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% MEMORANDUM OF
; CONTRACT
id
'§ This Memorsndum of Contract is
Fexecuted . this  12th day of
% September, 1997 by William Kirsch
Tand Dawn Kirsch (collectively,
“Purchaser”).

WITNESSETH:

Purchaser and Lois 3, Teinowitz
{(“Seller”) have entzed into a Real
Estate Contract dated August 25,
1997 {“Contruct”) & trug apJ comed
copy is attached hereto as Exbarni A
by and between Lois S, Teinovitz
(“Seller™) and Purchaser for the
purchase of 443 Sheridan Road, Glencor, ilinois (the “Property”). The Property is lugally described onxhibit B attached
hereto and made a part hereof. This Coiirract has been executed by hoth parties and is being recorded by Purchaser to
make their contractual rights of recard in Cook County, {llinois.

Although there currently is a dispute repaieing the Contract, Purchaser has the right to purchase the Property
spon the terms and conditions set forth in the Contract

{N WITNESS WHEREOF, Purchaser has caused \his Memorandum of Contract lo be executed on the date first

written above,

PURCHASER:

Vit S\

William Kirseh

(‘l} Gt Ae) f.{.zia.aczl)

Dawn Kirseh

Thix Instrument was prepared by

and upon recording return to; Lisa M, Starcevich
Lord, Bissell & Br
115 South LaSalle Struet
Chicago, Iliinois 60603
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ACENOWLEDGMENT

State of Hlinois

i lani e Wil S0

) ss.
County of Cock 3

1, the undersigned, a Notary Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY that
WILLIAM KIRSCH, personally knawn to mie to be the same person whose name is subscribed to the foregoing
instrument, appearrd before me this day In person, and acknowledged that he signed, sealed and delivered the said
instrument as his ‘frec and voluntary act, for the uses and purposes therein sel forth,

Given under my hand arid G¢ficlal seal, this __/ 2& day of Sgptember, 1997,

Commission expires Q ” m ({ ‘9% 6 GW/

NOTARY PURLIC

"OFFICIAL SEAL"
THADDINE GOMEZ

Notary Public, State of Hllinis
My Commisalon Expires Sept, 30, 1908

State of 1llinois

County of Cock

I, the undersigned, s Nowry Public in and for said County, in‘h: c=!a!¢ aforesaid, DO HERERY CERTIFY that
QAB{B_K.[R&QH personally known to-me to be the same person whose nam« iz subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that she signed, eales and delivered the said instrument us
her free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this ! 2'% day of Septymber, 1997,

’
Commission expires § é@;’% /

NO'I‘ARY PUBLIC )5
"OFFICIAL SEAL"

THADDINE, GOMEZ
Notary Public, State of lllinois
My Commission Expites Sepl, 30, 1998

5wz W e TP
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118 (o tha ime of clasing, & tite commitment lor an ownet's lile insuranca paiicy it"und by a thia insurance company licensed 1o 6o business -
1171 In the Siate of Ifnois, in the amount of the mponass price, Sovering tile fo the real ssixtn on or stiar Lhe Gate heseol, showing Litle in the --
axceptions contmined in tha owner's pobicy lsgued

112  Imended grantor subject erty to (1) fhe conaitions anxi stipuiations and standarg or genara)

13 bythetoompany: (2) e iitle axceptions xet forth above, in Paragraph 4 (a) & (b}, and (3]} tille excaptons which may be remaved by the payment
114 of money ut the time of closing and which the Seller may 30 TEmave at that ime Dy using Iha funzs to be pRid upon the delivery of the desd.
1S Dely in delivery by Selisr of Cammitment for Title Insurance dus (0 delay by Puichasers mortgagee in recorting morgege and bringing
115 down Yte shalf nol be » detstdt of this paragraph. Any lie commiiment fumishad by the Selier hareunder shall be conclizsiva evidencs of
M7 good e as therain shown, subject only 10 exceptions as therein stated.'AS to ak or'any part of said real psiate which, on the date f this
1B conbact, was registeredin the Officg of the Registrar of Tiflea 0] Cook County, the Saiter shal! {1) tener the Hile commitmant herein requited,
119 {2) dedver the-Ovwner's duphcate certiticale of it at closing, and (3) imaly file all notices and Lake all necessary steps to agsure the
120 Cersgistration o the real estate and recarding of the deed at closing,

{6}  the tita commitment disclodes axcaptions relzting to tie sther than those retered to in Paragraph 11 (a), Seller shall have 30 days
122 Hrom tha date of the deiivery to Purchase: thaneof 1o have these sxzeptions removed from the commitment. (f Sailer falis (o have hese
123 excoptions removed within such time, Purchaser may tenmimate this contract or may slect, bpon notice to Sefier within (0 days aRar the
124 " aumiration of the 30-c3y period, o bake Jije as it then is with the right to deduci irom the purchase price fens or encumbrances ol a definite
125 or gacertainable amourt. it Pirchaser doss rot 10 wlect, this condract shall become null and void without {urther action of the perics.and

126" the eamest money shall be retumed lo the Purchaser, : N .
127 . C L L s R & ;
128 12DEFAULY: i tha Purchaset defawits, samest money sl be lodeited andappiied to payment of broker's jon and any expunses

128 Incurred, no balance baid ks Seller. Al Sellar'salsction such forerurs may be in full settemant ol 3 damages. H Seller detaulis, eamaent
130 money, at cotion of Prchise? shall be refunded (o Purchaser, b such rafuncing shall not relense Seflar from iis obiigations under this
contracl n b eventof a cispute &S (o wha is enlitied I the eamest money, the eactowee may depoait the escrow funds with the Clerk ol
132 the Clrcidt Gt The parties agres to indemnily and hold the escrowee himess from any and all claims and demands, inchuding the
133 payment of 7.as~abie attomey's bees, coIS and exprnses ansing owd of such clalms and demands, said amaunts to be bome equally by

13 boln selier and pur hAger.

138 TSELLERREFASTE 7ATION: Notwithstanding snyitving fo the conirary contained int this contract, Selier represants that to the bestof
137 Salér's knowlatoe, all N, central cooking, ventiating, electrical and pfumbing lixtures and systems on the real ssiate and all appilances
138 1o be transfermad ko Purche zer 2 orsuant 10 UYs comaet &re in working order and will be so al the Sme ol closing.

140 M-NOTICES: Al notices oF ' communications which may be required or made under the ienms of this Coniract shall be in writing and
141 - hall be made o the Farties bereto 8t /ne Ydnes203 witch appear afler thest names, or &t Such address or 10 Such persen as exch may by
142 witten notice 1o The other designale, Ly Ler.ona) delivery, cyrtified or registerad mail, or by fecsihile transmission. (1 case of maiing, Such
143 . notice shait be daamed to ba Diven 23 o e di= notice i piaced in the Uniled Staiss mail. postags pald. |

144 Forthe purpasés ol Patagraphs 3and 9 of iy’ com 2cL, f written rodos of disapproval s hiven within thaime patind speciiind. tfis comract
145 shall be nedl and void and the eamest money + 'l be rrlumed 1o Purchaser, Notica of disappeoval may b given by ailher panty heneto o
148 by theie raspectie #Omeva. H wiinen nosice of dist ppr »ai is NGT given within 1he me peroic spacifind, thia sewingerorsritoe-desnag
(4T . walemclamidiy corract shall ramasn in Uk force ang £16C,

148 Loy

149 15-GENERAL CONDITIONS: (a] If prior (o ciosing, improve néets on the teal sxtals are osstroyed or malefiaily damaged by fire or olher
150 casualty, this contract st pption of Purchasor shall becoma nul any’ voi! or Purchasar may eieds i take 21 assigrmeni of Seller's intumance

153 proceeds,

152 {b) Priortotiosing, Selershal imish ki Sefler s Bxpanss & survey o7 .60, ot mons Lran 8 moniis prier to conicianoptance by m kicensed
153 tand surveyor showing 1 locetion b the improvenents thereon (inchirsig anozs seplratng the real estate from Gdioiting properses) and
154  showingud shoromchmaents. #any. i the survey disciosss improper location &7 Twements of encroachments and Sekar iBynabia o odlain
55 St insurznce protection for e banelit of Purchaser againat ioes resuiting Irc.a &2 mproper incation or encroacihment, Purchaser may,
58 &t his aption, deciers this sontract 1o ba null and void. Prowviding all mdatitg imneer.ams (ncuding tences) and encreachiments, if kny,
57 sppearon thesurvey thus hirshed, Purchaser shali bear the cout of any lale? date sut =, «hich inay be required by Purchassr s mongagee

58 ordesied by Purchatsr,
59 {c) Exigting movigage and fen indebteonass may be paid cut of saie procesds. Purchis ir ma, place s motigage on ihe real estete and

60 npply process on purchise. ) .
61 (d) Al o the Roms of perscrai sroperty shal be iransiomad 10 Purchaser by delvery st tlosing o/ o 2 sliomary 8 of Sele without waranly
82 o/ movcramabyity or Stveas for paniculer pumase. Setler aiso shall lumish Purchasar anAlfidavil or TIos _ovring the e of clasing, subrect
83 only ¥ tha titlg excestons parmitied by this contract and shall egry cusiomary ALTA forms,

64 {o}fuchiterackyawiedous for the benel of Seller snd lor the henefit of third partes that Purchaser ha!, had ~ompieie sccess 1o the sl
S astate, it improvements andincuced perscnal proferty, &3 well a3 thg pubilc records refated (0 the property, and  ysatisfied 25 1o tiaphysical
66 - and oiher condition of the real eskete, imomvements and incugad personal propere

57 (1) Sebershall remvove 2l tatfiavom the real estate and improvements by cate of possession, Purchaser shall | ave ( a right to inspect
38" the neal estate and improvements during the 48-hour period smmetiiately prior to cloging 1 verify ihal the el astals o7 ovements ynd
59 inckuded personal propetty am in wibatentally the sasve condifion, &s of the cate of Seder’s acceptence of iy contrie:. e nre wear and

70 tesrwxoapted.
7t {g) The Sefier warrants that neither Sedar nor Sedér's agent xas neceived nolice of Sny dwelling code violition which exshl on tha date

72 of thie contract from any dity, villaga, or other govemmental autherily. .
73 (") Selierang Purchaser shall exacuta all coctme s and provide all information $o thit any Federal Lander can tssue its SomymiimMentand

74 . close the Irangaction in sccordancy with the requirements of the Real Estate Settfemént Procedures Aci of 1974,

S ()} Saller shall comply with the letms of any municipal erdinantss redating to the ransaction contemplalid herwin for the municibality i which ©

78 the roal estata is ioceied and shall provide to Purthaser &t closing svidenca ¢l compliancs with such ordinances. Transier iaaes required
TT - by local cvdingnos shal be paid by s pary designated in such onsnance. Seller shall pay any iransier tas knposed by staw %,

8 () Ay tacanile Imnaemission of any dOSUMeNty neating to this contract shall ba consicered 1o have the same legal effect a3 ihe original
9 document Bnd shal be temted in alt mianer and respects a8 the ongingl doctment,

:0 wﬂ)mmwmmmmmwmmemmmmzmmumm
7« by foncey, , ] -

2 [ The i of the easence, provicked (hat Seler and Purchase? may change any date or ime limit Je{ forth Herein by & Witten sgtesemen?
T wxetuted by Sallar ancl Perchaser of theit authonaed agents. L.

U .. (m) This contmct and the transaction desctibed herein may be subiect 19 the provisions of tha Frnsign invastment in Aeal Property Tax
15 Actof 1960 wnd all mmendmants theretd (he “Acl), Sefler and Purchagar ghal exscula of Causs & be exacytad all documerns bnd laks
% or cusw 10 be taken afl actions NeosssaTy in order that Purchser shak have o Kabilty, pither aciual o polential uhder the Act.

7 (n) Seller agrees &y provide e \elsrnat Revenue Service with the Sale of Res: Estate 1099 form ey required by low.

B (o) Captions are nod indended to Kinit the terms contsned after Said cxption an A7e not part of te Contract,

This eonirars i proviied a3 & courtesy by the North Shore Boar] of Relors®, which assumes no responsibility for ity fegal suiciency of
coniams,
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' sent by: LOHD BISSELL & BROOK 312 443 0338;

ONOFETEIAL &

3:
EXHIBIT B
Legal Des‘cnption:
}iy.o*r 4 IN SPATZ'S RESUBDIVISION, BEING A RESUBDIVISION OF LOTS 1 AND 5 IN "WHITE OAKS", A
“SUBDIVISION OF PART OF BLOCK 4 OF “GLENCOE”, IN THE NORTHWEST FRACTIONAL QUARTER OF
SECTION 8, TOWNSHIP 42 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN; TOGETHER

WITH A PA.R'T OF VACATED RAVINE GLADE AND PART OF VACATED LONGWOOD AVENUE, ALL IN
COQK. COUNTY, JLLINOIS,

Common Address: 443 Sheridan Road, Glencoe, {llinois 60022

PIN: (5-08-104.210-0000

jog by ACTRLGLE




UNOFFICIAL COPY




