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This Mortgage is made this way of

between
JUANITA J TAYLOR

UNMARRIED PERSON

(hercinafter called "Morigagor") and
MELLON BANK, N. A.

MELLON BANK CENTER

PITTSBURGH, PENKSYLVANIA 13258

(hereinafier called "Morigagee™). As used hercin, the term
"Mortgagor" refers individually and collectively 1o all
Mortgagors, and all such persons shall be jointly and
scverally bound by the tzrms hereof.

Whereas, JUANITA J TAYLOR

(hereinafter individually. and collectively called "Borrower"}
(is) (are) indebted to Mortgagee in the principal sum of
*xu$20,222,00%*x

Dollars (3___20222.00 )
evidented by a note, coniract or letter of credit application
("the Note") dated

]

To secure the payment of all sums due or .whic'h may become

due under the Note and any and all extensions or renewals
thereof in whole or in part (all of which is hereinafter called

the "Obligation™), and to secure perlormance of all
obligations under the Note and this Morigage, Mortgagor by
these presents, intending to be legally bound, docs
morigage, grant, and convey unto Mortgagee and s
successors and assigns all that certain property sitvated in

COOK

County, Illinois, and more particularly described in Exhibit
"A", attached hereto and made a part hereof;

8714 S MICHIGAN CHICAGO IL 60619
A$-03-101-02 49

Together With All the buildings and improvements crected
thereon, the privileges and appurienances thereunto
belonging, and the revessions and remainders, rents, issues,
and prolils thereol Sall of which is hereinafter called the
"Mortgaged Property”);

To Have And T'o Hold the same unio Morigagee and its
successors and assigns, Forever,

Provided, However, that upon payment in full ol the
Obligation, the cstale hereby granted shall be discharged.

WIOrEIgOr represents, warrants, covenants, and dgrees that:

First: “Morigagor will keep and perform all the covenants
and agreemersacontained herein,

Second: Wilhout-nrior written consent of Mortgagee,
Mortgagor shall 200 cause or permit legal or equitabic title
1o all or part of thedvicitgaged Property to become vested in
any other person or entity hy sale, operation of law, or in any
other manner, whether voluntarily or involuniarily.

Third: Morigagor warrants hat Morigagor owns the fee
simple lile to the Mortgaged Propedty free and clear of ail
liens, claims, and encumbrances” execol those to which
Mortgagee has consented in writing. Morigagor covenants -
that the Mortgaged Froperty shail cont.nwe to be held free
and clear of all liens, claims, and encumbrances cxcepl as
cxpressly permitted by Mortgagee in writing,

Fourth: Mortgagor will pay when due all taxes,
assessments, fevies, and other charges on or against the
Mortgaged Property which may attain priority over the lien
of this Mortgage. 1f Mortgagor faifs to do so, Mortgagee at
its sole option may elecl (0 pay such taxes, assessments,.
levies, or other charges. At Morigagee's request, Mortgagor..
shall deliver written evidence of all such payments 1o
Mortgapee,

Fifth: Morigagor shall keer the Mortgaged Property in -
¥

good repair, excepling only reasonabic wear and. tear.
Morigagor will permit Mortgagee's authorized represeniatives
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10.enter tgon the Mon]gaged Property at any reasonable
time ‘for the purpose of inspecting the condition of the
Mortgaged': Property, Withowt the written comsent of
Mo:z%qgee,,v" Mortgago; will not permit removal or
demolition. of improvements now or hereaficr erected on the
Mortgaged: Property, not will Mortgagor permit waste of the

* Morigaged. Property or alteration of improvements now or’

hereafter erected on the Mortgaged Property which would
adversely.. affect its market value as determined by
Mortgagee.

Sixth: The term "hazardous substances" includes any
substances, materials, or wastes that are or become regulated
by any.governmental authority because of toxic, flammable,
explosive, corrosive; reactive, radioactive, or other properties
that'may be hazardors o human health or the environment,
as well:as any. materials or substances that are lisied in the
United- States Departriert. of Transportation Hazardous
Matetials Table, as amendad.ram time to time.

Mortgagor warrants that the Mortgaged Property does not
contain;-any, - hazardous substances 2id thal no physical
conditions hazardous to human heajth or safety are present
on:the Morifagcd Praperty, except as-previonsly disclosed to
Mortgagee:.in writing, Mortgagor will neitber-cause nor
permit-the' deposit; creation, o1 presence ot zny hazardous
substances .or the creation or existence of ary piysical
condition’ hazardous lo human health or safewy. on-. the
Mortgaged Property. Morigagor wil comply at Moripagor's
expense with: all. laws, regulations, rules, crdinances, and
orders of courts or governmental agencies regarding the
Mortgaged Property, now or hereafter in existence, including
but not'limited to those relating to hazardous substances. If
Mortgagor fails to do so, Mortgagee may, at its option, take
3}}}’"30_[_‘._19‘11‘,“'(!_&81'[15‘ in ils sole discretion 10 be necessary 10
cffectuate such compliance.

Mortgagee shall have no obligation or fiability at any time
- with regard 10 hazardous subslances or any other physical
conditions which may exist on the Monigaged Praperty at any
time. . Mortgegor will indemnify and defend Morigagee
against any and.all liabilities or josses of any type whatsoever
which.'Mortgagee may incur by reason of any hazardous
substances; or other- physical conditions which may exist on
the Mortgaged Property at any time; provided, however, that
if Mortgagee shall acquire sole possession of the Morigaged
Property, .Mortgagor shall have no obligation under this
paragraph-on account of any condition which may thereafter
come -into- existence and which was not caused by a
previously: existing condition. Morigagor's obligations under
1his. paragraph-shall sutvive the termination and satisfaction
of this Mortgage.

Seventh: -

- - Marigagor shall keep the Mortgaged Property
insured’ against loss by fire, all other hazards contemplated
by the term:"extended coverage,” and such other risks and
hazards - as: Monigagee shall require, in such amounts as
Morigagee shall require. Morgagor will purchase flood
Insurance as and 1o the extent required by Mortgagee, The
Insurer ‘or insurers will be chosen by Morigagor, subject (o
approval by. Mortgagee; and approval shall not be
unrcasondbly withheld. All insurance policies shail comain
loss’ payable ‘clauses in favor of Morigagee and shall be
cancelabje’ by the insurer only afler prior written notice by
the insurer:-10 Mortgagee. Mortgagor shall deliver written
evidence of all such insurance 10 Morlgagee.

If Mortgagor fails to obtain and keep in force any required
insurance or fails to pay the premiums on such insurance,

-

Mortgagee at its sole option may elect to do so. In the event
of loss, Morigagor shall give prompt notice to the insurer
and Mortgagee. Mortgagee ai its option may elect to make
proof of loss if Mortgagor does not do so promptly, and to
lake any action it deems necessary to preserve Mortgagor's
or Mortgagee's rights under any insurance policy.

Subject 10 the rights of the holders of any prior mortgage,
insurance proceeds shall be applied 0 restoration or repair
of the Mortgaged Property or 1o reductien of the
Obligation, as Mortgagee may determine in jts sole
discretion. Mortgagor herehy appoints Mortgagee and its.
successars and assigns as Mortgagor's attorpey-in-fact 1o
endosse Mortgagor's name to any draft or check which may
be payable to Mortgager in order to collect such insurance
proceeds.

Eighth: Mortgagor hereby agrees to repay to Morigagee
on demand all sums which Morigagee has elecled (o pay
under Paragraphs Fourth and Seventh and any costs, which
Mortgagee has incurred in taking actions permitted by
Paragraph Sixth, and all such sums, as well as any amounts
for which Mortgagor has agreed to indemnify Mortgagee
under Paragraph Sixth, shall, until repaid to Mortgagee, be a
part of the Obligation and bear interest at the highest rate
permitted by law (but not exceeding the contractual rate or
rates of interest applicabie 10 the Obligation by the terms of
the Note).

Mimd:  Subject to the rights of the holders of any prior
mortpage, Mortgagor hereby assigns 1o Mortgagee all
proceer’s of any award in connection with any condemnation
or other raking of the Mortgaged Property or any part
thereof, orpay ment for conveyance in liew of condemnation.

Tenth: If the Morigared Property or any portion thereof
consists of a unit ‘n a condominium or a planned unit
devclopment, Morigagor shall perform all of Mortgagor’s
obligations under the decioration or covenants creating or
governing the condominieny or planned unit development,
the by-laws, rules, and regulatisns of the condominium or
planned unit development, and rolated documents. If a
condominium or planned unit developmen rider is executed
by Mortgagor and recorded with this’ Morigage, the
covenanis and agreements of such «ider - shall be
incorporated herein as if the rider were a part bereuf.

Eleventh: In order to further secure Mortgagee in ihe event
of default in the paymem of the Obligation or in the
performance by Mortgagor of any of the covenanis,
conditions, or agreements contained herein, Mortgagor
hereby assigns and transfers to Mortgagee and its successors
and assigns any and all leases on the Morigaged Property or
any part thereof, now existing or which may hercafter be
made at any time, together with any and all rents, issues, and
profits arising from the Morigaged Property under sajd
leases or otherwise. Mortgagee shall have no obligation 10
perform or discharge any duty or liability under such leases,
but shall have full authorization to collect all rents under the
leases or otherwise, 10 take possession of and rent the
Mortgaged Property, and to take any action, including legal
action, it decms necessary to preserve Morigagor's or
Mortgagee’s rights under such leases, Mortgagor shall not
collect any rent in advance of the date it is due,
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Witness the due execution and scaling hereof the day and year first above written:

Mongxgor JUZINLI%J Mcrigsgor
5?{ /Méb sal) X

Murtg&gor Morigagor

X {Seal) X
Mortgagor

,as Trustee under Trust Agreement dated

and known as Trust Number

{Title)

{Titie)

County of

On the ( e S A

JUANITA J TAYLOR

/\ 7 ?7 before me persenally came

, who, being
duty sworn, did acknawledge that ‘3;-:1, - did sign 1he foregoing instrument, and thal the same is
free act and deed, In tesllmgag ﬂe;so[' ] Qﬁﬂp gejeunto subscribed my namgp! /
"OFFICIAL SEAL" ¢
DANIEL R. BRONSON

Notary Publie, State of Tllinols ;{y Commission Expires:
My Commission Expires 1277/97

3 1d]
State oflltlnals

Notary Public

County of

Notary Public

State of Illlnoxs

8
County of

Recorded in e Office of the Recorder of Deeds in and for said County on the

it Mortgage Book Volume —— , page

Witness my hand and the scal of said office the day and year aforesaid.
Recorder

X

Co10%7 13:32
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Twelth. , In the event that (a) any warramy, covenant, or
. agreemént _contained herein is breached; (b) any
rcpreﬂentanon or warranty contained herein or otherwise
made by any Mortgagor in connection with this Morigage
proves-to be false or misleading; (c) any default occurs
under, thc terms of the Nate or any agreement evidencing,
securing, of - otherwise executed and delivered by any
Borrower or Mortgagor jn connection with the Obligation;
(d).-any. default occurs under the terms of any other
mortgage, Or other instrument creating a licn on the
Mortgaged. Propeny, (e) a holder of any licn encumbering
the-Morlgaged Property or any portion thercof (whether
such lien is junior or superior to the lien of this Morigage)
commences & frieglsure or any other proceeding 1o
execute on such len:4D any Mortgagor becomes jnsolvent
or makm an assignmet Jor the benefit of creditors; or (g)
any action, petition or Other procecding is filed or

commenced under any Siece or federal bankrupicy or .

insolvency law, by M’orlgagor o apyone clse, regarding the
assets of Mortgagor; then, in additon to exercising any
rights- which Mortgagee may have under the terms of the
Note orany agreement securing repaymsn!-of, or relating
to, any portion of the Obligation or which are otherwise
provided by law, Mortgagee may foreclse apon the
Mortgiged Property by appropriate legal proce w.wgs and
sell” the; Mortgaged Properly for the colleciic &l the
Obhganon. together with costs of suit and an aticipdv’s
commission. equal to-the lesser of (4) 20% of the amcunt
due’ or. $500.00, whichever is greater, or (b) the maximun
amount: permitted by law. Mortgagor hereby forever waives
and réfeases ail errors in the said proceedings, stay of
execution, and the right of inguisition and exiension of
time of paymcm

_ Thlrteenlh The rights and remedics of Morigagee

prowded herein, in the Note, or in any other agreement
sccuring repayment of, or relating to, any portion of the
Obligation, or otherwise provided by law, shall be
cumulative and may be pursucd singly, concurrently, or
successively at Mortgagee's sole discretion, and may be
exercised as often as necessary; and the failure (0 excreise
any such right or remedy shall in no event be construed as a
waiver or release of the same.

1L-28611, Rev.(994) L.C. %94 LI 397

Fourteenth: Mortgagor hereby waives all right of
homestead exemption in the Morigaped Property.

Fifteenth: If Morigagor is a Jand trustee, this Mortgage is
excculed by Morigagor not personatly or individually but
solely as trustec as aforesaid in the exercise of the power
and authority conferred upon and vested in it as such
trustee. Notwithsianding any provision to the contrary set
forth in this Morigage, any recourse against Morigagor shall
be limited to the assels comprising the trust cstate, and 1o
personal liability shall be asserted or be enforceable against
Morigagor by reason of the terms, promises, agreemenis,
covenanis, warranties, representations, or other matters
herein set forth, all such personal liability of Mortgagor
being expressly waived. Nothing herein contained shail
waive, modify, or otherwise adversely affect the personal
liability cxpressly assumed by any person or entity ather
than the undersigned trustee.

Sixteenth: The covenants, conditions and agreements
comained herein shall bind the heirs, personal
representatives, and successors of Mortgagor, and the rights.
and privileg *herein shdlinnu UCCLssors
and assigns ¢ Morigagees ..

M ?»’C):f '{ z’l'

'TF cral law
applies, this Mor age shﬁlé); t!r 311311 fespects by
the Jaws offILJip0is: ‘1 ‘any provision” herco *s il for any
reason be held'invalid of unenforceab!e. no dtfier provision
shall be affected thereby, and this Mortgage shall be
construed as if the invalid or unenforceable pravision had
neverheen partof it

Seventeent
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From JUANITA J TAYLOR

i bl 1w B L

To MELLON BANK, N. A.

‘\@; E S, \ Recorder mail to
wmEL e MELLON BANK N.A.
it "y P.O. BOX 149
~~_ PITTSBURGH, PA 15230-014%

CLoa5427
0100 06152

LEGAL nRSCRIPTION BEING IN
THAT CERTAIN LOT , TRACT OR PARCEL 2% LAND sxggiggﬁsleNG AND
BUOK COUNTY, STATE OF_ILL;NOégﬁxéﬁgIgNug?IEgg AS FOLLOWS /4 OF THE NORT
. g g [ kA
LoT 185 1IN GARDEN HOMHS&OWNEHIP 37 NORTH, HENGE 14 EAST OF THE THIRD

SECTION 3
ggi%C%égLogERIDIAN, Tn COOK COUNTY, ILLINOIE,

“

091097 13:32
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