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This Assignment of Rents prepared by: Repubilc Bank of Chicago ~ Heather Dubs
173170 75th Street
Lacen, IL 60561

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS. IS DATED JULY 1, 1927. hetween REPUBLIC BANK OF CHICAGO AS
TRUSTEE UNDER TRUST AGHEEMENT DATED JUNE 9, 1994 A%D KNOWN AS TRUST #1318, whose address
is 1510 75TH STFIEET. DARIEN, .IL 60561 (referred 1o belows as "Grantor”) and REPUBLIC BANK OF
CHICAGO whose address is 1510 75TH ST DAHIEN L. 60561 (refeired e below as "Lender”),

ASSIGNMENT For valuable consideration. Grantor assigns, grants a voplinuing security interest In, and
conveys to Lender all; ‘of Grantor's right, title, and Interest In and to the Feris from the following described

Property Jocated in Cook County, State of llincls:

LOT 10 iN BLOCK 4 N THE FIHST ADD!TION TQ CLEARING, A 'SUBDIVISION OF THE EAST 1/2 OF HE
NORTH EAST. 1/4 OF THE NORTH: EAST 1/4.OF SECTION 20, TOWNSHIP 38 NUF.i*; RANGE 13, EAST
OF THE THIRD PRINCIFAL MERIDIAN, IN COOK COUNTY ILLINOIS.

The Heal Property or its. address I8 commonly known 88.6462 SOUTH CENTRAL, CHICAGO, ! 60638. The
Real Property tax identlllcation number s 19—:0—215-—044—0000

DEFlNiTiONS The following words shaii have- the following mearmgs when used in this. Assignment Terms not
otherwise defined ln lhis Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounls shall mean ‘amounts in fawful money of the United States of America

: Asslgnment The word "Aselgnment" means this Assignmen. of Ren's between Grantor and Lender. and
includes wnhoui llrnilatlon all assignmems and secunty interest provisions relating ta the Rents,

Borrower. The word "Borrower means TFiUST #1318,

Event of Default. The: words"'Event of Default” mean and Include without limitatlon any of the Events of
Détault set ionh below. in‘the’ section: titied "Events of Deiault "

Grantor. The! wq_r‘:" "Granto 'rneane any and ail persens and entities executlng this Ass!gnment lncludlng .
without: Iimitaiion |- Grantofs named’ above..” Any Grantor who signs this: Assignment, but does. not slgn the
_ Note. is signing tnis Assignment oniy to- grant and- cenvey that Grantor's lmerest In’ the’ Real Property’ and toj /
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| grant a securfty Interest In Grantor's interest in the Rents and Personal Property to Lender and is not
g p_ersonally liable under the Note except as otherwise provided by contract or law.

~ Indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any
-amounts expended or advanced by Lender to discharge abligations of Grantor or expenses incurred by Lender
10.enforce obligations of Grantor under this Assignment, together with Interest on such amounts as provided in
this Assignment. In addition to the Not, the word *Indebtedness” includes all obligations, debts and liabillties,
- plus Interest thereon, of Borrower to Lender, or any one or more of them, as well as all claims by Lender
-against Borrower, or any one or more of them, whether now existing or herealter arising, whether retated or
. unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, absolute or
contingent, liquidated or unliquidated and whether Borrower may be liable individually or jointly with others,
whether oblipated as guarantor or otherwise, and whether recovery upon such indebtedness may be-or
hereafter may secome barred by any statute of limitations, and whether such Indebtedness may be or
“hereatter may bevome otherwise unenforceable,
Lender. The word ““ander” means REPUBLIC BANK OF CHICAGO, its successors and assigns.

' Note. The ‘_WOrd"Nofe" means the promissory note or credit agreement dated July 1, 1897, In the qﬂgln_al
p(!nplgg_f- amcunt of $73#,421.45 from Borrower to Lender, together with all renewals of, extensions of,
‘modifications of, refinancinzs of, conselidations of, and substitutions for the promissery note or agreement.

~ "The Interest rate on the Note Is(10/000%. |
" Property.. The word "Property” rieanrs.the real property, and all improvements thereon, described above in
_the:"Assignment™ section.
‘Reei Property. The words "Real Propsm® mean the property, interests and rights described above in the

pe
"Property Definition™ section.
" Related Documents, The words "Related " cuments” mean and Include without limitation all promissory
notes;: credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and aii other Instruments, agreements and decuments, whether now or hereafter

existing; executed In connection with the Indebteditese.

Flents The word "Rents” means all renis, revenues, Income, Issues, profits and proceeds from the Property,
whether due now or later, including without limitation 2ii Ments from all leases described on any exhibit

attached to this Assignment.

;i‘HlS-")iSSIéNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND- (2) PERFORMANCE
‘OF ANY; AND ALL OBLIGATIONS OF GRANTOR AND BORROWER UNMER THE NOTE, THIS ASSIGNMENT,
AND -THE ‘RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING

TERAMS:

_GHANTﬁﬁfé'-'WAQVERS. Grantor walves all rights or defenses arising by reascn of any "one action”- or
bringing anv. eciion agalnst Grantor,

“"antl=deficiency” -law, .or any other law which may prevent Lender fram Of i
incliding-a-claim for deficiency to the extent Lender is otherwise entitled to a claim for deiltiency, gfore or. after
Lender:av'commencement or completion of any foreclosure aclion, either t

sale; 0.

GRANTOR'S' REPRESENTATIONS AND WARRANTIES, Grantor warrants that: (a) this Assignmetic Is executed at

BorrdWe‘r’s"i?r‘equest.and.not at the request of Lender; {b; Grantor has the full power, right, and authority to enter
c} the provisions of this As&gnmem do not conflict with, or.

do not result in a violation of

intq;thl&i’&ssi?nment and to hypothecate the Property, |
resuiltina default under any agreement or other Instrumerit binding upon Grantor an
any.law;;regulation;, court decree or order applicable to Granior; %i) Grantor has established adequate means of
~ab aln_lng;-‘:-,from. Borrower on a continuing basis information about Borrower's financial condition; and (e} Lender

has“made:no- representation to Grantor about Borrower (including without limitation the creditworthiness of

Borrower).: - -

- BORROWER'S  WAIVERS AND RESPONSIBILITIES, Lender need not tell Barrower about any action of L%aeé{;an
eing and keeping

{Lender:;takes in connection with this Assignment.
defenses that may arise because of any action or inaction of

: Borrower assumes the responsibllity for
informediabout. the Property. ' Borrower waives any

Lender;Zincluding: without limitation any failure of Lender to realize upon the Property, or any dela; by Lender in

realizing;upon:the ‘Property. Borrower agrees to remain liable under the Note with Lender rio matfer what action
Lender.takes or fails'to take under this Assignment.

PAYMENT: A

erform:all; of. Grantor's obligations under this Assignment. Uniess and. untit Lender exercises its right to collect

]
nlq_l; Eqapll; ﬁﬁ;rffperate and manage the Property and coliect the Rents, provided that the granting

judicially or by @rzreise of a power of

MENT:. ND- PERFORMANCE. Except as otherwise provided In this Assignment or any Related Document,
Grantor. shalipay to Lender all amounts secured by this Assignment as. they become due, and shalil strictly-.

,,E’les@ggltgﬁgg provided below and so fong as there is no default under this Assignment, Grantor may remaln:in .

.
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oi gge egght to collect the Rents shall not constitute Lender's consent 1o the use of cash collateral in a bank'r'bpt'cy '

proceeding. ‘ '

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TQ THE RENTS. With respect 1o the

Rents, Grantor represents-and warrants to Lender that: o

- Ownership. - Grantor.is .entitied to-recelve the Rents free and clear of all rights, loans, fiens, encumbrances,
and claims except as-disclosed to and accepted by Lender In writing.

Right to' Assign; : Grantor has the full right, power, and authority to enter into this Assignment and to assign
- and convey the Rents to Lender. _ _
No Prior Assignment. - Grantor has not previously assigned or conveyed the Rents to any other person by any
instrument now:in targe. ‘ ‘ .
No Furlher Transfer, Granior will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights
inthe Rents evcept as provided in-this Agreement. , '
LENDER'S RIGIAi%0 COLLECT RENTS. Lender shall have the right at any time, and even though no default
shall have occurrer undsr this Assignment, to collect and receive the Rents. " For this purpese, Lender Is heredy
given-and granted thi following rights, powers and authority: .
Notice to Tenante. l.ender may send notices-to a’nr. and all tenants of the Property advising them of this
Assignment and direct'nip all Rents to be paid directly io. Lender or Lender's agent. _
Enter the Property.: Lender may enter upon and take possession of the Property; demand, collect and receive
from the tenants orfrom any_other persons liable therefor, all of the Rents; institute and:carry on all legal
proceedings. necessary for ine protection-of the Property, inciuding such proceedings as may be necessary to
;ﬁcogerjp%sysessipn of the Propriy, oollect the Rents and remove any tenant or tenants or other persons from
e Property. ' _ ‘ ' .
Maintain. the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repair;: to pay the ‘costs thereof and cf = services of all -employees, including their equipment, and: of all
continulng casts and: expenses of maintain’nn the Property in proper repair and condition, and also to pay all
mxeg; asgs_r(te?smentstan water utiities, and tha premiums on fire and other insurance effected by Lender on
Compliance with Laws. .Lender may do any and gitiings to execute and comply with the laws of the State of
lilinols. and’ also allzother laws, rules; orders, ordinances and requirements of all other governmental agencies
affecting the Property. . , , _
Lease the Property... Lender may rent or lease the whaie-or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate. .
Employ. Agents. Letider .may engage such agent of ageris as Lender may deem appropriate, either in
L:grl:ttdert s name or In Grantor's name, to rent and manage the P operty, including the coliection and application
of Rents. s ' ‘ - :
Other Acts.. Lender may do all siich other things and acts with resganito the Property as Lendermay deem
aP%ropriategand:may-;act:excluswely‘and solely:f the place and'stead ¢i Grantor and to have all of the powers
of Grantor for the purposes stated above. . '
No Requifrement-to:Act: -Lender. shall not'be-r
that Lender shall:have performed one or msre

quired to do: any of the-foregoing acts or things, and the fact
0 the foregoing ‘acts or things thall not require Lender to do

-any other specific act'or thing, : ‘
APPLICATION OF RENTS: - All-costs-and expenses. Incurred by Lender-in connection with te Property shall be for
Grantor and Borrower's:account-and-t:ender may 'pay:such costs and expenses from the Raatu. Lender, in lts sole
discretion, shall:determine the.application. of any.and.all.Rentsreceived by It; however, any such Rents recelved
by Lender which: are.not, applied: to. such' costs and:.expenses shall e,,apglled‘ to the:(Indebtedness, Al
sxpenditures; made: by, Lender. under. this Assignment and- not-reimbursed from the Rents shail-Der.ome a part of
the Indebtedness: secured by. this Assignment, and shall be payable on demand, with Interest at the Note rate from
date of expenditure:until. paid. o S _ .
FULL' PERFORMANCE."/ If Grantor pays.all of.the:Indebtedness when due and: otherwise performs all- the
obligations- impased upon: Granjor under this. Assignment, tha Note, .and the ‘Related Documents, Lender shall
gxacute and"deliver.to:Grantor a suitable: satisfaction; of this ;Assi?nment. and suitabie statements. of termination of
any ‘financing - statement:‘on -file :-:eviden_cig'g;,Lgnde:f!s,‘._qecurlty._- nterest in .the.-Rents and. the Property.. Any
termination fee;requiréd: by law ‘shall.be paid by. Grantor, 'If permitted by applicable law. If,-however, payment is
mage by Borrower, whether voluntarily.or otherwise,. o 'by ‘guarantor of by any.third party,-on the: Indebtedness
and: thereatter, Lender, is: foreed: to:remit'the. amount: of that payment-(a) 10 Borfower's:trustee in-ban kruptcy-or-to
any: similar; person; under: any federal-or: state-bankruptey:law' or law-for the relief of debtorg; (b) by reason ot any
judgment,decree or. order: of any. court or administrative’body. having Jurisdiction over'Lend'er-o_r:any‘of Lender's
roperty,:of -_sc),; by’ reason:.of any; setttement or"compromise .of -any claim. made by Lender with any claimant
including . withaut., limitation, Burrower?‘.‘:x.the..l_ndgbte_dness,-shall‘-‘be--‘ considerad - Unpaid for the. pgg:ose of
enforcement o/ this: Assignment -and: thi s ‘Assighment 'shall-continue to be effective or shall be-reinstated, as the
case ‘may be,:notwithstanding;any: cancellation of thistAssignment'or of any note or other instrument or agreement
evidencing the:indebtedness:an “the: Property-will.continue.to-secure the -amount repaid or‘recovered tc.the same:
extent. as; If that. amount never: had- been- criginally: recelved by ‘Lender,. and. Grantor shall’ be bound by any
judgment; décree, order,:setllement.of compromise refating 1o the Indebtedness or fo this Assignment.
EXPENDITURES ‘BY: LENDER. -If: Grantor fails:to‘comply with-any provision of this-Assignment; or-if any actlon:or -
proceéeding is- commenced-that’ would” materially “atfect Lender's: interests In the Property, Lender cn” Grantor's . -
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- expends:in-so doing will hear interest at the rate provided for in the Note from t

‘.hadﬁf

behalf may, but shall not be required to, take any action that Lender deems apﬁroprlate. Any amount that Lender

ds:in: e date Incurred or paid by Lender
10 tHe dateof repayment by Grantor. All such expenses, at Lender's option, will (a) be pavable on demang, (b}
be added:to the balance. of the Note and be apportioned among.and be payable with any instaliment payments-to
become.due during either () the term of any applicable insurance pollc% or (i} the remamingh;erm of the Note, or
(c) be'treated-as a balloon payment which will be due and payable at the Note's maturity, This Assignment also

. w?llr gecure payment of these amounts. The rights provided for in this paragraph shall be in addition to any other
- gghts_{iol:‘-any_ remedies to which Lender ma

e entitied on account of the default. Any such action by Lender

e construed as curing the defaulty 80 as 1o ber Lender from any remedy that it otherwise would have

mhnopb

DEFABL‘f;ﬁ}f Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default")
under. this Assignment:
Default on Indebledness. Failure of Eorrower to make any payment when due on the Indebtedness.

- Cﬁ'r’ii?liﬁhcéﬁ}ngmult Failure of Grantor or Borrower to comply with any other term, obligation, covenant or
. condition; corc@ined In this Assignment, the Note or in any of the Related Documents.
. Falge:Statemer.is. Any warrantx. representation or statement made or furnished to Lender by or on behalf of
- Grantor ‘or Borrowe: under this Assignment, the Note or the Related Documents Is false or misleading in any
materia] respect, arher now or at the time made or furnished.
Defective Collaferaiization, This Assiqnment or any of the Related Documents ceases to be in full force and
sffect (Including faliure-of ary collateral documents s create a valid and perfected security Interest or lien) at
any,time and for any reasca,
Other:Defaulls, Failure cf Grantor or Borrower to comply with anE term, obligation, covenant, or condition
- contained In any other agreemeat detween Grantor or Borrower and Lender,

Insolvency.. The dissolutlon or termination of the Trust, the insclvency of Grantor or Borrower, the
appointment.of a receiver for any purt ¢f Grantor or Borrawer's property, any assignment for the benefit of
creditors, any type of creditor workowt, sr the commencement of any proceeding under any bankruptcy or
Ainsolvency laws by or against Grantor or Brrrower, _

Forecloaure, Forfelture, etc. Commencemsr! of foreclosure or forfelture proceedings, whether by judicial
proceeding, self-help, repossession or any cuwer method, by any creditor of Grantor or by any goverg&n%ﬂtz}‘l

.agency against any of the Property. However, thus subsection shall not applr in the event of a good:
dispite by Grantor as to the validity or reasonabeness of the claim which s the basis of the foreclosure or
forefelturé proceeding, provided that Grantor gives wracer written notice of such claim and furnishes reserves

or a-surety band for the claim satisfactory to Lender,
Events Affecting Guarantor. Any of the preceding evenie ‘ovcurs with respect to any Guarantor of any. of the
Indebtedness-or any Guarantor dies or becomes incompeternc ur revakes or disputes the validity of, or’liabliity
under, any Guaranty of the Indebtedness. _
Adverse Change. A material adverse change occurs in Borrower's financial condition, or Lender befieves the
prospect of paymert or performance of the Indebtedness is Impaired.

‘Insecurlly. Lender reasonably deems Itself insecure.

RIGHTS: AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
lLender: may- exercise any one or more of the following rights and remedies, 'n addition to any other rights or
remedies. provided by law. ,
Accelerate Indebtedness. Lender shall have the right at its option without notice (o0 Borrower to declare the
gntire Indebtedness immediately due and payable, including any prepayment penaly w.tizh Borrower would be
required to pay. :
Collect'Rents. Lender shall have the right, without notice to Grantor or Borrower, to tarz possession of the
Property and collect the Rents, fncluding amounts past due and unPaig, and apply the net praceeds, overand
above' Lender’s. costs, against the indebtedness. In furtherance of this right, Lender shall have all the rights
rovided for In the Lender's F!IgEu to Collect Sectlon, above. ) the Rents are collected by Lender; then
irantor -irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments_recelved in
_ Payment,thereof in the name of Grantor and to negotiate the same and collect the proceeds, Payments by
* tenants or other users to L.ender In response to Lender's demand shall satisty the obligations for which the
pa%ments are made, whether or not any proper grounds for the demand existed. Lender may exercise its
rights.under this subparagraph either in person, by agent, or through a recelver.
Mortaagee In Possesslon, Lender shall have the right to be placed as mongagee in possession or 10 have a

-recelver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Propert_){hto operate the Property preceding foreclosure or sale, and to collect the Renis from the Arop.?_hrtyer

and-apply the proceeds, over and above the cost of the rece:vershig. against the Indebtedness.
, mortgagee‘.tn Fossession or receiver ma*fI serve without bond if permitted by law. Lender’s right to the
appointment of a recelver shall exist whether or not the apparent value of the Property exceeds.the

s n eFt’edness by a substantial amount, Employment by Lender shall not disqualify a person from serving as a
. feceiver.

' gtl}ef. Remedies. Lender shall have all other rights and remedles provided In this Assignment or the Note or

v law.

'Wh‘ivér‘; Eleciion of Rémedles. A waiver b of a breach of a provision of this Assignment shall- pot

: any pal
* constitute a waiver of or prejudice the partyxs righgs otherwlse to demand strict compliance with that provision
7 a0y obg
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or aery _other: provision. . Election by Lender to pursue any remedy shall not exclude pursult of any other
remedy,. and an elgction to make;ex?endirures. or. fake action to periorm an obligatlon of Grantor or Borrower .
uncer.his Assignment after {allure of Grantor.or.Borrower 1o perform shail not affect Lender’s right to declare
a default-and exercise Its remedies under this Assignment. : | L
Attorney&f Fees;.Expenses, ' If Lender institutes: any sult or action to enforce any of the terms. of this
Assignment, Lender shail be entitled to recover such sum as the court maaz adjudge reasonable as attorneys’.
fees at trial and on’any appeal. Whether or not any court action is involved, all reasonable expenses incurred -
by Lender.-that In::Lender's.. opinion. are: necess_an{ at ‘any time forthe:.protection of.:its:interest' or the’
enforcement of its rights shall become a part of the: { _ ble on. dem Ing.
from the date-of expendifure Until repaid-at.the rate provided for in the: Nota, = Expenses covered by this
Paragraph;inctude.a-w[thout%Iimiiaﬂpn,‘ owever subject to any limits under applicable law; Lender's attorneys’
ees and Lender's legal expenses whether or not there is a lawsuit, including attorneys' fees. for bankruptcy
proceedings . (including.-efforts -to_modify or vacate any automatic stay ‘or injunct onzﬁ_gappeals and- any
antclpated post-judgment coilection: services, the: cost of searching records, obtaining ti e reports (including
foreclogure- rono1s);; surveyors’ reports, and .appraisal. fees, and title- insurance, to the:extent permitted by
applicable law; - Earrower: also-will pay. any court costs, i addition to all other sums provided by law.
MISCELLANEQUS PHOVISIONS, The following miscellarieous provislons are a part of this Assignment: -
Amendments.  Thia 2acignment, -1ogether with- any Related Documents, constitutes the entire-understanding-
and agreement of the ariies as to the matters: set forth In this Assignment. - No alteration.of or amendment to
this. Assignment ‘shall be’ ei‘active unless glven. In writing ‘and signed by the party or parties sought to be
charged or bound by the &'«eration or amendment. ‘

Applicable Law. This Assignmenit has b_égn"déllVéred to Lender and accepted: by Lender in ihe State of
[inols. This Assignment shall Ue governed by and construed In accordance with the laws of the State of

lilinols. - , - S :
Multiple Parties; Corporate Authority. it obligations of Grantor and Borrower under this.Assignment: shali be
g)int_- and. several, and all references ‘to Crantor-shall mean ‘gacl) and. every Grantor, and: all references to
orrower “shall. mean:each.:and every Bo/srowor, This means: that each of the persons signing below is
responsible for all.obligations in this Assignment, ' ,
N¢ Modification; - Grantor shall not enter:into any agreement with the holder of ani_/1 mortgage, deed of trust, or
other, secur;t‘y{ia reement’ .wh[ch;has‘?rlonty over_this' Assignment by which that agreement is modified,
amendad; extended,:or renewed without:the prior wriiter, consent of Lender,  Grantor shall’ neither request nor
accept any future: a_dvqncesundqr any such security agreerent without the prior written copsent of Lender. -

Severability, 1f a court ot competent jurisdiction finds. ‘ary orovision of this As,sig_lnment to be invalid or
unenforceable ‘as 1o :any person: or clrcumstance; -such tirding shall nof render that. provision invaild aor
unenforceable’ as to:any other persons or circumstances. It'zasible, any such offending provisicn. shall be
deemed:to'be modified 1o be: within the-limits of enforceability or valility;” however, if-the offending provision
cannot be so modified; it shall‘be stricken and' all other provisions uf this Assignment in all other respects shall
remain valid and enforceable, T -
Successors  and' Assigns.. Subject to-the. limitations: stated In this® Assiznment on transfer of Grantor's
interest, this- Assignment-shall be’binding:upon. and:inure. to the -benelit ci i€, parties, thelr successors and -
assigns. If ownership of the Property becomes: vested in:a pérson: ether than Grantor, Lender; without: notice
to Grantor; may, deal: with .Grantor’s successors. with. reference to this Assignnient and the. Indebtednsss: by
way of forbearance of.extension without releasing ‘Grantor fram the obligations of thi Assignment or iability

under-tne'indebtedness. "

Time 1s of the Essence. Time s of the e‘ssenqa'I'n the pe_ffogmance of this Assignment” -
Walver. of Homestead. Exemption. . Grantor. hereby releases and waives all rights and: benefits of the

homestead exemption:laws of the' State of liiincis as to all indebtedness secured by this Assigvaent. © . _
Waiver -of. Right of:Redemption; - NOTWITHSTANDING ANY OF THE PROVISIONS TO -THE CONTRARY.
CONTAINED IN. THIS:Assignment, GRANTOR. HEREBY. WAIVES ANY AND. ALL RIGHTS OF: REDEMPTION-
FROM SALE 'UNDER'ANY ORDER OR JUDGMENT CF FORECLOSURE ON BEHALF OF GRANTOR.AND:
ON- BEHALF" OF:EACH AND : EVERY PERSON, EXCEPT JUDGMENT. CREDITORS OF GRANTOR,
ﬁC(PgLrJ‘IRLﬁ?;ANY INTEREST IN OR TITLE TO"THE ‘PROPERTY SUBSEQUENT TO THE DATE OF THIS
ssignment. S L ; . " S
Walvers' and Consents. Lender shali not be déeméd to have walved any ‘rig‘?ts under this Assigninent {or
under the. Related Documents) unless such-walveris in writing and signed by Lender, No delay or omission
on the part of Lender!in .exerclsing:gng{_ri ht-shall- operate as a waiverof such.right or any .other right. A
walver by any: party-of:a provision.of:this- sslglnment.ishalv not constitute a waiver of or prejudice the party's
right ‘otherwise to-demand strict: compliance' w th.-;that-j;grovis:on- or ‘any-other provision, No: prior walver by
Lender, ‘norany course:of dealing between-Lender-and:Grantor or-Borrower, shall: constitute & waiver of any of
Lender's.rights or.any.of Grantor or:Borrower's obligations as to any future transactions. .Whenever consent
by Lender is:requirediin.this. Assignment; the:granting: of such consent by Lender in any instance shall not
canstitute continuing consent to subsequent instances where such consent is reguired. . | |

GRANTOR'S. LIABILITY. - This-Assignment'is executed by Grantor, not personally but'as Trustee as provided above

in the-exercise-of the power 'and the authority: conferred: upon ‘and.vested in'Iit.as such Trustee (and. Grantor
thereby.warrants: that'it :posgesses full ‘power and -authority to. execute this -instrument), -and- It is -expressly
understood: and”agreed:that nothing' in. this . Assignment. or' in. the: Note: shall ‘be:construed. as-creating any, liabllity
on the-pant’ of. Grantorpersonally: to. pay the Note or’ any Intérest ‘that may accrue thereon,. or any- other

debtedness payable on.demand .and.shall bear Interest




. UNOEEICIAL COPY s
oro1-1%87 . ASSIGNIENT OF RENTS Page 6

Indebtedness. under this Assignment, or to- perform -any cavenant: elther express or. implled contained in. this
Asstgnment, -all such liability, If any, being expressly walved by Lender and by avery person now. or. hereafter
“claimihg:any.right, or securlty under this 'Assr%mem. and.that so far as Grantor and it successors personally are
concerned, the legal holder or holders of the Note and the owner or owners of any Indebtedness shall lock solaly
to: the?Property for the payment of the Note and Indebtedness, by the enforcement of the llen created by this
Asslgnment ' in. the manner provided in the Note and herein or by ‘actlon to enforce the personal liability of any

guarantor,

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO IS TEAMS, S

GRANTOR:

REPUBLIC. BANK OF CHICAGO AS TRUSTEE UNDER TRUST AGREEMENT DATED JUNE 9, 1994 AND
KNOWN AS TPUST #1318- e e oL G o |
T T N et sened b B

R - o | b dndle o1
P e .‘-.““-‘g{.\:% pa asiected ran, - o0moniH
. PREY- L ) othel ntiale
o
(tyrHiL BB ok o cnicapd

- g I ¥
,TRUST SECKETA, an ; ---on“f,,:;‘.f,: ol Hepblie
¥ ot such P

CORPORATE ACKNOWLEDGMENT

STATE OF f-/r!%('(/}m«o )

: M L
COUNTY OF o )
Onthls / ﬁ . day of W , 18 47, before me, the undersigned Notary Public, personally

appaared BEVERLY J. VANDYKE and SUSANNE RENIK, TRUST ‘OFZICER and TRUST. SECRETARY of
'REPUBLIC. BANK 'OF CHICAGO AS TRUSTEE UNDER TRUST AGREZMENT DATED JUNE 9, 1994 AND
KNQWN AS TRUST #1318, and known to me to be authorized agents of tha corporation that executed. the
As’sigr‘)mén‘t_‘,qf; Rents and acknowledged the Assignment to be the free and voluntary act and deed of the
cofporation, by-authority of Its Bylaws or by resalution of its baard of directors, for the uses and purposes. therein
menticned, and on oath stated that they are authorized to execute this Assignment anc in fact executed the

_ASS!bﬁménto behalf of the %raﬂon. ' /,
By 5/%%4 ))l (W Residing at /&ﬂb{‘{(xdfﬂziﬁi_
v
/

Natary Public in and for the State of Wa OFFICIAL SEAT

IRENE M SHAMMA

My commission expires 1 / / /quf NOTARY PUBLIC STATE OF (LLINOIS
‘ / MY COMMISSION EXP. SEPT 11,1998
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