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[Space Above This Line For Recording Data]

MORTGAGE
THIS MORTGAGF ("Security Instrumant”) is given on SEPTEMBER 5, 1997 :
The montgagor is PALLA € MITCHELL ICHARL—A—MITCHEL L 9(71’“

{"Borrower"). This Security Inztruziant is given to  CITIBANK, F.§.B.
which is organized and existing vid.r the laws ol THE UNITED STATES OF AMERICA
and whosa address is 12855 MSATH OUTER FORTY DRIVE 5T, LOUIS, MISSQGURI 63141 ("Lendar}.
Borrower owas Lendar the principal su'n of 2ne Hundred Forty Five Thousand Six Hundred and 00/100
Dollars (U.5. $__ 145,600.00 _.). This debt is evidanced by Borrowsr's note dated the same date as this
Security Instrument {"Note"), which provides far monthly payments, with the full debt, if not paid earlier, due and payable on
OCTOBER 1. 2027 . This Security Instrument securas ta Lender: {a) the repayment
of the dabt evidenced by the Note, with interest, and allre |9Wn|5 axtensions and modifications of the Note; (b} the payment
of all other sums, with interest, advanced under paragizph 7 to protect the securily of this Security Insirumant; and (c) the
performanca of Borrower's covenants and agreements unsuer this Security Instrument and the Nate. For this purpose,
Borrower does hereby morigage, grant and convey to Lender-ths-{nllowing described propenty located in
_COOK County, wirais:
UNIT 310 IN RIVER PARK AT DIVERSEY CONDOMINIUM, TOGETHEA "viTH AN UNDIVIDED
PERCENT INTEREST IN THE COMMON ELEMENTS AS DEFINED AND JF.LNEATED IN THE
DECLARATION RECORDED AS DOCUMENT 87-537667, OF LOTS 25 TO 3+, NCLUSIVE
(EXCEPT THE WEST 184 FEET OF SAID'LOT 31) ALL IN BLOCK 7 IN CLYBOURN £VENUE
ADDITION TO LAKEVIEW AND CHICAGO IN SECTION 30, TOWNSHIP 40 NOR ™, FANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS,

g-30 -lig-oll

OlS
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o7
which has the address of 2222 WEST DIVEFISE‘\; UNIT 310 CHICAGO -

trest City
llincis 650647~ ("Pmperty Address");
1Zip Code)
_ lnﬂialsi Z Hl

ILLINOIS - Single Family - Fannie Mae/Fraddle Mac UNIFORM INSTRUMENT Form 3014 . 9/80
GFS Form G000022 (5106)

{page 1 0f 7 pages)

AU B 0 0 R0 B N AN O )




UNOFFICIAL COPY




CeLBRhA P

1raa D Gnd iasd

UNOFFICIAL COP¥T3903 e 2

7502400357
TOGETHER WITH all the improvements now or hereafter erected on the pioperty, and all easements, appurtanances,

and fixiures now or hereafter a pant of tha property. All replacements and additions shall also be covered by this Security
Instrument. All of 1he foregoing |s referred to In this Securily Instrument as the "Proparty”,

BORROWER CQOVENANTS that Borrower is lawfully seised of the eslate hereby conveyed and has the right to
monigage, grant and convey the Property and that the Praperty is unencumbared, excep! for encumbrances of record,
Borrowar warrants and will defend generally the tills to the Property against ali claims and demands, subject to any en-
cumbrances of record.

THIS SECURITY IMSTRUMENT combinas uniform covenants for national usa and non-uniform covenants with limited
variations by jurisdiction to conslitute a uniform securily instrument covering real property.

UNIFORM COVENANTS. Borrowar and Lender cavenant and agres as follows:

1. Payment of Principal and Interest; Prapaymant and Lata Charges.  Borrower shali promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepaymant and late charges dua under the Note.

2, Funds for Taxes and Insurance.  Subjact to applicable law or 1o a written walver by Lender, Borrower shall pay to
Lender on the day mdmhly_payrne_nts ara due under the Mote, until the Note is paid in full, a sum ("Funds" Tor: (a) yearly
taxes and assesseits which may attain priorily aver this Sscurity Instrument as a lien on the Property; (b) yearly leasehold
payments or grounr ‘iants on the Proparty, if any; (c) yearly hazard or property insurance premiums; {d) yearly flood in-
surance premiums, if anv; fe) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower 1o Lender,
in accordance with the riovisions of paragraph 8, in lieu of the payment of mortgage insurance premiums, These items are
called "Escrow tems,” Lendarraay, at any lime, colt lect and hold Funds in an amount not to exceed the maximum amount a
lender for a federally related Moicage loan may require for Borrower's escrow account under the federal Real Estale
Settlament Procedurss Act of 1974-as amended fram time to time, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless
anothar law that applies to the Funds sets a lesser amount. ¥ so, Lender may, al any time, collect and hoid Funds in an
amount not to exceed the tesser amoum./Lender may estimala the amount of Funds dua on the basis of current data and
reasonable estimates of expenditures of futurs Escrow ltems or otherwise in accordance with applicable law.

The Funds shall be held in an institutloii ywitse deposits are insured by a federal agency, instrumentality, or entity
(including Lendar, if Lander is such an institution) or'inany Federal Home Loan Bank. Lender shall apply tha Funds to pay
the Escrow ftams. Lender may not charge Borrower *2r-holding and applying the Funds, annually analyzing the escrow
accounl, ¢r verifying the Escrow ltems, unless Lender pays Corrowaer interest on the Funds and applicable law permits
Lander to make such a charge. However, Lender may reqLire Borrower to pay a one-time charge for an independent real
estate lax reporting service used by Lender In cannection with'thi laan, unless appficable law provides ctherwise, Unless
an agreement is made or applicatle law requires Interest to be pad.Lander shall not be required 1o pay Borrower any in-
terast or earnings on the Funds. Borrower and Lender may agree’inwiiing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withaut chargs, an annual accountiig-of the Funds, showing credits and debits to
the Funds and the purpose for which each debit to the Funds was made, The Furids are pledged as additional security for
all sums securad by this Security Instrument.

ff the Funds held by Lender excesd the amounts permitted to be held by apclicable law, Lendar shall account fo
Borrower for the excess Funds in accordance with the requirements of applicable law.” f the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow ftems when due, Lender may so tiotiiv. Borrower in writing, and, in
such case Boriower shall pay to Lender the amount necessary 1o make up the deficiency. Borrower shall make up the
deficlency in no more than twelve monthly paymants, at Lender's sola discration.

Upon payment in fult of all sums securad by ihis Security Instrumant, Lender shall promptiy 1efun-.to Borrower any
Funds held by Lerider. Hf, under paragraph 21, Lender shall acquire or sall he Property, Lender, prior i the acquisition or
sale of the Propenty, shali apply any Funds hald by Lender at the time of acquisition or sale as a credit'agaiast the sums
sacured by this Security Instrumant,

3. Application'of Payments,  Unless applicable law provides otherwise, all payments received by Lander under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges dus under the Note; second, to amounts payable
under paragraph 2; third, to interest dus; fourth, to principal due; and last, o any Jate charges dus under the Note.

4. Charges; Lians.  Borrower shall pay all taxes, assessmants, charges, fines and impositions atiributable to the
Propery which may attaln priority over this Security Instrument, and lsasehold payments or ground rants, if any. Borrower
shall pay these ubhgatlons in the manner provided in paragraph 2, or if not paid in that manner, Barrower shall pay them on
tima dirsctly to the persan owed payment. Borrower shall promplly furnish to Lender all notices of amounts to be paid
under this paragraph it Borrowar makes these payments diractly, Borrower shall promptly furnish to Lender recelpts
aevidencing the payments,

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a)

InﬂlalsE E:,'{ N Form 3014 . B/90
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agrees in writing to the payment ol the obligation secured by the lien in @ manner acceptable to Lander; (b} contasts in
goad faith the tien by, or defends against enforcement of the lien In, legal proceedings which in the Lender's cpinion
operate fo prevent the enforcamant of the lien; or (¢} secures from the holder of the Yien an agresment satisiaciory to Lender
subordinating the lien o this Security Instrument. I Lender determines that any part of the Property is subject to afien
which may attaln priority over this Security Instrumant, Lender may give Borrower a notice identifying the lien. Borrawar
shall satisty the lien or take one or more of tha actions sat forth above within 10 days of the giving of natice,

5. Mazard or Properly Insurance.  Borrower shall keep the improvements now existing or hereafter eracted on the
Property. insured against loss by tire, hazards included within the term "sxtended coverage® and any other hazards, inciud-
ing floods or flooding, for which Lender requires Insurance, This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Barrowar subject to
Lender's approval which. shall nat be unreasonably withheld, H Borrower falls to maintain coverage dascribed abavs,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance palicias and renewals shall be acceptable to Lender and shall include a standard montgage clauss.
Lender shall have ‘e right to hold the policies and renewals. If Lander requires, Borrower shall promptly give to Lender ail
recelpts of paid preritiums and renewal notices, In tha event of loss, Borrower shall give prompt notica to the insurance car-
rer and Lender, Lendsr inay make proof of loss if nol made promptly by Borrower.

Unless Lender ans Borrower otherwise agrea in wriling, insurance proceeds shall be applied to restoration or repair
of the Property damagad, #h restoration of repair is economically feasible and Lender's securily is not lassened. If the
restoration or repair is not ecoriomically feasible or Lendar's security would be lessenad, the insurance proceeds shall be
applied to the sums secured by this-Security Instrument, whether or not then due, with any excess paid fo Borrower, H
Borrower abandons the Property, or doss not answer within 30 days a notice from Lender that the insurance carrier has of-
{eret 1o settle a claim, then Lender may-<cruact the insurance proceeds. Lender may use the proceeds 1o repair or restore
tha Property ot to pay sums secured by this Security Instrument, whather or nol then due, The 30-day period will begin
when tha notice is given.

Unless Lender and Borrawer otherwise agree-in writing, any application of proceeds ta principal shall not extend or
postpone the due date of the monthly payments refera'1o in paragraphs 1 and 2 or change the amount of the payments.
¥ under paragraph 21 the Property is acquired by Lender, Borrower's right fo any insurance policies and proceeds rasulting
trom damaga te the Property prier o the acquisition shall pass ta Lender 1o the extent of the sums securad by this Security
Instrument immadiately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protaction u1 the Property; Borrowar's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Properly ‘as Borrower's prinripal residence within sixty days atter lne execu-
tion of this Security Instiumant and shall continue o occupy the Propery £5 Borrower's principal residence for at least ona
year after the date of occupancy, unless Lender otharwise agrees Inwiiting,which consent shall notl be unreasonably
withheld, or unless extanll_éling circumstances exist which ars beyond Borrawer s-control.  Borrower shall not destroy,
damage or impair the Property, allow the Proparty to deteriorate, or commit wasieun the Property, Bowower shall be in
default if any forfefture actlon or procesding, whether civit or criminal, is begun thai-inlorder's good faith judgment could
result in Torfeiture of the Property ar otherwise materlally impair the lien created by tlwi Sccurity Instrument or Lender's
security interest, Borrower may cure such a default and reinslate, as provided in paragraow 18, by causing the action or
procseding ta be dismissed with a tuling that, in Lender's good faith determination, precludes ioranure of the Borrower's in-
terest in the Property or other material impairment of the llen crealed by this Security Instrument.or Lender's security
interest. Borrower shall also be in default it Borrower, during. the loan application process, gave .nue*_ié."y false or inac-
curate information or stalements to Lender (or failed 1o provide Lendar with any material information) iri zonnection with the ‘
loan evidenced by the Nots, including, but not limited to, representalions concerning Borrower's occupanc of the Property
as a principal rasidatgi.-‘;a. K this Security Instrument is on a ieasehold, Borrower shall comply with all the provisions of the
lease. if Borrower acquires fee title to tha Proparty, the leasehold and the fee title shall not marge unless Lender agrees to
the marger in writing.

7. Protection of Lender’s Rights in the Property. I Borrower fails to perform the covenants and agresments con-
tained In this Security instrument, or there is & lsgal procesding that may significantly affect Lender's rights in the Property
(such as a prpbeading in bankruptcy, probate, for condemnation or jorfeiture or to enforce laws or regulations), then Lender
may do and pay for whataver is necessary to protect the value of the Property and Lender's rights in the Property. Lender's
actions may include paying any sums secured by a lien which has priority ovar this Security Instrument, appearing in court,
paylng reasonable attorneys' fees and entering on the Property to make repairs. Aithough Lender may taka aclion under
thig paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addilional debt of Borrower securad by this
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Securlty Instrumant, Unless Borrower and Lender agree to othar terms of payment, these amounis shall bear interest from
the date of disbursament at the Note rate and shall be payable, with interes!, upon rotice from Lender to Borrower request-
ing paymean,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the foan secured by this
Sacurity Instrument, Borrawer shall pay the premiums required to maintain the mortgage insurance in effect. H, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay tha
premiums required to obtalln coverage substantially aquiva!ent to the merigage insuranca praviously in effect, at a cost sub-
stantlally 'squivalent to the cost to Borrower of the morigage insurance previously in effect, from an alternate morigage in-
surer appraved by Lender, ! substantially equivalent mortgage insurance is not availabla, Borrawer shall pay to Lender
each month a sum equal to'the yearly morigage Insurance premium bsing paid by Borrower when the insurance coverage
lapsed or ceased to be in-effect. Lender will accept, use and retain thesa payments as a loss raserve in ieu of morigage
insurance. Loss reserve payments may no langar be réquired, al the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again bacomes available
and Is obtained, Parrawer shall pay the premiums required lo maintain mortgage insurance in effect, or lo provide a loss
raserve, untll ths rar,uirement for mortgage insurance ends in accordance with any written agreement betwaen Borrawer
and Lender or applizabla law.

9. Inspaction. ".Larder or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice atiheime of or prior to an inspection specifying reasanable cause for the Inspeclion.

10. Condemnation. T™e roceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking cf any part of the Property, or for convayance in fieu of condemnation, are hereby assig-
ned and shall be paid to Lender.

In the svent of a tolal taking ol th2 Mroperly, the proceeds shall be applied to the sums secured by this Security
Instrument, whetner or not then dus, with any.oxcess paid 1o Barrower. in the event of a partial taking of the Property in
which the falr markat value of tha Properly immediately before the taking is equal to or greater than the amount of tha sums
secured by this Security. Instrument immediately (0e!ora the taking, uniess Barrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shallios reduced by the amount of the procesds multiplied by the following
fraction: (a) the total amouni of the sums securad immaiiately befora the taking, divided by (b} the fair market vafue of the
Property Immediately before tha taking, Any balance sha' be pald to Borrower, I the event of a panial taking of the
Praperty in which the falr market value of the Property immecizielv belare the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lanser otherwise agrae in writing or unless applicable law
otherwise provides, the procesads shall be applied to the sums securer! by this Securily Instrument whether or not the sums
ara then due.

 tha Property is abandoned by Borrower, or if, afier notice by Lendrio Borrower that the condemnor offers to make
an award or seftle a claim for damages, Borrower fails to respond to Lender wit'in 37 days aftar the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to resteiation or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrowsr otherwise agres in writing, any application of proceec= to principal shall not extend or
postpons the dus date of the monthly payments refarred to in paragraphs 1 and 2 or change tia amount of such payments.

11. Borrower Not Ralensad; Forbearance By Lender Nota Walver.  Extension of the wine fzr.payment or modifica-
tion of amortization of tha sums secured by this Security Instrument granted by Lender to any su:cassor in intersst of
Borrower shall not operaga'ta relaase the llabifity of the original Borrower ar Borrower's successors inintorest. Lender shall
not be required to commence proceedings against any successar in inlerest or refusa to extend time 1o/ nayment or cther-
wise modity amontization of the sums secured by this Security Instrument by reason of any demand made uv)the original
Borrower or Borrowar's sucaassors in intarest, Any forbearance by Lender in exarcising any right or remedy shall not ba a
walver of or preciude the axercise of any right or remedy,

12. Successors and Assigns Baund; Joint and Several Labliity; Co-signers.  The covenanis and agreements of this
Security Instrument shall bind and benefit the succassors and. assigns of Lendar and Borrowar, subjsct to the provisions of
paragraph 17. Borrowers covenants and agreements shall be jolnt and several. Any Borrower who co-signs this Sacurily
Instrument but doss ot execute the Nole: (a) is co-signing this Secu.ity Instrument only lo marigage, grant and convay that
Borrower's interast in the:Property under the terms of this Security Instrument; (b} is not persanally obligated to pay the
sums secured by this Securlty instrument; and (c) agreas that Lender and any other Borrower may agree to extend, modify,
farbear or make any accommodations with regard to the terms of this Security Instrument or the Note without thal
Borrower's consent.

13, Loan Charges. !t the loan secured by this Securlty Instrument is sublect 1o alaw which sets maximum loan

o
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charges, and that law is finally interpreted so that the interest or othe! loan charges collected or to be collected in connec-
tion with the loan exceed the permitted lfimits, then: (a) any such loan charge shali be raduced by the amount necessary to
reduce the charga to the parmitted limit; and (b} any sums already collected from Borrowar which exceaded parmittad limits
will be refunded to Borrower. Lender may choose 1o make this refund by reducing the principal owed urder the Nota ar by
making a direct payment to Borrower. ¥ a refund reduces principal, the reduction will ba treated as a partial prepayment
withaut any prepayment charge under the Note.

4. Notlces, Any notice to Barrower provided for in this Security Instrument shall be given by dehvarfng it or by mall-
ing 1t by first class mail unless applicable law requites use of another method, The notice shall be directed to the Propsrly
Addrass or any other address Borrower designates by notice to Lender. Any notice to Lander shall be given by first class
mall to Lender's addrass stated herain or any other addrass Lender designates by rotice lo Borrower, Any notica provided
far in this Security inslrument shall be deemed to have baen givan to Barrowsr of Lender when glven as provided in this
paragraph.

18, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurls-
diction in which tha Property is located. In the event that any provision or clause of this Security Instrument or the Nota con-
flicts with applicabiciaw, such conflict shall not affect ather provisions of this Security Instrument or the Note which can be
given effect without the, conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severatla.

16. Botrowar's Copy. - Barower shall be given ane conformed copy of the Note and of this Security Instrument.

17. Transler of the Properiy or & Beneficlal Interast In Borrowerlf all or any pan of the Propanty or any interest in it is
sold or transferred (or if & benafizie, interest in Borrower is sold or transferrad and Borrower is not a natural persan) withoul
Lender's ptior written consent, Lender may, al ils option, require immediate payment in full of all sums secured by ihis
Security Instrument, However, this optios siiall not be exercisad by Lender if exercise is prohibitad by federal law as of the
date of this Security Instrument.

i Lender exercises this option, Lender shall aive Borrowar natice of acceleration, The notice shall provide a perlod of
not less than 30 days from the date the notice is d.livared or mailed within which Bosrower must pay all sums secured by
this Sacurny Instrument; If Borrower fails to pay thass sums prior to the expiration of this period, Lander may invoke any
ramedies permitted by this Security Instrument withaut 1t rther notice or demand on Barrower.

18. Borrower's nghi 1o Rainstata, It Borrower mesty cer ain conditions, Borrower shall have the right to have enfor-
cemant of this Security Instrumant discontinued at any lime priar fo the earlier of: (a) 5 days {or such other periad as ap-
plicable law may specify for reinstatornent) before sale of tha Fruperly pursuant to any power of sale contained in this
Sacurity Instrument; or (b) entry of a judgment enforcing this Secuiity Instrument. Those conditions are that Borrower: (a}
pays Lender all sums which then would be due under this Security Irstrument and the Note as if no acceleration had
occurred; (b} cures any default of any other covenants or agreaments; (<) pavs all expanses incurred in enforcing this
Security Instrument, Including, but nat iimited to, reasonable attorneys' faes’ anc (d) takes such action as Lendar may
reasonably require to assura that the llen of this Security Instrument, Lender's rign's i the Praperly and Borrower's obliga-
tion to pay the sums secured by this Security Instrument shali continue unchangad.Uren reinstalement by Borrawer, this
Security Instrument and the obligations secured hereby shall ramain fully effective as” i 0z acceleration had occurred,
Howaver, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a panial interest in the Note (tegsther with this Security
Instrument} may ba sold one ar more times ‘without prior natice 1o Borrower. A sale may resul.in 4 shange in the entity
{known as the "Loan Servicer”) that collscts manthly payments due under the Note and this Securily ‘istumient. Thars alse
may be ane or more changas of tha Loan Servicsr unrelated 10 a sale of the Note. If thers is a change ¢ tieiLoan Servicer,
Borrower wili be given-writlen notice of the change in aceardance with paragraph 14 above and applicabla 12w, The notice
will state the name and address of the-new Loan Servicar and the addrass 1o which payments should be made. The natice
will also contain any other Information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presencs, use, disposal, storags, or releass
of any Hazardous Substances on or in the Propetly. Borrower shali not de, nor aliow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply fo the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be ap-
propriate to normal residential uses and to maintenance of the Property.

Borrawer shall prompliy give Lender written notice of any investigation, claim, demand, Jawsuit or cther actior: by any
governmental or reg ulatory agency or private party involving the Property and any Hazardous Substance or Environmentai
Law of which Borrower. has actual knowledge. i Borrower learns, or is notified by any governmental or regulatary authority,
that any remaval or other remadiation of any Hazardous Substance affecting the Property is necessary, Borrowar shall
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promptly take all necessary remedial actions in accordance with Environmenial Law.

As usod in this paragraph 20, "Hazardous Substances" are thase substances delined as toxic or hazardous substan-
ces by Environmental Law and the following substances: gasoline, kerosens, athar flammable or toxic petroleum products,
toxic pesticides and herblcides, volatile solvents, materials containing asbestos or formaldehyde and radloactive materials,
As used in this paragraph 20, "Enviranmantai Law" means federal laws and laws of the jurisdiction where the Property is lo-
caled that relate 1o health, safely or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

21. Acceleration; Remedles. Lender shall give hotice fo Borrower prior to accsieration following Borrower's breach of
any covenant or agreement In this Security instrument (but not prior to acceleration under paragraph 17 unless applicable
iaw provides otherwise). The notice shall specify: (a) 1he defauli; (b) the action required to cure the default; (c) a dats, not
lens than 30 days from the date the notice Is given to Borrower, by which the defaull must be cured; and (d) that fallure to
cure the defautt on or befcre the date spacified In the notice may resuit in acceleration of the sums sacured by this Securtty
Instrument, foreclosura by judicial proceeding and sale of the Proparty. The notica shal! further Inform Borrower of the right
to reinstate after «uselaralion and tha right 10 aasert in the foreclosure praceading the hon-sxistence of a default er any
other defense of Burrower 1o acceleration and foreclosure. If the default [s not curad on or before tha date specified in the
notice, Lander at s rpilon may require immediate payment in full of all sums securad by this Security Instrument without
further demand and mav ecksa this Securfty Instrument by judiciat proceading. Lsnder shail be entitled 1o collect all ax-
penses Incurred in pursu:nr *h» remedles provided in this paragraph 21, including, but not imited to, reasonabls attornqu
fses and' costs of itle avidence:

22, Release.. Upon paymant of alf sums sacured by this Security Instrument, Lender shalt release this Securny
Instrument without charge to Borrower ~Corrawer shall pay any recordation costs.

23, Walver of Homastead, Surrawer waives all right of homestead exemption In the Property.

24, Riders o this Security instrument, if ane or more riders are exscuted by Borrower and recorded together
with this Security Instrument, the covenants and sgreements of each such rider shall be Incorporated into and shall amend
and supplemant the covenants and agreaments.=i ihis Security Instrumant as if the rider(s) were a part of this Sacurity
Instrument,

[Check applicable box{es)

X Adjustable Rate Rider Z] Concominium Rider ()14 Famlly Ridsr
D Graduated Payment Fider D Planned Urit Dgvelopment Rider D Biweskly Payment Rider
D Balioon Rider D Rate impravemant Rider D Second Homa Rider

] Other(s) [spactly] ARM ASSUMPTION RIDER

BY SIGNING BELOW, Borrower accepts and agrees to the terms and ctyenants contained in this Security instrument
and in any rider{s) executed by Borrawer and recorded with i,

Ty ¢ gy

PAULA C MITCHELL -Barrowsr

(Seal)
Borrower

{Seal)
-Borrower

{Seal)
-Borrower

Initials _,E C M Form 3014  9/90
{page 6 of 7 pages)
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[Space Below This Lina For Acknowledgmant]

STATE OF ILLINOIS, CooK County ss:

A 3 L i

‘b

| \OHRLEY M. Cepont a Notary Public in ar&ﬁr %i% county and state, do

hareby cenify that PAULA C MITCHELL, MARRIED TO MICHAEL A. MITCHELL
personally known 1o me to be the same parsan(s) whose namaf{s) Is/are subscribed to the foragoing instrument, appeared
before me this day in person, and acknawledgad that he/shefhey signed and delivered the said instrument as his/her

free and voluntary =at, far the uses and purposes thersin set forth.

Given under my hard 224 official seal, this 5TH day of SEPTEMBEH, 1997

; _ s )
My Commission expires: “}M;f Z‘Z C%Az/

Notary Public

This instrument was prepared by: s OFF! CIAL S EAL
CIMBANK, F.5.B. ¢ SHIRLEY M CICHON
12855 NORTH OUTER FORTY DRIVE < NOTARY PUBLIC, STATE OF 1Ly s ;',
ST. LOUIS, MISSOUR! 63141 ?':‘1LCOMM15$ION EXPiRER:Qy. -:fﬁf;‘}

Form 3014 . 9/30
(page 7 of 7 pages)
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;’2 to make a loan, known as its Loan Ne, 7502400357 1o
—PALJ AL MITCHE]

i
"

“7'inthe sum of __Qne Hundred Forly Five Thousand Sbx Hundred and 00/ 120
b Docl;%m}(gs 145,600,010 }, which Is secured by a mongage lien upen Properiy in he county of

g , Stato af liinols, commonty known as
LA

2222 WEST DIVERSEY UNIT 310

and legally described as follows:

R AL U SRR M&l&fﬁb voER
égxz* T DR LM el 26'%;5' T
Ll e e el G

NOW, THEREFORE, i ls agread betwean tha UNDERSIGNED and LENDEA b Silowa:

The Undersignecd heraby walves all rights ot hamestead, whether preas::ily existing or existing in the future, which the
Lindersigned has or rmay have In the Praperty.

e Undgrsigned execut%s}?s document solely for the waiver of homastead r'g*is and for no other pumposa.
' A. «w
i/

ST TSR esevor ng'_

"OFFICIAL SEAL" &
" {
STATE OF ILLINOIS ) N Rhonda Changizi &
" ) &8 i Molféry Public, State of Itlinois
i e C,ec: ; My Commission Expires 9724097 &
couty o ) ?)!))))}).’PMW)?))”!!)M‘)g)z)}h)))}.’h‘))P)):
f, Q‘k?’“ Ao %W e ,sWNotary Publicin
and for this Cowty and Stats, 00 ¥ CERTFY that T, A, MITCHELL
parsonally known 1o e to be the same person(s) whuas none{s) 15 subacribad o the foregoing
Instiumnent, appsared belor ma this day in parson and acknowledged that he
sigrod and dalivered this instrurnent ac ' his
froe and vokmntery aci, for the uses and pupaass thersin ssl forth.
' g~ Qopbenl 1597
Subacrbed snd swomn to ma bators thin day of 2 %‘__LM 2L \
RNO.O_ oL e
T Ui
Ald fan \

*y Commiasian Explrez

MB-1529 /93 3529

¢ alibd ey o ,
we T EOARLRLE
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CONDOMINIUM RIDER  LoanNo. 7502400357

MITCHELL

THIS CONDONINIUM RIDER is made this ~ 5TH day of SEPTEMBER, 1997 ,
and is incorporated intc gridt shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed {the "Securifv-instrument’) of the same date given by the undersigned (the "Berrower”) to
secure Borrower's Note to CITGANK, F.5.8.

{the “Lender") of the same date ana covering the Property described in the Security Instrument and located

at: 2222 WEST DIVERSEY UNIT 310, CHICATO, ILLINOIS 60647~
{Property Address]

The Property includes a unit In, tagetnci-with an undivided interest in the common elements of, a

condominium project known as:

RIVER PARK AT DIVERSEY CONDOS
[Name ol Cundominium Project]

{the "Condominium Project”). f the owners associalior or other entity which aets for the Condominium
Project (the “Owners Association”) holds title 1o property.for the benefit or use of its members or
shareholders, the Property also inciudes Barrower’s interes: i the Owners Association and the uses,
proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the covenziis and agreemants made in the
Security instrument, Borrower and Lender further covenant and agre= as follows:

A. Condominium Obligations.  Borrower shall perform all of Eorrower's obiigations under the
Congdominium Project's Constituent Documents. The "Constituent Documents” are the: (i) Declaration or
any other document which creates the Condominium Project; (i) by-laws; (i) cnde of regulations; and
(iv) other equivalent documents. Barrower shall promptly pay, when due, all 1Jues and assessments
imposed pursuant to he Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a gererally accepted
insurance carrler, a “master” or *blanket” poiicy on the Condominium Project which ig’ sarisfaciory 10
Lender and which provides insurance coverage in the amounts, for the periods, and agains. the-hazards
Lender requires, including fire and hazards included within the term "exiended coverage,” then:

{ij Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of
the yearly premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 lo maintain hazard insurance coverage
on the Property is deemed satisfied to the extent that the required coverage is provided by the Owners

Association policy.

MULTISTATE CONDOMINIUM RIDER - Single Famfiy - Fannle Mae/Fraddle Mac UNIFORM iINSTRUMENT
GFS Form G000354 (7A07) Form 3140 9/90 Paget of 2
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Loan No. 7502400357

Borrower shall give Lender prompt notice of any fapse in required hazard insurance coverage.

Inthe event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a
foss to the Property, whether 1o the unit or to common elements, any proceeds payabie to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security
Instrument, with any excess paid to Borrower.

C. Public Liabllity Insurance.  Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains & public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to. Borrower in connection with any condemnation or other laking of all or any part of the
Property, ‘wrether.of the unit or of the common elements, or for any conveyance in lieu of condemnation,
are hereby ASninned and shall be paid to Lender. Such proceeds shail be applied by Lender to the sums
secured by the Sezurity Instrument as provided in Uniform Covenant 8.

E. Lendeire 2+iar Consent. Borrower shall not, except after notice to Lender and with
Lender's prior written cznsent, either partilion or subdivide the Property ar consent to:

(i} the abangonment or termination of the Condominium Project, except for abandonment or
termination required by-Juw in the case of substantial destruction by fire or other casuaity or in the case of
a taking by condemnation oreminsnt domain;

(i) any amendment to ary. provision of the Constituent Documents if the provision is for the
express benefit of Lender;

(iii) termination of professiohal management and assumption of self-management of the
Owners Assogialion; or

{iv) any action which would have'iiie effect of rendering the public liability insurance coverage
maintained by the Owners Association unaccepizuie to Lender.

F. Remedies. |f Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any ameunis disbursed by Lendzr under this paragraph F shall become additionat
debt of Borrower secured by the Security instrument. L1lzss Borrower and Lender agree to other terms
of payment, these amounts shall bear interest from the date o Visbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower recasting payment.

PECTE TA A, P S L

-

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms ‘and.orovisions contained in this
Condominium Rider.

/)ﬂ(ﬁd ( /M/ e M (Seal) (Seal)

PAULA C MITCHELL Borrower -Borrower

(Seal) {Seal)
-Borrower -Borrower

(Seal) (Seal)
-Borrower -Borrower

Form 3140 9/90 Pagezof2
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Loan #: 7502400257

FIXED/ADJUSTABLE RATE ASSUMPTION RIDER

THIS A5SLMPTION RIDER is made this  _gTH dayof _SEPTEMBER _ ,
100l , and is incorporated into and shall be deemed to amend
and supplerantthe Mortgage, Deed of Trust or Security Deed (the"Security instrument”)
of the same date given by the undersigned person whelher one or mare, (the "Borrower")
to secure Borrowzr's Note to CITIBANK, F.S.8.

{the "Lender") of the ;Jﬁe Zate and covering the property described in the Security
Instrument and localed at: . 2222 WEST DIVERSEY UNIT 330, CHICAGO. Il €0647~

{I“ROPEATY ADDRESS)

ASSUMPTION COVENANTS ” In additlon to the covenants and agree-
ments made In the Security Insirument, Borrower and Lender further
covenant and agrese as follows:

A. ASSUMPTION. Any person purchasing the Prozetty from Borrower may assume full
liability to repay Borrower's Note to Lender under ik {erms and conditions sel out in this
Assumption Rider.

B. AGREEMENT. Lender may require the Purchaser to sign an-assumption agreement, in
the form recquired by Lender, which obligates the Purchaser to kea2p-2!l the promises and
agreements made in the Note and Security Instrument. Borrower will continue to be
obligated under the Note and Security Instrument unless Lender rceases Borrower in
writing.

C. APPLICABILITY. Lender is bound by these condilions and terms, as follows:

1. Lender shall have no obligation to allow assumption by a purchaser from Borower unti
the initial fixed interest rate payable on the Note changes to an adjustable rate,

2. This Assumplion Rider applies only to the first transfer of the Property by Borrower and not
10 aforeclosure sale;

3. Purchaser must be an individual, not a partnership, corparation or other enlity;

4. Purchaser must meet Lender's credit underwriting standards for the type of loan being as-
sumed as if Lender were making a new loan ta Purchaser,

MB-2117 Rev, 7/87  Page 1 ol 2 pages
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Loan #: 7502400357

RIEDL R T

5. Purchaser shail assumne only the balance due on the Note al the time of assumpticn for the

term remaining on the Note;
8. If applicable, Borrower's privale mongage insurance coverage must be transterred to the

Purchaser in writing, unless waived by Lender;

7. i Borrower's Note has a conversion feature and Borrower has exercised the right of con-
version of this loan 1o a fixed rate foan from Lender, this Assumplion Rider is void and
Lender has na obligation to allow assumption by a Purchaser from Borrower; and _

a» Lender must reasonably determine that Lender's security will not be impaired by the loan

assumption.

L P T

D. ASSUaFTION RATE. Lender will allow assumption by Purchaser at Barrower's Note in-
terest ratz it ffect at the time of assumption.

E. ADDITIONAL CHARGES. In addition, Lender may charge an amount up to ane percent
{(1%) of the current-Mote balance and its nosmal loan closing costs, except the cost of a

real estate appralsal.

BY SIGNING BELOW, Borrower 2czopts and agrees to the terms and covenanis ot

this Assumption Rider. s
Dl (N e

TAULA CMITCHELL -Boirswer

{Seal)

=~Borrower

{Seal)

-Barrowsr

- — (Seal)

- Borrowsars

MB-2117 Rev.7/97 Page 2 of 2 pages “s N
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Loan #: 7502400357

FIXED/ADJUSTABLE RATE RIDER
(1 Year Treasury Index-Rate Caps)

THIS FIXED) ADJUSTABLE RATE RIDER is made this _5TH day of
SEPTEMBER, 1997 . and is incorporated into and shall bé déemed fo amend and supplement
Tfie Morigage, Peed of Trust or Security Deed (the "Security fnstru,ment"] of the same date given by the
undersigned {the "Borrower") to secure Borrower's Fixed/Adjustable Rate Note (the "Note") to
o ESE . e {the "Lender") of the same date and
covenlng tﬁe property described in the Security instrument and focated at:

2222 WEST DIVERSEY UNIT 310, CHICAGO, ILLINOIS 60647~
[Property Address]

L edn S hmmb B U5 e

THE NOTZ PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED
INTEREST “ATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE
LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUGT PAY.

ADDITIONAL COVENANTS. ip =dditian to the cavenants and agreemenls made in the Security
instrument, Borrower and Lender itzither covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed-lieiast rate of ___6.500 %. The Note also provides for
. a change in the initia! fixed rate fo an adjustab!z iterest rale, as follcws:

4. ADJUSTABLE INTEREST RATE AND MONTHLY lPAYMENT CHANGES

{A) Change Dates _
g The initial fixed Interest rate | will pay will change 1o ap-adjustable interest rate on the first day of
J OCTOBER, 2002 - , and the adjustable interes: rate | will pay may change on that day
: gvery 12th monih thereanier. The Gale on which my initial fixec in‘erest rate cnanges to an adjustable in-
-3 terest rate, and each date on which my adjustable interest rate cruia change, is called a "Change Date.”

(B} The Index '

Beginning with-the first Change Date, my adjustable interest rate viil be based on an Index. The
“Index" is the weskly average yield on United States Treasu%securiues adiusicd to a canstant maturity
of 1 year, as made avaliablé by the Federal Reserve Beard. The most recent !yiex figure available as of
the date 45 days before each Change Date is called the "Current Index."

H the Index is no longer available, the Note Holder will choose a new index ‘nat 's based upon
comparable information. The Nole Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Hclder will calculate my new interest rate hy adding

Two and Thres Quarters ﬁercent,age points 2750 %) to the Current index. ‘The Note

older will then round the resull of this addition to The nearés! one-eighth of one percertage point

(0.125%_?. Subject lo-the limits stated in Section 4(D) below, this rounded amaunt wil be my new interest
rale until the next Change Date. _

The Note Hotder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that | am expected 1o owe at the Chanﬁe Dale in full an the Maturity Date al
my fiew interest rate in substantially equal payments. The result of this calcuiation will be the new
amount of my monthly payment,

(D} Limits on Interest Rate Changes
The interest rate | am required 10 p% at the first Change Date will not be greater than
4.500 o or less than _ 4500 %, Therealler, my adjusiable interes! rate will never be in-
creased or decreased on any single Change Date by more than two percentage points (2.0%) from the
{ﬁte of interest | have bee;? paying for the preceding 12 months, My interest rate will never be grealer
an___ 11.500 2.

MULTISTATE FIXEDIAD.J_USTABLE RATE RIDER-1YEAR TREASURY INDEX~Single Family- Fannie Mae Unitorm Inatrument
MB-1950 Rev. 2/37 (Multistate 5,7,10/1 Non-canvertible-ARMs) Page 1 of 3 pages Form 31825/84  *u7 13
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Loan #: 7502400357
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(E} Effective Dete of Changes

My new lnl’arest'.rate will become etfective an each Change Date. | will pay the amount of my new
monthiy-gaymem beginning on the first monthly-payment dale after the Change Date until the amount of
my monthly payment changes again.

(F) Nolice of Changes

The Note Holder will deliver or mail to me a notice ot the change In my Initial fixed interest rate to
an adjustable_interast rate and of any changes in my adjustable inferest rate before the effective date of
any change.- The natice will include fhe amount of my monthly payment, any information required by law.
to be given me-and also the telephone number of a person who will answer any question | may have
regarding th2 notice. '

B. TRANSFEF, OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL @JRROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATZ UMDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT
17 OF THE SECURITY NSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property-ur a Baneficial Interest in Borrower,  |f all or any part of the Property or
any interest in it is sold ariransferred {or if a beneficlal interest in Borrower is sold or transferred
and Borrower is not a nalurai person) without Lender's prior writlen consent, Lender may, at its
option, rechqire. immediate .payrent in full of all sums secured by this Security Instrument.

owever, this option shall not be exercised by Lender if exercise is prohibited by federal law as
of the dale of this Security instrumeri.

Iif Lender. exercises this option, e ter shall give Borrower nolice of acceleration. The
notice shall provide a period of not less tnan 30 days from the date the notice is delivered or
mailed within: which Borrower must pay all cums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender ma)é invoke any
remedies permitted Dy this Security Instrument without further notice or demand on Borrower.

- 2. WHEN BORROWER'S INITIAL FIXED INTERES( RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTiC~ A ABOVE, UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT DESCRIBED IN SZCTION B1 ABOVE SHALL THEN
CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNI-ORM COVENANT 17 OF THE
SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS FULLOWS:

Transfer of the Property or a Beneficlal interast in Borrower, If all or any rart ot the Property or
any interest In it Is sold or transferred (or if a beneficial interest in Borrowe. Is 2ald or transferred
and Borrower is not a natural person) without Lender's prior writlen consen’, '.ender may, at ils
option, recl_lljire immediate pa%ment' in full of all sums secured by this Securily nstrument,

owever, this option shall not be exercised by Lender if exercise is prohibited by feceral law as
of the date of this Security Instrument. Lender also shall not exercise this option if. (2; Purrower
causes to be submitted 16 Lender information required by Lender 1o evaluate the interded trans-
feree as if a new loan were being made to 1he transferee; and (b} Lender reasonably detsrniines
that Lender's security will not be impaired by the loan assumption and that the risk of a breaun of
any covenant or agreement in this Security Instrument is acceptable lo Lender.

. Tothe extent'permitted'b%f aPplicabIe law, Lender may charge a reasonable fee as a con-
dition to Lender's consent to ihe ioan assumption. Lender also may require the transferee to
sign an assumption agreement that is acceptable 1o Lender and that obligates the transferes to
keep all the promises and agreemenis made in the Nole and in this Security Instrument.
Borrower will continue o be cbligated under the Note and this Security InstrUment unless
Lender releases Borrower in writing.

MB-1950 Rev. 2/97 Page 2 of 3 pages Form 3182 5/94
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Loan #: 7502400357

. It Lender exercises the option to require immediate payment in full, Lender shalt give Borrower
notice of acceleration. The notice shall provide a period of not less than 30 days from the date the notice
is delivered ar mailed within which Borrowsr must pay all sums secured by this Security Instrument. Mt
Borrower fails to gay these sums prior to the axﬁlranon of this period, Lender may invoKe any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

LI LAl L e B L e Tl

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed! Adjustable Rate Rider.

( :
-/Li’ %{L& (7 / 7{/7(:/{&,@0 (Seal)

Va
PAULA C MITCHELL ~ .Barrawer

[Seal)
-Borrowar

{Seal)
-Borrawer

(Seal)
-Borrowar

MB.1850 Rav. 2/97 Page3of 3 pages Form 3182 5/94
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