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MORTGAGE Loan No. 970900620

THIS MORTGAGE ("Security Instiament”) is given on Rugust 28, 1897 . The mortgagor is
XAREN SCHIKSCHNUS, UNMARRIED

. C
("Borrower"), This Security Instrument is given to / 9_ ¢
GUARANTEED FINANCIAL MORTGAGE |V
which is organized and existing under the laws of ~ THE STATL %F ILLINOIS , and whose
address is 18 WEST JACKSON STREET, #210, CHICAGO, ILLINGIS 60604
: \"Lender”). Borrower owes Lender the principal sum of

Fifty Six Thousand Two Hundred Fifty and
Y R e T Dotlars (U.S. & 5€,250.00 )
This debt is evidenced by Borrower’s note dated the same date as this Secuiitv Instrumeni ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on Septeubsr 1, 2027
This Sccumy Instrument secures to Lx:nder {a) the repayment of the debt evidenced by thi; Note, with interest, and all rcncwals,
extensions and. modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the secunty of this Security Instrument; and (c) the performance of Borrower's covennts md agreements under this
Security Instrument ‘and the Note. For this purpose, Borrower does hereby mortgage, grant and cuivey ! 2 Lender the foliowing
described property located in COOK County, Illinois:

UNIT 707B IN THE CARL SANDBURG VILLAGE CONDOMINIUM NO. 2 AS DELINERTIPCON

A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: A PORTION OF LOT 5 1N

CHICAGO LAND CLEARANCE COMMISSION NO. 3 BEING A CONSOLIDATION OF LOTS AND

PARTS OF LOTS .AND VACATED ALLEYS IN BRONSON'S ADDITION TO CHICAGC AND

CERTAIN RESUBDIVISIONS ALL IN THE NORTHEAST 1/4 OF SECTION 4 TOWNSHIP 39

NORTH RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS WHICH SURVEY IS ATTACHED AS EXHIBIT A TO DECLARATICN OF CONRDOMINIUM

RECORDED AS DOCUMENT 25032903 TOGETHER WITH ITS UNDIVIDED PERCENTAGE

INTEREST IN THE COMMON ELEMENTS

PIN 17-04-207- 086-1490 '
Whl(‘.hhas the address of ‘1455 N. SANDEURG TERRACE, UNIT 707 CH P [Street, Ciry).
60610. : (Zip Code] (“Property Address™);

gmiky- -FNMA/FHLMGC UNIFDRM

ST INSTRUMENT Form 3014 9/90 _ A
(2% -BRIIL) 195021.01 Amanded 5/91 _
YMP MORTGAGE FORMS - (BODI521-7291 | ‘
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or 1ake one or
more of the actions set forth above within 10 days of the giving of notice,

- 5. Hazard or Property Insurance. Borrower shall keep the improvements now exzsung or hereafter crected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or ﬂoodmg, for which Lender requxres insurance, This insurance shall be maintained in the amounts and for the perjods
that Lender requires. The insurance carrier providing the insurance shail be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails 1o maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in acenrdance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right 1o hold the policies and renewals, If Lender requires, Borrower shal) promptly gwe to Lender all receipts of
paid premiutns and renewal notices, In the event of loss, Borrower shali give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promplly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, i the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economxcr"y feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured Dy this Secunr Tistrument, whether or not then due, with any excess paid to Borrower. [f Borrower abandons the
Property, or does not ansy er wilhin 30 days a notice from Lender that the insurance carrier has offered to settle a ciaim, then
Lender may collect the insurancs proceeds. Lender may use the proceeds lo repair or. restore the Property or 1o pay sums
secured by this Secunty Instrument, \hether or not then due, The 30-day period will begin when the notice is given,

Unless Lender and Borrowes stherwise agree in writing, any application of proceeds to principal ‘shall not. extend or
postpane the due date of the monthly puyiments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Propeny is acquiicd 0y Lender, Borrower's right to any insurance policies and proceeds resulting from
darnagc to the Propeny prmr to the acquisition snai! pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Pr&s‘mat!ou, Maintenance and Tiotection of the Property; Borrower's Loan Application; Leascholds,
Borrower shall occupy, establish, and use the Property-us #nrrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Prorarty as. Borrower's principal residence for at least one year after
the.date of occupancy, unless Lcmier othérwise agrees in wr. ing, which consent skall not be unreasonably withheld, or unless
extenuating Circumstances exist which are beyond Borrower's coatrol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on tae Property. Borrower shall be in default if any forfeiture
action or praceeding, whether civil or criminal, is begun that in Lender's sood faith judgment could result in forfeiture of the
Property or otherwise matenally impair the lien created by this Security liistiument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the actinor proceedmg to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's futerest in the Property or other malerial
impairment of the lien created by this Security Instrument or Lender’s security iarrest, Borrower shail also be in default if
Borrower, during the joan apphcat'on progess, gave materially false or inaccurate inforratiui or statements to Lender (or failed
to provide Lender with any material information) in conection with the loan evidenced by the Note, including, but not fimited
to, represemauons concemmg Borrower’s occupancy of the Property as a principal residence. 1° dus Security Instrument is on a
leasehold, Borrower ‘shall comply with all the provisions of the lease. If Borrower acquires fce title o the Property, the
teasehiold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Pmtectian of Lender's Rights in the Property, If Borrower fails to perform the covenants and agicements contained in
this Secumy Instrumcm ~or there is a jegal proceeding that may s:gmf’ cantly affect Lender’s rights in the Froperty (such as a
proceedmg in bankruptcy. probate, for condemnation or forfeiture or Lo enforce [aws or reguiations), then Lauder may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Properiy. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appeanng in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs, Although Lender may take action under this paragraph
7, Lender does not have to do so.

Anpy amounts. disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon natice from Lender to Borrower requesting
payment,

8. Mortgage Insuramc If Lender required morigage insurance as a condition of making the loan secured by this Security
Insu'ument Borrower shall pay the premiums required: to maintaio the morgage insurance in effect, If, for any reason, the
mortgage insurance coverage required by Lender lapses of ceases to be in effect, Borrower shall pay the premiums tequired to
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shalt be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the faw of the
jurisdietion in which the Property is located. In the event that any p.rov:snon or clause of this Security Insirument or the Note
conflicts with apphcable 1aw, such conflict shall not.affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beaeficial Interest in Borrower. If ail or any part of the Property or any interest in it
is sold or transferred ‘(or if a beneficial intercst in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument

If Lender exzcuises this option, Lender shall give Borrower notice of acceleration. The notice shall prcw:de a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Sccunty Instrument, 15 Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security tnstrument without further notice or demand on Borrower,

18. Borrower’s Rigtu io Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Secumy Trstriment discontinued at any time prior to the earlier of: (a) 5 days (or such other pcnod as
applicable law may specify for re:n=tatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; ot (b) cntry of a jvagment enforcmg this Security Instrument, Those conditions are that Borrower: (a) pays
Lender all sums Wthh then would be due under this Securily Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any olher covenants or agn.ﬂments‘ (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require 1o assure
that the lien of this Secunty Instrument, Lender s.zy5hts in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument: shall continue unchanged: “pon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective @5 if no.acceleration had occurred. However, this right to reinstate shall
not apply in the case of acce;leration' under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The No'e or.a partial interest in the Note (1ogether with this Security
Instrument) may be sold one or more times without prior notice to Brizower. A sale may result in « change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Nat2 and this Security Instrument. There also may be one
or more changes of the Loan Servicer nnrelated to a sale of the Note. If tne.e is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and azpticable law. The notice will state the name and
address of the new Loan. Servicer and the address to which payments should be m=de. The notice will also contain any other
information required by apphcable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any

Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyoie ¢lse to do, anything affecting the
Property that is in v1chauon of any Environmental Law. The preceding two sentences shall aut apply to the presence, use, or
storage on the Property of sma!l quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsxit.ar other action by any
governmental or regulatory agency or privale party involving the Pmpeny and any Hazardous Substance or Fnvironmental Law
of which Borrower has actual knowledge, If Borrower learns, or is notified by any governmental or regulatecy authority, that
any removal or other remedxat:un of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial autlons in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances; gasoline, keroscne, other flammable or toxic petroleum products, taxic
pesticides and herbicides, volatile solvents. materials containing asbestos or formaldehyde, and radioactive ‘materials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that

relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS Borrower. and Lender further covenant and agree as follows:
21. Acceleration; Remedles Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or mgreement In this Security Instrument (but not prior to acccleration under paragraph 17 unless

@a -GRILY 19502101 Pagebof @ Form 3014 9/80
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ADJUSTABLE RATE RIDER roan wo. 70500620

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 28th day of August
1997  ,andis mcorporated into and shall be deemed to 2mend and supplement the Morigage, Deed of Trust

or Security Deed‘ (the *Security Instrument”) of the same dale given by the undersigned (the "Borrower™) to secure
Borrower's Adjustable Rate Note (the "Note") to

GJARANTEED FINANCIAL MORTGAGE
{the"Lender") of the same date and covering the property described in the Security Instrument and located at:

1455 N, SANDBURG TERRACE, UNIT 707, CHICAGO, ILLINOIS 60610
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE 7N THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIiME AND THE
MAXIMUM PATL THE BORROWER MUST PAY.

ADDITIONAY. COVENAMTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further coverunt and agree as follows:

A. INTEREST RATE AND MONIZI % PAYMENT CHANGES
The Note prowdes for an initial interest rai oi 5.875 %. The Note pravides for changes in

the interest rate and the monthly payments, as foitows:

4. INTEREST RATE AND MONTHLY PAYMUNT CHANGES

(A) Chang¢ Dates

The interest rate I will pay may change on the first day of . September . 1998 , and onthat
day every 12th month thereafter. Bach date on which my inteces: rte could change is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be bascd.on an Index. The “"Index" is the weekly
average yield on United States Treasury securities adjusted to a consiant raturity of 1 year, as made available by
the Federal Reserve Board. The most recent Index figure available as of the cate 45 days before each Change Date
is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new inde’: which is based upon comparable
information, The Note Holder will give me notice of this choice.

(C) Calculation of Changes.

Before each Change Date, the Note Holder will caleutate my new interest rate by adding Tve. and three
quarters percentage point(s) ( 2.780 %) to the Current
Index. The Note Holder will then round the result of this addition to the nearest one-eighth of cre rercentage point
(0.125%). Subjact to the limits stated in Section 4(D) below, this rounded amount will be my new inicrest rate until

the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 6-2 - Singla Family - Fannie Mae/Freddia Mac Uniform Inatrument
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  28th day of August , 1997 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") lo secure
Borrower’s Note 10

PPN T L T N SRR RS

GUARANTEED FINANCIAL MORTGAGE
(the "Lender")

of the same date and covering the Property described in the Security Instrument and located at:

1455 N. SANDBURG TERRACE, UNIT 707, CHICAGO, ILLINOIS 60510
[Property Address]

The Property includrs 2 unit in, together with an undivided interest in the common elenients of, a condeminium
project known as:
JAMES KILMER HQUSE
{Name of Condominium Project)

(the "Condominium Project"). 17 ¢ owners association or other entity which acis for the Condominium Project
(the “Qwners Association”) hoids tit'e w property for the benefit or use of its members or sharcholders, the
Property also includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

_ CONDOI\HNIUM COVENANTS. in-a7dition to the covenants and agreements made in the Security
Instrument, Bon'ower and Lender further covenait and agree as follows:

A Condominlum Obligations. Borrower. shail perform all of Borrower’s obligations under the
Condominivm Pro_]ect s Constituent Documents, ‘The [ Crnstituent Documents™ are the: (i) Declaration or any
other document whlch creates the Condominium’ Project; (it; by-laws; (ili) code of regulations; and (iv) other
equwalent documems Borrower shall promiptly pay, when due. 4! dues and assessments imposed pursuant {o the
Constituent Documents.

B. Hazard Insurance. So long as the Owners Association mairtuins, with a generally accepted insurance
carrier, a mastér or “blanket” policy on the Condominium Project which-is satisfactory 1o Lender and which
provides insurance coverage in the amounts, for the periods, and against t%= hazards Lender requires, including
fire and hazards included within the term "extended coverage," then:

(iy Lender waives the provision in Uniform Covenam 2 for the monthly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(1) Borrower’s obligation under Umform Covenant 5 to maintain hazard irsurance coverage on the
Property is deemed ‘satisfied o the extent that the required coverage is provided by the’ Cwners Association
policy.

Borrower shall give Lender prompt notice of any lapse in requm:d hazard insurance coverag €.

In the event of a distribution of hazard i insurance proceeds in lieu of restoration or repair follcwing a loss to
the Property, whelher to the unit or to common elcm..nts, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid 1o
Borrower.

C. Public Liablhty Insurance, Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public Hiability insurance policy acceptable in form, amount, and extent of

coverage to Lender.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3140 9/90
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