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MORTGAGE

THIS MORTGAGE (**Security Instrumess”’) is given on  AUGUST 14, 1997,
ZLSIE COLON, AN UBMARRIED WOMAN ANU BLAINE CAMPILLO, AN UNMARRIED NOMAN AND IRNA

VELASQUES, AN UVNMARRIED WOMAN, As JUINT TERANTS

This Security Instraomeat is given (0 NATIONAL MORTGAGS AND LOAN SERVICES, INC, AN ILLINOIS
CORPORATION

which is organized and

o
v
g
Q
0
9
LN

existing under the [swsof THE STATE OF ILLINOIS
and whose sddressis 2548 WRST DIVISION STAEST, CHICAGC, 1L £0622

(QCIMII)'
Borrower owes Lender the principal sumi of ONT HUNDRED FORTY THREE TH\UL)XD ONE EUNDRED PIPTYsteted
'm m ‘o’looitt.i...tl.ii.illi!i.ltilttiOii.tii..lfil.in.’thhtﬁiitiill.!ilt'ﬁ. mm
US. $143,157.00 ). Thiis debt is evidenced by Borrower’s note dated the ;anr: aie as this Security Instrament
(““Note""), which provides for monthly payments, with the full debt, if not paid carlicr, due and payshie on
SEPTEMBER !, 2027. This Securily Iastrament secures to Lender: (a) the rept yme: it of the debt evidenced by
the Note, with interest, ard all renewals, extensions and modifications of the Note; (b) the payment ot «i) ab-1 surs, with interest,
advanced under paragraph 7 to protect the socurity of this Security Instrument; and (c) the performance of Eo7.ower’s covenants and
agroements under this Security Instrument and the Notc. For this purpose, Borrower does hareby mortgage, tans and convey to the
Lender the following described property located in - COOK ‘>ounty, lllinois;
PHE SOUTH S FERT OF LOT 10 AND ALL OF LOT 11 IN BLOCK 7 IN KRNNRY AND PEEBERINY'S
ADDITION TO PEENOCK, BEING A SUSDIVISION OF TEE BOUTHWEST QUARTER OF THE SOUTNEAST

QUARTER OF SECTION 27, TONNSNIP 40 WORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
NERIDIAN, IN COOK COUNTY, ILLINOIS,

AP § 13-27-4108-021
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. LOAN #:1 97P-5212
which has the addressof 2430 NORTH TRIPP AVENUE, CRICAGO

linois 60639 {*‘Property Address’');
{Zip Code]

TOGETHER WITH all the improvements now or heceafier erected on the property, and all casements. appurtenancesand fixtures
now of hercafier a part of the property. Al replaccments and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the *‘Property.”’

BORROWER COVENANTS that Bormower is lawfully seized of the estate hereby conveyed and has the right to mongage, grant
and convey the Property and that the Property is uncacumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title tc the Property against all ciaims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitete 8 uniform security instrument covering real property.

Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS.

1. Payment r{ Principal, Interest and Late Charge. Borrower shall pay when duc the principal of, and inicrest on, the debt
evidenced by the Nowe and kate charges due under the Note.

2. Manthly Paymr.a: of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly psyment, togethes with
the principal and interes: #2 5+t forth in the Note and any late charges, 2 sum for (a) taxes and special assessments levied or tobe levied
against the Property, (b) ei=c+ 5\d payments or ground rents onthe Property, and () premiums for insurance requited under paragraph
4. In any year in which the Lend:r must pay 2 mongage insurance premium to the Secretary of Housing and Urban Development
(**Secretary”"), or in any ycar in v.wch such premium would have been roquired if Lender still held the Security Instrument, cach
monthly payment shall alsoinciude Ziner: (i) a som for the annual morigage insurance premium io be paid by Lender to the Secretary,
or (i) a monthly charge insicad of a mor ga 3¢ insesance presniues if this Security Instraraent is held by the Secretary, in 2 reasonable
amonnt 10 be determined by the Secretary. Zxoept for the monthly charge by the Sccretary, these items are calied *“Escrow liems™’
and the sums paid lo Lendsr are called **Escrow Funds.™

Lender may, at any time, collect and hold a:~ow=s for Escrow licms in an aggregate amount not (0 exoved the maximum amount
that msy be required for Borrower's escrow accoun! #.#4x the Real Estate Scttlement Procedures Act of 1974, 12 U.S.C. Section 2601
et »eq. and implementing regulations, 24 CFR Part 3. as they may be amended from time to time (' "RESPA "), except that the
cushion or reserve permitied by RESPA for unanticipuld disbursements or disbursements before the Borrower’s payracats are
svailable in the accoust may not be bused on amounts duc fr/ U, morigage insurance premium.

If the amounts held by Lender for Escrow licmns exceed 12 2720unts permitted to be held by RESPA, Lender shail sccount to
Borrower for the excess funds as required by RESPA. If the amou=2 7 funds held by Lender st any time is 2ot sufficient to pay the
Escrow hems when due, Lender may notify the Borrower and requr d2erower 10 make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as sdditional sccurity for all sums s¢7.a+d by this Security Instrument. If Borrower tenders lo
Lender the fall paymest of all such sums, Borrowes s scooust shall be credsted with the balance remaining for all installment ilems
(), (b), and (c) and any mortgage insurance premium installment that Lenger has 7.2t become cbligaied to pay to the Secretary, snd
Lender shall promptly refund any excess funds 1o Borrower. mmediately prior to ¢ foreJosurc sale of the Property of its acquisition
by Lender. Borrower's account shal! be credited with any balaace remsining for all iz <xliments for items (a), @), and (c).

3. Application of Payments. Ali psyments vader paragraphs | and 2 shall be appivi by Lender as follows:

Fiitst . to the mortgage insurance premium to b paid by Lender tothe Secretary of o the sarly charge by the Secretary instcad
of the monthly mortzage insurance pressium;

Second , t0 any taves, spocial asscssments, leaschold payments or ground rents. and fire, Moo and other hazard insurance
peemiuins, as requited;

Third . to interest duc under the Note,

Fourth . 1o amiortization of the principal of the Nose, and

Fith , w0 late charges doc under the Note.

4. Fire, Nosd and Other Hazard Insurance. Borrower shall insure all improvernents onthe Property, whet ey now in existence
o swbecquently erected, against any hazards, casualties, and contingencies, including firc, for which Lender requires insurance. This
insorance shall be maixtained in the amounts and for the periods that Lender requires. Borrower shall also insure all improvements
umm.mmwmnmawmmmwm»mmmwmm.m
insurance shall be carried with companies approved by Lender. The insurance policics snd any rencwals shall be held by Lender and
shall inclede loss psyabie clanses in favor of, aad in a form acceptable to, Lender.

hm«wdmmﬂlﬁWMimmwmmMdehuﬂmmm
wnmm.mmmmammmwmudwmnmmwumwm,
instead of to Borrower and to Lender joituly. Al or any part of the insurance proceeds may be spplicd by Lender, at its option, either
(8) % the seduction of the indebtedness under the Note and this Security Instrument, first 10 any delinquent amounts spplied in the
onluinpmh!.ndlhenwmﬂdw.umbmwbnunpmdwwm. Any spplication
dthuoow&mhpindulnhﬂumdwmthduﬂﬂhmﬂymwﬁchmﬁundbhm
mmmwammmmimwmmmmmmmmmm
sador the Note and this Security [astrement shall be paid 10 the entity legally entitied therelo.
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LOAN §:1 979-3212
in the even of foreclosure of this Security Instrument or other transfer of title 10 the Property that extinguishes the indebtedness,
all right, title and interest of Borrower in and 1o insurance policies in force shall pass o the

S. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, esublish, and use the Property as Bosrower's principal residence within sixty days afier the execution of this
Security [nstrument (or within sixty days of a later sale or transfer of the Property) and shall continue to occupy the Property as
Botrowes's principal residence for at least onc year afier the date of occepancy, unless Landet determines that requirement will cause
undue hardship for Bosrower, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall notify
Lender of any extenuating circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property
or allow the Property to deierioraie, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or
abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such vacant or sbandoned Property.
Borrower shall also be in defanlt if Borrower, during the loan application process, gave materially false or inaccurate information
of statcments to Lender (of failed to provide Lender with any material information) in connection with the foan evidenced by the Note,
inclading, but not limiled 10, represeniations concerning Borrower s occupancy of the Property asa principal residence. Ifthis Security
Instrament is on a lcasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property,
the leaschold and F.< title shall not be merged unless Lender agrees (o the merger in writing,

6. Condemuativo, The proceeds of any award or claim for damages, direct os consequential, in copnection with any
condemnation or oth.r faxing of any part of the Propenty, or for conveyance in place of condemnation, are hereby assigned and shall
be paid to Lender 10 the c:zie:; of the full amount of the indebiedness thal remains unpaid under the Note and this Security Instrumen.
Lender shall apply such procr<ds to the reduction of the indebtedness under the Note and this Security Instrament, first to any
delinquent amountsapplied in the woder provided in paragraph 3, and then (o prepayment of principal. Any application of the proceeds
10 the principal shall not extend o7 pesipone the due date of the monthly payments, which are referred to in paragraph 2, or change
the amount of such payments. Any #.«ess proceeds over an amount required to pay all outstanding indebledness under the Note and
this Security Instrument shail be paid tc tly: etity legally entitled thereto.

7. Chargesto Borrower anu Protectw .« of Lender’s Rightsin the Property, Borrower shail pay all governmental or municipal
charges, fines and impositions that are not inclv ded | n paragraph 2. Borrower shall pay thesc obligations on time directly o the entity
which is owed the payment. If failure to pay wouil o2 +orsely affect Lender's interest in the Property, upon Lender’s request Borrower
shall promptly furnish to Lender receipts evidencing *iase payments.

If Borrower fails to make these payments or the poy.o2ats required by paragraph 2, of fails to perform any other covenants and
agreements contained in this Security Instrument, or therr. is a begal proceeding 1hat may significanily affect Lender's rights in the
Property (such as a proceeding in bankrupicy, for condemna tion dr 1o enfosce laws or regulations), then Lender may do and pay
whalcvet is necessary to profect the value of the Property and Lezar's rights in the Property, including payment of taxes, hazard
insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall beorinv an additional deti of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of dishursement, al the Note rate, and at the oplion of Lender,
shall be immediately duc and payable.

Borrowershal! promptly discharge any lien which has priority over this Securit; Insyrament uniess Borrower: (a) agrees inwriting
to the payment of the obligation secured by the licn in a manncr acceptable to Lendor: (P) contestsin good faith the lien by, or defends
against enforcement of the lien in, legal proceedings which in the Lender’s opinion oatite to prevent the enforcement of the lien;
u(c\uwm&anﬂwmowahmmapmm«ytoMMMramInnlothuSewntylnﬂmmlf
Lender detcrmines that any part of the Property is subject 10 a lien which may aitain prioricy ower this Security Instrument, Lender

may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or Lake one o more. W the actions set forth above within
10 days of the giving of notice.

8. Fees. Lender may collect fees and charges suthorized by the Secretary.

9. Grounds for Acceleration of Debt.

(2) Default. Lender may, except as limited by regulations issued by the Secretary, in the case of po it defaults, require
immediate payment in full of all sums secured by this Security Instrument if:

(}) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrameat prior to of on the

due date of the next monthly payment, or

(i) Borrower defanlisby failing, fora peniodofihirty days, o performany other obligations containedin this Security Instrament.
(b) Sale Without Credit Approval. Lender shall, if permilted by applicable law (including Section 341(d) of the Gamn-St.
Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior approval of the Secretary, require
immodiatc payment in full of all sums secured by this Security Instrumem if:

() Ali or part of the Property, orabcneﬁusllmmammngallorpm of the Propesty, is sold or otherwise

transferred (other than by devise or desoent), and

(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, o the purchaser or graniec

does sooccupy the Property but his or her credit has not been appruved in accordance with the requireraents of the Secretary.
(¢) No Waiver. lfcmmmmthmhmhndmomnwﬂﬂ:mmh&hu%hn«
require such pryments, Lender docs not waive its rights with respect o subsequent evenis.
(d) Reguistions of HUD Secretary. in many circumstances regulations issued by the Secretary will limil Lender’s rights, in
the case of payment defaults, 40 require immediate payment in full and foreclose if not paid. This Security fnstrument dots
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LOAN §: 977-3212
not amhorize acceleration or foreclosure if not penmitted by regulations of the Secretary.
(¢) Morigage Not lamred. Borrower agrecs that if this Security Instrument and the Note are not deterained (o be eligible
for insurance undes the Nationai Housirg Act within G0 days from the date hereof, Lender may, at its option, requireimmediate
payment in full of all sams secured by this Security Instrument. A writien staiement of any suthorized agent of the Secretary
dated subeoquent 1o 60 days from the date hereof, declining to insure this Security Instrament and the Note, shall be deemed
conclesive proof of such incligibility. Notwithstanding the foregoing, this option may not be exercised by Lender when the
unavailability of insurance is solely due to Lender’s failuse to remit a mortgage insurance premium (o the Secrelary.

10. Reinstatessent. Borrower has a right to be reinstated if Lender has roquired immediate pyyment in full because of Borrower’s
faibase 10 pay an amount due under the Noie or this Security Instrament. This right applics even after foreclosure procecdings are
institated. Torcinstate the Security (nstrument, Borrowes shall tender in s fump sum all amounts required (o bring Borrower's account
current including, o the extent 1e are obligations of Borrower under this Secutity Instrument, foreclosure costs and reasonsbic and
customary sttomncys’ faes and exp:nses properly associated with the foreclosare proceeding. Upon reinstateracnt by Borrower, this
Security Instrament and the obligations that it secures shall remain in effect as if Lender had not required immediate paymend in full.
However, Lender is not required to permit reinstatement il (i) Lender has accepied reinstatement afier the commencement of
foreclosure procee”ings within tw) years immediately preceding the commencement of 8 cusvent foreclogure proceeding. (ii)
reinstatement wiit pe.clude foreclosure on diffesent grounds in the future, o (iii) reinstatement will adversely affect the priosity of
1he lien created by this Securily Instrument.

11. Borrawer No! P.¢h2ased; Forbearance By Lender Not a Walver. Extension f the time of payment or maodification of
amortization of the sum, ersr=d by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operaie 1o release the liability oi .b» original Borrower or Borrowes™s successor in interest. Lender shall not be roquired lo commence
proccodings against amy successut i7 terest of refuse 1o extend time for payment os otherwise modify amortization of the sums secured
by this Security Instrument by reas= of any demand made by the original Borrower or Borrower's successors in intercst. Any
forbearance by Lender in exercising anv «ijht or remedy shall not be a waiver of or preciude the exercise of any right of remedy.

12. Seccessors and Assigas Bound; Jo’at and Several Lisbility; Co-Signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successars aid assigns of Lender and Borrower, subject to the provisions of paragraph 9(b).
Borrower's covenants and agreements shall be foint and scveral. Any Borrower who co-signs this Security Instrument but does ot
exccute the Note: (a)is co-gigning this Security Inst.ur.zni only 10 morigage, grant and convey that Borrower 'sinterest in the Propesty
ander the terms of this Secutity instrument; (b) is not oerarzsally obligated 1o pay the sums secured by this Security Instrament; and
(c) agrees that Lender and any other Borrower may agree (0 extend, modify, forbear or make any accommodations with regard 1o
the terms of this Security Instrument or the Note without tha’ Bosvower’s consent.

13. Notices, Any nofics to Botrower provided for in this Sscv~ty Instrument shail be given by delivering it or by mailing it by
first class mail undess applicable law requires use of anothes method " %2 notice shall be directed 1o the Property Address or any other
addvess Borrower designates by notice to Lender. Any notice (o Lem'sr sh:all be given by first class mail to Lender’s addreas stated
herein or any address Lender designates by notice to Borrower. Any notice g <wided for in this Security Instrument shall be deemed
1o have been given 1o Borrower or Lender when given as provided in this ps azraph.

14. Goveroing Law; Scverability, This Sccurity Instrament shall be goverv.d i Federal law and the law of the jurisdiction
i which the Property is located. In the event that any provision or clause of th.s Secnity Instrument of the Note conflicts with
spplicable Law, such conflict shall not affect other provisions of this Security Instrumeca <« ibe Note which canbe given effect without
the conflicting provision. To this ¢nd the provisions of this Security Instrument and Ui #'oie are declared to be scverable.

1. Borrower’s Copy. Borrower shali be given one conformed copy of the Note and <4 iz Security Instrument.

16. Hazardons Substances . Borrower shall not cause or permit the presence, use, disposal, siovage, or release of any Hazardous
Substances on or in the Property. Borrower shail not do, nor allow anyone else (o do, anything affeciing 12> Property that is in violstion
of any Environmental Law. The precoding two sentences shall not apply 1o the presence, use, of storage o1 the’roerty of smali quantities
of Hazardons Substances that are generally recognized to be appropriate 10 normal residential wses and to st crance of the Propesty.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuic 2# other action by any
gvmnmnlalo:nwlﬂoryamwpﬁmemimlﬁnglhe?wpmymdmymmmamw&‘nﬁmwﬂuwot
which Borrower has actual knowledge. [ Borrower leams, or isnotified by any governmental or regulatory authori'y, chat any removal
or other remediation of any Hazardous Substances affecting the Property is necessaty, Borrower shall promplly take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 16, **Hazardous Subsiances’” are those substances defined as toxic or hazardous substances by
Eavironmental Law and the following svbstances: gasoline, kerosens, other flammable or toxic petrolewm products, toxic pesticides
and herbicides, voletile sotvents, materials containing asbestos of formaldeiryde, and radioactive materials, As used inthis paragraph
16, “*Environmental Law’’ means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety
ot environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as folfows:

17. Assigement of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Propesty.
Borrower authorizes Lender or Lender’s agents o collect the rents and revenucs and hereby directs cach tenant of the Propesty (o
pay the rents to Lender or Lender's agents. However, prior to Lender’s notice 10 Borrowes of Borrowet's breach of any covenant or

in the Security Instrumess, Borrower shall collect and receive all rents and revenues of the Propesty as trusies for the benefit

of Leader and Botrowes. This assignmen of rents constitules an absotute assignment and 1ot an assignsment for additional secutity only.

FHA Diosls Mortgage - 496 Initinls:
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If Lender gives notice of brcach to Borrower: () all rents received by Bosrower shiall be held by Borvower as trusiee for benefit
of Leader oaly, 10 be applied 1o the sums secured by the Security Instrument; (b) Lender shall be eatitied o collect and receive all
of the rents o the Property; and (c) each tenant of the Property shall pay all reats due and uapwid to Leader or Lender's agent on
Lender’s written demand to the tenant.

Borrower has not execoted any prior assignment of the reats and has not and will not perform any act that wonld prevest Lender
irom cxercising its rights under this paragrsph 17.

Lender shail not be required to enter upon, take control of os maintain the Property before or after giving notice of breach fo
Borrower. However, Lender or a judicially appointed receiver may do 50 ai any time there is a breach. Any spplication of rests shali
not cure orwaive any defaalt or invalidate any other right or semedy of Leader. This assignment of reats of the Property shall icrminate
wiken the debt sccared by the Security Instrument is paid in full.

18. Foreclosure Precedure. If Lender requires immediate payment ia ful) wader paragraph 9, Leader may forcciose this
Security Instrument by judicial procecding. Lender shall be entitied (o collect all expenses incurred in parseing the remedies
previded in this paragraph 13, includiag, but net limited to, reasenable attorneys’ (ces and conts of title evidence.

[Tthe Lender's interest in this Security Instrument is held by the Secretary and the Secretary requiresimmedisie payment
in full wader Par ¢ ph 9, the Secretary may inveke the nanjudicial pewer of sale provided in the Siagic Family Mortgage
Foreclosure Act of 1924 (“Act”) (12 U.S.C. 3751 of seq. ) by requesting a forcciosure commissioner designated under the Act
to commence fercciorin: and ta nell the Property as provided in the Act. Nothing in the preceding sentence shall deprive the
Secretary of any righis #.acrwise availabic to 8 Lender under 1his Paragraph 18 or applicable law.

19. Refease. Upon paysew of 21l sums secured by this Security Instrument, Lender shall release this Security Iastrument withowt
charge 1o Borrower. Borrowe: 874! pay stty recordation costs.

10. Waiver of Homestead. F.or/ower waives all right of homesiead exemption in the Property.

21. Riders to this Security lo=.;amenl i onc or more riders are cxecuted by Bortower and recorded together with this Secarity
Instrument, the covenants of cach suchri ser shll be incorporated into and shalt amead and supplement the covenants and agroements

C ) Growirg Squity Rider [ Planned Unit Development Rider
T Other(s) (7xcify]  ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Borrower accepis and sgrees ¢ the terms contained in this Security Instrument and in amy rider(s)
execoted by Sorrower and recorded with it.
Witnesses:

Tm% _;WM
B

STATE OF ILLINOIS, CoOC oy |
. Pacartc w.ogm‘n a Notary Public in and for said county and stase 20 hereby certify that

FLSTE  Covoa) And IR VELALZRAVLL wup BERMIae

Crwati- 0 ’
mﬂlyhmnmmmhethmpumﬂs)whnmm«s)wbwﬂdmmrumngimmmredbdqgmclhisdly
in persor, and acknowlcdged that %.. signed and delivered the said instroment as Q.
free and voluntary act, for the uses and purposes in set forth.

Given under my hand 2nd official scal, this 1 dayol % O6UsSY (199
My Commission Expires: “.C
A »

OFTOACSEAL Notary Pob
PATRICK W OBRIEN
NOTARY PUBLIC STATE OF ILLINOIS
MY COMMBSION EXP. JUNE 72001
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1</ F/AMILY RIDER is made this 1478 dayof AUGUST, 1997 and is
incorporated ink ap/; shall be deemed 10 amend and supplement the Mortgage, Deed of Trustor Security Deed (the
**Security Instrume: ") of the same date given by the undersigned (the *Borrower’) to securc Borrower’s Note
o BATIONAL NGORZJAGE AND LOAN SERVICES, INC, AN ILLINOIS CORPORATION

(the *‘Lender") of the same daie and cove ring the Property described in the Security Instrament and located ai:
2430 NORTE TRIPF AVEFUR
CHICAGO, IL 60639

1-4 FAMILY COVENANTS. Inaddition to the ¢0 ver.ants and agreements made in the Security Instroment,
Borrower and Lender fusther covenant and agree as followx:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
mwmm&wﬁummmmmwmmmmmwm
also constitute the Property coverod by the Security Instrument: building mai7.1als, appliances and goods of every
nature whatsoever now or hercalier located im, on, or used, o intended to be v ¢! in connection with the Property,
inciuding, but not limited o, those for the purposcs of supplying or distributing ae”.ang, cooling, electricity, gas,
vater, sir and light, fire prevention and extinguishing apparatus, security and acces:; cortrol apparstus, plumbing,
beth tubs, water heaters, waier closets, sinks, ranges, stoves, refrigerators, dishwashen, ¢isposals, washers, dryers,
awmings, storm windows, storm doors, screens, blinds, shades, curtains and curtain rods, atts chea mirrors, cabinets,
penciling and sttached floor coverings now or hereafier attached to the Property, all & *dich, inclading
repiacements and addicions Lhereto, shall be docmed 1o be and remain a part of the Property coverad ' the Security
Instrument. All of the forcgoing sogether with the Propenty described in the Security Instrument (o th» teaschold
estaie if the Security Instrument is on 8 leaschold) are referred to in this I+ 4 Family Rider and L\e Security
Instroment as the *'Property.”’

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not scek, agree 10 or make a
chminlkmdlk?mwvwiummmLuduMwmwﬁﬁumhm
Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental body
applicable to the Property.

C. SUBORDINATE LIENS. Exceptas permitied by foderal law, Borrowes shall not allow any lien infesior
1o the Security [nstrement 10 be perfected against the Property withowt Lender's peior writicn permission.
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LOAR §: 97r-5212
D, RENTLOSS INSURANCE. Borrower shall maintain insurance against rent Joss in addition tothe other
hazards for which insurance is required by Uniforn: Covenant 5.

E. “BORROWER'S RIGHT TO REINSTATE” DELETED. Uniform Covenant 18 is deleted.

F. BLERROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the Srst
sentence in Upilom Covenant 6 concerning Borrower’s occupancy of the Property isdeleted. All remaining
covenants and «@.ements set forth in Uniform Covenant 6 shall remain in cffect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all beases of the
Property and all security 7z posits made in connection with leases of the Property. Upon the assignment, Lender
shall have the right 1o modify, ex' ze< of terminale the existing leases and to execule new leases, in Lender's sole
discretion. As used in this parag.aph G. the word “‘lease’” shall mean *“sublease”’ if the Security Instrument is
on 3 leaschold.

B. ASSIGNMENT OF RENTS; AZPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Berrower absolutely and unconditionally assig« and transfers 1o Lender all the rents and revenues (**Rents’’) of
the Property, regardless of to whom the Rents of the P.oporty are payable. Borrower authorizes Lender o Lendet’s
agents to collect the Rents, and agrees that each tenam ¢ the Property shall pay the Rents to Lender or Lender's
agents. However, Borrower shall receive the Rentsunti! <5 ender has given Borrower notice of default pursuamt
1o paragraph 21 of the Security [nstrument and (ii) Lender ks given notice to the teaani(s) that the Rents are to
be paid 10 Lender or Lender’s agent. This assignment of Ren’s zonstitutes an absolule assignment and not an
assignment for additional security only.

If Lender gives notice of breach (o Borrower; (i) all Rents received 'y Bosyower shall be held by Borrower as
trustee for the benefit of Lender only, to be applied to the sums secured by vz Socurity Instrument; (i) Lender shall
beentitled to coliect and receive all of the Rents of the Property, (iii) Borrower agic 2+ that each tenant of the Property
shall pay all Renis due and unpaid 10 Lender or Lender’s agents upon Lendet s wo'»n demand to the tenant, (iv)
unjess applicable law provides otherwise, ali Rents collected by Lender or Lender's agents shall be applied first
10 the costs of taking control of and managing the Property and collecting the Rents, inciodir;, but not fimited to,
altorneys’ foes, receiver’s fees, premiums on receiver’s bonds, repair and maintenance costs, ing .sence premiums,
raxes, asscssments and other charges on the Property, and then to the sums secured by the Securi.y ' .sirument; (v)
Lender, Lender's agents or any judicially appointed receiver shall be liable to account fos only thos: P.cuts actually
reeeived; and (vi) Lender shali be entitled to have a receiver appointed to 1ake possession of and managy if« Froperty
and collect the Rents and profits derived from the Propesty without any showing asto the inadequacy of the Propesty
as security.

H the Renis of the Property are not sufficient to cover the costs of taking control of and managing the Property
and of coliecting the Rents any funds expended by Lender for such purposes shall become indebtodness of Borrower
to Lender secured by the Security Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrams that Borrower has not executed any prior assignment of the Rents and has
not and will not pesform any act that would prevent Lender from exercising its righls under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to enter upon, take control
of or maintain the Property before or after giving notice of default 1o Borrower. However, Lender or Lender’s agents
or a judicially appoinied receiver, may do 50 at any time when a default occurs. Any application of Rents shall oot

MULTISTATE 1.4 FAMILY RIDER FNMA/FHLMC
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cureorwaive any defanlt or invalidate aw; olner right of remedy of Lender. Thisassignment ofReats of the Property
shall tcrminate when all the soms secured by the Security instroment are paid in full.

L CROSS-DEFAULT PROVISION. Borrowsr'sdefault or breach under any note or agreement in which
Lender bt a interest shall be a breach under the Security Instrament and Lendes may invoke any of the remedics
permitted by 2 Secusity Instrument.

BY SIGNI”. G ,ELOW, Borrower accepts and agrees 1o the terms and provisions containedin this 14 Family
Rider.

{°)
o]
7]
]
>
0
o d
©
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FHA Case No.

1318697938-729

ADJUSTABLE RATE RIDER

THIS ADJUS7 AJILE RATE RIDER is reade this 14TH dayol AUGUST, 1987,
and is incorporated 1920 ¥« shall be deemed (0 smend and supplement the Morigags, Deed of Trast or Security
Deed (' * Security lnstranae #°") of the same date givea by the undessigned (*Borrower ') to secure Borrower 's Note
("Noie' Yo  NATIONPL MORTGAGE AND LOAN SERVICES, INC, AN
ILLINOIS CORPORAYICA,

(the *‘Lender’”) of the same daic and coverizg “ae propenty described in the Security Instrument and located at:

2430 NORTH TRIPP AVENUE
CHICAGO, IL 60639

THE NOTE CONTAINS PROVISIONS ALLOWINC. FOR CHANGES I¥ THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE RUTE LMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE Al ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. lnadditionto the covenants and agreements mah. iu the Security instrument,
Bosrower and Lender forther covenant and agree as foliows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chasge Date

The imterest raic may change on the first dsyof OCTOBER, 1998, ana ¢ Vst day of
each succeeding year. **Change Date’” means cach date on which the interest rale could change.

(B) The Index

Beginning with the first Change Date, the inlerest rate will be dased 0a an index. *“Index’” means the weekly
average yield on United States Treasury Securitics adjusied 10 3 constant maturity of onc year, as made available
by the Federal Rescrve Bosrd, ** Current [ndex™” means the most recent Index figure availsble 30 days before the
Change Date. If the Index (as defined above) is no longer available, Lender will use as a new Index any index
prescribed by the Secretary. As used in this Rider, **Secretary means the Secretary of Housing and Urban
Developement of his or ber designee. * Leader will give Borrower notice of the new Index.

FHA Malistale ARM Rider - 10948
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(C) Calcuiation of Interest Rate Changes
Before each Change Date, Lender will calculaic a new interest rate by adding 2 marginof ‘TWQ AND
THAREER-FOURTHS percentage point(s) ( 2.750% )iothe Current Index
and rounding the sum to the nearest onc-cighth of one percentage point (0.125%). Subject to the limits stated in
paragraph () of this Rider, this rounded amount will be the new interest rate until the next Change Date.

(D) Lissiy;ox Interest Rate Changes
The existing *icrest rate will never increase or decrease by more than ONR
percentage poini(s) ( 1.000% )onanysingle Change
Date. The interest rats v.iii 2ever be morc than  PIVE percentage
point(s)( 5.000% ) aisher or lower than the iritial interest ratc, as stated in Paragraph 2 of the Note.

(E) Calculation of Payme > Clange

ifihe interest rate changes cna Chazge Date, Lender will calculate the amount of monthly payment of principal
and intetest which would be necessary (o repay the unpaid principal batance in full at the Maturity Date at the new
interest rate through substantially equal pa mints. In making such caiculation, Lender willuse the unpaid principal
balance which would be owed on the Change D4~ if there had been no defsult in payment on the Note, reduced
by the amount of any prepaymests o principal. Th : result of this calculation will be the amount of the new monthly
payment of principai and intcrest.

(F) Notice of Changes

Lender will give notice to Borrower of any change in the int.¢s: rate and monthly payment amount. The notice
must be given at least 25 days before the new monthly payment 2-a0ant is doc, and must set furth (i) the date of
the notice, (ii) the Change Date, (iii} the old interest mate, (iv) the oz« interst rate, (v) the new monthly payment
amount, (vi) the Carrent Index and the date it was published, (vii) the met nod ¢f ~alculating the change in monthly
payment amount, and (viii) any othey irformation which may be required v, '21 from time 10 time.

(G) Effective Date of Changes

A new interest rate calculated in accordance with paragraphs (C) and (D) of this Riter will become effoctive
on the Change Date. Borrower shall make a psyment in the new monthly amoumt beginniny, w: the first payment
date which ocours st least 23 days afier Lender has given Borrower the notice of changes 12av’ /2 by paragraph
(P) of this Rider. Borrower shall kave ao obligation 10 pay any increase in the moathly psyment «rwni calculated
ir accordance with paragraph (E) of this Rider for any payment datc occurring less than 235 days at .« Lender has
giventhe required notice. 1f the monthly payment smount calculated in sccordance with paragraph (E) o/ \v's Rider
decreasod, bt Lender failed 1o give timely notice of the decrease and Borrower made any monthly payment amounts
exceeding the payment amoust which should have boen stated in a timely notice, thea Borrower has the option (o
cither (i) dervand the retum to Borrower of any excess payment, with interest thereon st the Note rate (a rate oqual
10 the interest rate which should have been stated in a timely notice). or (ii) request that any excess payment, with
interest thereon st the Note rate, be spplicd as payment of principal. Lender's obligation 10 return any excess
payment with interest on demand is not assignsbic cven if the Noie is otherwise assigned before the demand for
return is made.
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BY SIGNING BELOW, Borrower accepts and agrecs (o the lerms and covenants contained in this Adjustable

>

6T6VL926 |
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