet by Londor, &t s option, olthar (a) to tha racuction of tho Indabtacinoss undor tho Nolo and this Socurlty inotrumont,
firat to any calinquent amounte applivd In the order in Peragraph 3, and than to propayment of principal, or (9) to the ros.
toration or repalr of the damagod Properly. Any applicatlon of 1he proceacia 1o 1he pringlpal shall not oxtand of posipone
the due cinto of tho menthly payments which ara raforrad to In Paragraph 2, of change the smount of such poymonts, Any
oxceas Insurance procewtts avor an amount rodlred to pay all outatanding Indobtodnoss undor the Noto and this Sogurlty
ingtrumunt shall bo paid to the entily lagally ontiflod tharote.

In the avont of foroclosure of thia Securlly Instrumont or othor transfor of lilo 1o tha Pioperty that extingulshos thy
indabtadness, all dght, titlo and intarest of Borrawar in and te Ineurance policies in forco shalt pugs to tho purchasor.

8. Qccupanoy, Proservation, Maintenanco and Protestion of the Property; Borrowar's Loan Application; Loassholds.
Hoirower ahall occupy, estubllah, anc uso the Property aa Borrowor's principal residonco wihin slxly days aflor the oxacu-
tlon of thia Securl¥;. Intrumant {or within sixty days of a lator salg or transtar of the Property) and shall continus 1o ocoupy
the Froporly as Berowor's principal residency for at sant one year after tho deto of occupancy, unioas the Londer detor-
mines this requirerrant vl caugo undue hardship lor Borrower, of unloss oxtonualing circumslances oxist which ara boyond
Borrowe:'s contrel.  Sorraiver shall notify Lendar of any axtanuating circumatancos. Borrower shall not commit wasla or
deslioy, damago or sutswnaially change the Property or allow the Properly o delarlorale, reasonable wanr and lear
oxcepted. Londer may Inapact e Property If the Property Ja vacant or abandonad or the loan ls in dolaull. Londer may
take roasonable action 1o protect und proserve such vacanl of abandonad Proparty. Borrowsar shall aiso be In detault if
Borrower, during the loan applivation nroceys, gave materially false or Inaccurate Informatlon or alalemants to Lander (or
fallad to provide Lender with any malerl=! I ormatlon) in connection with the loan avidenced by the Note, tacluding, but not
imhed to, reprasentations concerning borrewar's occupancy of the Property as a principal residence. If (hls Securly
Instrument Is on & leagehold, Borrower shall comply with the provisions of the leass, It Borrower acquirss foe title to the
Property, the laasehold and fow title shall not be inerpad unless Londer ngraes to the merger In wilting,

6. Condlemnatlon. The proceads cf any award 0! claim for damages, direct or consaquentlal, in connaction with any
condemnation or athar taking of any part of tha Property, o/ for onveyance In place of condgmnation, ero heraby essigned
and shell be pald (o Lendor 10 the axtent of the full amount o1 tba nclebladness that ramalne unpeid under the Nole and this

Sscurlty Instrument. Lender shall apply such proceads to the réduction of the Indeblednass under the Note and thig
Securily Instrumant, first 1o any dellnquent amounts appilad In the order provided In Paragraph 3, and then to prepayment
of principal. Any appllcation of the proceads to tha principal shall no* exend or postpone the dus date of the monthly
paymants, which are refarrad to In Paragraph 2, or changa the amount-ai such-payments, Any excess proceeds ovar an
amount raquired 10 pay nll outatanding inclabtedness under the Note and this Gacuilty Instrument shall be pald to the antity
lagally antitlad thareto,

7. Charges to Barrowar arid Prolection of Lender's Rights In the Property. Borrowa: shall pey all governmental or
municipal charges, fines and impositions that are net included In Paragraph 2. Borrower ahell oy these obligations on tire
airectly to the entity which Is awed the paymant. I fallure Yo pay would adversely affect L.ender'a ii'erest In the Prcperty,
upon Lentar's request Borrower shall promptly furnish to Lender recelpts eviciencing these payments;

it Borrower falls to- make these payments or the payments required by Paragraph 2, or falls t= rarform any other
covenants and agreaments containgd In this Securlty Instrument, or there Is a legal proceading that may significantly affect
Lander's rights In the Property (such as a procesding In bankruptcy, for condemnation or to anforce laws i egulations),
then Lender may do and pay whatever 's nacessary 1o protect the value of the Property and Lender's rights In the Property,
Including paymant of taxes, hazard Insurance and cther Itema mentioned In Paregraph 2.

Any amounts disbursed by Lender under this paragreph shall bacome an addilional deb! of Borrower and be
sscured by this Securlty Ingtrument. These amounts shall bear Intarest from the dale of disbursament, at tha Note rate, and
at the optlon of Lender, shall be immadiately due and payable.

Borrower shall promptly dlscharge any lian which has priorlty over this Securlty Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the ilen in a manner accoptable to Lender; (b) contests in
good fakth the lien by, or defends agalns! enforcement af the llen in, laal proceadings which In the Lendar's opinion
cperale to pravent the enforcemant of tha ilen; or (c} secures fram the holder of tha llen an agreamant satisfactaty to Lender
subordinating the llan to this Securlty Instrument. i Lender determines that any part of the Preperty s subject io a lien
which may attaln property over thia Security Instrument. Lendsr may give Borrower a notice Identifying the llen, Borrower
shall satlsfy tha lien of take one cr more actions sal forth abova within 10 days of the glving of pptice.
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8. Foos. Londor mny collect foos and chargos anhorzod by the Sacrotary.

9. Grounds lor Acoolaration of Dobt,
{o) Dofault, Londor muy, oxcopt as dimitoct by raguistiona lasuod by the Sociotary in tho case ol paymont
clofnulta, reciulro Immadialo paymont In full of all sumo poouract by thia Socutlly Ingtrument it:
{} Borrowar clofauits by talllng to pay In ull any menthly paymont requirod by this Security Instiumont pior 1o
or on tho dun ciato of the nexi monthly paymont, of
{iiy Borrowar dofautis by falling, for u potlod of thitly dayn, to potform any oihor obilgntions contalned i thin
Soeouily Inatrumant,
(b) Sale Without Crodiit Approval,  Lonclor ohull, It pormitioc by appilsablo lnw (incluting Soctlon 341{¢) of the
Garn-8L. Gormaln Dopoaltory Inatitutions Act of 1002, 12 U.8.C. 17014{c)) and with tho prior approval of the
Sooratary, retulro Immediaty payrent In full of wil aurna soeurad by this Socurlly (nattument 1f:
() Al or part of the Proparty, or a beaolichdl Imorest [ a trust awning ol or part 24 tho Propaity, 1o soly or
othorwigo transforrod (othor han by tovisd or deagonl), und
(1) The. Property ls not asouploct by \he purchaaor of granton au his or hor principnl roslctonco, o1 1ho puts
cheaur~t grantao doos 8o occupy the Propony, but his or hor crodit hag net Boon npproved In accoriuncy
wilh the rosuitamonts of tho Socrotary.
(v) Ne Walver. 1t clrcumatnncos ocour that would parmit Lundor to imqulig Immaedinlo paymont In b, bir
Londiar doon 7etronalio auch paymonts, Londor doos not waiva ite righta with rogpact to subsoduant avonts.
(¢) Roquintions of HLC Breratary. In many sircumgtances ragutations issuad by the Sacratary will limit Lendor's
flgiva In tho caso of puumant dofaults Lo ragulra Immadinte payiment in Wil and toreciose 1f not pald, This Socuwily
lnstrumant dces nol awiorizo necolorailon or foroclonuro If not pormiltes! by regulitions of tho Socratary,
(o) Mortgnqo Nol Insured.  (orevar agroas that i this Bocurlty Instrument and the Nots are not doelotminag to
bo oligihlo tor Insurange urclor i1to Nasanyl Houalng Act wiihin  60.DAYS . from 1ho dato horool, Londer
may, at ita optlon and notwithatanding anything In Paragraph 8 roquiro Immodiato paymont Hy tull of ol sums
socurnd by (hia Soourlty (nsteument. 4 virition atatlumont ol any nulhorlzed agem of the Souroinry datad oub-
soquont to SO QAYS . from tho dato harso’, daclining fo insura this Socurlty inatrumant an tho Nota acurod
thorahy, shall bo ¢eomad concluslve proo! of glich Inaligibiity. Notwithstanding the forogoing, this option may no
bo vxercisod by Londor whon tho unavallablity of insuranco Is sololy ¢iro to Lonctor's fallura 1o romit & morlgage
Ingurance premium to 1ho Secrotry.

10. Rolnetatomont,  Borrowor hag a 1HK 10 bo retnatalod ! Loedor han requitod immatiialo paymont In jull bocauso
of Borrowor's tallure 1o pay an amount <ud uncor \ho Noto of this-dncutily ingliument.  Thin right applles evan allor
foruclogure procoadings ara Ingtivted.  To roinstate the Soouilly Insivunsat, Borrownr sholl lorgior In o Jump sum all
amotinta ret|ulrod 1o bring Borrowor's account currant ingluding, 1o tho oxtent ingy ary obligationy of Botrowor undor this
Svcurity Inatrument, foraclouuro coate nnd reasonable and qustomury atornuye’ faon ang oxpengop poporly nesocialod
with the foraclosurs procooding.  Upan relnatntomant by Borrower, this Sacunly walrumont and tho obiigations that It
socuros ahall romain in offost as It Londor hadl not roquirect immadiato payment in Wil Howevor, Londor fa not ragulred to
pormit roinstatomont it () Londer hao nocopled relnatatoment atter the commencament ‘of I~aclosure procoadings within
wo years immadiately piocoding the commoencament of n current {oraclosura procoading, £1) rolnstelomant will pragiudo
foraciosura on ditfarant grouncia in the futtire, or () rolnatatament wilt agveraoty alfac! tho priort of P lien crontod by this
Socurity Instrumant,

11, Borrowyr Not Relsased; Forbearance By Londar Not a Walver, Extonsion of the time of payment z: madilication
of amorlization of tha suma securad by thin Socurtly Inatrument grantad by Lendar to any succossor in Inlaresi of Borrower
ahall not operate 1o rolease the Hanlilty of tho riginal Barrowor or Borrowor's succosaor in intoreal.  Lender ahall ngt bo
roquired te commenco proceedinga agalnst any surcesaor In Interast or rofuse to oxlend timo for payment or othprwiso
modify amortization ¢of the aums sacured Ly this Seourlly Instrumont by (vason of any demany made by the origing!
Borrower or Borrower's succossorn In intores!,  Any forbaarance by Landor in exorclaing any right or ramody shall not be a
walver of or praclude the axerclso ol any right or ramedy,

12 Successors and Assigns Bound; Joint and Saveral Uability; Co-Slgnurs,  The covenants and agreaments of this
Security Instrument shall bind and banelit the successors and aeslgns of Lender and Borrowar, subjecl 1o the pravigions of
Paragraph 9.b, Borrowar's covenanis and agreements shalt be jolnt and several. Any Borrower who co-signs this Securlty
inatrument but coes not execute thy Note: (a) s co-algning thls Sacurity Instrument only to mortgage, grant and convey that
Borrower's Intares! in the Proparty uinder the terms of this Securlly Instrument; (b) 18 not personally obligated to pay the
sums securec by this Security Instrumant; and (c) agrees Ihat Lender and any other Borrower may agres to oxtend, modlfy,
forbear or meke any accommodalions with regard to the terms of this Socurlty Instrunepl &r the Nole without that

Barrower's consent, pagedof 8 97672240 -
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. 13 Notices,  Any notice to Borrower provided for In this Securlly Instiumant shall be given by delivering It or by mall-
;.f Ing It by first clasa mall unlasa applicable law requires use of anclher mathod. The notice ahall be directed to the Proparly
Addrass or any othar address Borrower designates by notice to Lender, Any notice to Lander shall be given by [irsl clase

h:; mall to Lender's addross stated herain or any adcress Lender designates by notlce lo Borrowar. Any notice providaed for In
! this Security Instrument shall be daamad to have been given to Borrower or Lender whan givan as provided In this
i paragraph.
fas
o 14, Governing Law; Severabillty, This Security instrument shall be governed by Fetleral law and the taw of the juris-
k) dietion in which the Proparty is located. In the event that any provision or clause of this Security Instrument or the Note con

£y ficta with applicable faw, such conflict shali not affact other provisions of this Securlly Instrument of the Note which can be
o™ given effact without the centlioting provision. To this snd the provisions of this Securlty [nsirument and Ihe Note are
declared to he severable,

15. Borrower's Gopy.  Borrowor shell be given one conformed copy of tha Note and of this Sacurlty Instrument,

16, Hazerdous Substanass. Borrowar ahall not cause or permil tha presence, use, disposal, storage, of releaso
of any Hazardous Substancos on or in tha Property. Botrower shall nol cio, nor allow anyone olss ta do, anylhing atfecting
the Property that isi7 violatlon of any Envirenmentiul Law, Tha proceding two sontoncas shall nat apply lo the presence,
use, or storage on'tba Prupery of small quanities of Hazardous Substancos that ara genorally recognizod to bo ap-
proprlaie lo normal resivriiial uses and the malnlenanco of the Propeity.

Borrowor shall prampiiy uive Lendar weitten notice of any investigation, clalm, demand, lawsult or athor actlon by any
govarnmepntal or regulalory ageney o privato party Involving the Property and any Hazardous Substance or Environmantal
Law of which Borrower haa aclunl knowdadge. |f Barrowar losrns, of Ie notifind by any governmantal or regulatory authorlty,
that any removal or other remedlation of.-any Hazardous Substance aflooting the Praperty Is nocossary, Borrowar shall
promptly tako all nacossary remedial acticns In accordanca with Environmantal Law,

As uged in this paragraph 18, "Mazardour Suhalances* aro thaso subsiances ¢lelinod a8 toxic or hazardous subslan.
cos by Environmental Law and tho following sulatances: gaadline, kurasono, othur flammable of toxic palreleum products,
toxic pestickios and horbicldes. volllle solvants, nitural contalning asbestos or formaldehydo, and radioactiva matorlals.
As usad in thia paragraph 16, "Environmuntal Law* means fadoral taws and laws of tho jurlsdiction whero the Propotty is lo:
catod thal rolato to health, sataty or onvronmantal protocticn.

NON-UNIFORM COVENANTS. Borrower nnd Lendar furthor covenant anc agroo as follows:

17. Astignmont of Roms,  Borrawor ungonditionally ausiins and tranafora to Londor all the ronts and revanues of
the Property. Borrowor authorizos Longar or Lendor's agenta 1o colnct the rants ang rovenuas and horoby diructs auch
tenant of the Proparly to poy the teime 1o Lontor or Londor's agoris. . Howovar, prot to Lendor's nolice 1o Borrewor of
Borrowar's hroach of any covonan! or agrasment in the Socurity Inatrunany, Borrowar shall coliog! and rogolvo all rants and
rovonues cf the Proparty as lrusteo for the benetlt of Landor and Gorfows:. This.esaignmont of rema conglitutea an absoluto
assignmant and not an avsignmant for adcltional sacurity only.

: It Londer gives notico of bronoh to Botrowor: (0} all contn receivod by Boitows: shilt bo holt) by Borrowor ns trusioo
§ for benafit of Londur only, to be appllod 10 the sums securact by the Socurity Instruiers; £3) Lnclor shall bu ontitlod lo cols
e loct and recoive all of 1ho ronts of the Proporty; and (¢) oach tonant of the Propaity sho'i puy wil roms due and unjald to
Lancor or Lendar's agont on Loncar's willton domangt to tho lonanl,
3 Borrower hag not exacuted any prior usalgnment of tho rgnta ane has not and will nol peticrm any ot that woukd
provant Lendor from exarcleing lte rights undor this Paragraph 17,
Londar ahall not bo requlrod to entar upon, teko conlrol of or maintuin tho Proporly belor or it giving notice of
B broach 1o Borrowar,  Howovor, Lender of o judiclally appolniod rocelvor may o so &l eny imo thoro i« Lioach. Any ap-
'g plication of rants ghall not cura or walvo any dolaull o invalidnle any othor dght or ramocly of Londer, Thia essignmant ol
tonta ot tho Proporly shall torninato whan tho dobt securod by the Bocurlly Instrumon In pald in full
*'- 18, Foracioaury Progodure. I Lender raquires immodialo paymaent In (ull under Puragraph 9, Londor may foroclovn
" this Sacurity Instrument by judiclal procooding. Londor shall bo nntitled 1o collect ol oxpanaon Inourrod in pursuing the
L romocilos providud in thia Paragraph 10, Including, but no mited {o, reasonsblo attornoy's f0sa and costa of Hile avidanca,
. It tho Londor's Intoraot In thia Saaurlty tnstrumont In hold by the Soarotary and tho Soctotary rauites immadiato pay-
38 ment in full under Paragraph 9, tho Socrotary may invoke the nenjudiclal powor of vale providod In the Bingla Family
Morigugo Foreciosuro Act of 1894 (Act’} (12 US.C. 3781 of as.) by racuesting o foraciosurn sommissionur deaignatod
undor the Act to commonoe foraciosiire and to aoll the Praporty o providad In tho Act. Nothing In tho procading sontonco
shall deprivo tha Sacrotary of any rights othorwiso avallablo to 4 Lendor under thio Paragruph 18 of applicale law.

10. Rolonse.  Upon paymont of ali sums socurad by this Securlly Inatrumet, Landor ahall rolense Whis Socurlly
ingtrumont without charqe to Borrower. Borrower shall pay any racordation costs.

20, Walvar of Momasiond.  Borrowor waivea all 1ight of homastoad oxemilion In the !’Sin\ogly.

A
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21 Riders to this Securlty Inatrumsnt, If one or mors rlders &re execuled by Borrower and recorded togethar with
this Sacurity instrument, the covanants and agreements of each such rider shall be incorporatad Into and shall amend and
suppinment the covenants and agraements of thla Saaurlty Instrument as If the rider(s) were a part of this Socurity
Ingtrument, [Chack applicable box(es))

D Condominlum Rider IX] Adjustabla Rate Mortgage Rider E:l Growing Equily Rlder
Pannac Unlt Devalenment Rider
Other (Spaclly)

BY SIGNING BELOW, Borrower accepts and agress to the lerms contalned in this Security Instrumant and in any
ricier (s} exacuted by Borrower and recorded with I,

Witnesses:

s F\{) courY
._/ , ‘f/CD-/-)’/ “Q‘LU{'L(M }J )u' (‘"’J'L(@ (Seal)

PRISCILLA MORRIS -Borrower

(Seal)
-Borrowey

(Seal)
Borrower

(Saal)
~Borrpwer

Loan Mo. 874207

STATE OF ILLINO! g ; J% County s8:
A4 p , & Notary Public in and for suia county and stale,

do hereby cantlly thal PRISCILLA MORRIS |
parsonaliy known lo me o be the same person(c) whose name(s) subscribed to the foregolng Insirument, appeared helore
ma this day In porgon, and acknowiedged that  he/shefhey  signad and daliveract the aald instrument as  his/harfihelr
free and volunlaty act, for the uses and purposas tharain get forth,
Givon unciar my hand and officlal seal, this 38D day of SEFTEMBER , 19 1897

My Commisslon E |,0@FFICIAL SEAL’ (d/ﬂbﬂw }ag / ,9.

Wit Noiaty Public

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 4/23/28

NPT PSS PP
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER lo macle Ihle 3RD ¢y of SEPTEMAER, 1087
andt I Incorporated Into and ahall bo devmad to amond and supplamant tho Mortgage, Deadl of Tiust or Sacutity Duud
("Sacurity Instrumont®) of tha sama duto glvon by tho undoralgned ("Borrowo!) 1o sncwra Borrowor's Nela ('Note') 1o
RESOURCE BANCSHARES MORTGAGE GROUP, INC.
{the *Lendar"} of the aame ¢late and covering tho proparty dossribacl in the Socurlly Instrumont and locatnd at;
{331 8, GENEVA, BELLWOOD, ILLINQIS 60104+

|Provoriy Addiass)

THE 'NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME ANZ THE MAXIMUM RATE THE BORROWER MUST PAY.,

ADDITIONAL COVENANTS. In addition to the covanants and ngrosments mado in tha Socurlty instrumont, Borrower
ant Lendor funher covenant ans afiroe as tollows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Charigje Date

Tha Interast tate may change an the first day of JANUARY, 1689 , and on |bat
day of each succeeding year. *Ghange Datg” maeds £ar date an which the intaros! rate cauld change.

(8} ThaIndex

Beginning with the first Chongo Dale, the interest reie wl be based on an Index. "Indax' moeans the weokly average
yield on Unitet States Troagury Securlties adjusted to a vensiamt maturlty of one year, as made available by the Federal
Resorve Bourd, “*Current Index* means the most racen! Index nyvra avallable 30 days belore the Change Date. If the Index
(as defined abewve) Is no longer available, Lender will use as a new pasx and Index preacribed by the Secrelary. As used In
this Rider, "Secretary means the Secrelary of Housing and Urhan Cavanpment or his or her designee.” Lender wil glve
Borrower noticy of the new (neex.

(C) Caloulation of (ntarest Rate Changas

Before airch Change Date, Lander will calculate a new Interes! rate Ly aadiny 2 margin of Two and Three Quariers
percentage polni{s) [ 2750 %) 10 the Currant Index and rounding the sum to'ba nearest one-elghth of ana percent-
age point (0.125%), Sublect to the limils stated In paragraph (D) of this Rider, this rounsad amaount will be the naw inlerest
rata untll the next Change Date.

(D) Uimits on interest Rate Changes

The tnteresl rate wili never Increase or decreese by more than one percentage point (1.0%} on any singla Changa
Date. The interast rate will naver by more than fiva percentage points (5.0%) higher or lower than theniakintarest rate.

(E] Calcuintion of Pgyment Change

if the Inturest rate changes on a Change Date, Lender will calculale the amount of monthly payrmeivi i princlpal and
interest which would be nacassary (o repay the unpeld principal balance In full at the malurity date at the tew Interast rale
through substantially squal peyments. In making such calculation, Lander wiki use the unpald principal balance which would
e owed on the Change Date  thore has been no defauit In paymant on the Nots, reduced by tha amount of any prepay-
ments to principal. The result of this calculation will be the amount of the new monthly payment of principal and interest,

{F} Nolica of Changes

Lender will glva notice to Barrower of any change In the interes! rate and montnly payment amount, The notice must
be given at least 25 days before the new monthly payment amount is due, and must set forth (i) tha dale of the notice, (i)
the Change Data, {lll) ihe old Intersst rate, (¥) tha new interesl rais, (v) the new monthly payment amount, {4) the Curren!
Inciex and the dale It was publishad, (Vi) the method of calculating the change In monthly payment amount, and {vill) any
other information which may be required by law from time to tirma.

FHA Multistats ARM Rider - 2/91

GFS Form GN00827 97572240
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(@) Etfoctive Oate of Changos

A new Intorost rato calouintod In accordanca with paragraphs (C) and (D) of Ihis Algar will bocomo offective on the
Changa Dale. Berrower shall make a paymant In tho new momhly amount boginning on the liret paymant date whigh oc:
curs ot least 24 daoya aftor Londer has glvon Borrowar tho notico of changes raguired Ly paragraph (F) of this Rittor.
Bortowor shall have no obligation to pay sny Incronse In the monthly paymoni amounl calculalod In accordonge with
paragrapti (E) of this Ridor for any puyment dato accurring losa than 25 days aftor Lanclor hae glvan the requited notlce. I
tha monthly payment amount calculated in ccorcanca wilh purageaph () of this Ricler ducroased, but Londer talled 1o give
limaly nolice of tho decronso and Borrowar made any monlhly paymont amounts oxcaocing tho payment amount whigh
ghould have baon elaled In a timely notico, thon Borrowor has tho oplion to aithor (i) domand the roturn to Borrawar of any
oxcosa pnyment, with intarost thoroon at tho Noln rata {n rato oqual to tha intoros! rato which should have boon statad In o
limoly notico), or (i) roquost (hat any oxcans paymont, with Intorost thoroon al tho Noto ratn, ho applict aa paymont of
pitncipal. Lender's obligation ta tolurn any oxcass paymen with Intoras! on demand ia not aaslpnaizie ove: i tho Noto I
othorwise asalginod boloro tho damand tor roturn is mado.

BY SIQraNE BELOW, Dorrowor nccoptn ant agraos 1o thy lormp and covananty contalned In this Adjusiablo Rate
fAlclor,

(Soal) (Soal)
Honowor Bottowor

...... ) B (Sou)
Botrownr Borrowol

= [Space Bolow Thie L no Rossived lor Acknewlodgmanl)
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