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'MORTGAGE|

[ 1t box is checked:-this mortgage secures fulire udvances,

412231

THS MORTGAGE is mnde this~ g1+ day of _ SEPTEMBER 19 g7 |, between the Mortgagor,
CSAMUEL | WILLIS AND BARBAR& f WILLIS. HIS WIFE, A5 JOINT TENANTG

b

(horein " Borrower™), and Mortgagee HOUSEFDLO_F{NANGE CORPORATION (11 .
u corporation organized and exiating underthe-daws ol DELAWARE whose address 1y
G242 S STONEY ISLAND AVE, CHICAGG, 41 60617
{herern "Londer™). \

The following paragraph precedeed by o checked box is dpplicable,

L] WHEREAS, Borrower is indebted 1o Lender in the ,mnupui sum of § 18,000, 27
evidenced by Borrower's Loan Agreoment duted  SEPTENEER 8, 1007 45d™iny extonsions or eewas
thereof {including those pursuant to any Renogotinble Wate J\{,rwmu,n) {heretn "Note"), providing Tor monthly
installmoens of principal and {nterest, including any adjustmonts to e amount of pnyments or the contraet rate
if that rate in vaciable, with the balance of the {ndebtedness, i wolisooner paid, due and payable on
SEPTEMBER B 207 :

]
Corvat
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[] WHEREAS, Borrowar is indebted o Londer in the pringipal sum 48§ , O Ao

much thoreol aa may e advatieed  pursimnt  to o Borrower's  Revolviag Clonn ™ Agreement  duted

sl oxtensions nnd renewnls thoreo! {herein "Nole'), meaviding for mmnhly

instailments, and Tolorest 51 the rate and under the terms specified in the Note, including aey adjustments in the

intorest rate if that rate is varinblo, and providing for o eredit limit stated in the principal s sbove and un
initial ndvanco of § ;

TOSECURE to Leader the repayment of (1) the indobtedness ovideneed by the Note, with interest
thereon, vu.luclmg mry inerenses if the contenet eate ia vazinble, (2) future ndvances undee any Revolving Lo
.\;.ru.muut {3) the paymont of sll other sums, with interest thereon, advaneed in necordanee herowith o proteet
the seeurity of this Murtgage; snd {4) the porformance of the covenants wnd ngreements of Bosrower horein
contained, Borrower does horoby martgage, grant and convey 1o Lendue amd Londer's suceensors and assigns the
following teseribed property loenteod in the County aof
LOOK e s e e, Stateal Hlinois:

COMTINUED ON ATTACHEL EXHIBIT A

whicllIumthumltlrcmnf"!_t_sq:_}g._)h__‘lgm_{y}_I__H JIRELY, L CHICAGO
Streat)”™ it

Hlinois  soo (heevin "Property Addreas”);
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TOGETHER with all the improvements now ar herealter erected on the property, and all easements, rights,
appurtenances and rents, oll of which shall be deemed to be and remain a part of the property covered by this
Mortguge; and all of the foregoing, together with said property (or the leaschold estate il this Mortgage is on 4
lensehold) are hereinalter referred to as the "Property.”

Borrower covenants that Dorrower is lawfully seised of the estate hereby conveyed and hes the right to
mortgage, grant and convey the Property, and thai the property is unencumbered, sxcept for encumbrances of
record, Borrower covenants that Borrower warrants end will defend generally the title 10 the Property agsinst all
claims and demands, subject 10 encumbrances of record,

UNIFORM COVENANTS. Borrower und Lender covenant and agree as follows;

i, Payment of Principal and Interest, This morigege secures il payments of principsl and interest and
other amounts ss provided in the Note, The contract rate of interest and payment amounts may be subject 10
change as provided in the note, Borrowers shall promptly pay when due all amounts reguired oy the Note,

2. Funds for Vaxes and Insurance. Subject 1o applicable law or waiver by lender, Borrower shall pay 10
Lender on the sy nonthly psyments of principel and interest sre payable under the Note, until the Note is paid
in full, » sum fherein "Funds") cqual 1o onertwelfth of the yesrly 1sxes and assessments (including
condominium and plunped unit development assessments, if any) which may atgin priority over this Morigage
and ground rents on the Vroperty, il any, plus one“twelfth of year)y premium instalimems for hazard insurance,
plus onettwellth of yearly uremium installments for mortgege insurance, il any, all as reasonably estimated
initsally and from time to time by Lender on the basis of assessments and bills and ressonable estimates thereof.
Borrower ghall not be obligated 12 make such psyments of Funds to Lender 1o ihe extent thet Borrower makes
such payments to the holder o1 a priar mortgage or deed of trust if such hiolder is an instituticnal lender,

It Borrower pays Funds to Lendee/the Funds shall be held in an institution the deposits or uccounts of which
are insured or guaranteed by o Federal or swte agency (including Lender if Lender is such an institution). Lender
shull apply the FFunds to puy soid tuxes, ussessments, insurance premiums and ground rems, Lender may not
charge for so holding and applying the (Fvnds, analyzing swid sccount ar verifying and compiling suid
nssessments and bills, unless Lender pays Borrow2rinterest on the Funds and spplicable luw permits Lender o
muke such 8 charge. Borrower and Lender may ugree in writing st the time of execution of this Mortgage that
interest on the Funda shal! be peid o Borrower, and unioss such ngreement is made or applicuble law requires
such interest to be puid, Lender shall not be required 10 nsy Borrower any interest or eurnings on the Funds.
Lender ghall pive (0 Borrower, without charge, an annual sicaunting of the Funds showing crediis and debits 1o
the Funds und the purpose for which each debit to the Funda swas made, The Funds sre pledged s additional
security for the sums secured by this Mortgage.

I the amount of the Junds heid by Lender, together with the fitore monthly installments o Funds psyable
prioe 10 the due dates of thxes, assessments, insurance premivnis snd-ground rents, shall excecd the smount
required to pay said taxes, assessments, insursnce premiums end growd rents as they fall due, such excess shall
be, at Borrower's option, either promptly repuid 10 Borrower or credited ¢ Horrower on manthly installments
of Funds, If the wmount of the Funds held by 1ender shall not be sufficientiopay taxes, assessments, insurance
premivims.and ground rents as they fall due, Borrower shall pay to Lender any rimavat necessary 10 make up the
deficiency in one or more payments as Lender may require,

Upon payment in Tull of all sums secured by this Mortgapge, Lender shall promptly refund 10 Borrower any
fundn held by Lender, If under poragraph 17 hereof the Property is sold or the Property” is otherwise acquired by
Lender, Lender shall apply, no lster than immediately prior to the e of the Properiy Ondts acquisition. by
Lender, uny Funde held by Lender at the time of application ss » credit against the suma secured by this
Mortgnge.

3. Applicstion of Payments, AN puyments received by lender under the Note and purapriphs ) and 2
liereof ahall be upplied by Lender first in puyment of amounts paysble 1o Lender by Borrower under paragraph 2
hereof, then to intereat, and then to the principal,

4, Prior Mortgages and Deed of Trust; Charges; Liens, Borrower shall perform all of Burrower's
abligations under aoy mortgege, deed of trust or other security agreement with  lien which has priarity over
this Mortgrge, including Borrower's covenants to make puyments when due. Borrower shall puy or cause 10 be
piid ull tanes, asnesuments and other churges, fines and impositions atributable to the Property which may attain
# priority over thin Mortgage, snd Jenschold payments or ground renis, if any,

5. Hazard Insurance, Borrower shall keep the improvements now existing or heresflter erected on the
Property inmired spningt Joss by fire, hazordr included within the term "extended coversge,” snd such other
huzueds un Lendur shay require,
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The insurance carrior providing the insuranee ahall bo chosen by the Borrower subjeet to upproval by Lender;
provided, that auch approval shall not be vareasopably withheld, All insurance policies and renewals thereol shll
be in o form accoptable to Lendor nnd shall include u atundacrd mortgage clause in favor of and in o Torm
anceptable to Lender, Londur shall have the right 1o hold the policies and renewals thereof, subjeet 10 the terms
of any mortgage, deed of teust or other security agreement with n bien which hus priority over this Morigage. In
the event of loss, Borrower shall give prompt notice to the insurance corsier and Lender, {ender may make
proof of loss if ot made promptly by Borrowor,

If the Proporty is abandoned by Borrower, or if Borrower fuils to respond 1o Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers 1o settle a cloim lor insurance
benefits, Lender {a nuthorized to collect and spply the innurance procesds ot Tender's aprion either to restoration
or repair of the Property or to the sums sectred by this Mortgage,

0. Preservation and  Maintenance of Property;  Leaseholds; Condominiums;  Plannhed Uit
Developments, Borrower shall keep the Property in good repuir and shell not commit wasle or permit
impsirmoent or Zeterioration of the Property and shall comply with the provisions of any lease if this Mortgage is
on & lensehold, [f s Mortgage ia on a unit in o condominium or 1 planned unit development, Borrower shall
perform all of Boreave!'s pbligations under the declaration or covengnis creating or governing the condominium
or planned unit developmene, the by-laws and regutations of the condominium or planned unit development, and
ennstituent documents.

1. Protection of Lender's Security, If Boecower fails 1o perform the covenants nnd agreements contained in
this Mortgnge, or if any action’or proceeding is commenced which materinily affects Lender's interest in the
Property, then Lender, ot Lender's Optes, upon notice to Borrower, may make such appearances, disburse such
sums, including reasonable attorneys’ fees, 2 take such setion as is necessnry to protect Lender's interest,

Any amounts disbursed by Lender pursiant to this peragraph 7, with interest thereon, at the conteact rate, shal
become ndditional indobtedness of Borrowe’ s:cured by this Mortgage, Unless Borrower und Lender agree to
othor terms of payment, such smounts shall be pavalie upon notice from Lender to Borrower reguesting payment
thereof, Nothing contained in this paragraph 7 @haii require Lender to incur any espense or ke any action
hereunder,

8. luspection. Lender may tuke or cause 10 be mude-reasonable entries upon und inspections of the Property,
praviced that Lendor shull give Borrower notice prior to anysuch inspection specilying ressonable cause therefor
related to Lender's interest in the Property,

9. Condemnation, The proceeds of any award or claim for ‘damages, direct or consequential, in connection
with any condemnation or other tuking of the Property, or—jart thereof, or for conveyance in lieu of
condsmnation, are hereby nssigned and ohall be peid to Lender, subject 16 the terms of any mortgage, deed of
trust or other security ngreement with n fien which has priority over this Murizage,

10. Borrower Not Released; Forbearance By Lender Not & Waiver, iixieasion of the time for payment or
maodification of amortization of the sums secured by this Mortguge granted sy lender to any successor in
interest of Borrower shall not operate to release, in any manner, the liability of the origingl Borrower and
Borrower's successors in interest, Lender shall not be required to commence procecdinesagainst such successor
or refuse to extend time for payment or otherwise modify amortization of the sums seCurer, by thin Mortgage by
reason of any demand made by the original Borrower and Borrower's suceessors in interest, “ny forbesrance by
Lender in exercising any cight or remedy horeunder, or otherwise afforded by applivable” baw, shall not be a
waiver of or preclude the exercise of nny such right or remedy,

11, Successors and Assigns Bound; Joint and Several Lishility; Co-signers, ‘e ‘cuvenants and
agreoments herein contained shall bind, and the rights hereunder shall inure 10, the respective successors and
assigns of Lender and Borrower, subject to the provisions of parugraph 16 hereof, Al covenants and agreements
of Barrower shall be joint and several, Any Borrower who comsigns this Mortgnge, but does not execute the Note,
{a) is cosigning this Mortgage only to mortgage, grant and convey that Borrower's interest in the Property 1o
Lender under the torms of this Maortgege, (b) ig not personally liable on the Note or under this Mortgage, and (c)
ngrees that Lender and any other Borrower hereunder may agree to extend, modify, forbear, or make sny other
accommodations with regard to the terms of this Martgege or the Note without that Borrower's consent and
without relensing that Borrower or modifying this Mortigage ns (o that Borrower's interest in the Property,

12. Notice, Ixeopt for any natice required under applicable law to be given in another manner, (o) sny notice
to Borrower provided For in this Mortgage shall be given by delivering it or by meiling such notice by certified
muil nddressed to Borrower at the Property Address or at such other address as Borrower muy designate by
notice to Londer aa provided herein, and (b) any notice 10 Lender shall be given by certified mail to Lender's
address stuted horein or to such other address us Londer may designate by notice to Borrower us provided herein,
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13. Governing Law; Severebility, The state and local luws applicable 16 this Mortgage shall be the laws of
the jurisdiction in which the Property is locnted, The foreguing sentence shall not lmit the applicability of
Fedural law to this Mortgage, In the event thet any provision or clause of whis Mortgage or the Note conflicts
with applicable law, such conflict sliall not affect other provisions of this Mortgage or the Note which can be
given effeet without the conflicting provision, and 1o this end the provisions of thie Morigage and the Note are
declured 1o be severable, As used lierein, “costs,” "expenses” and "attorneys’ fees” include all suma to the extem
ot prohibited by epplicable low or limited herein,

14, Borrower's Copy, Borrower shall be furnished a confarmed copy of thz Note ead of this Morigage a1 the
time of execution or after recordation hereof,

15, Rehabilitation Loan Agreement, Borrower shall fullill sl of Borrower's obligations under any home
rehabilitution, improvemens, repuir, or ather Joan agreement which Borrower enters into with Lender, Lender, at
Lender's option, muy require Borrower to execute and deliver to Lender, in a form acceptable 1o Lender, an
ansignment of apy rights, claims or defenses which Borrower may have against parties who supply labor,
materials or serviess in connection with improvements made 1o the Property,

16, Transfer of <be Property. If Borrower selis or transfers all or any part of the Property or an interest
therein, excluding (¢} he creation of 4 lien or encumbrance subordinute to this Morigsge, (b) u transfer by
devise, descent, or by unerstion of Jaw upon the death of a joint 1enant, {c) the grant of sny Jeasehold interest of
three years or less not contiping an option to purchase, (d) the crestion of & purchase money security interes!
far househald applisnces, (¢) adansfer to & relative resulting from the death of 4 Borrower, {1} 8 transfer where
the spouse or children of the Berrower become an owner of the property, (g) a trarafer resulting from a decree
of dissolution of marriage, legal separation agreement, or from an incidental propesty settiement agreement, by
which the spouse of the Borrower buceinies an owner of the praperty, (h) a transfer 1010 an inter vivos trust in
which the Borrower is and remuing a beneliciery snd which does not relste to a transfer of rights of occupancy in
the property, or {i) any other transfer or dignosition described in reguletions presceibed by the Federal Home
Loy Bank Bourd, Borrower shall cause 1o lx submitted information required by lender to evaluete the
trassferce o il o new loan were being made to'the transferee, Borrower will continue 1o be obligated under the
Nate and-this Morigege unless Lender releases Boirower in writing,

If Lender does not agree 10 such sale or transfer, Lerderimay declare 8l of the sums secured by 1his Morigage
to be immediately due and payable. If Lender exercisea-guch option 1o sccelerate, Lender shall mail Borrower
notice of nceeleration in accordence with paragraph 12 heresi “Such notize shalt provide & period of not less than
30 days from the date the notice is mailed or delivered within vhich Borrower may pay the sums declared due,
If Borrower fails 10 pay such sums prior to the expiration of suc!i roriod, Lender may, without furiher notice or
demand on Borrower, invoke sny remedies permitted by peragrapn j7-hereof.

NON-UNIFORM COVENANTS, Borrower and Lender further coveneat and sgree a5 follows:

17. Acceleration; Remedies. Except as provided in paragraph 15 heseof, upon Borrower's breech of
sny covenant or agreement of Borrower in this Mortgage, includisir, the covenents 10 pay when due
any sums secured by this Mortgage, Lender prior to acceleration siipil give notice to Borrower as
provided in paragraph 12 hereof specifying: (1) the bresch; (2) the action required to cure such breach;
(3} a date, not less than 10 days from the date the notice is mailed to Borraws, by which such breach
~ must be cured; and (4) that failure to cure such breach on or before the date spevified in the notice

may resuit in acceleration of the sums secured by this Mortgage, foreclosure Ly judicial proceeding,
and safe of the Property. The notice shall further inform Borrower of the righi ‘o reinstate after
sccelesation and the right to assert in the foreclosure proceeding the nonexistence of 2 default or any
other defense of Borrower to accelerstion snd foreclosure, If the breach is not cured ou v before the
date specified in the notice, Lender, at Lender's option, may declare all of the sums secured by this
Mortgage to be immediately due and poyable without further demand and may foreclose this
Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding all expenses of
foreclosure, including, but not limited to, reasonsble attorneys’ fees and cosis of documentary
evidence, abstracts and title reports,

18, Borrower's Right to Reinstate, Notwithalanding lender's acceleration of the sums by this Mortgage due
1o Borrower's breach, Borrower shull hove the right 1 have any proceedings begun by Lender to enforce this
Mortgage discontinued at any time prior 10 entry of & judgment enforcing this Mortgege if: {s) Borrower peys
Lender sll sums which would be then due under this Mortgage and the Note hed no acceleration occurred; (b)
Borrower cures all breaches of any other covenunis or agreements of Borrower comained in this Morigape;

00+01-87 Morigage IL 1.0017254
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ted Borrowor payw all rensonable expensen ineurred by Lender in enforeing the covenanty and agreomenty of
Borrowor contained in this Mortgage, and in enforcing bendor'n pemediet pg provided in parsgraph 17 hereuf,
inchuding, but not limited o, roasonable sttormeva’ fees; and (d) Borrowor tkes sueh nedon an Lander moy
reatonably roquire to agsury that the lien of this Mortgage, Fenders interest in the Property and Borrower's
abligation to pay the suma seeseed by this Mortgage shall continue unimpnired, Upon sueh payment and eore
by Boreower, this Mortguge and the obligations secured horeby shall remnin fn full foree and effect s i no
acvelosntion had accurred,

1, Assignmont of Ronts; Appuintmoent of Receiver, An additionnl seeurity hersimador, Borrower hereby
asaigng to Lendor the rents of the Propeety, providod dud Boveowse shall, prioe w weeeloration under paragraph
VY horeof, in abandonment of the Property, have the tight (o eolloet and retadn such rents oy they beeome due and
puyable, Upon seceloration under preageaph 7 bereof or abandonment of the Property, Lender shall be entithed 1w
huve n receiver appointed by o couct to ontor vpon, take possession of nnd manngo the Propeety and to colleet the
roits of the Proparte including those pant due, Al rents collected by the receiver ahull be upplied first 1o payment
of the voats of rusegement of the Property and colleetion of roaty, inctuding, it net Smited 1o, receiver's fees,
promiums on reseivors bonds nd rensonablo attarnoys' fees, and then o e sums secured by this Morguge. The
receiver shall bo linhletoaccount oaly Tor thom eenta setunlly reewived,

20, Relonso, Upon payzowat of all auma secured by this Mortguge, Lender shatl release thin Mortgage withow
charge to Borrower, Boreowaratotl pay sl conts of recordation, if any,

21. Waiver of Homostend, (3arrowor horoby waives nll rlght of homestend exemption in the Property under
atnte or Fedoral law,

IN WITNESS WHEREOE, Bacrower hed ossewtad this Morrgage, \ r ' :) il
#I\. ..\‘;,’ LAY

e ot et

T arrower

somuel L Willis

|,
K»’z(‘?fu y///g/“

T Rorrower
Rarbars J Willis

STATEOF ILLINOIS, Cook _County as:

A4 pima A LAY ST 8 - e 4o b

[, Audrey Sumrerville » 4 Notary Public in and for suid wounsy and state, do hereby certify that
Samyel L Willls & Barbara J Willis, his wife, os joint  *unants
personully Rnown 10 me 10 be the #ismo person(sf whose Wame(s) ~ grg™ 7 Hibacribed 10 The Taregoing
instrument, appeared bofore me this duy in persan, and scknowledped” that” e aigned and
delivered the said instrument ns Lheir free volunia?y, ety ToT the uses and
purposes therin set forth, T o

Given under my hond and official seal, this ~ Bth nf  Septamber E97

FET——— [T -

-

My Commission oxpires:

Notary Public
ThiF"insteument was prepared by

"OFFICIAL SEAL
X James P Kozak
AUDREY SUMMERVI (Nume)

NOTARY PUBLIC, STATE 0 .
MY COMMASSON Exines g1 o Chissoo 1L 0BT

NAAM‘"\"-'\)’\P\-AIV\
(Address)

00-01-07 Mortgage It 1L0012686
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{Spnee Below This Line Reserved For Lender snd Recorder) oo — oo

Retuen To:

Records Processing Services
577 Lamons Rosd
Fimhuest, 1. 60026
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EXFRLT A (PAGE 1)

fot 12 luxeopt thy cast 10 200 foo)) and ol of tal ¥4 In
block 4 in slany tsiand beulavaed additton, halng o
subdivislon of the north Vi72 of the gast Y2 of the
southoagt Y4 ol section 3b, taownship 98 north, rango 14,

vagt al the shird princlpal meridlan, Yo cook counly,
Iiinnts

tax #20-35-404-000
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