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MORTGACE

THIS MORTGAGE IS DATED JULY 22, 1997, between HARRIS ‘BAMK GLENCOE-NORTHBRQOK, N.A,, whose
address is 333 PARK AVENUE, GLENCOE, Il 60022 (referred to Yeicw as "Granlor"); and HARRIS BANK
GLENCOE-NORTHBROOK, N.A., whose adtress is 333 PARK AVENUT. GLENCOE, Il 60022 (referred o
below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Granior nof personally but as Trustee under the
provisions of & deed or deeds in trust duly recorded and delivered to Grantor pursuant fo a Trust Agreement
dated June 5, 1996 and known as HARRIS BANK GLENCOE-NCRTHEBROOK, A, AS TRUSTEE U/T/A/
DATED 06/05/96 A/K/A/ TRUST #L-526, mortgages and conveys to Lender all of Ciritnr's right, title, and
interest in and 10 the following described real property, together with all existing or subsequrntiv erected or affixed
buildings, Improvements and fixtures; all easements, rights of way, and appurtenances; aft warer, water rights,
watercourses and ditch rights (including stock in utilities with ditch or irrigation rights}; anc ad other rights,
royalties, and proﬂts relating to the real property, including without timitation all minerals, oil, gas, geothermal and
similar matters, located in COOK County, State of Niinols (the "Real Property”):

LOT 17 (EXCEPT THAT PART THEREOF LYING WEST OF A LINE 50 FEET EAST OF AND PARALLEL
WITH THE-WEST LINE OF SECTION 17} IN BLOCK 22 IN RAVENSWOOD IN THE SOUTH WEST 1/4 OF
THE NORTHWEST 1/4 OF SECTION 17, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN IN COOK DCUNTY, ILLINOIS.

The Real Prdperty or is address is commonly known as 4423 NORTH ASHLAND, CHICAGO, iL 60657. The
Real Property tax identification number i$ 14-17-118-007-0000,

Grantor presently assigns to Lender all of Grantor s right, title, and interest in and to all ieasas of the Property and
all Rents from-the Property. In addition, Grantor: grants to'Lender a Uniform Commercial Code security Interest in
the Personal Property and Rents.
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DE#!NIIIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined In this Mortgage shall have the meanings atiributed to such terms in the Unitorm Commercial
Code. Al references to dollar ameounts shall mean amounts in fawful money of the United States of America.

. Grantor.  The word "Grantor” means HARRIS BANK GLENCQE-NORTHBROOK, N.A., Trusiee under thet
certain Trust Agreement daled June 5, 1996 and known as HARRIS BANK GLENCQE-NORTHBROOK,
N.A., AS TRUSTEE U/T/A/ DATED 06/05/96 A/K/A/ TRUST #L-626. The Granfor is the mortgagor under thig
Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
suretigs, and accommodation parties in connection with the Indebtedness.

imprqveménts. The word "Improvements” means and includes without limitation all existing and future
Improvements, Dulldings, structures, moblie homes affixed on the Real Property, tacilities, additions,
replacements and-other construction on the Real Property.

'lr_ldebtedn_esa. Theword “indebtedness” means ail principal and interest payable under the Note and any
amounts expended o 7dvanced by Lender to discharge obilgations of Grantor or expenses incurred by Lender
to enforce obligations G Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. In addition'tc the Note, the word "Indebtedness™ includes all abligations, debts and liabilities,
plus.interest thereon, of Grantor $o Lender, or any one or more of them, as well as all claims by Lender agalnst
Grantor, or any one or-more of thein, ‘whether now existing or hereafter arising, whether related or unrelated 1o
the: purpose of the' Note, whether voluntary or otherwise, whether due or not due, absolute or contingent,
liguidated .or unliquidated and whether Grantor may be llable individually or jointly with others, whether
obligated as guarantor. or otherwlse, and wisther recovery upon such Indebtedness may be or hereafter may
become barred by any:statute of limitations, 2:¢2 whether such Indebtedness may be or hereafter may become
otherwise unenforceable. At no time shall the principal amount of indebtedness secured by the Mortgage,
not Including sums advanced to protect the security of the Mortgage, exceed $561,500.00.

Lender. The word "lender” means HARRIS BANI (i, ENCOE-NORTHBROOK, N.A., its successors and
assigns. The Lender is the mortgagee under this Mortgge.

‘Mbi'tgage. The word "Mortgage” means this Mortgage betwaan Grantor and Lender, and includes without
limitation all assignments and security interest provisions refating io the Personal Property and Rents.

que. The word “Note" means the promissory note or credit agrezment dated July 22, 1397, in the original
prinqipal_amount of $280,800.00 from Grantor to Lender, togetne: with all renewais of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions ter tia promissory note or agreement.

The interest rate on the Note is B.250%.

Personal_ Property. The words "Personal Property” mean all equipment, ‘iqures, and other articles of
Berspnale- praparty now of hereafter owned by Grantar, and now or hereafter attaciiec or affixed to the Real
roperty: together with all accessions, parts, and additions to, all replacements of, and <l substitutions for, any
of ‘such -property; and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiuims) from any sale or other disposition of the Property.
Prp'p'é_i'ty; The ward "Property” means collectively the Real Property and the Personal Properr;.
- Real Properly, The words "Real Property" mean the property, interests and rights descriced above in the
"Grant of Mortgage”, section.
Related Documents. The words "Related Documents” mean and inciude without limitation all promissory
notes; "credit agreements, ioan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the indebtedness.
Rents, - The word "Rents” means all present and future rents, revenues, income, issues, royaities, profits, and
other:beneﬁts derived ‘from the Property.
THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND’ PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS.. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shail pay to Lender all
amounts secured- by this Mortgage as they become due, and shail strictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees thal Grantor's possession and use of

LR
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the Property shall be governed by the following provisions:

Possession and Use. Until in default or untit Lender exercises its right to collect Rents as provided for in the
Assignment of Rents -form executed by Grantor in connection with the Property, Grantor may remain in
possession and controlof and operate and manage the Property and collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary ta preserve its value.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer.any
stripping- of or waste on or to the Property or any portion of the-Property, Without limiting the generaiity of the
foregoing, Grantor will not remove, or Eram 10 any other party the right to remove, any timber, minerals
(including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal. of Improvements, Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any !mprovements, Lender may
require Grantor ‘to. make arrangements satisfactory to lLender to replace such Improvements wit
Improvements of at least equal value.

Lender's Right ‘0 Enter. Lender and-Its agents and representatlves may enter upon the Real Property at all :
reasonable firies o .anend to Lender's Interests and i0 inspect the Property for purposes of Grantor's
compliance with the ‘erms and conditions of this Mortgage.

Compiiance with Gevamnmental Requirements, Grantor shalt promptly comply with all laws, ordinances, and
regulations, now or hereatar in effect, of ali governmental authorities applicable to the use or occupancy of the
Property, including without- smitation, the Amerlcans With- Disabllities Act. Grantor may contest in ‘good faith
any such law, ordinance, or reguiation and withhold compliance during any proceeding, including appropriate
prior to doing so and so long as, in Lender's sole.
zed. Lender may require Grantor to post adequate

appeals, so-long as-Gramwr has notified Lender in wriﬁnc%
opinion, Lender's: Interests in the r2oerty are not jeopar

security or a surety bond, reasonakly satisfactory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees ne'ther to abandon nor leave unattended the Property. Grantor shall do all
pther acts, in addition: to those acts sct forth-above in this section, which from the character and use of the
Property are reasonably necessary to protect.and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lenzarmay, at its option, deciare immediately due and payable al!
sums secured by this Mortgage upon the sale or transier, without the Lender’s prior written consent, of all or any
part of the Rea! Property, or any interest in the Real F'roperty. A "sale of transfer” means the conveyance of Real

Property or any right, title or interest therein; whether lagal, beneficial or equitable; whether voluntary or
involuntary; whether by.outright sale, deed, installment sai2 ceatract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option coricact, or by sale, assignment, or transfer of any
beneficial interest in.or to-any land trust holding title to the Real P.ogerty, or by any other method of conveyance
of Real Property interest. - If any Grantor Is a corporation, partnershiz ot fimited fiability. company, transfer .also
includes any change In ownership of more than twenty-five percent (2L°) i the voting stock, partnership interests
or limited llability company interests, as the case may be, of Grantor. Hovevar, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by Hlinols law. ,

IAA)r(tES AND LIENS. The following provisions relating to the taxés and liens on the Property are a part of this
ortgage.

Payment. Grantor shall pay when due (and in all events:prior to delinquer_lcy? all taxes, payroll taxes, special
taxes, assessments, water charces and sewer service charges levied against or unoac:ount of the Propeity,
and shall pay when due all claims for work done on or for services réndered or riatcrial furnished to the
Property. Grantor shail maintain the Property free of all liens having priority over or eqpal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, and except as otherwise
provided In the following paragraph.

Right To Contest. Grantor may withhald payment of any tax, assessmient, or claim in connection with 2 good
faiih dispute over the obligation'to pay, so long as Lender’s interest in the Property is not g_leoPardlzed. If alien
arises or is filed as aresult of nonpayment, Grantor shall within fifteen (15) days after the lien arises-or, It a
lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, ar it
requested by Lender,: deposit with Lender cash or a sufficient corporate surety bond “or other security
satisfactory.to- Lender in an amount sufficient to discharge the lien plus am{_ costs and attorneys' fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisfy. any adverse iudgment hefore enforcement against the Propeny.
Grantgrdl shall name Lender as an additional obligee under any surety bond furnished in the contest
proceedings. ‘

Evidence of Fayment.. Grantor shall upon‘demand-fumish to Lender satigfactofy evidence of payment of the
1axes or assessments and shall authorize the appropriate governmental official to dellver to Lender at any time
a written statement of the taxes and assessments against the Property. : :

Notice of Construction.. Grantor shall notify Lender at.least fifteen (15) days before any work is commenced,
any services are furnished, or any-materlals are supplied to the: Praperty, if any mechanic’s. llen, materialmen’s
lien, ‘or .atherlien-could " be asserted on account of the work, servicés, or materials and the cost exceeds
$10,000.00.- Grantor: will-upon request of Lender-furnish-to Lender advance assurances satisfactory to Lender
that Grantor can and 'wiil pay the cost of such Improvements. L

PRI N
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mgﬂEHW DAMAGE INSURANCE, The following provisions relating to insuring the Property are a part of this
gage. E
~ Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
-extended. coverage endorsements on a replacement basis for the full insurable value covering all
improvements-on the Real Property in an amount sufficlent to avoid application of any coipsurance clause, and
withi' a standard mortgagee clause in favor of Lender. Grantor shall also procure and maintain comprehensive
gerneral liability insurance in such coverage amounts as Lender ma}/ re%uest with Lender being named as -
additional insureds, in. such l,labﬂéy insurance Bohpies. Additionally, Grantor shall maintain “such. other
Insurance, including but not limitea to hazard, business interruption and boiler insurance as Lender may
require, - Policies shall be written by such insurance companies and in such form as may be reasonably
acceptable fo Lender, Granter shall deliver to Lender centificates of coverage from each insurer containing 2
stipulation.that coverage will not be cancelled or diminished without a minimum of ten S?O} days' prior written
notice:to Lender and not containing any disclaimer of the insurer's liability for failure to give such notice, Each
instrance policy also shall include an endorsement providing that coverage in favor of Lender will not be
impalred In.any way by any act, omission or default of Grantor or any other person. Should the Real Property
at"any time berame located in an area designated by the Director of the Federal Emergency Management
A?Iency-,as_a special flood hazard area, Grantor agrees to obtain and malntain Federal Flood Insurance for the
full:-.unpaid_princize! balance of the foan, up to the maximum pelicy limits set under the National Flood
}nsurance Prograr:. ¢ as atherwise required by Lender, and to maintain such insurance for the term of the
oan, -
'Ap{:ilcatlon of Proceeds. ~rantor shall promptly no:'na: Lender of any loss or damage to the Property If the
estimated cost of repair o r2n'acement exceeds $5,000.00. Lender may make proof of loss if Grantor 7ails to
- doso’within fifteen (15} days of the casually, Whether or not Lender's security is impaired, Lender may, at its
election, appg the proceeds to th.: raduction of the Indebtedness, payment of any lien affecting the Property,
or.the restaration and repair of tne Property. I Lender elects to apply the proceeds te restoration and repair,
Grantor shall repair or replace the dumeged or destroyed Improvements in a manner satisfactory to Lender.
Lender shall, upon satisfactory proof of stich expenditure, pay or reimburse Grantor from the proceeds for the
reasonable cost of repair or restoration if Clrantor is not In default hereunder. Any proceeds which have not
been. disbursed within 180 days after tielr receipt and which Lender has not committed to the repair or
_restoration of the Property shall be used first i~ pay any amount owing to Lender under this Mortﬁage, hen:to
Frepay; accrued interest, and the remainder, if any, shall be applied to the principal balance of.the
ncfigb ecénes?. It Lender holds any proceeds after payment in full of the indebtedness, such proceeds shall be
paid to Grantor,

Un'féxpired ‘Insurance. at Sale. Any unexpired insurarce shall inure to the benefit of, and pass o, the
purchaser of the Property covered by this Morigage st any frustee's sale or other sale held under the
provisicns of this Mortgage, or at any foreclosure sale of such Property.

Grantor's Report on insurance. Upon request of Lender, howaver not more than once a year, Grantor shall

furnish. to Lender & report on each existing policy of insurancs showing: (a) the name of the Insurer; (b) the

risks insured; (c) the amount of the policy; (d) the property insu ed,’the then current replacement value of

such- property, and the manner of determining that value; and &e) the axpiration date of the policy. Grantor

shall, upon request of Lender, have an independent appraiser satisfacec,v 1o Lender determine the cash value
- replacement cost of the Property.

EXPENDITURES BY LENDER. If Grantor fails to comph{_ with any provision of 1mis Morigage, or if any action or
Braceedlng‘:s‘commenced that would materially affect Lender's ‘interests in the F‘mper?z, Lender on Grantor's
ehalf.-may, but shall not be reauired to, take any action that Lender deems appropriate, -Any amount that Lender
-expends: In so doing will bear interest at the rate provided for in the Note from the date incurred or paid by. Lender
1o the:date of re%asrment b‘y Grantor. All such expenses, at Lender's option, will fa) be.rdyable on demand, (D)
be added to the balance of the Note and be apportioned among and be payable with any nsaliment payments 10
become:due during either (i) the term of any applicable insurance policy or (ii) the rematnine ierm of the Note, or
(ci-be:treated as & balloon payment which will be due and payable at the Note's maturity. Thic Mortgage-also will
secure’ payment of these amounts. The rights provided for in this paragragh shall be in addilicr, 10 any other
rights.or:any remedies to which Lender may be entitied on account of the default. Any such action by Lender
shall not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have

had: .. _

H@%Raggw; DEFENSE OF TITLE. The following provisions refating to ownership of the Property are a par of this
"Tiil'e;. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description

- orin any title insurance policy, title report, or final title oFin!op issued in favor of, and accepted by, Lender in
connection with this Mortgage, and (b) Grantor has the full right, power, and authority to execute and deliver
this Mortgage to Lender.

Defense of THle, Subject to the exception in the paragraph above, Grantor warrants and will forever defend
‘the:title to the Property against the fawfui claims of all persons. In the event any action or proceeding is
commenced that guestions Grantor’s titte or the Interest of Lender under this Mortgage, Grantor shall defend

" the'action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be

~ entitled to participate in the proceeding and 10 be represented in the proceeding by counsel of Lender's awn

- ¢holee, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request

“from time to time to permit such participation.

- Gompllance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with

all ‘existing applicable laws, ordinances, and regulations of governmental authorities, Including without

R~ T IY
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5 limitation all app!icab'le environmental laws, ordinances, and regulations, unless otherwise specifically

excepted in the environmental agreement executed by Grantor and Lender reiating to the Property.
CONDEMNATION. The foliowing provisions relating to condemnation of the Property are a part of this Mortgage.

Apglication of Net Proceeds, If all or any part of the Property Is condemned by eminent domalin proceedings
or by any proceeding or purchase in lleu of condemnation, Lender may at its election require that all or any
ortion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
roperty.. The nel-proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

[ Proceedings.- If any. proceeding in condemnation is filed, Grantor shall promptly notify Lender In writing;, and
Grantor shall promptly take .such steps as may be necessary to defend the action and obtain the award.
Grantor may De the nominal party In such proceeding, but Lender shall be entitled to participate In the
proceeding and to berepresented in.the proceeding by counsel of its own choice, and Grantor will deliver-or .
catritse, totpe:delivered to Lender such instruments as may be requested by it from time to time to permit: such
participation.

lMPOSl‘I'IDN'TO?‘T"xXES,-‘:FEES AND CI?IARGES BY GOVERNMENTAL AUTHORITIES. The following provisi'ons
relating to governmzital taxes, fees and charges are a part of this Mortgage: :

Current' Taxes, Fres and Charg(es. Upon re(west by Lender, Grantor shali 'execute such documents. in
addition to this M7ricage and take whatever other action is. requested by Lender to perfect and continue
Lender’s lien on tne real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses. incurres-in recording, perfecting: or continuing this Mortgage, Including without limitation all
taxes, fees, documentary stamps, and Other charges for recording or registering this Mortgage.

Taxes. The following: sha!l'Constitute taxes.to which this section appiles: (a) a specific tax upon this type of

Mqrtchaage-or upon alf or.any par( of the Indebtedness secured by this Mortgage; (b) a specific tax on Grantor

: which Grantor is authorized or rcuried to deduct from payments on the Indebtedness secured by this type of

. Mortgage; (c) a tax on this type or Merigage chargeable against the Lender or the holder of the Note; and g:l)

. [a_i sp?cu ic tax on all or any portion ‘of the Indebfedness or on payments of principal and Interest made by
rantor,

Subsequent Taxes, - If any tax to whict iris. section_applies Is enacted subsequent to the date of this
Mortgage, this: event shall have the same ei=-t.as an Event of Default (as defined below), and Lender may.
exercise any or all of its available remedies fcr an Fvent of Default as provided below unless Grantor either
La) pays the tax before it becomes delinquent, o1 (&) contests the tax as Browded above in the Taxes and
! iefs-saection and deposits with Lender cash or a suffizient corporate surety bond or other security satisfactary
o Lender, :

SECQR!‘E‘( AGREEMENT; FINANCING STATEMENTS. The irllowing provisions relating to this Mortgagé 'aé a
security agreement are a part of this Mortgage.

Security Agreement.: This instrument shall constitute a seciriiv.agreement to the extent any of the Prcperty
constitutes fixtures or other. personal property, and Lender shai have-all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time,

Security Interest. Upon request by Lender, Grantor shall execute firancing statements and take whatever
other action is requested by Lender to perfect and continue Lender’s cacurity interest in the -Rents and
Personal Property. In-addition to recording this Mortgage in the real pioperty records, Lender may, at any
time and withiout further authorization from Grantor, file executed counterpar.s, copies or reproguctions of this
Morigage as a f;nanclnq statement. Grantor shall reimburse Lender for all expenses incurred In perfecting or
continuing this security Interest. Upon default, Grantor shall assemble the Personal Property in a manner and
at a place reasonably. convenient to.Grantor and Lender and make It available'to. L'ena2r within three (3) days
after receipt of written demand from Lender, '

Addresses. _The‘méilin? addresses of Grantor-{debtor) and Lender {(secured pa}ty).? fior which information
concerning the security Interest granted by this Mortgage may. be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage. )

FURTHER ASSURANCES;: ATTORNEY~IN-FACT. The following provisions relating’to -further assurances and
attorney~in~fact are a part of this Mortgage. .

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute

and deliver, or will'cause to be made, executed or delivered, to Lender or to Lender's designee, and when

requested by Lender; cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times

and in-such offices and piaces as l.ender may deem appropriate, any and all such morigages, deeds of trust,

security ‘deeds, security agreements, financing- statements, continuation statements, instruments of further .
assurance, certificates, and other documents.as may, in the sole opinion of Lender;-be necessary or desirable

in order to effectuate; complete, perfect, continue, or ﬁreserve (a) the obligations of Grantor under the Note,

this Mortgage, and the:Helated Documents, and (b) the liens and security interests created by this Mortgage

as first and prior liens.on the Property, whether-now owned or hereafter acquired by Grantor. Unless-
prohibited. by law .or-agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs

and expenses incurred in connection with the matters referred to in this paragraph.

Aﬂorney—ln-_-Fact. It Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for.and-in-the name of Grantor and . ai Granior's expense. For such purposes, Grantor hereby

g
,.}
1
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irrevocably appoints: Lender as Grantor's ‘attorney-in-fact for the purpose of making, executing; delivering,
filing, recording, and: doing all other things. as may-be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in'the preceding paragraph. )
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FULL:PERFORMANCE:- If Grantor pays all the Indebtedness when due, and otherwise performs ali the obligations
imposed upon Grantor.under this Mortgage, Lender shall execute and deliver to Grantor a suitable satisfaction of
this: Mortgage :and suitable statements_of termination of any financing statement on file evidencinP Lender's
security: interest. in the Rents and the Personal Property. Grantor will pay, If permitted by applicable law, any.
reasonable termination fee as determined by Lender from time ta time. i, however, payment is made by Grantar,
whethe_r;-ivoluntarilr or otherwise, or Dy guaranior or by any third party, on the Indebtedness and thereaffer’Lender
is forced to remit the amount of that payment Sa) tc Grantor's trustee in bankruptcy or to any simifar person under
any federal or state bankruptcy law or law for the relief of debtors, (b) by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any cf Lender’s ro?erty, or (c) by reason of
any-:settlement or compromise of any claim made by Lender with any claimant (including without limitation
Grantor),the Indebtedness shall be considered unpaid for the Purpose of enforcement of this Martgage and this
Mortgage . shall continle to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Mortgage or of any nate or other instrument or agreement evidencing the Indebtedness and the
Property will-continue to. secure the amount repald or recovered to the same extent as if that amount never had
been- originally received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement or
compromise rélutiniy to the Indebtedness or to this Mortgage.

DEFAULT, Each 71 vhe following, at the option of Lender, shall constitute an event of default ("Event of Defauit”)
under:this Mortgage.

Default on Indebtidress. Failure of Grantor to make any payment when due on the Indebtedness,

Defauit on Other Puwiuents, Failure of Grantor within the time required by this Mortgaé;e to make any
payment for taxes Or insurance, or any other payment necessary 10 prevent filing of or to effect discharge of

any lien,

~ Environmental Default, Failure of any party to comply with or perform when due anf\: term, obligation,
covenant or condition contained.i Zay environmental agreement executed in connection with the Property.

Compliance Defsult, Fallure of Gramar to comply with any other term, obligation, covenant or condition
-contained In this Mortgage, the Note r in any of the Related Documents.

Default in Favor of Third Parties. Shruld Grantor default under any loan, extension of credit, securily
agreement, purchase or sales agreement, or #ny other agreement, in favor of any other creditor or person that
may ‘materially atfect any of Grantor's proper.y-or Grantor's ability to repay the Note or Grantor's ability to
perform Grantor’s cbligations under this Mortgege re-any of the Related Documents,

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Mortgage, the Note or the Reiuted Documents is false or misleading'in any material

respect, -either now or at the time made or furnished.

Defective Collateralization. This Mortf;age or any of the Helated Documents ceases to be in full force and
effect (Including fallure of any collateral documents to creatz < valid and perfected security interest or fien) at
any time and for any reason.

insolvency. The dissolution or termination of the Trust, the insulvency of Grantor, the appointment of a
receiver for any part of Grantor's Property, any assignment for the berefit of creditors, any tyge of creditor
gark?ut. or the commencement of any proceeding under any bankraricy or insolvency laws by or against
rantor.

Foreclosure, Forfeiture, ete. Commencement of foreclosure or forfeiture’ picceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor of by any governmental
agency against any of the Property. However, this subsection shall not applv In the event of & gocd faith
dispute by Grantor as to the validly or reasonableness of the claim which is fhe 'asis of the foreClosure or
forefelture proceeding, provided that Grantor gives Lender written notice of such claim end furnishes reserves
or a:surety bond for the claim satisfactory to Lender,

Breach of Other A?reement. Any breach by Grantor under the terms of any other 2gicement between

- Grantor and Lender that is not remedied within any grace period fpn:mded thereln, including *vithout limitation
iat}y.agreement concerning any indebtedness or other obligation of Grantor to Lender, whether cxisting now or
later, -
Events Atfecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtetness or any Gu=+untor dies or becomes incompetent, or revokes or disputes the validity of, or lisbility
under, any Guaranty of the Indebtedness, Lender, at its option, may, but shall not be required fo, permit the’

~ Guarantor's estate to assume unconditionally the obli%atlons arising under the guaranty in a manner
satisfactory to Lender, and, in doing so, cure the Event of Default.

Adverse Change, A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payiment or performance of the Indebtedness is impaired.

Insecurity. Lender reasonably deems itself insecure.

"Right to Cure. If such a failure is curable and if Grantor has not been given a notice of a breach of the same
provision of this. Mon%age within the preceding twelve (12) maonths, it may be cured (and no Event of Default .
will have occurred) If Grantor, after Lender sends written notice demanding cure of such failure: (a) cures the
fallure within fifieen (15) days; or (b) if the cure requires more than fittéen (15) days, immediately. initiates
steps sufficient to cure the failure and thereafter continues and completes all reasonable and necessary steps
sufficient to produce compliance as soon as reasonably practical,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following tights and remedies, in addition to any other

Rl T
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* rights or remedies provided by law:

Accelersle Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire eiélc{ebtedness immediately due and payable, including any prepayment penaity which Grantor would be
required to pay.

UCC Remedies. With respect to all or any pan of the Personal Property, Lender shall have all the rights and
D .

remedies of a secured party under the Uniform Commercial Code.

Colieet Rents. Lender shall have the right, without notice to Grantos, 1o take possession of the Property and
collect the Rents, includmg# amounts past due and unpald, and apply the net proceeds, over and above
Lender's costs, against the indebtedness. in furtherance of this right, Lender ma require any tenant or other
user of the Property to make payments of rent or use fees directly to Lender. [f the Renls are collected by
Lender, then Gran or--urrevocably designates Lender as Grantor's aftorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenarits or other users 1o Lender In response 10 Lender’s demand shalt satisfy the obligations for
which the pavments -are made, whether or not any praper grounds for the demand existed. Lender may
exercise its r'ghts under this subparagraph either in person, by agent, or througha receiver.

Mortgagee in Puasession. Lender shall have the right to be piaced as mon%agee in possession or-1o have a
raceiver-appointed 10 take possession of all or any pant cf the Property, with the pawer to protect and preserve.
the Property, to Uperate the Property preceding foreciosure or sale, and to collect the Rents from the Property
and apply‘;he praceesds, over and above the cost of the .receivershgﬁ. a%alnst the indebtedness. The
mortgagee ' in possesaict or recelver may serve without bond if permitted by law. Lender's right to the
appointment of a recelver shali exist whether or not the ‘apﬁarem value of the Property exceeds  the
fn e%)tedness by a substasitizs amount, Employment by Lender shall ot disqualify a persan from serving as a
receiver.

{lhudg:ia! F’_ctireclosure. Lender .nag Jotain a judldia! decree foreclosing Grantor's interest in all or any part of
e Praperty.

Deficlency Judgment. if permitted by applicable law, Lender may obtain a judgrﬁem for any deficiéncy
remaining. in the Indebtedness due to Leruar after application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all otiier rights and remedies provided in this Mortgage or the Note or
available at law or in equity. _

Sale of the Property. - To the extent permitted b applicable law, Grantor hereby waives any and all right to
have the property marshalled. In exercising its rignis .and remedies, Lender shall'be free 1o sell all or any part
of the Property 1ogether or separately, in one sale or b separate sales. Lender shall be entitied to bid"at any
public sale on'all. or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notire &f the time and place of apy. public sale of the
Personal’ Property. or .of the time after which an?( private sgie or other intended: dispesition. of the -Personal
Property is to'be made. Reasonable notice shall mean naticz giver at least ten (10) days before the time of
the sale or disposition.

Walver; Election of Remedies. A waiver by any party of a breacti ni 2 provision of this Mortgage shall not
constitute a waiver of or prejudice the party's rights otherwise to demand strict compllance with that provision
or any other.provision. Election by Lender t6 pursue any remedy snait rot exclude pursult of any other
remedy, and an election 10 make expenditures or take action to perform ai oLligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender's right to deciare a default and exercise its
remedies under this Morigage. B

Attorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adludge 1Pazznable as attorneys’
fees at trial and on any-appeal. Whether or not any court action is involved, all reasonslz expenses incurred
by Lender that in.Lender's opinion are necessary at agg. time for the protection of w3 interest: or the
enforcement of its. rights shali become a part of the Indebtedness payable on demand anc- shizli bear interest
from the date. of expenditure until reRaid at the rate provided for in the Note. Expenses.covered by this
aragraph include, without limitation, however subject to any limits under applicable Jaw, Lender's attornee/s
ees angd Lender's legal expenses whether or not there is a lawsult, including attorneys’ fees for bankruptey
proceedings (including efforts to modify or vacate any automatic stay or injlmctlonz, appeals and any
anticipated. post-judgment collection services, the cost of searching records, obtamm% title reports (Including
foreclasure: reports); surveyors’- reports, ‘and: appraisal fees, and title insurance, to the extent permitted by
applicable law, Grantor alsa will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any natice.under this Mortgage, including without iimitation any
natice of default and ,anaa. notice of sale to Grantor, shall be in wrinnF, may be sent by telefacsimile, and shall be
eﬁecﬁve,when‘actualh{: elivered, or when deposited with a nationally recognized overnight courier, or, If mailed,
shall be deemed etfective when deposited in the United States-malil first class, certified or registered mail, pnstage
repaid, directed 10 the addresses shown near the beginning of this Mortgage. Any party may change Its address
or notices under this Morigage by giving formal writtén notice to the other parties, specifying that the purpose of
the naiice.is 10 changﬁ the party's.address.  All coples of notices of foreclosure from the holder of any lien which
has priority over this Mortgage shall-be sent to Lender's address, as shown_nedr the beginning. of this Mortgage.
For notice purposes, Grantor agrees to keep Lender:informed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The follawing miscellaneous provisions are a part of this Martgage: _
Amendments. This Mortgage, together with any Related Documents, constitutes the entireé understanding and
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agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment to this
ortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor's residence, Grantor_shall furnish to
‘Lender, upon request, a centified statement of net operating income received from the Property during
Grantor's previous fiscal year in such form and detall as Lender shall require. "Net operating income” sha

mean all cash receipts from the Property less all cash expenditures made in connection with the operation of

the Property.

Applicable Law. This Morigage has been delivered to Lender and accepted by Lender in the State of
Minois. - This Mortgage shali be governed by and construed in accordance with the faws of the State of
‘Minols. L

Caplion Headings,  Caption headings in this Mortgage are for convenience purposes anly and are not to be
used to inte.orot or define the provisions of this Mortgage.

Mer?er. Thers shall be no merger of the interest or estate created by this Mortgage with any other interest or
~estate in the P:oparty at any time held by or for the tenefit of Leader in any capacity, without the written

consent o} Lender

Mutliple Parties; Ccf;if)rate Authority. All obligations of Grantor under this_Mortgage shall be joint and
several, and all refercpzes to Grantor shalf mean each and every Grantor. This means that each of the
persons signing below. is 7esponsible for all obligations in this Mortgage.

Severablll;g. if a court of competent jurisdiction finds any provision of this Martgage 10 be invalid o
unenforceable as to any percop o circumstance, such finding shall not render that provisfon invalid or
unenforceable as to any other peisons or circumstances. If feasible, any such otfending provision shall be
deemed to.be modified to be within ine limits of enforceability or validity, however, if the offending provision
cannot be so modified, it shall be stiicken and all other provisions of this Mortgage in all other respects shall
remain vaiid and enforceable,

Successors and Assigns, Subject ta the limitatlons stated in this Morgage on transfer of Grantor's interes!
this"Morigage shall be binding upon and inur< io the benefit of the parties, their successors and assigns. it
ownership of the Property becomes vested in a persan other than Grantor, Lender, without notice {o Grantor
‘may. deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of
forbearance or extension without releasing Grantorirur the gbiigations of this Morigage or liability under the
indebtedness.

Time Is of the Essence. Time is of the essence in the pertdimance of this Mortgage.

Walver of Homestead Exemption. Grantor hereby reieases and waives all riﬁ_hts and benefits of the
homestead exemption laws of the State of Ilinois as to all Indeltzdness secured by this Mortgage.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES.-TD THE EXTENT PERMITTED UNDER
735 ILCS 5/15-1601(b), AS NOW ENACTED OR AS MODIFIED, ‘A:aENDED OR REPLACED, OR' ANY
SIMILAR LAW EXISTING NOW QR AFTER THE DATE OF THIS MORTCACE, ANY AND ALL RIGHTS OF
REDEMPTION ON BEHALF OF GRANTOR AND ON BEHRALF OF ANY OT~ER FERSCNS PERMITTED TO
-REDEEM THE PROPERTY.

Waivers and Consents. Lender shail not be deemed to have waived an{ rights-ander this Mortgage (or under
 the:Related Documents? unless such waiver is in writing and slgned by Lender. No delay or omission on the
part: of Lender in exerc sin%‘any right shall olpera{e as a waiver of such right or any-sihzr right. A waiver by
- any. party of a provision of this Mortgage shall not constitute a waiver of or prejudice the carty’s right otherwise
~ to.demand strict compllance with that provision or any other provision. No prior waiver £y Lender, nor any
course. of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights or any of
Grantor's obligations as to any future transactions. Whenever consent by Lender is required i this Mortgage, .
the.granting.of such consent by Lender in any Instance shall not constitute continuing consent to subsequent
instances where such consent is required.

GRANTOR’S. LIABILITY. This Mortgage is executed by Grantor, not personaliy but as Trustee as provided above
in theiexercise of the power and the authority conferred upon and vested in it as such Trustee (and Grantor
thereby.warrants that it possesses full power and authority to execute this instrument). It is expressly understood
-and-agreed: that with the exception of the foregeing warranty, notwithstanding anything to the contrary contained
- hereln,-that-each and all of the warrantles, indemnities, representations, covenants, underakings, and agreements
- madeiin: this Mortgage on the part of Grantor, whilein form purporting to be the warranties, indemnities,
representations, covenants, undertakings, and agreements of Grantor, are nevertheless each and every one of
them_i,made:_and intended not as personal warranties, indemnities, representations, covenants, undertakings, and
agreements: by Grantor or for the purpose or with the intention of bindin% Grantor personally, and nothing' in this
ortgage:or in the Note shall be construed as creating any liabllity on the part of Grantor personally to pay the
Note-or, any-interest that may accrue thereon, or any other [ndebtedness under this Mortgage, or to ﬁer_form' any
covenant, undertaking, or aggeement. elther express or Implied, contained in this Mortgage, all such liability, if
any, being:expressly waived by Lender and by every person now or hereafter claiming any right or security under
this Mortgage, and that so far as Grantor and its successors personally are concerned, the legal holder or holders
of the Note.and. the owner or owners of any Indebtedness shail fook solely to the Property for the payment of the
Note and: Indebtedness, by the enforcement of the lien created by this Martgage in the manner provided in the
Note and herein or by action to enforce the personal liability of any Guarantor. :
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HARRIS BANK GLENCOE-NORTHBROOK, N.A. ACKNOWLEDGES HAVING READ ALL OF THE PROVISIONS
OF THIS MORTGAGE AND MOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS
MORTGAGE TO BE. SIGNED BY ITS DULY AUTHORIZED OFFICERS AND ITS CORPORATE SEAL TO BE
HEREUNTO AFFIXED.

THE ATTAGHED

peARING ON
GRANTOR: THE paog\&b&agoozmeb% %-;E?QE\N EA PAHT
™ SND ARE HERER -
HARRIS BANK GLENCOE-NOR saooﬁwﬁ%\a&u RN, e

/

CORPGRATE ACKNOWLEDGMENT

STATE OF Tl ewors __ )
)88
COUNTY OF Coot _)
> XG7 T _ ‘ .
On- this ﬂf day of AuGoadf, 19 27, 12, the undersigned Notary Public, personally
appeared PATRICIA BIELUWKA; TRUST OFFICER. and [ol = Kelderw ., AUTHORIZED OFFICER
of HARRIS BANK GLENCDE-NDHTHBHODK N.A., and known w me ta-be authohzed agents of the corparation
that executed the Mortgage and acknowledged the Mortgage to be tie free and voluntary act and deed of the
corporation, by authority of its Bylaws or by resolution of its board of directars, for the uses and purpases therein

mentloned, and on oath stated that they are authorized to execute this Morgage and in fact executed the
Mortgage on behalf of the corporation.

% MM, Reslding at

R LLTT ,
Ll g PG00/t bt 000000100

g "OFTUAM SEAL"

Notary Public in and for the State of

My commission expires 5‘7%‘/ Roug

1

B

¢ Shirley 35long K
Notary Public, Siate of Tllinois

Q’t My Commmsmn E> 2 05f28/2000 X

faprerp iy, o ’(/’,(‘

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.23 {c) 1897 CF) ProServices, Inc. Al righis reserved.
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EXCULPATORY RIDER

This instrument is cxecuted by the Harris Bank Glencoe-Northbrook, N.A. as Trustee under the provisions of a Trust
Agrecment dated Q:T/ 5 / GLE: , and known as Trust no. L= @2& , not personally, but solely as

Trustee aforesaid, in the exercise of the power and authority conferred upon and vested in it as such Trustee. This instrument

is executed and delivered by the Trust solely in the exercise of the powers expressly conferred upon the Trustee under the Trust
and upon the written dirction of the beneficiaries and/or holders of the power of direction of said Trust and Harris Bank
Glencoe-Northbrook, N/A /varrants that it possesses full power and authority to execute this instrument. It is expressly
understood and agreed by ana Laiween the parties hereto, anything herein to the contrary notwithstanding, that each and all
of the representations, warranties, ¢ovenants, undertakings and agreements herein made on the part of the trustee while in form
purporting to be the said representations ~warranties, covenants, undertakings and agreements of said Trustee are each and
every one of theim not made with the intention of hinding Harris Bank Glencoe-Northbrook, N.A. in its individual capacity,
but are made and intended solely for the purpose o€ binding only that portion of the Trust property specifically described herein,
No personal liability or personal responsibility is assumeeby or nor shall at any time be assered or enforceable against the
Harris Bank of Glencoe-Northbrook, N.A. on account of anv.representations, Warranties, (inctuding but not limited to any
representations and/or warranties in regards to potential and/pi-oxistant Hazardous Waste) covenants, undértakings and
agreements contained in the instrument, (including but not limited t5 arv indebtedness accruing plus interest hercundcr) either
express or implizd or arising in any way out of the transaction in conncction with which this instrument is cxeeuted all such
personal liability or responsibility, if any, being expressly waived and released, pigany liability (including any and all habnlny
for any violation under the Federal and/or State Environmental or Hazardous Wasiei2ws) hereunder being specifically hmm:d
to the Trust asscts, if any, securing this instrument. Any provision of this instrument.efeiring to a right of any person to be
indemnified or held harmless, or reimbursed by the Trustee for any casts, claims, losses. fiies, penalties, damages, costs of
any nature including attorney's fees and expenses, arising in any way out of the execution of this ins rument ot in connection
thereto are expressly waived and released by all parties to and parties claiming, under this instrument.” Any person ¢laiming
or any provision of this instrument referring to a right to be held harmless, indemnificd or reimbursed for any and all costs,
losses and expenses of any nature, in connection with the execution of this instrument, shall be construed as only a right of
redemption out of the assets of the Trust. Notwithstanding anything in this instrument contained, in the event of any conflict
berween the body of this cxoneration and the body of this instrument, the pravisions of this paragraph shall control. Trustee
being fully exempted, nothing herein contained shall limit the right of any party 1o enforce the personal liability of any other

party to this instrument.

Form GLE, N A, 2300 - R6/96
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