UNOFFICIAL COP¥TI4 iy v
2440/0049 43 ﬂﬂl 1‘797 09-12 12:35:22
ook County Recerder 43.5

wageind B
PR

yers
WHEN %J)GRBED RETURN ORIGINALTO:

DIME MORTGAGE, INC.
EAB PLAZA, EAST TOWER, 14th FLOOR
UNLONDALE, NY 11556
o ATTN.: POST CLOSING

Sl P, 3 e R e

Prepared by: @ISTINE HENNESSY
\

{
20
45
A

()}

o MORTGAGE

”~

-
/ 5

THIS MORTGAGE ("Sccurity Instrumei”} ic given on September 4, 1937 . The mortgagor is
KEITH GIBBONS and DANIEL MACKEY - 4 Sachelor

Bachelor

(“Barrower™). This Security Instrument is given o
Northpoint Lending

which is organized and existing under the laws of The State of ‘Tllinois , and whose
address is 601 Skokie Blvd Suite 101, Northbrook, IL 60702
("Lender” ). Borrower owes Lender the principal sum of

- Three Hundred Eighteen Thousand Six Hundred and 00/100 Uenars (U.§, $318,600.00 )
This debl is evidenced by Borrower's note dared the same dat¢ as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payablc on  Octeber ., 2027

This Security Instrument secures 1o Lender: (a) the repayment of the debt evidenced by the Note, wiih interest, and all rcncwals
extensions and modifications of the Note; (b} the payment of all other sums, with interest, uavanced under paragraph 7 lo
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants-ps agreements under this
Security Insiryment and the Note. For this purpose, Borrower does hereby mortgage, grant and convey'to Lender the following
described property located in Cook County, Illinois:

SEE LEGAL DESCRIPTION RIDER ATTACHED.
P.I.N. #14-25-106-036 VOL 487

o

Parcel ID #:

which has the address of 1302 WEST BARRY AVENUE, CHICAGO [Street, Ciry],
1llinois - 0657 : . (zip Coue] {"Property Address");

ILLINGIS-Sinple,Family- -FNMA/FHLMC UNIFOHM :
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TOGETHER WITH all the improvements now or hereafter erected or the property, and all casements, appurtenances, and
fixtures now or hereafter ‘a part of the property. All replacements and additions shall also be covered by this Security
Instrument, All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right to mortgage,
gramt and convey the Property and that the Propeny is unencumbered, except for encumbrances of record. Borrower warranis
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS. SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real propenty,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Intercst; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds fri Taxes and Insurance. -Subject to applicable law or to a written waiver by Lender, Borrower shall pay (o
Lender on the day wienthly payments are due under the Note, until the Note is paid in full, a sum ("Funde") for: (a) yearly taxes
and assessments wiiich inay attain priority over this Security Instrument as a tien on the Property; (b) yearly leaschold paymenis
or ground rents o the Praparty, if any; (c) yearly hazard or property insurance premiums; {d) yearly {lood insurance premiums,
if any; (¢) yearly morigage msurance premiums, if any; and (fy any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 3./ Yieu of e paymeni of mortgage insurance premiuins. These items are called "Escrow Ttems,"
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related morigage loan may requtre for-Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12U1:5.C. Scction 2601 er seq. (“RESPA"), unless anoiher law that applies to the Funds
sets 2 fesser amount. If so, Lender may, al-uny, time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds ¢ue on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with applicable law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or i1 any.Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for holdirg and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow liems, unless Lender pays Borrower intejest on the Funds and applicable law permits Lender to make such
a charge, However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, ualess applicable law’ provides otherwisc. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be requirec 10 pay Borrower any inierest or earnings on the Funds.
Borrower and Lender may- agree in writing, however, that interest shaii oe paid.on the Funds. Lender shall give to Borrower,
without charge, an annval accounting of the Funds, showing credits and deaits o the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for al‘suins sccured by this Security Instrument,

~ If the Funds held by Lender exceed the amounts permitied to be held by applicatic faw, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amonmt Sf the Funds held by Lender at any
time s not sufficient to pay the Escrow Items when due, Lender may so nolify Borrower in ‘writing, and, in such casc Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up ¢ deficiency in o more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly rafund 1o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior (0 tae acquisition or sale
of the Property, shall apply any Funds held by Lender at the rime of acquisition or sale as a credit agains_ ihe sums secured by
this Security [nstrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments reccived by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 24
third, 1o interest due: fourth, to principal due; and last, to any late charges due under the Note. ,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions altributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment, Borrower shall promptiy furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these paymemts directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly. di_Scharge any lien which has priority over this Security Instrument unless Borrower: (a) agress in
writing to the payment of ttie obligation secured by the lien in a manner acceptable o Lender; (b) contests in good faith the lien
by, ar dcfcnds‘against‘cgfdrcgmcnt of the lien in, Jegal proceedings which in the Lender's opinion operatc 1o prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. 1f Lender determines that any part of the Property is subject to a lien which may attain priority o

G- BRIL) 9608101 Paga 20t & Form 3014 9/90




UNOFFICIAL COPY




UNOFFICIAL COPPETIL 1 5

titis Security Instrument, Lender may give Borrower a nolice identifving the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance, Borrower shall keep the improvements now exisling or hereafier crecled on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lendei's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, af Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance pohcxes and venewals shall be acceptable w0 Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of Joss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lesaer and Rorrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair af the
Property damaged, it the restoration or repair is economically feasible and Lender’s security is not lessened. If the resioration or
repair is not economc=iiy* feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securicy Litrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurarce proceeds. Lender may use the proceeds to repair or restore the Property or (0 pay sums
secured by this Security Instrumei, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower othecwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly paymesis referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition thal: nass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Lorrewer's principal residence within sixty days after the execution of
this Security Instrument and shall continue to eccupy the Piorerty as Borrower’s principal residence for at least one year afier
the date of occupancy, unless Lender otherwise agrees in writiing, which consent shall not be unreasonably withheld, or unless
exienuating circumstances exist which are beyond Borrower's corarvl. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Freperty. Borrawer shall be in defaull if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrunert or Lender's securily interest. Borrower may
cure sitch a default and reinsiate, as provided in paragraph 18, by causing the aciign-or procc.edmg to be dismissed with a tuling
that, in Lender’s good faith determination, precludes forfeiture of the Borrowei’s interest in the Property or ather material
impairment of the lien created by this Security Instrument or Lender’s security intercot- Porrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate informaticnor statements 10 Lender (or failed
to pravide Lender with any material information) in connection with the loan evidenced by ine Mate, including, but not limitcd
to, representations concerning Borrower's occupancy of the Propeny as a principal residence. [{ thir Qw:umy Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquites e tije 1o the Property, the
jeasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and sg7eminents contained in

this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or 1o enforee laws or regulations), then Lender may do and
pay for whatever s necessary to protect the value of Lhe Property and Lender's rights in the Propeny. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security [nstrument, appearing in court, paying
reasonable attorneys' fees and entering on the Property 1o make repairs. Although Lender may take action under this paragraph
7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. [f Lender required mortgage insurance as a condition of makmg the Join secured by this Security
Instrument, Borrower shall pay the premiums required to mam!am the morigage insurance in effect. 1f, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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obtain coverage substantialfy equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost o Borrower of the morigage insurance prcviously in effect, from an alternaie mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in liew of morigage insurance. Loss reserve
payments may na longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay
the prermums required to maintaip mortgage insurance in effect, or 10 provide a loss reserve, until the requirement for mortgage
insurance ends in accordanc_e with any writien agreement belween Borrower and Lender or applicable Jaw.

9. Inspection. Lender or its agent may make reasonable entrics upon and inspeciions of the Property. Lender shall give
Borrower notice at the time of ot prior to an inspection specifying reasonable cause for the inspection,

10. Condempstion. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation.or otiic: taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender,

In the event of a toial taiting of the Property, the proceeds shall be apphed to the sums secured by this Sccumy Instrument,
whether or not then due, with-any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property imnicdiately before the taking is equal to or greater than the amount of the sums secured by this
Security lnstrumem immediately t4fore the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reducer by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately beTore the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid s Rorrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums sccured immediately before the
taking, upless Borrower and Lender otherwise agiee in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrune:d whether or not the sums are then due.

If the Pl_operty is abandoned by Borrower, ar if, aitur notice by Lender to Borrower that the condemnor offers 1o make an
award or scttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its opiisn, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wriling, any spplication of proceeds 1o principal shall not extend or
postpone the due date of the monthiy payments referred to in paragraphs }ard 2 or change the amount of such payments.

11. Borrower Not Relcased; Forbearance By Lender Not a Waive:, Extension of the time for payment or medification
of amortization of the sums secured by this Securily Instrument granted by Lencer tc any successor in interest of Borrower shall
not operate to release the habll:ty of the original Borrower or Borrower’s successars i interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for paviaznt or otherw:sc modify amortization
of the sums secured by this Security Instrument by reason of any demand made by criginal Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy shall noi'be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenaris. and agreements of this
Security Instrument shal! bind and benefit the successors and assigns of Lender and Borrower, subisct lo the provisions of
paragraph 17. Borrower's covenants and agrecmems shall be joint and several. Any Borrower who ro-ligns this Security
Instrument bus does not execule the Note: (a) is co-signing this Sccurity Instrument only to mortgage, gria. and convey that
Borrower’s interest in the Property under the terms of this Security [nstrument; (b) is not personally obligated to pay the sums i
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or 1
make any accommodations with regard 1o the terms of this Security Instrument or the Note without that Borrower’s consent..

13. Loan Charges. If the loan secured by this Security Instrument is subject to a faw which sets maximum loan charges,
and that law is finally interpreted so that (he interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary lo reduce the charge
to the. permmed limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducmg the principal owed under the Note or by making a direct
payment to Borrower, - If a refund reduces principal, the reduction will be treated as a partial prepayment wilhout any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be dirccted 1o the Property Address
or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by first class mail to

T

S LIRS

@D, SR o001 Pagnd of 6 Form 3014° 9/90




UNOFFICIAL COPY




UNOFFICIAL COPNS11 1y s

bender s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Scverability. This Security Instrument shall be governed by federal law and the law of the
Junsdlcnun in which the Property is located. In the event that any prov:smn or clausc of this Security Instrument or the Note
conflicts with applicable law .such conflict shall not affect other prowsnons of this Security Instrument or the Mote which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
10 be severable,

16. Borrower's Copy.:Borrower shall be given anc conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property ora Bc:neﬁmal Interest in Borrower, 1f all or any part of the Property or any interest in it
is sold.or transfcrrcd (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior ‘written-consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Sccurity Instrument: However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security listrament. .

If Lender exercises wiis option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from’ .n'._ date the motice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Botioie; fails to pay these sums prios to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instiarier without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. if Borrower mees certain conditions, Borrower shall have the right to have
enforcement of this Security Instrament Ziscontinued at any time prior 1o the earlier of: () 5 days (or such other period as
applicable law may. specify for reinstaiezieiit) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment-eiforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender alf sums which then would be due under this Security Instrument and the Note as If no acceleration had dccurred; (b)
cures any default of any other covenants or agrexmcnts; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys' iees:and (d) takes such action as Lender may reasonably require 1o assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secursd by
this Security Instrument shafl comtinue unchanged. Upol reinstatement by Borrower, this Security Instrument and ihe
obligations secured hereby shall remain fully effective as if no scculeration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a-patial intercst in the Note (logether with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Notz and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelaied (o a sale of the Note, 1f there is a charge of the Loan Servicer, Borrower will be
aiven written notice of the change in accordance with paragraph 14 above and applicesie law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made.The notice will also contain any other
information required by applicable law.

20, Hazardous Substances, Borrower shall nol cause or permit the presence, use, dizposal, ssoragc or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone eise 'o-do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two seatences shall not aop!y ‘o the presenice, use, or
storage on the Property of small quaniities of Hazardous Substances that are generally recognized 1o be appropriate o normal
residential uses and 1o maintenance of the Property.

Borrawer shall promptly give Lender writien notice of any mvesugauon. claim, demand, lawsuit or thir action by any
governmental or reguiazory agency or privaie party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or loxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materiuls, As used in
this paragraph 20, “Environmental Law" means federal laws and Jaws of the jurisdiction where the Propenty is located that
relate 1o health, safety or environmental protection.

NON-UNIFDR’M:COVENANTS. Borrower find Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrewer’s breach
of any covenani or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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applicable law provides otherwise). The notice shall specily: (a) the defauit; (b) the action required to cure the defauit;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defauit must be cured; and
(d) that failure to cure the defailt on or before the date specified in the notice may result in acceleration of the sums
stcured by this Security:Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreciosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Sccurity Instrument without further demand and may foreclose this Security Instrument by judicinl
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys® fees and costs of title evidence,

22. Release. Upon payment of all sums secured by lhls_Securlty Instrument, Lender shall release this Security Instrument
without charge 1o Borrower, Borrower shall pay any recordation cosls.

23, Waiver. o Bomestead. Borrower waives alt right of homestead exemption in the Property.

24, Riders to this Serarity Instrument, 1f one or more riders are executed by Borrower and recorded together with this
Security Instrument, the ccveaants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements af Ikis Security [nstrument as if the rider(s) were a part of this Securily Instrument.

[Check applicable box(es)]
(xx) Adjustable Rate Rider £} Condominium Rider xx] 14 Family Rider
[ Graduated Payment Rider {1 Planned Unit Development Rider ] Biweckly Payment Rider
Balloon Rider [l Rate Improvement Rider Second Home Rider
[ VA Rider XX Other(s) [specify] Regular Rider

BY SIGNING BELOW, Borrower accepts and agrévstio the terms and covenants compmcd in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it.

Witnesses: /;/
/ u/ {Seal)

K]u TH GIBBGﬁS -Borrower

/ e ,/ﬂ// / / (Seal)

DAﬁIEu MRCKFL -Borrnwer

(Seal) (Scal)

-Borrower -Borrower

STATE OF ILLINOIS, Kane County ss:
I, The undersigned , @ Notary Public in and [or said county ana siaie do hereby certify

that KEITH GIBBONS , a Bachelor
DBNIEL MACKEY , a Bachelor

, personally known (o me to be the same person(s) whose name(s)
subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowledged that they
signed and delivered the said instrument as ~ their freg and voluntary act, for the uses and purposes therein set forth,
Given under my hand and official seal, this  4eh

My Commission Expires:

{CIAL SEAL
DONNA LINDSTHOM

(C, SIWE €
NOTARY PO e 9714198
MY COMMISSK 6425854
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LQT 227 IN JOHN P. ALTGEIU’S SURDIVISION OF BLOCKS 1, 2, 3, 4, 7 AND THE
NORTH 1/2.0F BLOCK ¢ IN THE SUEDIVISION OF THAT PART LYING NORTHEASTERLY OF
THE CENTER LINE OF LINCOLN 2VENUE QOF THE NORTHWEST 1/¢ OF SECTION 29,
TOWNSHIP 40 NOKTH, RANGE 14 EASY OF THE THIRD PRINCIPAL MERIDIZN, IN COOK

COUNTY, ILLINQIS.
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

Wil

T

THIS ADJUSTABLE RATE RIDER is made this  4th day of September . 1997 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Securiry
Instrument") of the same date given by the undersigned (the “Borrower") to secure the Borrower‘s Adjustable Raic Note (the “Note™) to

Northpeint Lending
(the "Lender") of the same date and covering the propeny deseribed in the Security Instrument and located at:

1302 WEST BARRY AVENUE, CHICAGO, IL 60657

T et T A

E"; ’;"‘:‘ L

[Property Adilress)

THE NO'TE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND [{'E MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the coverants and agreements made in the Security Instrument, Borrower and
Lender further covenant and.agrie as follows:

A, INTEREST RATE ANDWMONTHLY PAYMENT CHANGES

The Note provides for an initial interest raizof 7.125 %. The Nole provides for changes in the interest
rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate T will pay may change on the first cay of October , 2004 ,andonthatday every
12th month thereafter. Each date on which my interest rate coul't change is called & "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based oo an Index. The "Index” is the weekly average yield on
United States Treasury securities adjusted to a constant maturity of [ year, as made ayailable by the Federal Reserve Board, The most recent
Index figure available as of the date 45 days before cach Change Date is called-ine "Crzrent Index.”

If the Index is-no longer available, the Note Holder will ¢hoose a new inde:. which is based upon comparable information, The
Note Holder will give me nodce of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
Two & Three-Quarters percentage paimgs) ( 2.750 %} to the Current Index, The
Note Holder will then round the result of this addition to the nearest one-eighth of one percentage poirt (0.425%). Subject to the limits
stated in Section 4(D) below, this rounded amount will be my new imterest rate until the next Change Date,

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay i unpaid principal that
I am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in substantially equai paymenis. The result
of this calculation will be the new amount of my monthly payment,

(D) Limits on Interest Rate Changes
The interest rate T am required 1o pay at the first Change Date will not be greater than  10.125 % or less than
4,125 %. Thereafier, my interest rate will never be increased or decreased on any single Change Dale by more than
two percentage points (2.0%) from the rate of interest 1 have been paying for the preceding iwelve months. My interest rate will never be
greater than 12,125 %.

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. [ will pay the amount of my new monthly payment beginning
on the first monthly payment daie after the Change Date until the amount of my monthly payment changes again.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family - Fannie Moe/Freddie Mac Uniform: Instrument
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(F? Notice of Changes |
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly payment

iz before the effective daie of any change. The notice will include information required by law 1o be given me and also the title and teléphone

THl;
H
¥

number of a person who will answer any question | may have regarding the notice.
B. TRANSFER OF PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Properiy or any interest in it is sold
or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender's prior
written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security Instrument,
However, this option shall not be exercised by Lender if exercise is prohibited by federal kaw as of the date of this Security Instrument.
Beginning on the first Change Date as stated in Section 4(A) of the Note and ar all times thereafier, Lender also shall not exercise this
uption if; (a) Borrower causes to be submitted to Lender information required by Lender to evaluate the intended transferce as if a new
loan were being mads to the transferee; and (b) Lender reasonably determines that Lender's securily will not be impaired by the loan
assumption and that the rick of a breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent pe/mitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent (o the foan
assumption. Lender may alc0 rrquire the transferee to sign an assumption agreement that is acceptable (o Lender and that obligates the
transferee to keep all the promises and agreements in the Note and in this Security [nstrument. Borrower will continue to be obligated
under the Note and this Security frstminent unless Lender releases Borrower in writing.

If Lender exercises the option 1n-require immediate payment in full, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of net less thaw 20 days from the date the netice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. I Rurrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Seeurity Instrumeri withour further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepls n parees 1o the terms and covenanis conlained in this Adjustable Rate Rider,

béfxéj (Seal)

~LAh
WITNESS - Please PRINT Name: P ITH GIBBONS - Borrawer

- Borrower

WITNESS - Please PRINT Name: DANIEL L1ACKZE

/{f;gg_:‘af/a //ﬁ/fj%/ (Sea)

{Seal)
WITNESS - Please PRENT Name: - Borrower

(Seal)
WITNESS - Please FRINT Name: - Borrower
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1-4 FAMILY RIDER

Assignment of Rents

L
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THIS 1-4 FAMILY RIDER is made this ath day of September , 1997 '
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the ‘‘Security Instrument’’) of the same date given by the undersigned {the *‘Borrower’) to secure
Borrower's Note to

Northpoint Lending

_ (the *‘Lender'")
of the sarie date and covering the Property described in the Security Instrument and located at:

1302 WEST BARRY AVENUE, CHICAGO, IL 60657

[Propery Address)

iI-4 FAMILY COVENANTS. in addition to the covenants and agreernents made in the Security Instrument,
Borrower and Lender furiner corenant and agree as follows:

A. ADDITIONAL PROPLRTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security Instiument, the following items are added to the Property description, and shall
also constitute the Property covered Ly the Security Instrument: building materials, appliances and goods of every
nature whaisoever now or hereafter lotar.d in, on, or used, or intended to be used in connection with the
Property, including, but not limited to, Gos: {or the purposes of supplying or distributing heating, cooling,
electricity, gas, water, air and light, fire prevention and extinguishing apparatus, security and aceess control
apparatus, plumbing, bath tubs, water heaters, water vlosets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm deors, screens, blinds, shades, curtains and curtain
rods, atiached mirrors, cabinets, panclling and attached itzor coverings now or hercafter attached to the Property,
all of which, including replacements and additions therewo, shall be deemed to be and remain a part of the
Property covered by the Security Instrument. All of the foréguirg together with the Property described in the
Security Instrument (or the leasehoid estate if the Security Instrurient is on a leaschold) are referred to in this 1-4
Family Rider and the Security Instrument as the *“Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrovier shall not seek, agree to or make a
change in the use of the Praperty or its zoning classification, uniess Lender lipz agreed in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and requirem:nts. of any governmental body
applicable to the Property,

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shail nee-allow any lien inferior
1o the Security Instrument to be perfected against the Property without Lender’s prior wiitten permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in asdntion to the other
hazards for which insurance is required by Uniform Coevenant 5.

E. “BORROWER’S RIGHT TO REINSTATE DELETED. Uniform Covenant 18 is deierca,

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agrec in writing, the first
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted, All remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

MULTISTATE 1 - 4 FAMILY RIDER - Fapnie Mae/Fraddie Mac Uniform Instrument Form 3170 3/93
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G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign lo Lender all leases of the
Property and all security deposits made in connection with leases of the Property. Upon the assignment, Lender
shall have the right 10 modify, extend or terminate the existing leases and to execute new leases, in Lender's sole
discretion. As used in this paragraph G, the word **lease’” shall mean *‘sublease’” if the Security Instrument is on
a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSIOM.
Barrower absolutely and unconditionally assigns and transfers to Lender al) the rents and revenues (“‘Rents'’) of
the Property, regardless of to whom the Rents of the Property arc payable. Borrower authorizes Lender or
Lender’s agents (o collect the Rents, and agrees that cach tenant of the Property shall pay the Renis te Lender or
Lender's agents. However, Borrower shall receive the Rents unil (i) Lender has given Borrower notice of default
pursuans 1+ paragraph 21 of the Security Instrument and (i) Lender has given notice to the tenani(s) that the Rents
are to be paitto Lender or Lender's agent. This assignment of Rents constitules an absolute assignment and not
an assignment ior additional security only, _

If Lender pives notice of breach to Borrower: {i) all Rents veceived by Borrower shall be held by Borrower
as trustee for the berefl. of Lender only, to be applied to the sums secured by the Security Instrument; (i) Lender
shall be entitied to colleCt Zid receive all of the Rents of the Property; (iii) Borrower agrees that each tenant of the
Property shall pay al} Rentsduc.and unpaid to Lender or Lender's agents upon Lender's writien demand Lo the
tenant; (iv) unless applicable 12w provides otherwise, all Rents coliected by Lender or Lender's agems shall be
applied first to the costs of taking control of and managing the Property and collecting thie Rents, including, but
not limited to, aiorneys’ fecs, rece’ver's fees, premiums on receiver's bonds, repair and maintenance casts,
insurance premiums, taxes, assessmenis zad other charges on the Property, and then to the sums secured by the
Security Instrument; (v) Lender, Lender’s-apents or any judicially appointed receiver shall be liable 1o account for
only these Rents actually received; and (vij < ender shall be entitled to have a receiver appointed o take
possession of and manage the Property and colieet t52 Rents and profits derived from the Property without any
showing as to the inadequacy of the Praperty as security.

If the Rents of the Property are not sufficient ¢ rover the cosis of taking control of and managing the
Property and of collecting the Rents any funds expended hy Lender for such purposes shall become indebtedness
of Borrower (0 Lender secured by the Security Instrument puisuzi:do Uniform Covenant 7.

Borrower represents and warrants that Borrower has not execated any prior assignment of the Rents and has
not and will not perform any act that would prevent Lender from exerciziag its rights under this paragraph.

-Lender, or Lender's agents or a judicially appointed receiver, shall-not be required lo enter upon, take
control of or maintain the Property before or after giving notice of defavic io Borrower. However, Lender, or
Lender's agents or a judicially appointed receiver, may do so at any time whieu a-Gefault accurs. Any application
of Rents shall not cure or waive any default or invalidale any other right or remecy of Lender. This assignment of
Rens of the Property shall terminate when all the sums secured by the Security Instiument are paid in fuid.

1. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any no/c or agreement in which
Lender has an ifiterest shat! be a breach under the Security Instrument and Lender may inveke any of the remedics
permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees io the terms and provisions contiined.in this 1-4
Family Rider.

,.n’f/,oé'l/‘ /_;/%4 (Seal) (Seai)
KEIT GIB/'a(gNs » Borrower Borrower

/ 47
- M f%j/f/%/i&eal} (Seal)

DANIEL MACKEY / -Borrower -Borrower

@n -57 19304 Pags 2 of 2 Form 3170 3/93

6425854




UNOFFICIAL COPY




UNOEFICIAL COPET 1 ny w2

REGULAR RIDER TO MORTGAGE

This Rider is dared_ September 4, 1597 and is part of and changes and adds to the Mongage of the same
date which Borrower has given (0 secure Borrawer's Note of the same date {the "Noie") 10 Northpoint Lending

{the "Lender"), The Mortgage covers the Property described in it and located as
1302 WEST BARRY AVENUE, CHICAGO, IL 60657

e (LT T ST S S CE

Modifications. In addition to the covenants and agreements made in the Mortgage, the Lender and Borrower further agree as follows:

25. CHANGES AND ADDITIONS TO THE MORTGAGE AND OTHER RIDERS:
This Rider makes certain changes and additions to the atiached Mortgage and other Riders. Whenever the terms, conditions and
promises coniained in the Mortgage (Paragraphs 1 1o 24) and other Riders differ or are in conflict with this Rider, the provisions

of this Ride: will control,

ADDITIONAL CHARGES

Notwithstanding 2:iyiv.ing to the contrary contained in Paragraph 22 or other provisions of the Mortgage, unless applicable law
provndes otherwise, 1/agrie to pay certain reasonable charges (mcludmg any attorney’s fees achually incurred by Lender for the
review and preparation of sucuments) associated with the servicing of this loan, including, but noy limited to: i) processing
dishonored checks and insursnce loss paymens; if) processing my request for an ownership transfer, partial release, grant of
casement, modification and other agrévment(s); iii) responding to my request for copies of loan documents and/or a loan payment
history and iv) preparation of an assignment, discharge or satisfaciion of mortgage,

RIDER VYOID IF MORTGAGE 501D TO FNMA, GNMA, FHLMC, RFC OR SMSC
If the Federal Nationa! Mongage Association (Fim), Government National Morigage Association (GNMA), Federal Home Loan
Mortgage Corporation (FHLMC), Residential Funcyr,; Corporation (RFC) or Sears Mortgage Securities Corporation (SMSC) buys
al! or some of the Lender’s rights under the Morigage and i, Nole, the promises and agreements in this rider will no longer have
any force or effect, except those promises and agreements which are accepted by the purchasing organization.

By signing this, [ agree 1o all of the above,

Witnesses: Botro

Do/\g f”ﬁm NL;',U"D STEOM /A/;Z é

Witness - Please ame: KEI GIBB NS .
ONNE L s DSTPom ﬁW%g@y .

Witness « Please PRINT Name: DANIEL MACKEY

Witness - Please PRINT Name;

Witngss - Flease PRINT Name;

FLLINOIS
Form 11767 Regufur Rider to Mongagc
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